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IRIS Business Services Limited PAT jumps four-fold in FY 23

A four-fold jump in profits is the highlight of the financial performance of Global Regtech, IRIS Business Services
Limited, for the financial year ended March 2023. The annual accounts adopted by the company’s board of directors here
today and filed with the exchanges reveal that profit after tax (PAT) jumped from Rs 1.01 cr in FY 22 to Rs 4.29 cr in FY
23.

Revenues grew 21%, from Rs 62.02 crore in FY 22 to Rs 74.90 cr in FY 23. EBITDA jumped 38% from Rs 7.93 crore to
Rs 10.93 crore during the period.

“All metrics point to an all-round improvement in performance,” says Company CFO K Balachandran, pointing to a high
interest coverage ratio at 15.81, an all-time low debt equity ratio at 0.17, and a Return on Net Worth at 14%. “"We are in

a good place,” company CEO, S Swaminathan, added.

The improvement in the performance has been led by the “Collect” division of the company through which the firm
serves regulators, helping them collect pre validated data from those they regulate, in XBRL and other formats. With
higher revenue from the ‘Collect’ business, the share of the non SaaS business moved up, causing the non-recurring

revenues of the company to increase, even if only marginally, from 22% to 25%.

However, recurring revenues showed a smart jump as well, from Rs 47.57 crore to Rs 55.42 crore. Most of this came
from the “Create” business segment of the company which is also the largest, contributing as much as 59% of the total
revenue, growing from Rs 35.08 cr to Rs 43.2 cr over the 12 month period. Over the year, IRIS added on a net basis,
466 companies to its enterprise client list.

The company management is optimistic about the days ahead, given that the order book has improved substantially

with wins coming in from the ‘Collect’ segment.

About IRIS

IRIS Business Services Limited, an Indian-listed fintech company operating in the RegTech space, has been providing
compliance, data, and analytics solutions to businesses in 50 countries for over 22 years since its establishment in
2000. IRIS is headquartered in Mumbai, India and has subsidiaries in USA, Singapore and Italy. The company has
established itself as a leader in the Regtech space and offers a range of products that cater to the specific needs of

organizations and regulators across different industries and geographic regions.
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