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Semiconductor policy:
Chip off a new bloc

MeitY eyes a more robust response to a reoriented incentive
scheme based on stakeholder feedback

SURAEETDAS GUPTA.
NewDelhi, 7June

semiconductor giant is running

into unanticipated problems. In
March, Ministry of Electronics and
Information Technology (MeitY) offi-
clals had raised expectalions that a
big announcement for a fab plant
would be made in a few weeks. Last
week, however, MeitY said it would
start accepting fresh applications
with an extended deadline that ends
in December 2024. MeitY added that
existing applicants could also re-
apply — and two consortiums,
Singapore-based IGSS and Abu
Dhabi-led Next Orbit Ventures, said
they would do so.

Indeed, 17 months since India
announced the $10-billion semicon-
ductor scheme even the publicised
Vedanta-Foxconn joint venture, which
was seen as a strong contender, has
not received apptoval. This, despite
signing, with much fanfare, an agree-
men (ur land with the Gujaral gov-
ernment. That’s because it has not yet
found atechnology partner, a key pre-
requisite according to sources.

Sceptics argue that the poor
responsc 1o the scheme the govern-
mentinitially announced in January
lasl year is the resull of global chip
makers from Intet to TSMC or
Samsung sinking billlons insemicon-
dugctor plants in US and Europe.
These majors are unlikely to take a
risk in India, which has scant chip-
making expetience and a non-exis-
tent ecosysiem.

Building a semiconductor ecosys-
tem is not easy, especially from
scratch, even with a generous capital
subsidy that the government offered.
That is why the government js recal-
ibrating its strategy based on stake-
‘tholder feedback. For Instance, officlals
admit that a 45-day window with
details of agreements firmed up was
unrealistic when it first invited appli-
cants for a fab plant. “We realised that
companies sometimes need six
months to put together a proposal
with clearances from the board. So we

India’s ambition to become a

REWIRING
THE POLICY

W MeitY has apened the doors for
fresh applicationsto set up fab
plants from June 1 afterthe three
applicants through itsinitial
window opened inJan 2022
were not deared

ETwo ofthe three applicants, 1GSS
ana ISMC, have decided to reapply

ath e

countrles. One big step in that direc-
tionwas Minister Ashwini Vaishnaw’s
autreach in San Francisco in April
where he met senjor executives of
lcading companics Micron, Intcl,
‘Western Digital, Applied Materials and
AMD. The meel was followed Ly a
three-day symposium of IT and elec-
tronic companies where 40 global
campanies were invited.

The upshot of this outreach,
Vaishinaw said, is that India is being
viewed by semcnnductur mz)on as
the next big

tors coincides with changing global
geopolitical realities. Major countries
are now keen to be self-sufficient in
semiconductors for which large finan-
clal incentives are being extended for
companies to invest in specific geog-
raphies. The pandemic exposed how
chip shortage could impact broad
swathes of industry.

So, companiessuch as Inlel, I'SMC,
Global Foundries, Micron, Samsung
and Texas Instruments are putting in
over $200 billion collectively to buitd
fab plantsin US, France, Germany and
Japan, according to analysts Jeffrics.
They are unlikely to venture into
uncharied letritory in India.

The US alene accounts for over
80 per cent of the global investment
in semiconductors, The subsidies,
too, are enormous: The US adminis-
tration is offering $53 billion through
the US Chips Act, Europe is offering
$45 Lillion and South Kotea $106 bil-
lion till 2030. Clearly India’s share of
subsidy looks pretty small. And
these countries have robust ecosys-
tems for chip making.

India has made somc hcadway.
For instance, Micron plans an
assembly testing, marking and pack-
aging{(ATMP) praject of $1 billion, and
talks are on to set up a memory chip
plant for captive requirements. An
announcement is expected soon,
MeftY souirces said.

India hopes to leverage the poten-
tial of a high-growth chip market that
isestimated to hit $64 billlon by 2030,
from $25-27 billion currently, accord-
ing toIESA.

But experts said local sourcing
{purchase orders generated in India)
accounts for just 10 per cent of the
market. Most global consumers —
mobile device makers and consumer
electronics giants — tend to procure
globally. Said Satya Gupta, former
chairman of [ESA: "At best, with the

‘seffort tocal

the attraction liesin

afonger
deadline to make proposals till
December 2024 — one of the
demandsfvom globalchlp

the fact that making chips in Indjais
3040 per cent cheaper than compet-
ingdestinations. The strategy: on chip

be increased to 20 or 25 per cent. But
for this we need home-grown product
campantes in mobiles, consumer elec-
tronics, automobiles and whl(e goods

ndia

R ESA estimates peg india’s chip
market size at $64 billion by 2030

launchdabig

has also been
Recently, junior MeitY Minister
Rajeev Chandraskehar (weeted (hat
the strategy now was (o initially
encourage more mature nodes of 40

outreach exerdise in the USto
woo top chip makersto India

decided to have a longer deadline
when we Invite new players again,” a
senior government official explained.

The government also realised that
the scheme needed ive mar-

{which is used in the
aulomoblle industry). Earlier, the
was on 28 nm (which Vedanta
was planning to manufacture} and
then push Lhem to move down (or
more advanced and lower nodes.
Closed-door discussions between
experts and the g sug-

which witl tocally

Gupta added that the growth of
lucal svurcing from globat IDM and
fabless players like Qualcomm or
MediaTek will incentivise them to
manufacture their chips in Indian
foundries or ATMP units provided
they get good quality and better pric-
ing. Until then, despite the promise
of a large domestic markel, the unly
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Using symbols
tobuild brands

Semiotics: The
roots of semio-
tics are said to
date back to the
Pre-Socraticera,

when  ilippe-
crates jdentified
bodily  symp-

toms or signs as
conveyors  of
messages about
the physical and
mental state of a
human being. However, it was not until the turn
of the 20th century thal semivlies achieved a
level of identity and recognition, thanks to the
work done by Swiss linguist Ferdinand de
Saussure and the American philosopher Charles
Sanders Peirce.

Scntiology of semiotics is the study of how
meanings are derived from various modes of
communication, including words, images,
sounds, smells, in fact, anything that can signify
omething else. S0,

AMBI PARAMESWARAN

sense of vision, wise brands use sound, louch,
smell and even taste to strengthen their brand-
ing quetient.

In India, we have seen Amul use the power
of symbols (or mascots), with their consistent
usc of the little girl in a polka dot drcss. Air
India has used the symbol of a “Maharaja” to
signify a level of com{ort thal enly the royalty
can experience. Airtel uses its logo well and also
has a powerful audio signature. Royal Enfield
has its almost patentable 4-stroke engine
exhaust sound. When your use of a particular
colour becomes ubiguitous you may cven get it
registered just the way race carmaker Ferrari
has done with its red colour, now known as
“Ferrati Red”. LIC has managed to keep its old
symbol (hands protecting a flame) under iis
more recent yellow and blue identity; it is pos-
sible for LIC to just use the “hand protecting
flame” visual to communicate its brand promise
‘without saying anything more. In recent times,
IPL has managed o create for itsell a highly
tecognised and maybe even loved audio signa-

when we say “cat” what are we communicating
and what is the receiver decoding it as? Or when
ared flag or a national flag is waved, what is the
intended communication and what is derived
Interpretation from it?

Semiotics takes twa forms: a general semiotics
that seeks to answet “what is the nature of mean-
ing” and a specific scmiotics that asks “how do
our words, gestures, myths, products, services
and Lhewries acquite meaning”. To address (hese
questions, semioticians investigate the sign sys-
tems or codes essential for all types of commu-
nication to derive latent rules that facilitate sign

and

1was reminded of semiotics when I saw the
public discourse around the Sengel when it was
installed in the new parliament building. For
some, it isjust a special purpose golden stick, but
to many the Sengol signifies power, responsibil-
ity, rule of law and more. In a sense it is asymbol
that can signify wise use of power (Sengel in
Tamil literally means ri and powet).

ture by Ron Vivo based on a tradi-

tional Spanish tune and an introto asong called
En Er Mundo). When it comes to creating stories
or myths around a brand, no other brand in
India can come close to Tata.

Sengol became one of the most recognised
inIndia

canstill only dream of such ubiquity for the
bols they lovingly create

Brand marketers have been using the power
of symbuls for a long time. McDonald’s used the
Golden Arches as a sig that signalled to a vehicle
miles away on a highway that there is a clean res-
taurant that they can stop for a quick snack ar
meal. The colour red was used by Coca-Cola to
sell fizzier drinks in winter by making the ever-
so-loved Santa Claus get a bright red coat. But it
is only in recent limes thal the scienve of semi-

viable option for fab
‘would be to export.

gested getting some marquee names

ketingto global semiconductor CEOS,
whu are being wooed by compeling

in the space in India
to Kick-start the process. The problem

the government’s big bang announce-
ment to announce India’s entry in
semiconductors, therefore, will be

is Lhat Indla’s Lryst with

awailed with 3

otics h: Ived intoani way of build-
ing and analysing brand success.

Martin Lindstorm’s book Brand Sense anal-
yses the many senses that brands can and
should use to engage with While

Allsald and done, marketers st} have aloLlo
learn from the real masters of semiotics, global
teligions and natien states. Arguably the most
recognised symbel in the world is the Holy Cross
and the most recognised monument is probably
the Statue of Liberty. And Sengol became one of
the most recognised Tamil words in India last
menth. Markelers can still only dream of such
ubiquity for the symbols they lovingly create.

Ambl Parameswatan is @ best-selling author,
ol futinder,

the simplest branding tools are the brand name,
logo, packaging and symbol that all engagie the

Brand-Bullding com. He can be reachied at
ambimgp@brand-building.com
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NOQTIGE OF POSTAL BALLOT AND REMOTE E- VDTING INFORMATION

pany has, on Juna

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Powsr Company Limitsd on behail of M/s Intiustrial Energy Limiied hereby

on 110 of
the Companis Act, 2013 read with the Cnmpnnws i

interest for the following package of 1X 320 MW PH # 7 unkt of

Rues, 2014, Incuding any statitory modfcation or re-snacimen thereo for the tme)
being in force read wit the General Crosari 172022 dated Decomber 23, 2022 (n
Miety of|

), Reguistion 44
Board of Indie (Lwng ‘Obligations and Disclosuro Requiements) Regulations, 2015
I"Lising Regulations”) a pursuant o any odur opplicaia aws, s and

 Jojobera, Jamshedpur.
1. Suppy of 132KV Gables, Juns,Termiralions and Linkbases s spectiedvihal
accessories for effcient and trouble-froe operation of 1X120MW caplive power
plant(REF:CG23PPO25)
2. Supply of 6.6kV (UE) cuhles 11KV grade Power & Control cables nd
l accessorles for

i
)

appohhnsnlols R. Batiiboi & Co. LLI

operation of
For detalls of requiroment, pleass vlsl( Tandur sermon of our website (URL:

casual vacancy caused by resignation of Delofa askins & Sells L, il e dete of
ensuing Annual Genera] Meeting (Ordinary Resolutin); and (i) appoinimant o Mr. V.

25p). Elgbte vendors wiling to
e 17" Juno 2023,

Krishnan as ‘Manager'of the Company in terms of the provisions of Section 196, 197 and

Thursday, June,

of working hours . by 5:00 PM. on Fday, July 7, 2023, aterswhich the s-voting modue,
shailba isablodbyNSDL.
Dus to angoing impect of COVID-19 and in acoordance wilh Sacion 110 of the
Ccmvemas An 2013 and Rules 22 And 20 M lhe Compamas (Manngemeﬂl and|
, 2014 read wi ‘the Notics |
it

- BS COMMERCIAL FEATURE

June 2, nm(cm—ondaw' i

| Company or with the Deposhaﬁes) shall be entited o vote I relaton to the resolutons,
specitod n tis Notics,

Delals of the process and manner of retmots v-voling along with te User D and
password aro providsd over emil o l shereholders who have regisored thlr mal
ndirsses,

Any member who does not receive the Postal Batiot Nolice may oblain the same by|

(Company's website by cicking he ik given below:

Mﬂdﬁsbda\ 18143014 paf

reoerved ather communication on this subject matier and intend to pimuvala in the|
prnpnud remote e-voting.

Process fo those sracahaldrs uhose sl s are ot rgltared with th
daposttorios and shareholders whos s physicalform fo procuring

GROUP: CHARTING A PATH TOWARDS
INR 250 CRORE REVENUE BY 2025

MAXIMUS

user e malids oy
under; iat Vadadara, Gujarat, India
I cass shares aro held in physical modo, please sond scanned copy o cerlficats R ey 5
{font and beck) by omel o imesor@messervcom Subect of emal shoud b | | E R W RN L S RS Y S |
password for 10128
follono:-{mertionolono.) i
(i} 1 case sharas aro hakd n demal mode, pleaso send copy of clent mastr to b resilince, [
fmargns tar FY 23 and shawcasing. mm\em zrd steady growth In 1 top hne.
Finanicial Sevices Lintsd rocord dats 02/06/2023 DPID-CLID {mertion 16 DIGIT ctaby, ot mauning
DPIDACLID) i A SN o ANty
July8, 2023, The rasults i o ina surgeof
Scrutinizer's report wil he hosted on the websites of the Camplny iie.|| | over 3w inthe companys PaT. INR 7. 2,
BSE") hi of FY 22, Furthy, Maxlr an
and Ntonal Stack Exehange of Indl Limied (NSE'), whre the Company's Equity " EPS, wih 34 10 INR 0.55 per
Shares are listed and be made aveilable on theis raspociive webilas viz,| | share- of
peny wi Ananclal year ref dedicat -
isrogistrad and corporatsoffice. ~
manualfo sharshoiders (o cast thelr voles in Help Section al wwwvoting asdl.com or targets for Y 23, an exdléng future.
In. Furthy r
. Manager,NSDL, 4 Floor,A | | Maxims has con L e
Wing, Trade World, Kamala Mills Cnmpcund Senapaii Bepat Marg, Lower Parel, iuarcurs BLEY piaeSi 4 B
bumbai- 400 013, emsik svotng@inedLco.n of L. i i e
(800-222:980 or markees, 3 posttioned nd achieve
Regitarand TransterAgentofthe Company W, Mas Servios Limiked,concemed [ | 12 e empory
officil Mz Sharwan Mangla,
By Onderof o Board| | Loaking shead, Maximu s polsed o accel wth, expand
For ial Servicss Limited . i s d
sd- < h 5
V. Krishnan approach, Moximus s set for continued success And a future brimming with
: Noida, U.P. ipany & Compliance Off
ioate dme 7, 2023 Membership No. FCS:8527

L 1]

Reliance

Industries Limited

Get the
answers in

Visit mybs.in/MorningShow
or scan this code to watch.

business.standard u bsindia
o9 ¢

What do high dealer
inventories tell us
about the car market?

o Today's Special

How does IIT
Madras continue to
beat the rest?

@ Market Insight

After a year of
underperformance, can
RIL reverse the trend?

£Business Standard

MORNING

Mon - Fri | 8am

business-standard.com

o o9



-

é‘lél' T DESH SEWAK

CM-B

il.com/ Ch

L

FFlany, =T, 8 g6, 2023

h, Tl

y, 8 June, 2023 m

FeT o'ed Wiawms ‘g fagait &t get §e fan 1‘f€ﬂeaawhenwazm [aieets ooy st

TS
det/7 ge : mefsa sfog & &5t
9 fity wieorsT fad feawe
WAgT ¥ 5T Heger ©f g9=T

fem Wiféar & Frios qefent
797 fere Hmzet vge ga e
tigiime € gar Fishie Wis yors
»Z &5 d7T Jor =9ad garna
iig) dwme € fasr 995 T95 I
#ifie yars anEs guee ffw
SmeT, faer iz yors ands

s wigwsr & wage fer deg
A 95 3 AT 3 T THIE ¥
& gmaW & M FTS T 100 TUT
e 95 gewie fir &% < ffa
TTan €100 gUE BF 51

WaRtE §9 38 = T Tar
& 100 gU¥ B¥ I AHIT IS
fiur & feda sitsr fr =wite & e

T O JUE ST I51 aHIE FeeS
i @ feaat dim wve €t @9 /Y
3 FieT §u9 & Faverd & faor fa
Ry fend AR AT o g

Fsg st T At S Ow Faude
TAgTra &

nigpi & fouzt afiese wice g95
3795 38 et wafenr faor fa
wignsT =T deT TH FaHeTE
¥ 7 fagdbr F TR BT
faraght St g At A § M3
T AT Ao Tl wifenrs
& ol 31 @r & fume ardat
TR FE Bt F wRORS wtT
A @ag wgpdt & faror iy fir
F95 I95 © HeT duar =iet §
Tofes st A= f fsare wagar
gmr_ﬁ'aa'aﬂafwéfwua'
a1z fiw, B3 9, Hadis da
ot o RSl

300 SHIBPHT TASHT ANE g
<t g o
aghi/1 g 2 A i ghvrag

i & e s el R
ot e 3 i & s e e
3 far e evaa & fewraw o ghieh dawe
s forfertt wie 4 831, e 16-81, S
100 ¥t i & wEE |
AT & o fr e e e €
0t 17/3/2002 § 3 GG G et Y
i v @ 3 T A A
e agtoa e ot hgw s vt
1 & et

2. st =

5. e amERf @ bEE)

4. e 9w

Tz, Fawe fw i . deu J9 ehmahe
ferfextt el & 81, ez 168, dutong &
100 WE o & v S afvorens ik it
£19.2.1998 & 0T & wE A FHEt HES S
st 1 e fik e & reament &
Que S arget e 3 fewrer i 37 oy
reartY 3+ G wnde v, g, SRR &
o yias 23 sy fa fenat ¢ Quis
e e e Quis fetare @ few 3.
7 5 e 3 7 G0 v fedow et 31
2 /AT § T T & W)
Jrrt & evaw fem Afen & yarme Wit S
30 feat & vew a7 Ferer &1 wifvror &7 0= F
Quars wofeere & v (55 e fezany for
T BT FTrSTh E Y agw e R
& it e i3 fo e frt ek e
| sefrerT

s BT, SR, wiE T IR, g2
ST PR U Pt S AT TR

ol gt ey e #|

qe AW wret awsety 87w yfew
et & FaE T ¥ e S et
yowt ¥ miv T ffw & veaer
wiew 3 wg¥ don & Svws fewrdt
3 gt § e ot fast S v
it

ufgst Tt e < At g fed it
faerer faw fed 30 ¥F 10010
St St g% 300 FHtE
T BBy P faruo 50mg

,.-.u.p:\w.m.m
|mfinde wide wtem, g (
lmw "i)

|t : bt e #: 2071,
| 20, e 3 2077205 s i
| 3 2 v Y . vt & hafies

brdh!/smm samamﬁwsmu

T L
mazm 2. mm.-;aan 3. Rk e
[ w'slw«}a#v 5. ke by,

mmrn st s dhvdng.
oo e . 207t s 20, oty @
100 ViFEA fof 2 T o 2feeaw iz |
0342023 @ w3 o ke E EE

w2 o, 2, Sy § o s 28
Mmfwmwﬁzﬂ

G e fowrw et 33 '3 QfezeriT 3
e o ¢ ot e o

mmfa:waz%eu:nmemm
e

AT

4
e'ﬂwams 131, o 5 03, itRET
BTG siAET fogT guadn v
GuawT 1 T FEt @t 2 afmedt
frr e =RtEr & 3059 fwst
30.1.1987 »@ 3041 fiat
29.1.1987 ¥m-11 ¥ waelle feit fizt
30.5.2023 § fas TS aEt 751
feg afemading 3 fuz 5t 598 e
I3 T TIF S Wt HraT A FanT
@ 5t At feo ot gt gedts Fur dze

Fe&mwféﬂwbwﬂfw

| &t fegaw § 9 @9 15 foat @ e
LemieT T 48 J31

T[T E—

jEnd s W e S, whonts

inwEZ wrfena, g2t

e A e 2 473474, T

s 35, e € 5 |
e

et bt ety e et
vt i e aforts T fiwy i 48 frr |

gge Jetnrt folt St wramete Qaw

AT FFIA A

AfdeT wawr

/7 gF - 09 FeaEw md faes
e & forr fowdnr ofog fres
FOHE SEIIE I Tl
& it Jerfest wigAe WA AT
7y F° §T. JIAUTS Aiatom
5w wewe € dur vEeEt I
fer wrgaae feen werfenr famr,
faw fe9 feme ==9=ve feam &
wéT feg ferare areardt féfenr
o fy feme srar=as feen o
7 WeTienr e i fene TreRes
feen e gHes gar SuTenT
e &1 fmer v €99 gees &
Hfeps et e gaT w3
fea-g-fos 30 W To=Es T -
e ffen § Swer w3 FaF § WSt
& g Fiy § wetat sE@E
et soreTs few marTeHw SRS
= fI7r gew ®et ufs aver &
FEGZ THEd HOTHST TTaT 1972
fem Wt srarees W Ages
THeT © araeew & NE feww
TITs & wEnET St et it 5
5 1973 § fev ufdr ufost s
HaTen farm @t faar fy fitst
farer ge9T 78 E9-F auir

Lmax s MAX FINANCIAL SERVICES LIMITED |
= ‘CIN: L24223PB1988PLC00BO3T
Registarsd Offica: Bhai Mohan Singh Nagar, Vilage Railmajra, |
Toho! Balachaur, Disrict Nawansher, Punjab - 144 533 |
Corporate Offica: LZIM(21), Mex Towers, Piot No. - CODVAI, Secior ~ 168, |
Noida - 201 301
Tel: +91-120-4688000
Websts: wwwmaxfrancisiservicas.com
E-mall: investorhelpiine@maxindia.som

100 S it 2 e i e g
Bich: 23.01 2023 & wura % e e et
v s s 2 i s e e
3 o o e & e vt
et w11, it i, T/
7 A @\ v i, s, G,
g o 100 € R . 51 g
v it i v, gt 3
.t G e R 2
o 3 fe 3. g e e A s
|doa e bt 21042023 § 3 it A
& dfiticaw e it 23.12025 o
atat st
7z, 57 v dven it s,
etz ava e & e, it e dni|
g 5t e et e et
gt e paEite & w11, et i,
a2 it @ e i, W,
12, kg & 100 WA TR & e
i e et 23012023 S mear
i 5 Tucis e e Gt 1

s i § Qe rfeere o Qudeg frda

Tugt €1 weget wE AT RE

500 T &€ § e, faw

e Ume wd fife eh-2fear ot wreart o afen
Smer § fev et RSt et & fr dust & St 7 g, 2028 § T e,
2013 @ A9R® 110 30T fAFg dwata (BT AT ADHEE:
g &6 megdt fu At &3 At wet uw sy faw § welde wnd s, aew
AR (WWRIE} & wrH FETST & 11/2022 Pt 28 E'szozz (ﬁ?mf??

FEFoT) 2 SRR 44 w3 7T FY TG, fowi
sftmnes Tt Bfem 3 far fom 3, ot I Bfen (b wwE o warae /A o

AT MifeT g7 T O BEY Ja Awas. westEdl A dust Aenet § dvat

fogas FaT (ArTaw vaEm, W3 3. mws,:w»f?zoal
| § dust Awe 2013 @ AEGH 5 O 5E ufger F kit awEtEr Bfig
|t < s § dust v NETS fouas auaT (O wan) give EREfEa oot

S e 6 7w, 2028 § AT %00 TR 57 TR0 P FawEd 7 TH, 2023
Quis -2 wfeQy

2H5) B4, 2014,

POV TR

fargaten) awm—.v 2015 (feaear
IBAE T fedugian

AeAnEhie g &9 &

1
Ffez-19 faz 2 HIEY w3 Mwe ¥ s 110 #F duslw (EwtE WE

%Mw’%mﬂﬁm:aﬁ,zou13?»0'?5131‘}3&%‘??)7‘«75(%
§7 R gt § &uat a faimedt €8 W S s Wl dfrees & aTegE
mmmmmaommmmmawﬁem
w51

fett o daer i feiter 2w = g M gAY wESt w YOS €3¢
W fviwraat § st & v @ W uF whtiees wewd 7 § € i Tt 3
T 51

At 2 e A UAew BEe &feR s &0 e ¥, €9 investor@masserv.com
'3 ¥ oW & fon § s e maer §1 fen § dust 9t Se @ 95 sove
fow 2 wwie aad FYEET Tha AT A L

pilfc1bgeetcdSezc34fie1E5bda18143814.pdt
fen &fem § w2 w3 7 upE o #hm & g fee s
imhﬁ?aﬁﬁamhaﬁwmaﬁﬁ»ﬁm
fe5 fowr & o ferer v 78
wmmw?e\wwmﬁmmawn»@
Swaea frt & i St gu ¥ T3, BE g wEet 2 e i aE
i fode 227 B wmier i ghiees aver@e @ et 3o e 3 0
1. 8 o 31 U R T & wud e @ 82 o 2l vl o ik ot
anlt E5 invostor @massanvoom *3 3t | B3 T fa N U TR e
@ e Que et wnegs foaraw et 02,06 2023 EG 6. G . fafowr 7y
2. g iiwg I s €9 & o aeter wed & ait ivestor@masserv.com
% 3% e ¥ = few < aw et Aot e @ dnen

s 7 PG T nifiras Rt Ie fenerel ate 8 weTEl, 2023 § Unes e
2 7 g 539 dnes I & s AT AagetsTEing ©f falee duaT S
Fadiet fR fr www.maxfinancialservicss.com »ie ghAnet fefes (“dhmel™) =3
Erw e T wr gt fefifes (Peimer) R dust & fegfedt P gt
T w3 Guet Pt mivz melet www.bseindia.com 23 www.nesindia.com ‘3
QuETT TIETE e SUst s divReTs S Tl weST fRT s 9 ymeiA
wgafts
e-Fea 55 whfos far &t ¥ N in HF
www.avoting.nsdl.com € 3By Raws fair Quiey v 2 T 78 E T
oIS St S geET B A US| fen 9 fewer foite Bt et v Riva
B T ey e uset wursd, st Adwe, Ao, 5t
s, o-Rear, 23y Tenw, mrer bew e, fes T e, Sue WIE
#aEl, 400013, ET-HE evoting@nsdl.co.in W pallavid@nsdl.co.in 7 AugT
I P , T 9T 9 FES 5 A dust &
ez w3 gtwET e RN W RoeRE REhiEs & RIS wERT Hf s S,
WETE AT 011-41320338 W sm@ massorv.com I HUTT 9 AIR T5)

w g

B am e Feteiw feer

/-

. taman

wers: B, (gt Aust m¥ET & use wirast

izt 7 g%, 2023 regfy &, Stertn: 6527
| e AENY H1 Fo ared, AaHbI,
T Y oW ey, e | iAREe WREE wilkRa, 2.,

mw2e nofo, gk, dutmy dFW wHEe MEH P past @

e v & 1123, B 197,
ey o 78341 @ 50 Wi

o R & v ofvoreas fead|
T s e e e ey & § W brat: 2102 2016 & wrw
Forae s w sy i | it ot 3w daw Fe. g weE ER € 5
e R e 4730474, e aar o e e S Y

W VT s, A s s 1,
T2, ey v o O e e

e s e g 2 54, B o, 24, by
oviiE-15372) € 100 ¥iret B B oW S
e e 7 Bt 3.9 2020 @ e 5
e & 7 & 1. vt 2. o, oy o,

3. ghehe pra & 7 awehs bas it

e v & ot e et g .94, Rz
61, 72, gty e 100 vt o b
e gt v e &5 1

vz, bt e e 5ot & o fr gt ot
it frat 37,2020 § ¥t 3 i G R D
e ¥ fg i Bt : 37 2020 @
Sy o4, B oo, 727 6o 100 Pt

bt Quana e e feow Gt

% 30 et & e Biodrr o G B ot
sefrere & vt 7% o R fow s e
e et e it o Qe o ok
& ot s

3t e Fome, s wmz WSS, T |
w2z T et v o o e B

- w0t Bfeg For 199 i ewew aW
wd W AOF USE Ft BES FOT TH
W64, TTE &1 11, AU AT,
wes, FTEt fos wYE O fa daT
ufger {39 yu's Ao wd @uet usat
atg mow, g ¥99 g9 mor wd et
uTEt T gt @ dEat srehr

eTs B afvE’ 3§99 1 e
fegt § wruat 9B-wEs mrfeere &
T T T fegr 578 $T-3T 0§
=5 fe fiites S

o« R, e fu Uay gewes Mo
<t fits by Ea, St 7T,
fazT ufzwrsr wrud sad saeyls
s § @ afge R wow T s

g aaldes, datar ruET S ¥E-adE wfeew 3

o otvercher T v wEe 3, fit A =gt @ de-de,
ol g 52~ gaws Avarat dr

stz & F11, Ul | ' T Ty

- B, aAgl 9 uTst Be v Hw
it g & greneT ey
sraT, famr ufews wuzt sIad
AT &7 § e aid RE TR 7T
F9 Wi B Su-nds Aieee I
oy FoEt o far @ ot @ Sw-dw,
63? -, ﬁw’ﬁ'ﬁ @ 9 g v
W51 w3 AT ufsere T

e 5 vaa
- 1, wT fw ysT o9t fw R A
afanres) staris mogEas faaT
s & afae T 9 RS wER it

22 y'Ig Tt fitw w2 et e §
»muet §5-wEE Afree § dTvw
e T, HETT §2 E |

o ¥, godw Phu ST yos Ptu @t
fits efovary 250 3fovits mrer fimr
B et B
5 afo2 7 a9 TT T et OE
we's Frieww F fvw @9 foeer &
fom 578 B ¥ Fos T yE Hivwd
JEa

1
- X, Tos ftu I aus fw o

o s Ot 7 0 e 23w | (e 3 oo mw S 9% 7on e
e 31 o o o a3 it e faverT 92T
o e et o x| |a ¥, weEls 9o uTal gwte B
wre o fat ot St e i st | | 8w 9% w85 waar fse
sl waw 3 wud wEe fes ftu 35T
e O, | | e s 3 e o
7w
i o i MR ARkl
e fivterg 3¢

13T RrfoR e queT @ arud
w3 gois fha § afed & TT 3T
TR i O e sfewe I deuw
v fer 31 fom 7w B 9w T
ye e 9o

-« ¥, FIUS DT 'FT BY oW TR
26359 0 g2t e, e 2,
afewr &

Nz o 3 49

' &1 fevst 578 3% 2w wos wE
¥e ftierg §2am)

- & ARtET By T P T
=
fesmys @ wme se% gaE Btw 3
$q Tide @0 wwet 9w wew

e T ke | e & tew o 7 7 v A9
il afee s 751 1 s deest who

PR s 8w

2. B, gy TR et - ¥, yenwts 33 uTst guiter fu

L e e <t wraw 207 yrawr, FfORIS =

e o e e & G B gt BT wEAr § 2 HEd maEely

% wfod & was 9 w9 wewm Hor
1 7 fev 7% afod few 31 Quw

fenturr (oot awsieer ¢ e
A Bt sy o

¥, Aes e Y39 des A
TH waE &1 2650, Ades 12-F, TS
wrfre, $5ty 3w, Bfmwrer & wnrEr
a0 5eE & Wiwe wour ¥y feur 3)
- A, fmaadts w32 g3
afeez fiur e I wars 4wt
33-2240, IR T TEF, AEH
zedl, gfowrer 3wzt srarsa
FHAT IS € 5 T X FING FT
#u fanr 39

- ¥, wsfites 9 uTat foons fu
T fls gt e sfoils STet
Frrr A8 AR T & fenrT & woHe
wyEt 5 Tt F wes ¥ mmhtey 39
3% fewr 31

- N, wnElE BB YIE T 9T T
<hile 3BT wT, St duw fagr
U & e FH uBS 3 TS
T DT T 7Y four 1

- X, TS fw yET AR
fset 2608, 37 3%, MA.2MW. B9
FOEt & Wit e wgst 3 any
I I75 Ty T gees dv o5
o four §1

- aa'ﬂ?ﬁ'wu"?ﬂﬁzaﬂ#?

Eezag

wER e ¥ A RS & WA e
Y four &)

- ¥ uDEE e g'Fs FEET ity
T W yEEertan) & wuer 5

« I, Navnoot Kumar S/O Randhir
Singh R/O Village Mandwa, Tehsil
Rajpura  District Patiala have
changed my name from Navnit
Kumar to Navnaet Kumar.

« 1, Tarun Gupta 5/0 Som Nath
Gupta R/O 83 Indrapuri Ward No.6,
Samana Tehsil Samana Distt Patiala
have changad my name from Trun
Gupta 1o Tarun Gupta

679, v aar, 9, ufenrar &
FaEa BEET T A #IST 3 wew /)
Foa? AgFr oy e 3

t)? 39 Y39 wwets fny = Rl
It Tt Sfonts wETeT frer wote
73 ftwr 539 famws wger v fa b
wUET B TH F WEs J JOH WS aY
fer &\ 773 RS A wws T NG qOW
W @ & B wienr A
o ¥, s fhw y'se g fite =
fits gadt wwer SioRtE owdy sfow
e du fowrs ager Tt fa Anfites
ftw 3 awfdes fitw 32 43 & 751
g TF o & afen wrer 31

w 35 w0aw  Sfamedns B
PB11V5716,PB1 1W0305, PB10Y9682

7 far = fitwr y'sT AftE B 3 3
Gust &t A7 gt 213 2022 § § e,
g3

st atgr & fen w5 dqe ¢33
<foas zos wwE fes fan § 99
femga 32 3+ €9 15 fast @ iea-iew
few wxge § gfes Ftor W mEEs,
fanss egwive wweet, wigawrer
w1 fiy zare |

- 0w Vi3Nseras A goauts
Frr W wfes fiw =0 e RersEst
sfoils et worer tsvay A @
a8 Goat & )?3130220173‘5!
3 awe §ast ¥ yFeY vaféwd A9 B
wUE a TewgE B wuwE dw 3
ik § Frgaw 92 3 15 fowt e ol

- TS dteh2antE7ass g aften
ity o Bt R e Sfos,
v frr et Frigw € a0 31 G
& W9 0s.112022 § 7T F T,
o) mefdes 49 & o w,

T @ ugr W | s LLics
&t v m) |
= L
grawr | 29w 3, wur |Rs.2,33,682-| 82.00 | whwaiet,
P IST | ¥, vunme, | gy fenmt qm aat 39,
Ht gRes fagr Wor- | o3 39 g T
s 142038

i MRaT Rs.
g 3.60,000/~

01636 |y a

240387 | AMARRT

Fmm e e & Tt - o o et et B e Pt o R o S e R BT ROT €
Y & wogT aweT wget adt 99OT 1 BRtaet & Seat 3 Y v it w femnt @ et weS e § v B
11 R?arfdé‘/ﬁ?ﬁif@»f?me’raﬁﬁm?ﬁ? 2. ﬁmmﬁ?ﬂmaﬁwe‘rw@aﬂﬁﬁma@w

<t femr

TS a9 G ATt fsmni St et S 7 fest & i afveT e &fenr e v dee fod

It

o wrEit|

lee(!ll“‘d! El Y)ldﬂld g &5 fAw
& FTSTt| 3. WRES

ufs f

e - Ewryaer st 07.06.2023

it feg Aew S5t BaTet 32 Ug 8812 dew fé aif
=B FBtart & frenitien 32 & 7 It st ot i Rt a2t 4.
E}&ﬁamfaévﬁaﬁahﬂ'mﬁﬂsﬁrﬂ?mhwwawmw‘Q’wfa»ﬂe?fwwm»ﬁ

Yy
&

(a8 wiERa)

(1]

HeT e we feshur
W BTEETH (S0 328 ), IfUfls mee, s ufewrer
g-p;sunmm(uawmm,

,ﬁ%hmmwfaw@zﬁm

i FretS i RiteR

@, T wifuarsa weRy 3 573

@ W agfon fm § fx
mﬁm?&ﬁa m

§ gfas e ser i for wvag € fraraw
et s & 1323, B 19, Sk €
50 ¥ R e B & 3172, e
T & Quims e € 50 vinet fi
Tt fres g st oo eadt B
St 21.122016 & w5 e - T

£ | | g, 1, e e iy || T e gt At ¥ g Pk Pt §
S LA O CY ]Z!q\::%‘:mh#ﬁﬂ;;‘fh Tosan,| | € Qur S ade) e 3 e f
e el 0 02019 G T e o) B s e o &W:m;:e‘amww
09.0!1019\]3"7 - » STy H
R o e e a3 e o e || et o v e 1364 'ﬂ""’"’""’"”“f“”‘" ]| i o et Gt e s
gt o ol o |znulfm:u'17:| it e [ttt & 2o o 3 1
e e e e B Ot v e i oo o e @ & 3+ §a wmve feaew et 9T 5
Fire ez i B wﬁsmmamm v gt g i m':"“ﬂm'hiﬂh*wﬂ fmimaTEnet & evaT g eRaTEn € &)
Feafra et & sree. e s few|  |quirs ivere o s Quim
ey kad byt i 3 feu oz 21| |fvo w0 e v fromm & 3 §u e foam |f"”""?’("ﬁ“””’"‘"“"'“"”"-’a
ek & o ) e A ety e £ foat B 2 6 S| | i 3 et e e % e wheee €
~ & Pt wr & aeg fa | | A b| | e i o e fen e e e e
frur =g wde s S o B el a| ‘e & 1 904 Fog o L ”"'";h 7 50 font © sies P e B1 o 9 2 g e rrar wid fio Qi Ft e § A
~ et chiotid o I ot Quims o % o oo for gy | | e
Feafes s v n A e 5 v feg fetawa 7 e L e
05.06.2022 § ey o | e :amoggmmrw. e i e @k et § s o o | o o, SR, e e
& 2631 e e e A, & 263/ eren g wa i, oY a towaY, miEYz pE2E wofer, g2, Sy woree i Ot
b 652028 i|  |bet:ssaos % s ¥ 5ol wed 3

core

agEet § wites e
Gixl

l?sohﬁ?mmwmmfﬂr

| mwe few @ wer w9s e wEs
|93 ¥ w3 5

mgwm»ﬁwww
wrfeere 575 &9 @

Iz'x?:-r'm,

WWWRW§Mmf€?wifam
Kﬂsmﬂwﬁ?@?éﬁ'ﬂa’evm1314)?3@??}?3%33&»«!;6(5#3’8?388 & Uiy W
et gt § e B faor 31

feg gfes dtar wwer § fa 4o eawet srfeee o &9t B3
¥ wz b, e 3

?\.hhu—.xmz'wma'mv

wagfaerehing ity damesans
feeane W 2002 W RS 13(12) ﬂﬁm’hﬂ'm

»F wifeTT J95 T I AN fer

Bfew w1 et § wafens g
mr"(»é‘ivaua%zvgx
i




