
 

PCL/SEC/23‐24/021                       Date: 26th May 2023 

To 

National Stock Exchange of India Limited,  

"Exchange Plaza" 5th Floor,  

Plot No. C‐1, G Block, 

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051 

 

NSE Scrip Code ‐ PRECAM  

To 

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai ‐ 400001  

 

 

BSE Scrip Code – 539636 

 

Subject: Outcome of the Board Meeting held on 26th May 2023 

Reference:  Regulation  30  and  33  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements) 

Regulations, 2015 

 

Dear Sirs/Madam,  

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, this is to inform you that, the Board of Directors of the Company at its meeting held today i.e. 

Friday 26th May 2023 has, inter alia:  

1. Approved  the  Audited  Standalone  and  Consolidated  Financial  Statements  for  the  quarter  and 

Financial Year ended 31st March 2023. In this regard, we are enclosing herewith:  

 

a. Standalone  ‐ Audited Financial Results  for  the quarter and Financial Year ended 31st March 

2023, Statement of Assets and Liabilities as on 31st March 2023, Statement of Cash flow as on 

31st March 2023 and Unmodified Audit Report. 

 

b. Consolidated ‐ Audited Financial Results for the quarter and Financial Year ended 31st March 

2023, Statement of Assets and Liabilities as on 31st March 2023, Statement of Cash flow as on 

31st March 2023 and Unmodified Audit Report. 

 

2. Recommended final dividend of ₹ 1.00/‐ (10%) per equity share of the face value of ₹ 10/‐ each 

for  the Financial Year ended 31st March 2023.   The said dividend  is  subject  to approval of  the 

shareholders  of  the  Company  at  the  ensuing  Annual  General  Meeting.  The  said  dividend,  if 

approved by the members of the Company, will be paid within 30 days of the declaration. 

 

3. The 31st Annual General Meeting of the Company will be held on Wednesday, 26th July 2023 at 

3.00 PM via Video Conferencing (VC) or Other Audio‐Visual Means (OAVM). 



4. Mr. Jayavant B. Bhave, Proprietor of M/S J. B. Bhave & Co., Company Secretaries, Pune have been

appointed as  the Scrutiniser  for  the e‐voting process  for  the ensuing Annual General Meeting

under Regulation 44 of  the  SEBI  (Listing Obligations and Disclosure Requirements) Regulation,

2015 and Rule 20 of the Companies (Management and Administration) Rules, 2014.

5. Considered Closure of Register of members and Share transfer books pursuant to Regulation 42

of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulation,  2015  and  provisions  of

Section 91 of the Companies Act, 2013 and decided that Register of Members and Share Transfer

Books of the Company will remain closed from Wednesday, 19th July 2023 to Wednesday, 26th

July  2023  (both  days  inclusive)  for  the  purpose  of  voting  at  Annual  General Meeting  of  the

Company.

6. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the

Companies (Management and Administration) Rules, 2014, the Board has fixed Tuesday, 18th July

2023 as the cut‐off date to record entitlement of the members to cast their vote electronically for

the business to be transacted at the ensuing Annual General Meeting of the Company.

7. Members of the Company holding shares either in physical form or in electronic form as on the

cut‐off date of Tuesday, 18th July 2023 may cast their vote by remote e‐Voting. The remote e‐

Voting period commences on Sunday, 23rd July 2023 at 9.00 a.m. (IST) and ends on Tuesday, 25th

July 2022 at 5.00 p.m. (IST).

The meeting started at 2.05 PM (IST) and ended at 04.31 PM (IST). 

You are requested to take the same on record.  

Thanking you, 

For Precision Camshafts Limited 

______________ 

Ravindra R. Joshi 

Whole‐time Director and CFO 

DIN: 03338134      
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Total Equity and Liabilities

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity

Total Equity

LIABILITIES
I. Non-current liabilities

(a) Financial liabilities
(i) Lease liabilities

(b) Deferred tax liabilities (net)
(c) Provisions

Total non-current liabilities

ILCurrent liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade and other payables
- Dues of Micro & Small Enterprises
-Others

(iii) Other financial liabilities
(iv) Lease liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities

Tot^l liabilities

Total Assets

ASSETS
I. Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Other intangible assets

(d) Intangible assets under development
(e) Financial assets

(i) Investments
(ii) Loans
(iii) Other financial assets

(f) Other non-current assets
Total non-current assets

ILCurrent assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balance other than (iii) above
(v) Others financial assets

(c) Other current assets
Total current assets

Particulars

PRECISION CAMSHAFTS LIMITED
Regd. Office: E-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: L2423IPN1992PLC067I26

Standalone Balance sheet as at March 31,2023
(Rs. In lakhs)



638.94

586.43
50.44

2.07

638.94

(1,108.82)
(0.72)

1,748.48

(453.29)

(259.43)
761.31

(949.86)
(5.31)

(6,513.69)

17.58
(5,631.90)
(5,797.18)
7,638.52

(3,340.56)
46.29

553.56

5,858.16

(2,090.70)

72148.86

(31.82)
744.47

30.52
46.38

210.46
(3,151.51)
(1,060.18)

(85.63)

11,246.17

8,614.47

3,693.66
16.23

190.39
(9.48)
19.14

(987.48)
(516.19)
259.43
(34.00)

(Audited)

544.19

491.33
50.46
2.40

544.19

(94.75)

638.94

(1,716.90)

(372.12)
(297.13)

(1,034.16)
(13.49)

(5,120.69)

(4,924.61)
(2,211.63)
3,974.57

(2,615.20)
(205.85)
862.03

6,742.84

(2,432.51)

9,175.35

(180.17)
(140.68)

(27.82)
(38.76)
175.58

(2,108.62)
(527.30)

1,684.17

10338.95

8,341.06

3,620.82
13.73

(725.12)

2.36
(735.54)
(550.48)
372.12

(Audited)

Cash and cash equivalents at vear end

Components of cash and cash equivalents:
Balances with banks:

On cureent accounts
Deposit with original maturity of less than 3 months

Cash in hand

Cash and cash equivalents as at year end

Net increase / (decrease) in cash and cash equivalents
Net foreign exchange difference
Cash and cash equivalents at the beginning of the Year

Net cash flows used in financing activities (C)

C. Cash flow from financing activities
Interest paid
(Repaymentyproceeds of short term borrowings (net)
Final dividend paid on shares
Payment of lease obligation

Net cash flows used in investing activities (B)

B. Cash flow from investing activities
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment
Investment in mutual fund
Proceeds from sale of mutual fund
Investment in subsidiaries (equity and debt)
(InvestmentVproceeds in relation to term deposits
Interest received (finance income)

Net cash flaws from operating activities (A)

Income tax paid

Cash generated from nperations

Working capital adjustments:
Increase/(decrease) in provisions
(Increase) / decrease in other assets
(Increase)/ decrease in other financial assets
Increase/ (decrease) in other current liabilities
Increase/ (decrease) in other financial liabilities
(Increase)/ decrease in trade and other receivables and prepayments
(Increase)/ decrease in inventories
Increase/ (decrease) in trade and other payables

Operating profit before working capital changes

A. Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and impairment of property, plant and equipment
Amortisation and impairment of intangible assets
Net foreign exchange loss/(gain) differences (unrealised)
Sundry creditors written back
Net loss on disposal of property, plant and equipment
Gain on mutual fund (realised and unrealised)
Finance income (including fair value change in financial instruments)
Finance costs (including fair value change in financial instruments)
Liabilities written back

Particulars

(Rs. In Lakhs)

PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Rocd, SoDpiir 413006

CIN: L24231PN1992PLC067126
SHIement of S^^ndalone Cash Flows for the Year ended March 31,2023















1,05,939.59

37,774.35

31,320.85
122.46
115.56

9,202.66
386.15

1,829.03

8,159,93

1,415.43

10,089.63

6,453.50
1,322.04
1,003.47

967.79
3,160.20

68,165.24

-

68,165.24

58,666.66
9,498.58

1,05,939.59

64,128.33
3,021.38

808.83
3,948.44
1,244.39

16,411.52
19,418.47

19,275.30

41,811.26
1,764.58

226.48
389.63

7.46

45.00
3,497.85
1,640.51
3,373.23

30,866.52

(Audited)
March 31,2022

AS at

1,11,054.23

39,401.81

35,435.33
105.62
206.89

12,334.30
428.81

2,153.00

11,194.38

1.521.22

7,491.11

3,966.48
839.12
579.75
750.69

1,796.92

71,652.42

71,652.42

62,153.84
9,498.58

1,11,054.23

69,530.95
2,346.90

317.64
4,186.69
1,864.55

20,625.04
17,736.90

22,453.23

41,523.28
891.74
915.80
449.70

7.46

45.00
1,952.99
1,657.35
8,127.35

27,475,89

(Audited)
March 31,2023

As at

Total current liabilities

Total liabilities

Total Equity and Liabilities

(d) Current tax liabilities (net)
(c) Provisions
(b) Other current liabilities

(iv) Lease liabilities
(iii) Other financial liabilities

- total outstanding dues of creditors other than micro enterprises and
small enterprises

- total outstanding dues of micro enterprises and small enterprises
(ii) Trade payables
(i) Borrowings

(a) Financial liabilities
H.Current liabilities

Total non-current liabilities
(c) Deferred tax liabilities (net)
(b) Provisions

(ii) Lease liabilities
(i) Borrowings

(a) Financial liabilities
L Non-current liabilities
Liabilities

Total equity

Non controlling interest

Total Equity attributable to equi^^ holders of Holding company

(b) Other equity
(a) Equity share capital

Equity

EQUITY AND LIABILITIES

Total current assets

Total Assets

(c) Other current assets
(v) Other financial assets
(iv) Bank balances other than (iii) above
(iii) Cash and cash equivalents
(ii) Trade receivables
(i) Investments

(b) Financial assets
(a) Inventories

ILCnrrent assets

Total non-current assets
(h) Other non-current assets
(g) Deferred tax assets (net)

(ii) Other financial assets
(i) Investments

(f) Financial assets
(e) Intangible assets under development
(d) Other intangible assets
(c) Goodwill on consolidation
(b) Capital work-in-progress
(a) Property, plant and equipment

L Non-current assets

ASSETS

Particulars

(Rs. In lakhs)

PRECISION CAMSHAFTS LIMITED
Regd. Office: E-102/103 MIDC, Aklulkot Road, Solaper 413006

CIN: L24231PN1992PLC067126
CoasoUdated Balance Sheet as at March 31,2023



1344.39

1,188.75
50.44
5.20

1344.39

(1,466.37)

131.00

2,579.76

j6,141.01j

(683.06)
(4,164.55)

(949.86)
(343.54)

(4,080.11)

18.83
(5,640.68)
(6,399.22)
7,684.64

256.32

8,754.75

(2,312.39)

11,067.14

(11.41)
60.01

(604.18)
(220.21)

193.56
5,444.42

(6,855.57)
(1,543.76)

14,604.28

6,094.44

9303.34

(122.66)
(9.71)

(34.00)
(1,022.98)

19.14
(252.53)
729.24

(Audited)
March 31.2022

1364.55

1,811.19
50.46
2.90

1,864.55

746.55

(12639)
1344.39

(5,993.85)

(823.43)
(3,961.83)
(1,034.16)

(174.43)

(3371.93)

(6301.97)
(182.69)

2,470.19
342.54

1031233

(2,593.99)

12,906.32

(286.33)
(166.95)
302.72
296.83
(28.57)

(1,420.95)
(3,177.94)
3,994.27

13393.24

6,027.80

7,523.03

155.63

(788.62)

(348.03)
823.43

(Audited)
March 31.2023

Cash and cash equivalents at year end

Components of cash and cash equivalents:
Balances with banks:

On cutrent accounts
Deposit with original maturity of less than 3 months

Cash in hand

Cash and cash equivalents ss at year end

Net increase / (decrease) in cash and cash equivalents
Effect of exchange differences on translation of foreign currency on cash and
cash equivalents
Cash and cash equivalents at the beginning of the year

Net cash flows used in financing activities (C)

C. Cash Bow from financing activities
Interest paid
(Repayment)/proceeds in relation to borrowings (net)
Final dividend paid on shares
Payment of lease obligation

Net cash flows used in investing activities (B)

B. Cash flow from investing activities
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment
Purchase of financial instruments
Proceeds from sale of financial instruments
Interest received (finance income)

Net cash flows from operating activities (A)

Income tax paid (net of refunds)

Cash generated from operations

Working capital adjustments:
Increase/(decrease) in provisions
(Increase) / decrease in other assets
(Increase)/ decrease in other financial assets
Increase/ (decrease) in other current liabilities
Increase/ (decrease) in other financial liabilities
(Increase)/ decrease in trade and other receivables and prepayments
(Increase)/ decrease in inventories
Increase/ (decrease) in trade and other payables

Operating profit before working capitni changes

A. Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation amortisation and impairment of property, plant and equipment
and intangible assets
Net foreign exchange loss/(gain) differences (unrealised)
Sundry creditors written back
Liabilities written back
Gain on mutual fund
Net loss on disposal of property, plant and equipment
Finance income (including fair value change in financial instruments)
Finance costs (including fair value change in financial instruments)

Particulars

(Rs. In Lakhs)

PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC. Akkalkot Road, Solapur 413006

CIN: L24231PN1992PLC067126
Consolidated Statement of Cash Flows for the Year ended March 31,2023











Ravindra R. Joshi

Whole-time Director and

DIN: 03338134

For Precision Camshafts Limited

Subject: Declaration in respect of Audit Report with unmodified opinion.

Dear Sirs/Madam,

Pursuant to the provisions of the Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and as amended read with the SEBI Circular No.

CIR/CFD/CMD/56/2016 dated 27th May 2016, we hereby state that MSKA 8. Associates, Chartered

Accountants, Pune, (Firm Registration No. 105047W), Statutory Auditors of the Company, have issued

an Audit Report with unmodified opinion, on the Standalone Audited financial results of the Company,

for the quarter and Financial Year ended 31st March 2023 and Consolidated Audited financial results

of the Company, for the quarter and Financial Year ended 31" March 2023.

You are requested to take the same on your record.

Thanking you.

BSE Scrip Code-539636

Mumbai -400001

Dalai Street,

Phiroze Jeejeebhoy Towers,

BSE Limited,
To

NSE Scrip Code - PRECAM
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Bandra Kurla Complex, Sandra (East),

Plot No. C-l, G Block,

"Exchange Plaza" 5th Floor,

National Stock Exchange of India Limited,
To

Date: 26th May 2023
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