
SHARDUL SECURITIES LIMITED 
CIN : L50100MH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. 
Tel. : 91 22 4603 2806 / 07 Tel. : 91 22 4603 2806 / 07 

Email id : investors@shriyam.com Website : www.shardulsecurities.com 

Date: 1 0 t h  November, 2023 

To, 
The Manager, 
Department of Corporate Services 
The Stock Exchange, Mumbai 
P.J. Towers, Dalal Street, 
Mumbai- 400 001 

Dear Sir, 

Re: Our Security Code No. 512393 

Sub: Newspaper Publication of Unaudited Financial Results (Standalone and Consolidated) for 
the quarter and half year ended 30.09.2023 

Ref:- Rewlation 47 read with Rewlation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Newspaper Publication of Unaudited Financial Results. 

Please find attached copy of Newspaper Publication of the Extract of Unaudited Financial Results 
(Standalone & Consolidated) for the quarter and half year ended 3 0 t h  September, 2023 duly published 
by the Company in Business Standard (English) and The Mumbai Mitra (Marathi). 

Kindly take note of the above. 

FOR SHARDUL SECURITIES 

DAYA BHALIA * .><, 7 ,/ 

Encl: as above 
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EXTRACT OF THE CONSOLIDATED 8 STANDALONE 

Particulars 

Tdll l nwm FmrnOpntlons (Net) 
Net PmlRl (Lox) lor the prlod 
(belontu, hceptlollllad/oreanordIlllq Item) 2,464,60 179,57 2,705,15 949,M 86,06 
Net Pml l l  (Loss) lor the prlod belorn bx (collectively l m m  as 'Petitioner Companies') 

(afbrhcmptiomland/or~nordimq it.@ 2,464.60 858.73 179.57 2,705.15 949.02 286.08 
Nmt Pmfitl(1ws) lor th  priod afbr lu  1,578.03 715.17 120.16 1,774.25 789.78 220.71 
Tnlal Cornpnhnsiw Inwm forth. prind 1,762.95 (1,292.14) (2,575.79) 2,021.11 (1,697.86) (3,058.87) 
(Comprising Pmfii (Loss) after tax and d and meir respective sharehdders (Scheme'), was filed by 
Other Comprehensive lncome after tax) 
Paid-up Equ*ShmCapilal (hc.valw k 10 8ach) 1,74P.84 1,748.84 1,748.84 1,749.84 1,748.84 1,749.84 
R.snms (ucludiw nnlwtion msmmasshown 
i n t h  LlanrmShmt) 
Eamiws praqu* sham ofhuvalw of 
k. 101- mash (mtannwlisld) 
a) Basic (in Rs.) 1.msabnaulawsnnms*saaymsaudnmmm~tteeandsppmrsaaythsaoamdd~racmm~tthdrm~~hsld0n9~oramaat2a23. 

2.m a h  a an gdraatmm ma detailed m a t  dcwtenv ~8-I mla film mth me m s a  vmsr wulmon 33 dms SEBI 
b) Diluted (in Rs.) ( M ~ ~ ~ U I ~ ~ D ~ ~ ~ ~ U I ~ ~ ) ~ U ~ , ~ ~ S . T ~ ~ ~ I I ~ ~ I R . ~ ~ I C ~ ~ I I ~ ~ ~ ~ ~ ~ ~ ~ ~  

:. 
m s ~ s ~ L ~ m l a a a ( ~ . n a i n d a . m m ) , a s ~ L i m i a u l ~ . a a s ~ m ~ ~ m ) a n d a t m e C o m p r n y ~ w b ~ ~ ~ . ~ ~ o g l . m m ) .  

F~~ b l h ~ m ~ ~ ~ b . l  ~nb~~,!", L I ~ I * ~  
Sdl. 

Dr.BJ4alblrnv 
m.cyth.Chlmw 

'FORM 2' 
(See sub-rule [ll(d-l)] of rule 107) 
Pwsesslon Notlw for Immovable 

property 
SHRI. B. N. GAIKWM 

Special Remvery R Sales Mlimr. Co- 
op. Societies, Maharashba State. 

C/o Mumbai District Central 
Cwpeative Bank Ltd.. 

Mumbai Bank Bhavan. 207. 
Dr. D. N. Road, Fort. 

Mumbai-400 001. 
Mobile No. 8976754279180 

Email - 
remve~mumbaidistricmank.mm 

Date :-O9AUG 2023 
FIIe No : 1913 
Alc No.: t6lM14J140 
Whereas the undersigned being the 
R e m r y  officer of the Mumbai District 
Centrel Cwpernti i  Bank LM. under 
the Maharashtra Co-aperati Societies 
Rules, 1961 iuued a demand notice 
dated MI08/20P calling upon the 
judgment debtor. 
Shrl. Slddhrrlh Sonu Grmrm to 
repay the amount mentioned in the 
notice being Re.1761UW-(Rupees 
Seventeen Lakh slxty one lhousand 
four hundmd thlrty Only) with date 
of receipt of the said notice and the 
judgment debtor having failed to repay 
the amount, the undersigned has 
issued a notice for attachment dated 
22Htl2022 and attached the property 
described herein below. 
The Judgment debtor havlng fallad to 
repay the amount, notlm IS hereby 
glven to the Judgment debtor and the 
publlc In general that the underslgned 
has taken possesslon of the pmperty 
described hereln below In exerclsa of 
powers mnfamd on hlm under rule 
107 [ll(d-l)] of the Mahanrhh Co- 
opemljve Societies Ru1.1, 1961 on 
this 09 Day of Aug me year 2023. 
The judgment debtor in parScular 
and the public in general is hereby 
cautioned not to deal with the property 
and any dealings with the pmwrty will 
be subject to the charge ofthe Mumbai 
District Central Cc-apsrafmt Bank Ltd., 
for an amount Re.15830901- (Rupees 

Fifteen nlnty nlne Lakh Only) elghty and interest thrm lhousand thereon. 

M03, Chandmsh ~egency Co-op. 
Hsg. Sty. LM., 8. V. C m u  Road, 

Mother Merry School, Behind Rahvl 
Park, Bhayander (EX Thane -401105. 
All that part and p a ~ l  of me property 
mnsioting M03, Chandmsh Regency 
Co-op. Hrg. Sty. Ltd., 5. V. Cmrs 
RO.~, Momer Merry School, Behind 
Rehul Park, Bhynder (E), mane - 
401105. Within the mgistraSon Tahsil- 
Bhayander and Dislrict - Thane. 
-: 
Data : 9 AUG 2023 
PIaw: Thane @ 
I ]  The Chairman I Secretary, 
Chrndnrh Regency Cwp. Hrg. 
Sty. LM., S. V. Cnur Road, Mother 
Merry School, Behlnd Rahul Park, 
Bhryander (E , Thane41105. 
21 The Senior kspedor, 
Bhryander (E) Police Station. 

sdl- 
(6. N. GAIKWAD) 

Special Recwery B Sales Officer, 
C w p  Societies, Maharashtra State, 
Mumbai District Central Cc-apsrative 

Bank LM.. Mumbai. 

'FORM '2' 
(see sub-rule [ll(d-l)] of rule 107) 
Pwsesslon Notlw for Immovable 

property 
SHRI. T. 5. P a w  

Special Recovery R Sales Mlimr. Ca- 
op. Societies. Maharashtra State, 

C/o Mumbai District Central 
Cc-aperative Bank Ltd., 

Mumbai Bank Bhavan. 207, 
Dr. D. N. Road. Fort, 

Mumba~ 400 001. 
Mobile No. 8976754279180 

E-mail - 
remve~mumbaidislridbankmm 

Date :-21 M 2023 
FIIe NO: 1403 
Alc No.: W W U H 4  
Whereas the undersigned being the 
Remvery officer of the Mumbai District 
Central Cc-apsraSve Bank Ltd. under 
the Maharashtra Cwperative Societies 
Rules. 1961 issued a demand notia, 
dated 2W0912021 calling upon the 
judgment debtor. 
Shrl. Sharma Sumh Pannalal to 
repay the amount mentioned in the 
notice being R..6,75,7MI.(Rupees 
SIX Lakhs S m t y  Flw Thousand 
Sewn Hundred 6 Four Only) with 
date of receipt of the said notice and 
the judgment debtor having failed to 
repay the amount, the undersigned has 
issued s notice for attachment dated 
26/12/2022 and attached the property 
described herein below. 
The Iudgment debtor havlng falled to 
repay the amount, notlce Is hereby 
glven to the Judgment debtor and the 
publlc In general that the underslgned 
has taken possession of the properly 
described herein below in exercise of 
powers mnfemd on him under rule 
107 [ll(d-l)] of the Mahanrhtm C o  
operative Societies Rules, 1961 on 
this 21 Day of Oct. 2023. 
me  judgment debtor in particular 
and the puMic in general is hereby 
cautioned not to deal with the pmperty 
and any dealings with me pmperty will 
be subject to me charge of the Mumbai 
District Cenbal '&operative Bank LM., 
for an amount Re.6.63.89Y- (Rupees 
SIX Lakhs Slxty Thrm Thousand 
Elght Hundred Nine FIve Only) and 
interest t hem.  

Flat N0.505, Midw Building, 
Ramchandn Lane, Opp. to Allaha 
Bank, Malad (W), Mumbai 4M)O&(. 
All that part and parcel of the pmperty 
mnsisting Room "0.2, Bulldlng No. 
Bd, Gmund Floor, Shlvam Garden, 
Dahlvall Vlllage, Akurle lndln Nagar, 
Behlnd Raghunah Brldu Factory, 
Karjat. Within the mgistration Tahsil - 
Mumbal and District - Mumbal. 
-: 
Date:210CT2023 @ 
PIaw: Mumbal 
I ]  me  Chairman I Secretary, 
Shivam Gmlen, Dahii l i  Village, 
Akurle lndin Nagar, Behind 
Raghvnath Bricks Factory, Karjat. 
21 The Senior Inspector, 
Karjat Police Station. 

Sdl- 
(T. S. Prwrr) 

Special Remvery R Sales Mflcer, 
C w p  Societies. Maharashtra State, 
Mumbai District Central Cc-aperatiw 

Bank Ltd.. Mumbai. 

1 The above Is an extract of the detalkd Quarterly Flnanc 
(Listiw Obligations and Disclosure Requirements) Regulations, 2015. The full Quarterly Financial Resuns are 
Company websle i.e, www.shardulsecur'lies.com and the Stock Exchange website i.e, www.bseirdia.com. 

2 The audl commltee reviewed the above resuls and subsequently approved by the Board of Directors at their meeting held on B.naaIu~,s ~ m m k r m  
09th Nwember, 

Place :- Murnbal 
~atm :- 09.1 

2023. The Statutory Audltors of the Company have carrled out d the above flranclal resuits of the wmpaw. 
For Shlrdul Smcuriiims 1irnit.d 

Yogendra Chaturvedl 
hmcutin Dinstor 

1.2023 DIN : OOOt36tS 

t 1 

0 

0 aries agro limited 

PARTICULARS 

Exceptional andlor Extraordinary Items) 
3 Net Profit (+) I Loss (-) for the period before Tax 

(after Exceptional andlor ExIraordinary Items) 
4 Net Profit (+) I Loss (-) for the period after Tax 

(after Exceptional andlor h o r d i n a r y  Items) 
- (Ownet's Share) 

5 Total Comprehensive Income for the period 
{Comprising Pmfit I (Loss) for the period (after tax) 
and Other Comprehensive lncome (after tax)) 
- (Owneh Share) 

6 Equity Share Capital 
(Equity Share of Rs. 101- Each) 

7 Reserves (excluding Revaluatbn Reserve) as sham 
intheAuditedBalanceSheetofthepreviousyear 

8 Earnings per Share (of Rs. 101- each) 
(for continuing 8 discontinued operations) 
( of Rs.101-each ) ( not annualised ) : 
a) Basic 
b) Diluted 

Notes t o r  t he  Quarter and  Half Year Ended o n  30th September, 2023 :- 

2 Statement of Cash  F lows  

PARTICULARS PARTICULARS 

Net Pmfit before tax as per Statement of 

Profit and Loss 

Share of Prolit I (Loss) of Associate 

Depreciation and Amortisation Expense 

Loss on Sale of Assets (net) (i) Noncurrent Investments 
Effect of Exchange Rate change 

Current Assets Interest Income 

Remeasurements of Defined Benefit Plans 

Finance Costs 
(i) Trade Receivables Operating Profit before Working Capital 
(ii) Cash and cash equivalents 
(iii) Bank Balance other than cash and 

cash equivalents 
(iv) Current Loans 
(v) Other current financial assets (Increase) I Decrease in Inventories 

(c) Other current assets Increase I (Decrease) in Trade Payables 

lncrease I (Decrease) in Provisions 8 (d) Current Tax Asset (Net) 
Omer Current Liabilities 

Cash Generated frorn Operations 

B EQUITYAND LIABILITIES Income Taxes (paid) I received (Net) 

(a) Equity share capital 

(Increase) I Decrease in value of Fixed 
Minority Interest 
Non- current liabilities 

Assets I Capital Work in Progress 

Proceeds from Sale of FLed Assets 
(a) Financial Liabilities 

Capital Subsidy received 

Lease Liabilities Movement in Short Term Loans and 

Advances 8 Omer Assets (b) Non Current Provisions 
(c) Deferred tax Liabilities (net) Interest Income 

Net Cash Flow from I ( used In) 

Current Liabilities Investing Activities (8) 
(a) Financial Liabilities 

Proceeds frorn issue of Share Capital 

Dividend Paid 

Non Current Borrowings (Net) 
(b) Trade Payables - Total outstanding 

dues of Creditors other than Micro 8 
Current Borrowings (Net) 

Finance Costs Small Enterprises 
(iii) Lease Liabilities Increase I (Decrease) in Lease Liabilities 

Net Cash (used In) l f r om flnanclng (iv) Other financial liabilities 
(b) Other current liabilities 
(c) Current provisions Net Increase in Cash and Cash Equivalents 
(d) Current Tax Liability (Net) 

3 Theabove isan extractofthedetailedformatof Un-Audited Quarterly Finanaal Results filed with the StockExchanges under regulation33 oftheSEBl (Listing Obligationsand Disclosure Requirements) Regulations, 2015. Thefull 
format ofthe Un-Audited Quarterly Financial Results areavailableon the Stock Exchangewebsites, www.bseindia.com and www,nseindia.com and the Companrs website, www.ariesagro.com 

4 The results have been prepared in accordancewiththe IndianAcmunting Standards (1ndAS)notiied undertheCompanies(1ndAS) Rules.2015and subsequentamendments. 
5 Asthecompany's businessactivifallswithin asingleprimary businesssegment,thedisclosurerequirementsof AcwuntinaStandard IlndAS-108)"Operating Segments", arenotapplicable. 
6 Since the Company's business relates to Micronutrient Fertilizers, Plant Nutrient Solutions etc. the same is impacted by cropping pattern, seasonality and emtic weather conditions across the Globe in general and India in 

particular.Accordingly, quarterly figures are not representatiieofthe full y e a h  performance. 
7 Theabave Financial Resultswere reviewedand recommended bytheAuditCommitteeand there uponapproved by theBoard of Directorsattheirrespectivemeetings heldon8th. November2023 
8 The StatutoryAuditors have carried outa Limited Review ofthe ResultsfortheQuarterand HalfYearended 30th September, 2023. 
9 The Un-Audited StandalonelConsolidated financial results are forthe Quarter and Halfyearended 30th,September2023. 
10 The Consolidated Un-Audited Financial Results have been prepared in amrdancewith lndAS 110 Consolidated Financial Statements". 
11 With referenceto Para4.3oftheCircularSEBUHOlDDHS/CIR~P/2018/144 dated 26.1 1.2018, w e w i s h t o s t a t h a t  are nota LARGE CORPORATEwithin the meaning of Para2.2(ii)oftheaforesaid Circular. 
12 Theglobal supply conditions havenow improved resulting in morestable raw material andotherinputprices.Theimpadofold inventories isexpectedto continue inthemedium term. 
13 Previous PeridsIYeahfigures have been re-grouped I re-arranged wherever necessary to correspond with the Current Peridsfigures. 
14 Theabave resultswill be madeavailableat thecompany's Websiteatwww.ariesaaro.wmon orafter8th. November2023. For Aries Agro Limited 

Dr. Rahul Mlrchandanl 
Place: Mumbai Chairman i% Managing Director 
Date: 8th November, 2023 DIN : 00239057 . 
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