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Date: 25 October, 2023

To,

BSE Limited National Stock Exchange of India Limited
The Corporate Relationship Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (East), Mumbai - 400 051

BSE Scrip Code: 512455 NSE Symbol: LLOYDSME

Head- Listing & Compliance

Metropolitan Stock Exchange of India Limited
(MSEI)

205 (A), 2" floor, Piramal Agastya Corporate Park,
Kamani Junction, LBS Road,

Kurla (West), Mumbai - 400070

MSEI Scrip ID: LLOYDSME

Sub:  Publication of Unaudited Financial Results (Standalone & Consolidated) for the Quarter and
Half Year ended 30" September, 2023.

Dear Sir/Madam,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby intimate for the newspaper clippings for the Unaudited Financial Results (Standalone &
Consolidated) for the Quarter and Half year ended 30" September, 2023,

published in newspapers — Business Standard (English) (All Editions) and Navrashtra (Marathi) on 24t
October, 2023.

Kindly take note of the same.

Thanking you,

Yours faithfully,

For Lloyds Metals and Energy Limited
TRUSHAL b e
| D SHAH P525055

Trushali Shah

Company Secretary
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After Q2 show, ICICI Bank to
maintain prudent growth

Shares of private-sector
lender may outperform
HDFCBankin nearterm

NIKITA VASHISHT

New Delhi, 23 October

hares of ICICI Bank might outper-
S form those of HDFC Bank in the near
term, analysts said on Monday, after
the Sandeep Bakhshi-led private-sector
lender reported a strong set of numbers
for the July-September quarter (Q2) of
2023-24 (FY24). The result, they said, reit-
erated that ICICI Bank was maintaining
sustainable and prudent growth, led by
tech-driven initiatives, as against HDFC
Bank, which was facing merger-related
challenges. According to analysts at
Prabhudas Lilladher, ICICI Bank is valued
on a par with HDFC Bank at 2.2x/1.9x on a
FY25/26 estimated core adjusted book
value (ABV) basis. The recent correction
in ICICI Bank, therefore, would likely lead
to the stock's outperformance over HDFC
Bank in the near term, they said.

Over the past three months, shares of
ICICI Bank have slipped 6.7 per cent on the
bourses, against HDFC Bank's 10.14 per
cent correction. By comparison, the S&P
BSE Sensex has dipped 3.16 per cent, while
the S&P BSE Bankex has shed around 7 per
cent. The Q2 showing, thus, puts ICICI
Bank firmly on the path to deliver healthy
return ratios (return on assets/return on
equity) over FY24-25 with a stable asset qu-
ality and continued growth momentum.

“ICICI Bank has underperformed the
Nifty Bank index by -1 per cent, 0.5 per
cent, and -4 per cent over the last three,
six and 12 months, respectively, and hence
we expect favourable growth and good
execution to benefit ICICI Bank,” said ana-
lysts at JM Financial. During the recently
concluded quarter, ICICI Bank clocked
35.76 per cent year-on-year (Y-o-Y) growth
in net profit to 10,261 crore, owing to lower
provisions and higher income. Its net inter-
est income (NTI) increased by 23.81 per cent
Y-0-Y t018,308 crore, while the net inter-
est margin (NIM) fell to 4.53 per cent from
4.78 per cent in Q1FY24. Following the
earnings announcement, shares of ICICI
Bank gained over 1 per cent on the BSE in
Monday's intraday trade before closing
0.29 per cent lower at¥930 apiece.

HOW BROKERAGES INTERPRET THE RESULTS:

Emkay Global
M Buy MTargetprice:31,375

ICICI Bank continues to outpace
systemic credit growth at18 per cent
Y-o-Yand 5 percentQ-0-0Q, and so
alsoits largest private peer HDFC Bank.
Retail growth remained healthy at

22 per centY-0-Y, thus reducing its
dependence on unsecured loans for
growth. The bank's SME book also
surged 29 per centY-
o-Y. It hasidentified
thissegmentasa new
growth engine and
margin protector. We
tweak earnings
estimates for FY24-26E
by 2 per cent, while we
expectthe bankto
deliversuperior return
on assets 0f2.1-2.4 per
centand returnon
equity of17-19 per cent

N
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and13.6 percentin FY24 and FY25,
respectively, translating into return on
assets of 2 per cent.

Kotak Institutional Equities

HMBuy MTP:31,150

ICICI Bank is seeing faster growth in other
segments and is not fully dependenton
unsecured loans portfolio to drive
growth. We believe concerns around
asset qualityinthe
segmentare not
idiosyncraticto the
bank, butare a general
concern ofthe
industry. The moot
pointremains thatICICI
Bank is probably well-
positioned among
peers. Thetime value
de-rating duringthe
most favourable phase
of the interest-rate

s

102

over FY24-26.
Institutional
Equities

cycle has been a bit
disappointing. The
challenge to defend
the multiples duringan
interest-rate

101

B Buy HTP:31,180 99.71  headwind is notgoing
ICICI Bank has among 100 tobe easy.We seethe
the strongest balance large banksina much
sheets and betterthan better position to

peer earnings profile 99  deliversuperiorlong-
with highly granular term growth and prefer
income and a high, 98.7L ICICI Bank within this
undrawn standard | 98.87 | 98 framework. Any
provisioning buffer.NIM ot 20,'23 Oct 23,'23 rerating, however, will

may dip foranother
quarter, butwesee it
outperforming peers.

Phillip Capital

HBuy MTP:31,140

The signs of stress within the industry in
unsecured products in lower ticket sizes
isweighing on the minds of investors.
However, with a strong balance sheet
and capital position, the bank is geared
to capitalise on growth opportunities in
the system. We expect continued
improvementin the return on risk-
weighted assets forthe bank. We expect
earnings growth of over15.4 per cent

likely be slow.

Motilal Oswal Financial Services
HBuy MTP:31,120

ICICI Bank reported another steady
quarter, driven by healthy NIl and
controlled provisions underpinned by
robust asset quality. We raise FY24 and
FY25 earnings per share estimates by 3
per centand 4 per cent, respectively,
and expectitto deliver FY25 return on
assets and return on equity of 2.3 per
centand18.3 per cent. We introduce
FY26 earnings estimates and expect
profit aftertax to grow at a moderate
rate 0f15-16 per cent over FY25-FY26.

DYNAMIC BOND FUNDS

Trustmanager who has navigated
multiple rate cycles properly

SANJAY KUMAR SINGH

In mid-May, when the yield on the 10-
year government security (G-Sec) had
fallen below 7 per cent, Sneha Singh
(name changed on request), 45, who
works for an information technology
companyin Noida, had bet on longer-
duration bond funds, believing rate cuts
wereimminent. But with yields
climbingtoaround 7.38 per cent, sheis
despondent. A chartered accountant
friend hassuggested investingina
dynamicbond fund.

Fund managers of dynamic bond
funds, too, hold divergent views
currently. While some have reduced the
average maturity of their portfoliosto
2.16years (expectinga higher-for-longer
rateregime), others have raised it to18.9
years (hopingto gain from rate cuts).

The bullish view

Quantum Dynamic Bond Fund has an
average maturity of 9.67 years, above the
category average. Says Pankaj Pathak,
fund manager-fixed income, Quantum
Mutual Fund: “Retail inflation is cooling
off. We expect core inflation to come
close to 4 per cent or lower over two-
three months.”

While food prices remain volatile,
they have not translated into
persistently high household inflation
expectations, the parameter the Reserve
BankofIndia (RBI) targetsthrough its
monetary policy. According to Pathak,
thetightening part of the rate cycleis
overinalllikelihood. “As
inflation cools off, the risk
premium in the market will
reduce,” hesays.

Theinclusion of Indian
G-Secsinthe JP Morgan
Government Bond Index-
Emerging Markets could
attract foreign portfolio
investments (FPIs), once US
treasuries and crude oil
soften.

Crude oil poses arisk

The high price of crude oil (brent is cur-
rently at around $92 per barrel) could
prevent inflation from declining. “If
crude rises above $100 and sustains
there, we will have to re-evaluate our

79,
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RETURNS
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Returns are of regular funds
Source: NGEN Markets

position,” says Pathak.

High10-year UStreasuryyield
(currently ataround 5 per
cent)is perceived tobe
anotherrisk factor, but fund
managerssayitsimpacton
domesticyields hasdeclined.

Divergent views

Joydeep Sen, corporate trainer
(debt markets) and author,
expects the repo rate to remain
stable in the near-term. “Yields
could possibly ease sometime
next year, either due to the RBI rate cuts
or foreign portfolio investments in
Indian bonds due to their inclusion in a
foreign bond index, or both,” he says.
Headdsthat these two parameters
are causing divergence in market
participants’ views: timing of start of the

rate-cut cycle, and whether foreign
investments will materialise.

Betting on rate movements

Investors unsure about the direction of
interest rates may opt for a dynamic
bond fund. “Their fund managers
change portfolio maturity in line with
their views on interest rates. When they
expect rates to fall, they increase the
portfolio maturity, and vice versa,” says
Sen. He adds that if the fund manager
gets his calls right, these funds can
deliver attractive returns.

They are all-season funds. “Investors
don’tneed totime theirentry and exit
intothem,” says Abhishek Kumar, Sebi-
registered investment advisor and
founder, SahajMoney. Adds Pathak: “By
remaining invested in them for the long
term, investors can defer their tax
liability.”

Calls can gowrong

The performance of these funds depends
heavily on the fund manager’s views. If
afund manager raises portfolio maturity
expecting a rate cut, but rates rise higher,
his fund’s return would take a hit.
“Wrong calls can be disastrous for the
fund’s performance,” says Kumar.

Investors can experience high
volatility, especially when fund
managers run high duration.

How to select theright fund

Check the fund manager’s long-term (10-
year or more) track record. “A manager
who gets seven out of 10 calls right is con-
sidered good. Choose one who has per-
formed well over multiple rate cycles,”
says Sen.

Pathaksuggests examining
performance when rates arerising.
“Checkthelevel of drawdown during
those periods,” he says.

Examine the quality of the portfolio.
“Don’tinvestinafundthattakesalotof
creditrisk,” says Kumar.

The portfolio should beliquid. “Only
thenwill the fund managerbe ableto
reacttothe changing market
environment,” says Pathak.

These funds are meant for the long-
term portion of the fixed-income
portfolio. Enterthem with atleasta
three-to five-year horizon.

s
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PUBLIC NOTICE

Notice is hereby given to general public that behalf of my client Mr Pravin
Keshav Solanki, Owner of Flat No. D/G/4, Ground Floor, “R K Apartment D
Building CHS Ltd”, Survey 102, Hissa 20, New Survey 58, Hissa 20, Kharegaon,
Thane (referred as ‘the said Flat’).

Whereas Keshav Jetha Solanki had purchased the said flat from M/s S B
Construction vide Articles of Agreement dated 04/07/1990 registered with Deed
of Declaration dated 15/02/1996 under Doc. No TNN-4/639/1996. Whereas
Original Owner Keshav Jetha Solanki died on 16/03/2015, and his wife Lile
Keshav Solanki also died on 30/12/2000. Mr Pravin Keshav Solanki is the only
Son and legal heir of Late Keshav Jetha Solanki.

I hereby invite claims or objection from general public that Any person having
any claims and objections on the said Flat by way of sale, mortgage, charge, gift,
possession, tenancy, lien or beneficial right/interest or otherwise claiming
whatsoever are requested to make the same known in writing to the undersigned
at Office No. 19, Mahavir Niwas, Plot 301, Sector 21, Nerul E Navi Mumbai 400
706 within period of 14 (Fourteen) days from the date of this publication, failing
which the claim of such person/s if any, will/shall be deemed to have been waived

and/or abandoned for all intents and purpose.

Date: 24/10/2023 (ADV HIGH COURT, MUMBALI )

HARESH DEMLA
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Opinion, SBI GLOBAL FACTORS LIMITED f2. 20/10/2023
In s|ght Out UB5929MH2001PLC 131203
Regd Office: 6th floor, The Metropolitan Building, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051
Tel No:- +91 22 48890300 Email: contact@sbiglobal.in Website: www.sbiglobal.in
Financial Results For September, 2023 (Rs. In Lakhs)
Particulars Quarter Ended Half Year Ended Year Ended
30.09.2023 | 30.06.2023 |30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Reviewed | Reviewed | Reviewed | Reviewed | Reviewed | Audited
1. | Total Income from Operations 4,317 3,445 6,941 7,822 9,649 17,245
2. | Net Profit / (Loss) for the period
(Before Tax, Exceptional
and/or Extraodinary items) 1,381 1,101 1,529 2,482 2,768 4,618
3. | Net Profit / (Loss) for the period
Before Tax (after Exceptional
and/or Extraodinary items) 1,381 1,101 1,529 2,482 2,768 4,618
4. | Net Profit / (Loss) for the period
After Tax (atter Exceptiona
and/or Extraodinary items)" 1,577 892 402 2,469 1,680 3,17
5. | Total Comprehensive Income
for the period (Comprising Profit /
(Loss ) for the period (after tax)
and other Comprehensive
Income (after tax)) 1,577 890 402 2,467 1,680 3,121
6. | Paid up Equity Share Capital 15,989 15,989 15,989 15,989 15,989 15,989
Reserves (excluding
Revaluation Reserve) 27,238 25,662 23,331 27,238 23,331 24,772
8. | Net Worth 43,227 41,650 39,319 43,227 39,319 40,760
9. | Paid up Debt Capital /
Outstanding Debt 77,308 84,094 76,412 77,308 76,412 84,247
10.| Debt-Equity ratio 2.36 2.70 2.60 2.36 2.60 278
11.| Eaming Per Share
of Rs. 10/- each)
for continuing and
discontinued operatios)-
1. Basic: 1. 099 | 1. 056 | 1. 025 |1. 154 |1. 105 |1. 195
2. Diluted: 2. 099 | 2 056 |2 0252 154 (2 105 |2 195
Opinion, 12.| Capital Redemption Reserve 1000 1000 1000 1000 1000 1000
Monday to Saturday 13.| Debenture Redemption Reserve - - . R B .
14.| Debt Service Coverage ratios 0.04 0.03 0.04 0.08 0.08 0.13
To book your copy, 15.| Interest Service Coverage ratios 1.90 176 176 1.83 247 205
sms reachbs Notes (as per SEBI requirements)
to 57575 or 1 The above is an extract of detailed format of Financial Results filed with the Stock Exchange under Regulation 52 of (SEBI)
X L Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The yearly
email order@bsmail.in Financial results are available on website of National Stock Exchange www.nse.india.com and also available on the website of
the company www.sbiglobal.in
2 The above results have been reviewed and recommended by the Audit Committee and have been approved and taken on
record by the Company's Board at its meeting held on October 23, 2023 L.
X ! For SBI Global Factors Limited
Business Standard sd/-
Insight Out Place: Mumbai Bharat Kumar Mishra
Date: 23.10.2023 Managing Director & CEO

BHARAT GLASS TUBE LIMITED

CIN: U26109MH1983PLC172146
Regd Off. Add.: Shop 1, Shivam, Shivram Nagar,
Jail Road, Nashik Road, Nashik - 422101
E-mail id: bgtlamd@gmail.com (M)- 7878097670

PUBLIC NOTICE

NOTICE is hereby given that the 40th Annual General Meeting
(“AGM”) of Bharat Glass Tube Limited will be held through Video
Conference (VC) / Other Audio Visual Means (OAVM), in
compliance with the provisions of the Companies Act, 2013 and
General circulars issued by Ministry of Corporate Affairs (MCA)
vide dated May 05, 2020 and December 28, 2022 alongwith all
other relevant circulars issued from time to time in this regard by
the MCA (collectively referred as 'circulars') to transact the
business that will be set forth in the Notice of the AGM.

In accordance with the above circulars, the Company will send
in due course the Annual Report of the Company for the financial
year 2022-23 including the Notice of Annual General Meeting by
way of an e-mail to those members whose e-mail ID are
registered with the Company as on the cut-off date. So those
members who have not registered their e-mail ID are requested
to contact their respective Depository Participant for registering
the e-mail addresses.

The notice of the Annual General Meeting of the Company will
also be made available on the Company’s website at
www.bharatglass.in

Shareholders will have an opportunity to cast their vote through
remote e voting system or during the AGM on the business as
set forth in the Notice of the AGM through electronic voting
system. The manner of voting for shareholders holding shares in
dematerialized mode, physical mode and for shareholders who
have not registered their email addresses will be provided in the
Notice of the AGM to the shareholders of the company.

For Bharat Glass Tube Limited

Date: October 22, 2023
Place: Ahmedabad

\_

Laxmikant Khemka
Whole Time Director
(DIN: 00189218) )

[ ELGYOSMETALS|

LLOYDS METALS AND ENERGY LIMITED

Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442505 Tel. 07172 285103/398
Corporate Office : A2, 2nd Floor Madhu Estate, Pandurang Budhkar Marg, Lower Parel, Mumbai-400013 | Tel.No. 022-6291 8111.
CIN: L40300MH1977PLC019594 | Website: www.lloyds.in | Email ID: investor@Iloyds.in

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED

30 SEPTEMBER, 2023
(Rs. In Crores, except per share data)|
Standal c lidated
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
,f; Particulars 30t 30th 30th 30th 30th 31t 30t 30th 30th 30th 0t 3tst
June, March, June, March,
2023 2023 22 23 22 2023 2023 2023 22 23 202 2023
(L i (| i i (L i (L i (Audited) (L i (| i ited) (U i (L i (Audited)
1 | Total Income from Operations 1,111.23| 1,977.38 686.36| 3,088.61| 1,541.66| 3,466.77| 1,111.23| 1,977.39] 686.36| 3,088.62| 1,541.66| 3,466.77
2 | Net Profit / (Loss) for the period
(Before Tax, Exceptional and/or Extraordinary items) 295.05| 539.65 142.71 834.70| 406.78| 796.72| 295.04| 539.66| 142.71| 834.70| 406.78| 796.72
3 | Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 295.05| 539.65 142.71 834.70| (787.62)| (397.68)| 295.04| 539.66| 142.71| 834.70| (787.62)| (397.68)
4 | Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 231.26] 403.25 142.71| 634.51| (787.62)| (288.54)| 231.25| 403.26] 142.71| 634.51| (787.62)| (288.54)
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 231.44| 40343 142.89| 634.87| (787.26)| (286.47)| 231.43| 403.44| 142.88| 634.87| (787.27)| (286.48)
6 | Equity Share Capital (Face Value Re 1/- per share) 50.48 50.48 44.64 50.48 44.64 50.48 50.48 50.48 44.64 50.48 44.64 50.48
7 | Other Equity as shown in the Audited Balance Sheet 2,130.50 1,888.83 131.70| 2,130.50| 131.70| 1,478.42| 2,130.50| 1,888.83| 131.70| 2,130.50 131.70| 1,478.47
8 | Basic Earnings Per Share (not annualised) (in Rs.) 4.58 7.99 3.21 12.57| (18.18) (6.53) 4.58 7.99 3.21 12.57| (18.18) (6.53)
9 | Diluted Earnings Per Share (not annualised) (in Rs.) 455 7.93 3.21 1247 (1622)|  (4.74) 455 7.93 3.21 1247 (16.22)]  (4.74)
Note:

1. The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and|
Disclosure Requirements) Regulations, 2015 as modified by circular No. CIR/CFD/FAC/62/2016. The full format of the Unaudited Financial Results are available on the website of the Stock Exchange's|
at www.bseindia.com, www.nseindia.com & www.msei.in and also on the Company's website at www.lloyds.in.

2. The above Financial Results were reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at their meeting held on 23rd October,

2023.

3. Previous period figures have been re-grouped / re-classified where ever necessary

Date: 23rd October, 2023
Place: Mumbai

For Lloyds Metals and Energy Limited
Sd/-

Rajesh Gupta
Managing Director
DIN: 00028379
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