UTTAM SUGAR MILLS LIMITED

Corporate Office : A-2E, 1l Floor, CMA Tower, Sector-24, NOIDA-201 301 Utlar Pradesh, India
Telephone : §120-4525000 E-mail : uttamsugarnoida@utiamsugar.com

November 14, 2022

National Stock Exchange of India Ltd. B.S.E. Limited
Listing Department Listing Department
“Exchange Plaza”, Bandra-Kurla Complex, P.J. Towers,
Bandra (E}, Mumbai ~ 400 051 Dalal Street,

Fort, Mumbai - 400 001
Ref, :- Symbol - UTTAMSUGAR Ref, - Scrip Code - 532729

Dear Sir,

This is to inform you that a meeting of the Board of Directors of the Company is held
today. Pursuant to the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find outcome of Board Meeting as detailed
below:

1. Un-audited Financial Results for the Quarter/Half Year ended 30" September,
2022 duly approved by the Board of Directors (Copy Enclosed).

2. Limited Review Report obtained from the Statutory Auditors for the
Quarter/Half Year ended 30t September, 2022 {Copy Enclosed).

The meeting was commenced at 2:00 p.m. and concluded at 04:35 p.m.

This is in Compliance of SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015. You are requested to take the information on your records.

Thanking you.

Yours faithfully,
For Uttam Sugar

4 RAJESH iiesinne

— GARG el onn
(Rajesh Garg)

Joint Company Sec Compliance Officer

){ ENCL. :- AS ABOVE,

Registered Office : Village Libberheri, Tehsil Roorkee, Distt. Haridwar, Uttarakhand, India
Website : www.uttamsugar.in, CIN No-LI999SUR1993PLCO32518
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B. K. KAPUR & COMPANY 17, NAVYUG MARKET
CHARTERED ACCOUNTANTS GHAZIABAD - 201 001

PHONE : 0120-2790951

f—

LIMITED REVIEW REPORT

To,
THE BOARD OF DIRECTORS

UTTAM SUGAR MILLS LIMITED

We have reviewed the accompanying statement of unaudited financial results of UTTAM SUGARS MILLS
LIMITED for the quarter and 6 months ended 30" September, 2022, being submitted by the company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015,

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34(Ind AS) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act 2013 read with Rule 3 of Companies (Indian Accounting Standard) Rules 2015 read with SEBI
Circutar No. CIR/CFDIFAC/62/2016 dated July 05, 2018 is the responsibility of the company's management and
has been approved by the Board of Directors/ committee of Board of Directors. Qur responsibiiity is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as {o whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied io financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us o believe that the
accompanying statement of unaudited financial results prepared in accordance with the recognition and
measurement principal laid down in the applicable Indian accounting standards (*Ind AS") specified under section
133 of Companies Act 2013, read with relevant rules issued there under and other recognized accounting
practices and policies has not disciosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that # contains any material misstatement.

For B.K.Kapur and Co.
Chartered Accountants,
Firm Registration No: 000852C

{M.S.Kapur)
{Partner)
M.No.74615

Place: Noida
Date: November 14, 2022
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UTTAM SUGAR MILLS LIMITED

Regd. Office . Village Libberheri, Tehsil Roorkee, Distt. Haridwar {UTTRAKHAND)
CIN : L9S993UR1903PLCE32518
Tal.No 9120-4525000
Website - www.uttamsugar.in, Emai 12 - investorrelation@uttamsugar.in

BTATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTERAND SIX MONTHS:ENDED SERTEMBER 30,2022

(¥ in Lakhs}
_ L o Opartar Ended s Sk Months Ended _Year Endod
S:No( . _.P;'a_s_j';_.fulars‘ 30-8epi2022 | 30-Jun-2022-1 - 36 121 }:30-Sep+2022 .| 30-8ep-2021 | 31-Mar-2022
AR “Unaudited | Unaudited | Unawdited | Unaudited - Unaudited |  Audited
1 {Incoms
a} Revenue From Operations 45,453 60,5631 47 840 105,984 92,632 203,434
b} QOther income 223 173 266 396 565G 1,567
i . TOTAL INCOME: - 45,676 TB0T04] . 47,906 106,380 | 93,201 205,001
2 | Expenses
a) Cost of Maieriai Consumed 938 31,015 141 31,953 24,729 135,427
b} Purchases of Stock-in-Trade 1 1 - 2 . 40
w o"rf(_m?;ri’;?:gs o Sounventonies  of  Finished - Goods. 38,471 18,115 39,491 52,586 46,738 13,553
d) Employee Benefits Expenses 1,731 2,792 1,728 4,523 3,651 8,640
@) Finance Cosis 1,358 1,808 2,061 3,166 4,220 7,492
) Bepreciation and Amortisalion Expenses 904 892 799 1.796 1,568 3,921
g1 Other Expenses 3,717 5,011 3650 8,728 7,613 18,814
T C-TOTAL EXPENSES 47,120 55,634 | 47,870~ 102,754 88,519 187,287
3 | ProfitfiLoss) before Exceptional ems and Tax {1-2) {1,444) 5,070 36 3,628 4,682 17.714
4 | Exceptional ltems - - - - B -
§ 1 Profit/{Loss) before Tax {3-4} {1,444) 5070 36 3,626 4,682 17,714
6 | Tax Expenses
1) Current tax {540} 1,200 - €50 - -
2) Deferred Tax 100 110 (8} 210 1,21% 4,222
7 i Profit{Loss) for the Period/Year {5-6} {1,004) 3,760 44 2,756 3,463 13,492
8 i Other Comprehensive Incomef{l.oss)
a) {1} ltemns that will not be reciassified to profit or ioss 25 71 {25} 96 93 74
(i} !ncome Tax relating 1o items that will not be reclassified fo 1 (25) 7 (24) @3) (19}
profit or loss
b} i) tems that will be reclassified to profit or loss - - ~ - - -
ti} Income Tax refating to items that will be reclassified to ) N R ; . B
orofit of loss
Other Comprehensive income/{Loss) 26 49 {18) 72 70 55
g (If;:;u Comprehensive Incomel{Loss) for the Pericd/Year (978) 3,806 26 2,828 3.533 13,547
18 | Paid up Equity Share Capitai {Face Value of Rs,10/- each} 3,813.81 3.813.81 3.813.81 3,813.81 3,813.81 3,813.81
11 | Gther Equity (Rs. In Lakhs) - - - - - 42,463
12 | Eaming Per Share - {Basic} (Not annualised} (Rs.) {2.63) 9.86 G.12 7.23 9.08 35.38
(Dilsted) {Not annualised) {Rs.} {263) 9.86 0.2 7.23 9,08 35.38
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UTTAM SUGAR MILLS LIMITED
Regd. Office : Vitlage Libberher, Tehsit Roorkee, Distt. Haridwar (Uttarakhand)
CIN ;| L9GB9UR1G93PLC032518
Tel.No.0120-4525000
Website « wiww. uttamsugar.in, Email ID - investorrelation@utiamsugar.in

SEGMENT WISE REVENUE, RESULTS, ASSETS, LIABILITIES AND CAPITAL EMPLOYED FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2022

- i (T In Lakhs)
sﬁ Rarﬁc(_;_ﬁgrs Quanergaﬁgdz . L Six Months Ended "Year Ended
o | : 30-Sep:2022 | 30-dun-2022 | 30-Sep.2021 |. 30-Sep-2022-] 30-Sep-2021. [ 31-Mar-2022

Unaudited .| Unaudited - | Unaudited " | Unaudited |.. Unaudited- Audiied
t | Sepgment Revenses
a} Sugar 41,698 47,355 43,442 99,051 87,297 183,923
b} Cogeneration 78 2,257 239 2,335 2,290 11,000
c) Distitiery 6.311 9.820 6,348 16,131 12,656 29,754
Total 48,085 69,432 50,029 117,517 102,243 234,767
Less: Inter Segment Revenue 2,632 8,901 2,389 11,533 2,611 31,333
“Net Salés/incomefrom Qpérations T 454531 60,581 | (47,6401 - VU 105,984 7 -62,632 203,434
2 Segment Results - Profit before Tax &

Finance Cost and Exceptional items

&) Sugar 13 5,440 2457 5,453 8,451 18,947

b) Cogeneration {194) 688 {180) 494 138 3,322

c} Distillery 584 1,853 588 2517 1,508 5,375

Total 383 8,081 2,855 8.464 10,187 27,644

Addf.ess: i) Finance Cost 1,358 1.808 2,081 3.166 4,220 7,492

toft ii} Other Un-allocanie Expenditure 460 1,203 758 1672 1.285 2,438

Profiti{Loss) before Tax {1.444) . . 5,070 36 3,626 4,682 17,714

3 | Segment Assets .
aj Sugar 66,333 102,809 88,248 6,333 88,244 116,828

o) Cogeneration 6,432 7,989 6578 £,432 §,572 8,254

¢} Distillery 25,828 28,544 27,258 25,828 27,258 30,928

o} Unatiocable 2,731 1,018 1,187 2,731 1,187 983

- Total Assets. 101,324 ~441,461 423,273 Lo 101,324 123,273 156,993

4 | Segment Liabilities
al Sugar 7,634 14,968 430868 7,034 13,068 33,224
b} Cogeneration {0} 3 11 {0} 11 2

c) Distiliery 501 965 1,260 531 1,260 73

d} Unallocable 2,189 2,182 774 2.169 774 Q506

Total Liabilities: 10304 748128 A3 10,394 15,113 34,949

5 Capital Employed (Segment Assets -

Segment Liabilities)

a) Sugar 58,689 87,944 75,181 £8 B9G 75,181 83,604

o) Cogeneration 6,432 7,986 8.568 8,432 6,568 8252

é) Distillery 25,237 28,579 25,998 26,237 25,598 30,155

o} unatiocable 562 {1,173} 413 562 413 33

Totai 90,930 423,336 108,460 1 - - £0,930 108,160 122,044
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UTTAM SUGAR MILLS LINITED
Regd. Office : Village Libberher:, Tehsit Roorkee, Distt. Haridwar {Uttarakhand)
CIN : L99999UR1993PLC032518
Tel.No.01203-4525000
Website - www.uttamsugar.in, Email 1D - investorrelation@uttamsugar.in

- STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022 ... -

{21n Lakhs)
: Particulars . -30th September, 2022 © 315t March, 2022
R, T (Unaudited: =05 - Aadited:
L|ASSETS o
(1), Non-Current Assets ' ,
(a) | Property, plant and.equipment _ ' 66,307 ¢ 87,285
{b): Capitalworkinprogress B 1,319 448
{c} . Right-of-use assets \ T B 21
(d) | Other intangibile assets ) ' 7 T E
(e) | Biological assets ’ 3 4
______ {f) | Financial assets ) ’
| {i) Other financial assets ] ) i 44 43
,,,,,,,,,,,,, {g), Non-currenttax assets ' 196 50
{h) Other Non-current assets j 478 4
. | e Total {1) 68,461 | 68,257
(2} Current assets e N -
(a) | Inventories o o7 | i 70,960
{b} . Financial assets
(i) Trade and other receivables ) 1877 | 6,106
: {ii) Cash and cash equivalents - 655 - 850
__________________ - {ii{} Bank balance other than cash and cash equivalents ) 315 ) 308
"(iv}) Earmarked Bank Baiance for Dividend ) B4 -
{v) Other financial assets YA 715
7777777 . T{vi) Current Tax Assets (Net) _ B 625 137
(c) Other current assets o ) 717 638
} | e Totat {2) %2841 83,714
(3) Ncn Cus'rent Assets classzf“ ed as heid for saie 22 22
e T LT R ' TOTAL ASSETS (1#2+3) [~ "~ 401324 |~ 156,993
.| EQUITY AND LIABILITIES B ) i
(1)) Equity - 1.
______ ~ {a) Equity Share capitai o _ 3,814 3814
{b) Other Equity o 44,385 42,463
? Total (1} 48,199 . 48277
{2}, Non-Current Liabilities
hhhhhhhhh {a) | Financial liabilities -
(i) Borrowings 5538
(iiy Lease liabilities , - -
il Other financial liabilites N o o 2,341
(b} | Deferred revenue {including Government grant) B 570
(¢} | Provisions ' o 1,594
{d) Beferred tax lsabllgses {net) 8,053
Total {2} 18,096
(3 Cufrent Liabilities
{a) \ Financial liabilities ) R
' {i) Borrowings ) 25,577 55,289
(i) Lease liabilites 28 25
{iii} Trade and others payable
Total Ou%siandlng dues of Micre and Small Enterprises - 347
Total Cuistanding dues of Other than Micre and Small Enterprises 3784
 (iv) Other financial liabilities . ez
(b} | Deferred revenue (including Government grant) - 653
- {e} | Other current liabiliies o 2,774 2189
: (d) | Provisions o 238 234
- ] Totai (3) | 35,029 | 89,319
(4} Liabilities for Non Curfent Assets classified held for sale - -
AT ' - TOTAL EQUITY & LIABILITIES (132%344) | 0 101,324 156,983
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UTTAM SUGAR MILLS LIMITED
Regd. Office : Village Libberhari, Tehsil Roorkee, Distt, Haridwar (Uttarakhand)
C : L.99095UR1993PLC032518
Tel.No.G120-4525000
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CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2022

{¥ in Lakhs)

’ o oo . 8bx Months Ended. - 1] ™ " Year Ended:
Partlcu?ars oo L S30-5ep2022 o0 1] - 31:Mar-2022
- Unaudited - Lo Audited
A CASH FLOW FROM OPERATiNG ACTW!TIES i : ‘ 5
. Net Profit before tax ) ' 3,626 17.714
. Adiustments for: i i .
 Other comprehensive income ' : ' 96 74
- Depreciation and amortisation expené_es , : 1,796 - 3,321
! Finance cost , o885 ~ 78070
xpense based on effective interest rate 481 B %)
53 on fair vaiue of investment adjustment - B - 48
Loss on saleldxscard ofassels ~ - 122
Profit on sale of assets R e 2) (457)
interest income based on effective interest rate o (335} ______ B (756}
Interest Income h (8) (25)
] Operating Profit before Working Capital Changes : N 8,339 27,437
Working Capital Adjustment o L R o -
Decrease/(Increase) In inventory . ! 12,854
! Decreasef(Increase) in rade receivables ' (1217
' Decrease/(increase) in other financiat assets 8458
" Decrease/(Increase) in other assets _ {52)
ecreasef(Increase) in other bank balances ) 83
{Decrease)/increase in other financial liabilities L i . {b3y)
| (Decrease)Inorease in trade payable 5 (25,508) | {15,175)
(Decrease)increase in provisions o - e 144
{Decrease)increase in other liabilities e {206)] - 222
_ : | 31,541 | 4,719
Cash generated from operations 39,880 | o 32 155
Direct taxes refund received / {Paid) (1,285) {137
|| Net Cash flow from Operating Activities . ‘ L 3858 . 32018
B. | CASH FLOW FROM INVESTING ACTIVITIES o
Purchase of property piant and equipment {1.791 )\
i Sale Proceeds/Addition of assets held for Disposat_ ] : | -
Sale Proceeds of Fixed Assets T i
Sale/{Purchase) of investments ..
__linterest received L o : | B8l
_ Net Cash used in Investing Activities . a (1,779) (2,807)
C. | CASH FLOW FROM FINANCING ACTIVITIES .
Finance cost paid o {2,662), : {6.045)
| Redemption of Preference Shares ) (289) {3,807}
Proceeds from borrowings (Term loans) _ 177 3,371
Repayments of borrowangs {Term loans) o (5447} | {18,636}
_ Proceeds from of borrowings (Working capit al) {27,932} | (3,467}
i Repayments of lease liabilifies (10} | (22)
_| Net Cash flow from Fmancmg Activities : {36,163} {28,606}
¢ Net Increasef{Decrease) in Cash and Cash equivalents I {A+B+C) €53 605
| Cashand cash equivalents as atbeginning . | 850 | S
. Cash and cash eguivalenis as at closing 1,503 | ‘ 850
;Reconc:hatzen of Cash and ga h equ!valents as perthe cash fiow statements . s _Eaﬁt_,f&éfﬁ'feqﬁiaer 30022 | e c!‘:; 13;12 022
a) Batance with banks accounts 643 809
b) Earmarked Bank Balance for Dividend 848
¢} Cash on hand 12 41
Closing cash and cash equivalents 1,503 850
c) Less: Book overdraft balance - -
Closing Cash and cash equivalents for the purpose of cash flow statement 1,503 850

o)
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UTTAM SUGAR MILLS LIMITED
Regd. Office : Vitage Libberheri, Tehsil Roorkee, Distl, Haridwar (UTTRAKHAND)
CIN : L9G9G0UR1093PL CO326148
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Website - www.uttamsugar.in, Emai I3 - investorrelation@uttamsugar.in

Notes:

1 |Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company. As per
past practice the entire off seascn expenses are charged to revenue in the peried they are incurred.

2 |These resuits bave been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (referred io as Ind AS)
prescribed under section 133 of the Companies Act, 2013 as amended and other recoganized accounting practices.

3 The Board of Directors has recommended a dividend at prescribed rate on 4.50% Redeemable Preference shares and on 0% Redeemable
Preference shares and 20% i.e. Rs, 2/- per equity share of Rs, 10/- each, for the year ended March 31, 2022, The same was approved by the share
holders at their Annual General Meeting held on September 23, 2022,

4
Previous periods figures stated above have been regrouped and/or reclassified wherever necessary for the purpose of comparison,

5 | The above unaudited financial resulis have been taken on record by the Board of Directors at their meeting held on November 14, 2022 after
being reviewed and recommended by Audit Committea.

For Uttam Sugar Milis Limited

Managing Director

Place : Noida
Dated : November 14, 2022
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