ITRM HOLDINGS INDIA LIMITED

(Formerly known as Sudev Industries Limited)
[CIN No.: 1.25201UP1992PLC018150]

Date: Thursday, 2" November 2023.

To,

The Manager,

Department of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P.J. Towers, Dalal Street,
Mumbai-400001

Scrip Code: 526530

Sub: Outcome of Board Meeting.
Ref: Disclosures under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”).

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on 2d
November 2023, approved the following:

1.

Approved Unaudited Financial Results of the Company for the Quarter and Half Year ended
30 September 2023. A copy of the signed Results along with Limited Review Reports issued
by the Statutory Auditors M/s. Seshachalam & Co., Chartered Accountants, are attached
herewith as “Annexure-A”.

Upon recommendation of the Nomination and Remuneration Committee, the Board of Directors
of the Company approved appointment of Mr. Venkata Ramudu Jasthi (DIN: 03055480) as an
Additional Director (Non-Executive & Independent) with effect from 3@ November 2023 and
further as an Independent Director for a period of up to 5 consecutive years subject to approval
of members of the Company, with effect from the said date. Mr. Venkata Ramudu Jasthi has
confirmed that he is not debarred from holding the office of director by virtue of any Order of
SEBI or any other authority.

Upon recommendation of the Nomination and Remuneration Committee, the Board of Directors
of the Company approved appointment of Mr. Yugandhara Rao Sunkara (DIN: 06527762) as
an Additional Director (Non-Executive & Independent) with effect from 34 November 2023 and
further as an Independent Director for a period of up to 5 consecutive years subject to approval
of members of the Company, with effect from the said date. Mr. Yugandhara Rao Sunkara has
confirmed that he is not debarred from holding the office of director by virtue of any Order of
SEBI or any other authority.

Resignation of Ms. Rimika Talesara, Company Secretary & Compliance Officer of the Company
w.e.f close of business hours of 7" November 2023 and placed its appreciation for the services
rendered by Ms. Rimika Talesara during her association with the Company.

Upon recommendation of the Nomination and Remuneration Committee, the Board of Directors
of the Company approved appointment of Mr. Ashish Bhattad (Membership Number: A34781)
as Company Secretary and Compliance Officer of the Company effective from 8" November
2023.

The requisite disclosures for point (2), (3) to (5), as per Regulation 30 of Listing Regulations read with
SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13" July 2023, is enclosed as
“Annexure -B” to this letter.
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ITRM HOLDINGS INDIA LIMITED

(Formerly known as Sudev Industries Limited)
[CIN No.: 1.25201UP1992PLC018150]

6. The Board of directors considered and approved the Re-Constitution of Audit Committee,
effective from 3 November 2023:

fl.o Name Category Designation
1 Mr.V G V S Sharma an-Executlve IFeiEpreT Chairman
Director
. Non-Executive Independent
2 Mr. Srikanth Sastry Difsctor Member
3 Mr, Rammqhan Reo Non-Executive Director Member
Bandlamudi

The meeting commenced at 11.00 am and concluded at 12.00 noon.
We request you to kindly take the same on record.

Thanking you,

Yours faithfully,

For IIRM Holdings India Limited

(Formerly known as Sudev Industries Limited)

Digitally signed by
RlM I KA RIMIKA TALESARA

Date: 2023.11.02
TALESARA 12:18:12 +05'30'

Rimika Talesara
Membership No. A43461
Company Secretary & Compliance Officer

Registered Office: B1/26, Sector-18, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
Website: www.sudev.co.in, E-mail: info@sudev.co.in, Tel. No.: +91 84477 72518



b .Igf chetam & Co.

Chartered Accountants

Independent Auditor’s review report on Quarterly Unaudited Standalone Financial Results of the
company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
To the Board of Directors
IIRM Holdings India Limited [Formerly known as Sudev Industries Limited]

1. We have reviewed the accompanying statement of unaudited standalone financial results of IIRM
Holdings India Limited [formerly known as Sudev Industries Limited] (“the Company”), for the
quarter and six months ended September 30, 2023 (“the Statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting”, prescribed under Section 133 of Companies Act 2013 read as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Seshachalam & Co.
Chartered Accountants
(Firm’s Registration No.: 003714S)

T. Bharadwaj
Partner
ership No.201042)

UDIN: 23201042BHAKTC1451
Place: Hyderabad
Date: November 02, 2023

1-11-256, Street No. 1, "Wall Street Plaza", 6th Floor, Adj. to Begumpet Airport Road, Begumpet, Hyderabad-500 016, Telangana, India.
Tel.: 27844610, 27897172, 27897173, 27846130



IIRM Holdings India Limited [formerly known as Sudev Industries Limited]
STATEMENT OF ASSET AND LIABILITIES FOR THE PERIOD ENDED SEPTEMBER 30, 2023
CIN: L25201UP1992PLC018150
(Allamounts in Indian Rupees, unless otherwise stated)
Asat Asat
Particulars September 30,2023 March 31,2023
[Unaudited] [Audited]
A |ASSETS
1 [Non-current assets
() Property, plant and equipment 71,668 -
; Total non-current assets [A] 71,668 -
2 |Currentassets
() Financial assets
- Trade receivables 28,60,769 29,08,167
- Cashand cash equivalents 83,33,006 16,189
- Other current financial assets 5,00,000 -
(b) Income taxes 9,94,630 1,60,653
(c) Other current assets 6,61,582 -
Total current assets [B] 1,33,49,987 30,85,009
TOTAL ASSETS [A+B] 1,34,21,654 30,85,009
B [EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 4,21,33,000 2,78,81,750
(b) Other Equity (2,96,54,609) (3,06,95,084)
Total equity [A] 1,24,78,391 (28,13,334)
2 [Non-current liabilities
(@) Deferred tax liability 1,810 -
Total equity [B] 1,810 -
2 |Currentliabilities
(a) Financial liabilities
- Trade payables 3,46,258 33,38,086
(b) Other current liabilities 5,95,195 25,60,257
Total current liabilities [C] 9,41,453 58,98,343
TOTAL EQUITY AND LIABILITIES [A+B+C] 1,34,21,654 30,85,009
By Order of the Board
IIRM Holdings Indj
Date: November 02, 2023 DIN: 00700881




IIRM HOLDINGS INDIA LIMITED
[formerly known as Sudev Industries Limited]
Registered Office: B1/26, Sector-18, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
Website: www.sudev.co.in, E-mail; info@sudev.co.in, Tel. No.: +91 84477 72518
CIN No.: L25201UP1992PLC018150

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30,2023

[Rs. in lakhs]

Quarter Ended Halfyearended Yearended ~
SLNo. | Particulars 30-Sep-23 30-Sep-22 30-Jun-23 30-Sep-23 30-Sep-22 31-Mar-23
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from operations
a. Income from operations . 30.94 3597 30.06 60.99 3597 9111
b, Other operating income - - - - - “

1l Other Income . & - - - -

) Total income [1+11] . 30.94 3597 30.06 60.99 35.97 91.11

v Expenses

a. Employees benefit expense 1.88 0.84 090 | - 2.78 1.68 4.67

b. Finance costs 0.05 - - 0.05 - -

c. Depreciation and amortisation expense 0.09 s - 0.09 8 s

d. Other expenses 22.75 1.06 © 2597 48.72 12.03 68.29

Total expenses 24,77 1.90 26.87 51.64 13.71 72,96
\' Profit before tax & exceptional items(l1-1V] 6,17 34.07 319 9.36 22.26 18.15

VI | Exceptional items S = - -

vil Profit before tax[V-V1] 6.17 34.07 319 9.36 22.26 18.15
VIII | Tax expense: . )
a. Currenttax - 243 3.50 . - 243 3.50 3.50
b. Prior year tax (3.50) - - (3.50) - -
c. Deferred tax = 0.02 - - 0.02 3 =
Total tax expense (1.05) 3.50 - (1.05) 3.50 3.50
1X Net profitafter tax [V1I-V1II] 7.22 30.57 3.19 10.40 18.76 14.65

X Other comprehensive income
Items that will not be reclassified to profitorloss - s ’ -
Total other comprehensive income - - -

Total comprehensive income [IX+X] 7.22 30.57 3.19 10.40 18.76 14.65
Earnings per share (EPS)
Basic and diluted [In Rs} 0.247 0.726 0.076 0.247 0.445 0.526

- | The above finandials results are drawn in accordance with the accounting policies consistently followed by the company. These results have been prepared in accordance with the Indian
1 Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND AS’) and other accounting principles generally
accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI").

. | The above audited standalone financial results have been reviewed and recommended by the Audit Committee and taken on record and approved by the Board of Directors at their meeting
2 held on November 02, 2023 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The statutory auditors have carried out a review on
the standalone financial results and expressed an unmodified conclusion thereon.

The company has modified the objective clause from being into business of manufacturer, importers, exporters, buyers, sellers of and dealers in plastic, polythene, alkathene, natural and
synthetic Rubber, moulded goods, foams, rubber and plastic products, insulating materials and all other blown, moulded, formed, extruded and dipped goods, and in all kinds of cellulose and
other cellulose derivatives, products and by products and articles to carry on the business of consultants in all fields, including the business of legal, industrial, business management,
manpawer, HR, to recruit people for all types of posts in all types of industries or offices, acting as consultants in the areas of IT, finandial services, cost accounting, recruitment, personnel

3 management and to give advisory services on the financial systems, tax planning, and to make representations before any body, corporate, authority, corporanons, firm, person or assodation
of persons in any field in which help may be required, and to charge fees for such advice and help whether in India or abroad and making investments in gmup/assocxa:es companies in the
form of equity/preference shares, bonds, debentures, debt, loans or securities and providing guarantees, other forms of collateral, or taking on other conhngent liabilities, on behalf of or for

the benefit of, any group companies. There are no other reportable segments in terms of Indian Accounting Standard 108 on 'Operating Segments'. :' o

4 Name of the company has been changed from Sudev Industries Limited to [IRM holdings India Limited w.e.f, October 18, 2023, T o

Company in its AGM held on September 28, 2023 proposed and approved for acquisition of 99.93% stake of Sampada Business Solutions Limited [Fonnerly knqwn as Sampada Busmss
5 Solutions Private Limited) by way of Shares Swap by swapping every hundred equity shares of face value of Rs. 5 and allotting them 164 shares of face value\of Rs.5. -
Furthermore, company has proposed for splitting of shares of Rs. 10 face value to two shares of Rs. 5 face value .

Company has appointed M/s. Seshachalam & Co, Chartered Accountants [based in Hyderabad having FRN: 0037145 during the AGM held on September 28,2023 to act as statutory auditors
from current financial year subject to limited review audit from July 01,2023

7 Audited figures as on 31.03.2023 have been regLouped / reclassified, where necessary, to conform to the current period classification.

By Order of the Board
[IRM Holdings India Limited
O'vn as Sudev Industries Limited)

Rama Krishn rakaranam
an cu naging Director

DIN: 00700881

Date; November 02,2023




IIRM Holdings India Limited [formerly known as Sudev Industries Limited]
CASH FLOW STATEMENT SEPTEMBER 30,2023
CIN: L25201UP1992PLC018150
(Allamounts in Indian Rupees, unless otherwise stated)
For the period ended | For the year ended
Particulars September 30,2023 March 31,2023
[Unaudited] [Audited]
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) for the period 9,35,522 18,15,150
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortisation 8,925 -
Cash generated before working capital changes 9,44,447 18,15,150
Movements in working capital:
Increase/(Decrease) in trade payables (29,91,828) 33,38,086
Increase/(Decrease) in other current liabilities (19,65,062) (20,28,205)
(Increase)/Decrease in trade recewables»w»_:-‘ a5 - 47,399 (25,33,167)
(Increase)/Decrease in non- currer;t inans«-f-:i:‘v 3 - 31,13,218
(Increase)/Decrease in other cupféntfinancial as{s‘e\é‘; (5,00,000) 5
(Increase)/Decrease in other CU{TEQE assets ; E} (6,61,582) 3,25,266
Cash generated from operation's & * - .":5}1“ (51,26,626) 40,30,348
Income taxes paid \’-.: -fU‘J “',-‘\,9;;3-“’ (7,27,214) (5,10,653)
Net cash flow (used'in)/from operating activities (A) (58,53,840) 35,19,696
B. CASH FLOWS FROM INVESTING ACTIVITIES
Net (Purchase) of property, plant and equipment, including intangible assets (80,593) g
Net cash flow (used in)/from investing activities [B] (80,593) &
C. CASH FLOWS FROM FINANCING ACTIVITIES
(Repayment of)/Proceeds from long term borrowings - (35,50,000)
(Repayment of)/Proceeds from issue of shares [including premium] 1,42,51,250 (71,25,625)
Share forfeiture account - 71,25,625
Net cash flow (used in) /from financing activities [C] 1,42,51,250 (35,50,000)
D.Netincrease/(decrease) in cash and cash equivalents [A+B+C] 83,16,817 (30,304)
E. Cash and cash equivalents
at the beginning of the year 16,189 46,493
at the end of the year 83,33,006 16,189
Components of cash and cash equivalents
Balance with banks
- In current accounts 83,26,309 9,492
Cash on hand 6,697 6,697
Cash and cash equivalents at the end of the year 83,33,006 16,189
By Order of the Board
IIRM Holdings India Limited

Date: November 02,2023

Chairman cum Managing Dire
DIN: 00700881




ITRM HOLDINGS INDIA LIMITED

(Formerly known as Sudev Industries Limited)
[CIN No.: 1.25201UP1992PLC018150]

Annexure-B

The requisite Disclosures as per Regulation 30 of Listing Requlations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13" July 2023.

Appointment of the KMP and Directors of the Company.

Mr. Yugandhara Rao Sunkara
Mr. Venkata Ramudu Jasthi (Additional Non-Executive Independent Mr. Ashish Bhattad
S.No. Particulars (Additional Non-Executive Independent Director) Director) (Company Secretary & Compliance
officer)
Reason for change viz.
appointment, resignation, . . .
1. removal, death or Appointment Appointment Appointment
otherwise.
Date of d rd th
5 appointment/cessation 3 November 2023 3 November 2023 8" November 2023
(as applicable)
. . . Additional Director (Non — Executive &
Additional Director (Non — Executive & Independent): Up . -
to the conclusion of the General Meeting IMnggﬁr?gdent). Up to the conclusion of the General
3. Term of appointment. Independent Director: For a period up to five consecutive ) . . . . NA
; Independent Director: For a period up to five
zvegrfs;yﬂgsgzbﬁpzrg;gl of members of the Company cons%cutive years subject topapprovaﬁ of members
e ) of the Company w.e.f 3 November 2023.
Mr. Venkata Ramudu Jasthi is a Postgraduate in | \+ v\ qandhara Rao Sunkara is a graduate in B.A.
Egﬂ?f%;gs’inpgfitr%ﬁgr 3tuest:2el_:r‘?3 ;gﬁc:?\j;nir?rﬁgtrﬁ (Litt) and postgraduate in M.A. (Political Science). | Mr. Ashish Bhattad is an Associate
from the University of Leicester U.K g He has over 35 years of experience in the insurance | Member of the Institute of Company
y T industry. He began in 1981 with the prominent New | Secretaries of India and a Law
R . . India Assurance Company, rising to the position of | Graduate from Osmania University,
,\sﬂé}vx;iniﬁa;% féa:;lrj\;j: d ‘ijr??/t::icrjgf: ;g)itr;:esl?r?ﬁr:e :::;Ii':ﬁ Assistant General Manager before departing in | Hyderabad. He has more than 9 years
Police Department of State of Andhrr)a Pradesh. He was 2006. During this tenure, he also spent nearly 6 | of experience in corporate secretarial
4 Brief profile (in case of the First pDGP (HOPF) of the newly formed .State of | years as the Country Manager in Kuwait for New | functions, corporate governance,
appointment). Andhra Pradesh. Post retirement he enrolled with the Bar India Assurance. c_om_pll_ance ) background a_nd !egal
Council of India. He is a postgraduate in Economics and disciplines impacting Public _Listed
Law. Besides .he holdspa gost- raduate certificate in Subsequently, he took on the role of Managing | Companies and its Foreign
Crim'inal Just’ice and Policpe Mgejma ement from the Director and CEO at Prestige Assurance in Nigeria | Subsidiaries. He  worked with
University of Leicester. He is endov?ed with a robust for a 4-year period, where he was responsible for | companies like Cambridge
understal)r/]din of the iséues of public importance and has the overall management of the insurance company. | Technology Enterprises Limited and
a practical gview of variozs mat?ers concemin He assumed the role of General Manager at the | Granules India Limited in the past.
pra . ) . - ; 9 | National Insurance Company and later progressed
administration. He held various senior positions in the

Registered Office: B1/26, Sector-18, Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
Website: www.sudev.co.in, E-mail: info@sudev.co.in, Tel. No.: +91 84477 72518




ITRM HOLDINGS INDIA LIMITED

(Formerly known as Sudev Industries Limited)
[CIN No.: 1.25201UP1992PLC018150]

Government. He was Vice-Chairman & Managing | to become the Director and General Manager at
Director, A.P. Police Housing Corporation from 2010 to | GIC.

2012. He was awarded (i) Indian Police Medal in 1997, (ii)
Antrik Suraksha Seva Pathak in 2004 and (iii) President | His notable achievement came in 2014 when he
Police Medal in 2007. He also had a stint in Orissa PHC | played a pivotal role as the founding Managing
to pull it out of the red, as Director Specially appointed by | Director and CEO of GIC Re South Africa Ltd.
Orissa Governor. He is a Philanthropist and running a | Under his leadership, the company achieved a
school for around 600 students in his native village | global BB+ rating from S&P and an A+ national
Narsimpally in Anantapur District. He developed his | rating, demonstrating his successful stewardship in
village as a Model Village by providing Drinking Water | the insurance industry.

Facilities, Primary Health Care Centre, Roads, Temples,
Grameena Bank, Rural Skill Development etc. He is
vigorously working for getting Irrigation Canals to the
neighboring villages. He has very rich and varied
experience in Community Services.

Disclosure of
relationships between
5. directors There is no relationship between directors inter-se. There is no relationship between directors inter-se. NA
(in case of appointment
of a director).

Note: Mr. Venkata Ramudu Jasthi and Mr. Yugandhara Rao Sunkara are not debarred or disqualified from holding the office by virtue of any SEBI Order or any other authority or pursuant to provisions
of Section 164 of the Companies Act, 2013.

Thanking you,

Yours faithfully,

For lIRM Holdings India Limited

(Formerly known as Sudev Industries Limited)
RIMIKA _[r);gl.iéi;I/IAyRigned by RIMIKA

TALESARA 5);;:;023.11.02 12:18:31

Rimika Talesara

Membership No. A43461

Company Secretary & Compliance Officer
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