IFGL

4th November, 2023

National Stock Exchange of India Ltd BSE Limited

‘Exchange Plaza’, C-1, Block - G Phiroze Jeejeebhoy Towers
Bandra — Kurla Complex Dalal Street

Bandra (E), Mumbai 400 051 Mumbai 400 001

Code : IFGLEXPOR Code: 540774

Dear Sirs,

Re: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

All concerned are hereby informed that effective beginning of the year 2024, manufacturing hitherto
undertaken by Company’s step-down subsidiary, Hofmann Ceramic CZ sro in Czech Republic (hereon
‘Czech subsidiary’) will be closed and relocated to premises of Company’s step-down subsidiary,
Hofmann Ceramic GmbH in Germany (hereon ‘German subsidiary’). Both Czech and German
subsidiaries are engaged in manufacture of Foundry Filters. Production at Czech subsidiary of small
dimension Filters has been complementary to and provided cost advantages to German subsidiary. Of
late said cost advantages primarily in terms of lower energy and labour costs have diminished to
altogether also because of ongoing Ukraine Russia war. An expansion project at Germany subsidiary
is expected to be completed in December, 2023 and it is planned to consolidate Czech manufacturing
thereat by creating higher capacity there. This will provide greater efficiency through process control,
economy of scale and quality benefits.

Copy of this announcement is also being hosted on Company’s Website: www.ifglgroup.com and will
be available at the link https://ifglgroup.com/investor/announcement

Thanking you,

Yours faithfully,
For IFGL Refractories Ltd.

Ma nSi Digitally signed

by Mansi Damani

¢« Date:2023.11.04
Damani 152444 10530

(Mansi Damani)
Company Secretary
Email : mansi.damani@ifgl.in
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