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Why fashion and

lifestyle retail is showing
asmartrecovery atthe
top and bottom ends,

but notso muchin
the middle

SHARLEEN D'SOUZA & AKSHARA SRIVASTAVA
Mumbai/ New Delhi, 22 April

ne August morning in

2021, a 25-year-old woman

in New Delhi sat staring at

her phone, unmindful

that she could be late to
work. So did two of her friends, one in
Mumbai and the other in Chandigarh.
On all three phones, the H&M app was
open. The three women were logged
in, holding their breath, waiting for the
Sabyasachi x H&M collection to
become available on the app.

At10 o’clock, the collection dropped,
and the woman in New Delhi bought a
pair of earrings. The three friends felt
vindicated in their anxiety and alacrity

LUXURY OF
ASPIRATION

outfit. This
newspaper
reported in April 2022
that JJ Valaya, Tarun
Tahiliani, and Manish
Malhotra —three of India’s
top designers — had sprung
surprises at the FDCIx Lakmé
Fashion Week, held in a physical
avatar after two years, by showcasing
effortstoreach outtoalarger, newer
customer base, including through more
accessible price points.
Now that the pandemic appearsto

when they noticed be fading from mass
thatthe earrings were consciousness, the
sold out in minutes. As aspirational seeds sowed back
The woman in New consumers get their then are sprouting.
Delhijust had to have hands on ‘affordable And the green shoots
them; they were what luxury’, the not-so- of recoveryinretail -
she calls “statement” affordable luxury is not we are talking
earrings — apparently, lagging behind. In recent fashion, apparel, and
notonly did their bold years, India has attracted lifestyle —appear tobe
design announce a slew of marquee takingaKshape, the
themselvesasa brands: From French symbol of asmart
Sabyasachi, but they luxury retailer Galeries bounce-backat the
also encapsulated the Lafayette to fashion label top and bottom ends,
wearer’s personality. Christian Louboutin while the mid-
Theearrings were a segmentstays
much-needed boost dormant.

during the grim days of the Covid-19
pandemic. And, thanks to Sabyasachi’s
association with H&M, they had come
within the young woman’s budget.
Around that time, other well-known
designers too had started looking for
newer buyers, who would be reluctant
tobreaktheir banks for a designer

Valaya, who launched his bridge-to-
luxury line, JJV, in 2022, recently
inaugurated its first standalone store in
New Delhi’s Dhan Mill compound.

“JJV was an opportunity for me to
create accessible luxury. A new market
of consumers has emerged, who have
always aspired to be inducted into the

; ‘
4 /

world of
couture, but
couldn’taffordit,”
Valayatells Business
Standard.

The pretline, which
wasavailablein the
designer’s flagship store in
Aerocity for two years, has grown
fourtimesinsalesinthe
standalone store since its opening.

The couturier now plans to expand it
beyond Delhi, opening standalone
storesin Ludhianain May and Mumbai
in August, and have five standalone
stores for the line by the end of the year.
“Globally, the formula of pret hasbeen a
massive success and there isno reason
why it won’t happen in India,” he adds,
referring to the large cohort of
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Asaspirational consumers get their
hands on ‘affordable luxury’, the not-
so-affordable luxury is not lagging
behind. Inrecent years, India has
attracted a slew of marquee brands:
From French luxury retailer Galeries
Lafayette to fashion label Christian
Louboutin. Last year, Reliance opened
the country’s largest luxury mall --
spread across 750,000 sq ft--in
Mumbeai, which houses coveted labels

such as Bulgari, Cartier,

aspirational consumersin
the country.

Thereisalsoaspurt of sales atthe
value end, especially branded.
Unsurprisingly, in the last couple of
months, Zudio from Trent has
expanded rapidly, while Shoppers Stop
hasset up its own value format: Intune.

Louis Vuitton, Versace,
Valentino, Pottery Barn,
I N D I AN R ETAI I_ and labels by Manish
Malhotraand AbuJani
S N APS H OT Sandeep Khosla.
“The luxury segment
mCurre ntly at has continuously grown
onpe since the pandemicand
. stabilised. We are
mTippedtoreach cautiously optimistic
$2 tri"ion by 2033 about luxury retail and
are hence expanding
aTo grow at Emporio (India's first
. luxury mall, in Vasant
9-10% inthe nextdecade  Kunj, NewDelhi). New
brands want toenter the
mOrganised retail in India has space, while existing
consistently demonstrated brands want to expand,”
faster growth in comparison to says Pushpa Bector,
the underlying category senior executive director
and business head,
mHowever, performance in DLF Retail.
recent quarters has been AtThe Chanakya,
subdued, owing to potential DLF’sother luxury
headwinds offeringin the national
capital, aslew of labels,
m Growth is down by 5-10 including fragrance
percentage points (Q3 FY 23-24 brand Diptyque,
vs Q3 FY 22-23) with some large footwearbrand
retailers reporting a decline in Aquazzura, and global
like-for-like store growth ?}p parel brand .GOlden
oose are lookingto
Source: BCG RAl report open shop soon.
Multi designer luxury
retail chain Aza Fashion
hasseen strong growth

since the pandemic. “The pandemicled
to amindset shift, and revenge buying
became the norm. The way people
think and live their lives has changed
and that change is here tostay,” says
AlkaNishar, founder and chairperson,
AzaFashions. Aza hasseen a 60 per
cent growth in salesin 2023, while
offline sales saw an increase of

25 per cent.

Share of wallet

Demand, especially in the rural sector,
issubdued, with productsin the mid-
price range not flying off the shelves.
Thisis attributed to the unceasing
pressure on farm incomes. While this
pressure is causing the mid-segment to
stagnate, itisalso driving growth at the
value-end.

“Theretail sector has witnessed aK-
shaped recovery curve, broadly
breaking people into two cohorts:
Those who have become better offand a
large cohort of people who have not
made money,” says Nikhil Sethi,
partner and national head, FMCG, with
KPMG India. “The top cohort is trading
up and hence the premium end of the
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market, which was relatively smaller
and hence easier to build on, is growing.
However, the middle segment has
started to trade down towards the value
segment, which is fuelling growth on
thatend.”

The slowdown in the mid-segment
isalso caused by factorssuch as
inflation and higher interest rates,
causing consumers to be more
judicious with their spends.

“Thereisa fight for the share of the
wallet. Consumers are spending on
electronics, automobiles, and even
houses, due towhich theirspending on
apparel and lifestyle has come off,” says
Kumar Rajagopalan, chiefexecutive
officer at the Retailers Association
of India.

The pandemic saw a mind-set shift,
and the Indian consumer is now more
willing to shell out for experiences,
resultinginaboomin travel and
tourism, hospitality, and aviation.

Rajagoplan explains that consumer
financing has grown dramatically in the
last few yearsand apparel hasbeen a
discretionary spend due towhich
consumers are not buyingitas
vigorously.

Agrees Devarajan Iyer, chief
executive officer at retail chain
Lifestyle, who says consumers are
spending more on experiences thanon
apparel, while adding that due to higher
interestrates, EMIs have increased
significantly. This, coupled with
inflation, has affected consumer
spending on apparel.

“You get less for the same amount.
Risinginflation and higher interest
rates are adouble whammy for
consumers,” Iyer says. He adds that
salary hikes in the corporate sector have
beenintherange of 8to10 per cent,
whileinflation has been in the range of
7to 8 per cent.

The missing middle

Trading down by the middle segment of
retailershasled toadecreaseinthe
household penetration of various
categoriesand areductionin
consumption. “This movement
towards premiumisation on the one
end ordown trading to the value
segment on the other has left the mass
segment stagnant,” says Sethi of KPMG.

The first mover in the value-retail
space, V-Mart Retail, does not view the
entry of new brands as increased
competition but development of
the ecosystem.

“Theshiftisfaster than anticipated
and this has caused the whole
ecosystem - from procurement to sales
-todevelop. The entry of new players
impliesthat consumers are looking for
the right worth of the product they are
buying,” says Lalit Agarwal, chairman
and managing director, V-Mart Retail.

With GenZ, he says, brand phobia is
diminishing, propelling growth in
thesector.

Lifestyle’s Iyer says the value
segment has been growing more inthe
women’s and kids’ category, as men
continue to be more brand-conscious.
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BAMNGALORE
AIRPORT HOTEL

Administration Block,
Kempegowda International Airport,
Bengaluru - 560 300

Web: www.bengaluruairport.com

NOTICE TO EXPRESSION OF INTEREST (EOI)

Short description of Scope of Work

Tender Title

Name and Address of the entity seeking Proposal:
BANGALORE AIRPORT HOTEL LIMITED

Personal Finance,
Insight Out

1 | Civil and Structural works-775
Keys Combo Hotel (Vivanta
and Ginger)

footing & backfilling.

Post Tensioning works.

1) Earthworkincluding local excavation for
2) Structural works including concrete &

3) Civil works including masonry,
plastering, waterproofing & screed.

Pre Qualification Criteria & other Inforamtion: Available on BIAL website
(Tenders (bengaluruairport.com)). Reference No: BAHL/EQI/CH/006
Submission Due Date & Time for all the above: 10" May 2024 at 20.00 Hours.

Note: Any further Addendums to this EQI shall be made available in BIAL website.
Applicants who are interested shall express their interest through E-Mail:
ramesh.hegde@bialairport.com or register and login to BIAL E-Tendring website
(https://www.bialtenders.com) Event ID: 2841

Aditya Birla Money Ltd.

Regd. Office: Indian Rayon Compound, Veraval - 362 266, Gujarat; CIN

5993GJ1995PLC064810; Email: abmlinvestorgrievance@adityabirlacapital.com;
Website: www.stocksandsecurities.adityabirlacapital.com; Tel.: +91-44-49490000; Fax.: +91-44-22501095.

REVENUE FROM OPERATIONS - YoY

PAT - YoY
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Name and address of the entity seeking RFQ:
Head - Procurement & Contracts s Quarter Ended Year Ended
Bangalore International Airport Ltd. N:) Particulars March March March March
Alpha 3A, Kempegowda International Airport, i 31,2024 31,2023 31,2024 31,2023
Devanahalli, Bengaluru - 560 300 - - . -
Email for communication: ramesh.hegde@bialaiport.com (Audited) | (Audited) | (Audited) | (Audited)
Phone No: 0806678 2203 1 | Total Income from Operations 11,406.18 6,590.59 39,019.32 26,295.54
www.bengaluruairport.com 2 | Net Profit / (Loss) for the period 2,041.82 977.17 6,893.05 4,667.76
(before tax, Exceptional and / or Extraordinary items)
3 | Net Profit / (Loss) for the period before Tax 2,041.82 97717 6,893.05 4,667.76
(after Exceptional and / or Extraordinary items)
4 | Net Profit / (Loss) for the period after Tax 1,646.22 736.56 5,296.80 3,390.22
Sl EM E NS (after Exceptional and / or Extraordinary items)
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) 1,667.62 736.30 5,334.31 3,447.23
. for the period (after tax) and Other Comprehensive Income (after tax)]
CORRECTION NOTICE: 6 | Paid-up Equity Share Capital (Face Value of Re.l/- each) 565.09 564.53 565.09 564.53
CORRECTION ABOUT AN ADVERTISEMENT PUBLISHED IN THIS 7 | Reserves (excluding Revaluation Reserve) 15,705.72 10,352.69 15,705.72 10,352.69
PUBLICATION REGARDING “NOTICE OF SALE BY WAY OF OBTAINING 8 | Securities Premium Account 565.75 536.17 565.75 536.17
QUOTATIONS FROM PARTIES DEALING IN THE SECURED ASSETS OR o | Debenture Redemption Reserve* & " a -
OTHERWISE INTERESTED IN BUYING SUCH ASSETS (RUI;ES 6(1) (A) OF THE 10 | Capital Redemption Reserve* _ _ _ -
T Y ANTEREST (ENFORCEMENT) RULES, 2002)" WHICH WAS ON 1 | Net Worth 1627081 | 1091722 | 1627081 | 10,917.22
o ’ 12 | Outstanding Debt 1,37,463.25 87,589.75 | 1,37,463.25 87,589.75
THAT ON 12.04.2024 THE PUBLICATION WAS DONE AS “SALE OF 13 | Outstanding Redeemable Preference Shares (Nos. in lakhs) 16.00 16.00 16.00 16.00
AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF ¥ | DBty aotlo or Tkl yios a0z o5 a2
- 15 | Debt Service Coverage Ratio (No. of Times) 0.14 on on 0.10
SECURITY INTEREST ACT, 2002 [SARFAESI ACT, 2002] 16 | Interest Service Coverage Ratio (No. of Times) 1.80 175 1.85 21
THAT PUBLIC AT LARGE IS HEREBY BEING NOTIFIED THAT THE WORD 17 | Earnings Per Equity Share (of Re.1/- each)
“IMMOVABLE" IS BEING REPLACED WITH THE WORD “MOVEABLE” AND THE (a) Basic 2.91 130 9.37 6.01
5 - PUBLICATION DONE ON 12.04.2024 STANDS CORRECTED AS (b) Diluted 2.91 130 9.37 6.01
ezl =, “SALE OF MOVABLE ASSETS CHARGED TO SFSPL UNDER THE lised) | (Not Anr " "
Monday to Saturday SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND i o (Annualised) | {Annualisec)
ENFORCEMENT OF SECURITY INTEREST ACT, 2002 [SARFAESI ACT, Notes:
To book your copy, 2002]” 1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on April 22, 2024.
sms reachbs Date : 23.04.2024 SdJ- 2.The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulations 33 and 52(4) of the SEBI (Listing Obligations and
to 57575 or Place : GURUGRAM AUTHORISED OFFICER Disclosure Requirements) Regulations, 2015. For the items referred in relevant sub-clauses of Regulation 52(4) of the SEBI Listing Regulations, the pertinent disclosures have
el GeEEbEE SIEMENS FINANCIAL SERVICES PVT. LTD. (SFSPL) been made to the Stock Exchanges viz. National Stock Exchange of India Limited and BSE Limited and the full format of the Audited Financial Results is available on the Stock
. Name: Ravish Kumar Exchange websites, www.nseindia.com and www.bseindia.com and on the Company's website www.stocksandsecurities.adityabirlacapital.com.
E-mail ID: ra.vish.kumar@siemens.com 3. The Net Worth is calculated as per Regulation 2(1)(s) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Section 2(57) of the Companies Act, 2013.
Mobile No: 9899216281 4. The previous period figures have been regrouped/rearranged wherever necessary.
siemens Financial Services Private Limited 5.* Given the nature of the company's business this ratio is not considered to be applicable. By Order of the Board
For Aditya Birla Money Limited
. CIN: U65990MH2010FTC208099
BUSIHQSSiStandaYd Regd. Office: Birla Aurora, Level 21, Plot No. 1080, Dr. Annie Besant Road, Place : Mumbai Tushar Shah
ot Worli, Mumbai — 400030. | Tel.: +91 22 62517000 / +91 22 62512191 Daa(:?:A;ng' Soa DIN: 0&';‘;‘;;;
Fax: +91 22 24362404 | Website: https://www.siemens.co.in/finance : ? =
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73%

Q4 FY 24

Aditya Birla Money Ltd.

REVENUE FROM OPERATIONS - YOY

ADITYABIRLA
CAPITAL

STOCKS & SECURITIES

PAT - YOY

124%

Q4 FY 24

RoE

39%

FY 24
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1| smRllEiEll sd eHias 11,406.18 6,590.59 39,019.32 | 26,295.54
2 | 2MRil HIE Al «iS)f(slsRiiel) (S, FIUIEIHS Disl/iedl SrieRel phideH yd) 2,041.82 977.17 6,893.05 4,667.76
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