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Sub: Annual Secretarial Compliance Report for the year ended 31st March, 2022. 

Dear Sir/Madam, 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMDl/27/2019 dated 8th February 
2019, please find enclosed herewith the Annual Secretarial Compliance Report of the Company 
for the year ended 31st March, 2022. 

2. This is for your information and records, please. 
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SECRETARIAL COMPLIANCE RE PORT 
OfRAlLTEL CORPORATION OF INDIA LIMITED 

FOR THE YEAR ENDED MARCH 31, 2022 

\Ve 13alik:i Shanna and Associates, Prncticing Company Secretary have examined: 

(a) all the documents and records made available to us and explanatio n provided by RAILTEL 
CORPORATION OF INDIA LIMITED ("the listed entity"), 

(b) the filings/ submissio ns made by the listed entity to the stock exchanges, 
(c) website of the listed entity, 
(d) any other document/ filing, as may be relevant, which h:is been relied upon to make th.is certilicat.ion, 

for the year ended March 31, 2022 ("Review Period") in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBT Act") and the Regulations, circulars, 
guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the Regulatio ns, 
circubrs, guidel.ines issued thereunder by the Securities and Exchange J3oard o f India ("SE131"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 
examined, include: -

(a) Securities and Exchange Uoard of India (Listing Obligatio ns and Disclosure Requirements) 
Regulations, 2015; ("Listing Regulations") 

(b) Securities :ind Exchange Board of India (Issue of Capital and Disclo ·ure Requirements) Regulations, 
2018; 

(c) Securities and Exchange Bo:ird oflndia (Substantial Acquisition of Shares and Takeovers) Regulatio ns, 
2011; 

(d) Securities and E xchange 13oard of India (Buyback o f Securities) Regulatio ns, 2018; (Not a pplicable 
to the Company during the period under review) 

(e) Securities and Exchange Uoard of India (Share 13ased Employee Benelits and Sweat Equity) 
Regulations, 202 l;(Not applicable to the Company during the p eriod under review) 

(0 Securities and E xchange Board of India (Issue and Listing of Non-Com·ertible Securities) Regulations, 
2021; (Not applicable to the Company during the period under review) 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
(h) Securities and Exch:inge 13oard o f India (Depository and Panicipants) Regulations, 2018 

and circulns/ guidelines issued thereunder; 

and based on the above examination, we hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisio ns of the above Regulations and circulars/ guidelines 
. d I d . f 'fi d b 1 tssue t 1ereun er, except m respect o mntters spect tc e ow: -

S.No Compliance Deviations Observations/ (Regulations/ circulars 
Requirement / Remarks of the g uidelines including 

specific Practicing clause) Practicing 
Company Secretary 

qst1fo. : 07JIJ,1Jt<PS 9564 'J()Z'E :Mem6ersfiip :No. 4816, C. <P. :Ne 
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1. 

2. 

Regulation 17 (1) of a) Half of the Board 1s not 
Listing Regulations. lndcpcndcnl. 

Regulation 18(1) 
Listing Regulations. 

b) Half of the Board 1s not 
non-Executive. 

(Prom 23-0ct-2021 tO 08-
ov-2021). 

c) No Woman Direcror on the 
Board w.e.f. 20-July-202 1. 

d) No Woman Independent 
Director o n the Board w.e.f. 
20-J uly-202 1. 

o f Two third members of the 
Audit Committt,e nrc not 
In<lepcmlcnr Directors. 

(f:rom 20-July-2021 Lu 23-Dce-
2021) 

qsPNo. : 07Ji5W'i<PS 9564 'l()Zf£ 

_7id'd'ress: tF[at :No. 211 poc!"(ptjt / J, 
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As informed tO us by the management 
of the Company, the power to appoint 
Direcrors including Independent 
Directors on the Board of the Company 
vests with President o f India (Pol) in 
accordance with its Articles of 
. \ ssociation. 

It has been further in formed by the 
Company and veri fied by us that the 
Company has regularly wriuen lcuers to 
its adminisrrative ministry i.e. Ministry 
of Railways (l\foR) for the appointment 
o f adequate number o f Independent 
Directors including Woman 
Independent Director on its Board. 

Since the appointment of requisite 
number of Independent Directors on the 
Board of the Compan)• was pending at the 
level of ~loR am! due LO non- availability 
of requisite number of Independent 
Directors on the Board, it was beyond the 
control of the Company to ensure 
compliance with the requirement of 
Rq,,ubrio11 17 ( 1) of the Listi11g 

Rc1rulations durinrr the said period. 
As informed to us by the management 
o f the Company, as on 20-July-2021, tht: 
Company had only one Independent 
Directo r in place and therefore, the Audit 
Committee wa, 1e-constituu:<l with one 
lndcpcmlcnt Director being Chairperson 
of the Committee (the o nly Independent 
Director in the Company) and other 2 
Non-Independent Dirccrors as its 
members, to ensure compliance wi1h 1he 
requirement of at lens! 3 Directors as 
mcmbcrs of thc Audit Cornmim:e. 

S u bsc(Jllcll l 10 ccssa rj,rn of Shri Vinay 
Srivastava (Ex- Govt. ominee Director), 
the r\udit Committee was re-constituted 
and Shri Sanjai Kumar, Dircctor/ NPi\! 
(Functional D irector) was inducted as a 
member in rhe Audit Committee via Shri 
Vinay Srivastava, to ensure compliance 
with the requirement of at least 3 
D irectors as members of the Audit 
C.nn1111i11ee 
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3. Regulation 19(1) of 
Lis ting Regulations . 

<Bafil(g, S fiarma Jf.ncl Jlssociates 
Company Secretaries 

At least 50% of the dirc:ctors in 
the Nomination & 
Remuneration Committee were 
not Independent Directors. 

(From 20-July-2021 to 23-Dec-
2021) 

flaaress: Plat 'J{o. 211 pocf<.;t fl/ 3, 
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Pin Coae -110085 
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f'unher, on appoinum:m o f 3 
Independent Directors and 1 Govt. 
Nominee Director on tht: 13oard of th<: 
Company by MoR, the Audie Committee 
of the Company was re-constituted by th<: 
Board w.e.f. 23-D ec-2021, with two third 
Independent Di.rectors as members of the 
Audit Committee. 

Sine,; the appointment o f requisite 
number of Independent Directors on the 
13uanl uf the Company was pending at the 
level of MoR and due to non- availability 
of requisite number of Independent 
Directors on the: Iloard, it was beyond the 
control of the Company lV cu11slitut1: t.111: 
requisite composition of Audit 
Committee: 111 compliance with the 
provisions of Listing Regulations during 
the said neriod. 
As informed to us by the management 
of the Company due to non-availabiliry 
o f rec1uisite number of Independent 
Directors on the Iloard, the Nomination 
& Remuneration Committee was re­
constituted with one Independent 
D irector being Chairperson o f the 
Commillet: (tht: only lndcpenc.lent 

Din:ctur 111 rhe Company) and Other 2 
Govt. Nominee Dirccrors as its members, 
to ensure compliance with the 
requi rement of at le:isr 3 Non-Executive 
Directors as m<.:mbcrs of the Nomination 
& Remuneration Committee. 

Subsequent to cessation o f Shri Vinny 
Srivastava (Ex- Govt. Nominee Director), 
no other non-executive Director was 
avaihblc on the Board, who can be 
inductt:d in the committee. Therefore, on 
appointment of 3 Independent Directors 
and 1 Govt. Nominee Director on the 
Board o f the Company by MoR, the 
Nomination & Remuneration Committee: 
of the Company was reconstituted by the 
Board w.e.f. 23-Dec-2021 comprising of 
two Independent Directors and one Govt. 
Nominee Director with Independent 

(J.S'T:No. : 07)'-!N(}l.PS 95 64 '1\)Z'E Mcm6crs fzip ::No. 4 8161 C. cP. 
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Director as Chairperson of the 
Committee. 

Since rhe appointment of requisite 
number of Independent Dirccrors on the 
Board of the Company was pending at Lhe 
level of l\loR and due to non availability 
o f rcqumtc numb-=r uf Tmlepcn<lcnt 
Dirccturs/ Covc. Nominee Directurs un 
the Board, it was beyond the control of 
the Company to cons1i1u1e the ret1uisitc 
<.:ompo~ition of No1ninat.ion & 
Remuneration 1.nmmirree in compliance 
with the provisions of Listing Regulalions 
during the sai<l p-=rirnl. 

(b) The Listed entity has maintained proper records under 1hc p rovisions of the nbove Regula r.ions and 
circulars/ guidelines issucd thereunder insofar as it appears from our examination of those records. 

(c) The following arc the details of actions takcn against the listed cn1iry/ its promoters/ directors/ 
material subsidiaries either by SEBI or by Stock Exchanges (including under the Standard Operating 
Procedures issued by SEBI rhxough various circulars) under the aforesaid i\ cts/ Rcgulations and 
circulars/ guidelines issued thereunder: 

s. Action taken Details of violation Details of action taken e. g. fines, Observations/ 
No. by warning le tter d ebarment, e tc., Remarks of the 

Prac ti<.:ing 
Company 
Secretary, if any 

BSE Ltd. ("BSE") 
1 Regulation Non-compliance a) For rhe quarter endt'd June, 2021, RSE It ts beyond the 

17(1) with the requirement has imposed the fine of Rs. 5,36,900 control of the 
pcrmining lo (inclu<lmg tax); Company ro 
adequate number of ensure 
l ndependent b) For the quarter ended S.:ptember, 2021, compliance with 
Directors on the BSE has imposed the fine of Rs. 5,42,800 the said regulation 
Doard including (including tax); and ns the President of 
\X/om:in l mfo acting 
lndcpcn<lcnt c) ror 1he <1uartcr en<lcd December, 2021, through :Ministry 
Director. BSE has imposed the fine of Rs. 5,42,800 of lfoilw:iys hns 

(including tax), tht: power to 
appoint Directors 

for which the Company has written on the board of 
request lettcr(s) for waiving off fines to rhe Comp:iny. 
l3SE 

. . 
its inability cmng to ensure 

compliance with Regulation 17 (I) as the 
appointment of Independent Director 

qS'[:No.: 01Jt9"fJ1<PS 9564 'J(JZP. !ML'1116ersfiip :No. 1816, 
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3 

Reg ulation 
18(1) 

Regulation 
19(1) 

c.BaftRg, Shanna }lnd }lssociates 
Company Secretaries 

Non -comp liance 
with the requirement 
of a tleast two third 
Independent 
D irectors as 

members of t he 
Audit Committee. 

Non -compliance 
,vith the rec1ull"en1e nt 

of at least 50% 
Independen t 
Directors as 

members 111 rhe 
Nomination & 
Remuneration 
Committee. 

J1aaress : rpfat 'No. 211 pocK_ft J1. I 3, 
Sector-?, <J<pfiiui, 'New <Def/ii, 

<Pin Corle -110085 
Pfione : 011-21931211 

'M.o6i[e : 981138194 6 

{£-mai[ Ia: 6afikas fzanna@gmai[com 

including \X'oman Independent Director 
was pending at the end of l\linistry of 
Ra ilways. 

ror the quarter ended December, 2021, 
l3SE has imposed the fine of Rs.1,98,240 
(including tax) for which rhe Company 
has written request lctte r(s) for waiving 
o ff fines to l3SE c it.ing its inabiliry to 
ensure compliance with Regulation 18 (1) 
Jue to non-availability of requisite 
number o f Independent Directors on the 

l3oard of the Company. 

For the <1uarler enJ cJ Dcccmbcr, 2021, 
l3SE hns imposed the fine of Rs. 9,440 

(including tax) for which the Company 
has written rct1uest lettcr(s) for waiving 
off finces lo IlSE citing its innbility to 

ensure compliance with Regulation 19 (I) 
due to non-availability of n :quisitc 
number of Independ ent D ircctors/ N on­
Executive D irectors on the Board of the 
Company. 

S. Ac tio n tak en D e tails o f vio la tio n Deiai ls of ac tion taken e . g. fines, 
warning lette r d e b a rme n t, e tc., 

Observations / 
Remarl<s o f the 
Practicing 
Company 
Secre tary, if any 

No. by 

National Stock Exchange of India Ltd. ("NSE") 
1 Regulation Non-comp liance a) For the quarter ended J une, 202 1, NSE 

17(1) with the requirement has imposed the fine of Rs. 5,36,900 
pcrtainini; to (ind udinb Lax); 
adequate number o f 
Independent 
Directors o n t he 

Board including 
\X/o man 

Independent 
Di rector. 

b) For the quarte r ended September, 2021, 
NSE has imposcd the fine of lh. 5,42,800 
(including tax); and 

c) For the yuarter ended December, 2021, 
NSE has imposed the fine of Rs. 5,42,800 
(including tax), 

fur wh.id1 tht: Company has writtt:n 
request lctter(s) for waiving o ff fines to 
NSE citing its inability to ensure 
compliance with Rei.,rulation 17 (I) as rhe 
appointment of Independent Director 

including \X/oman l ndcpcndcnt D irccLOr 

was pending at the end of l\linistry of 
Railways. 

It is b eyond the 
control of the 
Company lo 
ensure 
compliance with 
the said regulation 
as the President of 
India acting 

through l\Iinimy 
o f Railways has 
the power to 
appoint Direc tors 
un tht: uuard uf 
the Company. 

(JS'T'No. : 01)1.5W)I.PS 9564 'X)ZP. 5Wem6ersfzip J{o. 4816, C. <P. 
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Regulatio n 
18(1) 

Regula tio n 
19(1) 

Q3auta Snanna }lntf Jlssociates 
Company Secretaries 

Non-compliance 
with the re9uirem ent 
of atleasc two third 
Independen t 
D irecto rs :is 

members of the 
Au<lit Committee. 

Non-compliance 
with the requirement 
of at lease 50% 
Independen t 
D irecto rs as 
members in the 
No minatio n & 
Rc1nunt:ration 

Committee. 

.Jtaaress _. !Ffat :No. 211 poc/;J!t.Jt / J, 

Sector-7, <Jw/i.im; 'J{ew <De{fi.1; 
Pin Cotfe -110085 

Pfione : 011-27931217 
'M.o6i{e : 9811387946 

P,-mai{ Jc!: 6aflliasftanna@gmai[com 

For the quarter cn<lc<l December, 2021, 
NSE has im posed the fine o f Rs.1,98,240 
(including tax) for which the Company 
has written request letter(s) for waiving 
o ff fint:s to NSE citing its in:lbility to 
ensure compliance with Re~ulation 18 (1) 
due to non-availability of requisite 
number o f Independent Directors on the 

Board o f the Company. 
For the quarter en<lc<l December, 2021, 
NSE has i.mpost:J tht: fine of Rs. 9,440 
(including tax) for which tht: Company 
has written request lcttcr(s) for waiving 
o ff fines to NSE citing its inability to 

ensure compliance with Regulation 19 (1) 
J ue to no n-availability o f requisite 
numbt:r o f l n<lt:pt:n<lcnt Din:ctors/No n­

Executive Directors on the Board of the 
Company. 

(d) The listed entity has taken the following actions to comply with the o bservations made in previous 
repo r ts: 

S.No. O bservations of the 
P racticing Company 
Secre tary 
previous repo rts 

Place: New D elhi 
D ate: 26.05.2022 

the 

O bservat ions Act io n taken by Co m m en ts of the 
m ade in the the lis ted Prac ticing 
secre ta ria l entity, if an y Co m pany 
com plia nce repo rt Sec re tary on the 
for th e ye ar Actio n taken by the 
ended . . . lis ted e n tity 
(The years a re to 
be m entioned) 

Not Applicable. 

For Balika Sharma & Associates 
Com pany Secre ta ry 

Ba~a 
Proprietor 
FCS No.: 4816 
C.P.No.: 3222 

U DIN number F004816D000392863 

Due LO n.;suic1ctl movement amitl COV ID-1? pandemic, we have examined the Sccrctaiial Records including Minutes, Documcnls, Rcgis1crs and 
od1cr records e tc. of Lhc Company for the period endc<l l\farch 3 1, 2022 through electronic mode as provided by the Company and we could nol 

examine lhc original records. This Hcpart is limit<..""U to the Statutory Compliances on laws /regulations / guiddincs listcU in our report o f which, 
the tluc time has been cndcd/ cxpirl'd on or before March 31, 2022 pertaining to Financial Year ZUZl-22. 

(JSI''Jfo. : 07}1.~PS 9564 'l()ZP, :Mem6ersfiip 1vo. 4816, C. P. 1vo. 3222 


