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Unaudited Financiel Rexults for the Quarter Ended 30th June, 2019

PARTI (¥ In Crore)
Standalone Connolidated
Standslone Quarter Ended Finnncial Consolidated Quarter Ended Financlal Year
Vear Ended. Ended
S
No, Particulars 30062019 | 31.03.2019 | 30.06.2013 | 31,03.2019 | 30,062019 | 31.03.2019 | 30,06.2018 | 31.03.2019
AudNsd
Unaudied |AUONSd Rofer| o aney | Audkted | Unsudied | (Refernota | Unsudied | Audited
nole 8) 5
|Incems
| o) | Revenue from oparations 700.69 82030 710.38 1.960.57 700.69 821.71 71038 2,962.02
b)|Other income 87 (X} 503 TR ) 5.87 509 s 3210
Total Income (o +b) 706,26 828.42 621 | 299L78 706,26 829.80 nan 2994.12
Expenses o
a) |Cont of matenals consumed 427.89 428.18 410,29 1,696.82 427.89 428,37 410,29 1,697.09
b) Pul{hyc of tiaded goods . 068 3.98 kX1 I!:N 0.68 398 Jill 15.84
o ‘;x:'in inventorics of finished goods, stock in trade and work in (2068) 83.49 (10.46) £3.07 (20.68) 8849 (18.46) 9.07
2 | @ [Employes beasfits expenses 50.58 85.20 8995 | 35218 90.58 84,62 89.98 350.69
¢) |Finance cost 29.60 29.6S 29.59 119.52 29.60 2971 29,59 119.53
_0_|Depreciation end amontization 3261 27 309 12320 3261 2281 30.09 123.64
) [Power & fuel 969 88.82 9043 | 18636 89.69 (1Y) 90.43 3%6.92
h) |Othet enpenses 1542 76.39 ¥ 307.80 75.42 7738 7739 308.45
Total Expenes — ] 72879 2.9 71309 | 3.024.87 728,79 03405 | 71309 3.02.28
v [Beafing+ J1oms () before Tax, I'xccptional vems & Shate of Mol +YLows (-} (19.53) (4.50) 312 32.719) (19.53) (4.25) 4.14 {31.16)
4 |Exceplional soms £3.14 1434
s :n;nﬂ!l"vl.as (-} bufora tax & Share of Profit(+)/Loss (-) of AssoCiates (3 +/+ 33.61 (4.50) 3.2 (32,79) (5.19) (4.25) 4.14 A1.16)
6 |Share of Profit(+)/Loas (-) of Associates 188 (28.56) 310 (18.69)
7 [Polit (+YLoss (+) before tax ($:6) - 381 (4.50) 312 (32.79) (3.31) (M) 7.4 (46,85)
Lasy: Tx Bxpenio A B _
8 Current Tax o 7.00 0.56 1.00 0.03 0.56 0.0)
_Tax adjustment related to earlier years . . . - »_ .
Deferred Tax (0.97) 1.69 0,19 (9.52)] (0.97) 108 .19 9.13)
9 |Net Profit (+)/Loss (-) aftor tax (7-8) 27}! (6.19) 237 (24.27) (2.34)] (33,92) 649 (.78}
Other Compreheasive Income
o) b [fvem that will not be reclassified 1o profit or loss ) (5840 (142.99) 12.70 (90.35)) (58.40) m:.nﬁ 2 (90.35)
" [tncame tax relating 10 tem that will not be reclussified to profit or loss 0.22 10.00 (4.48) 0.43 022 10.00 (4.40) 0.88
10| b} |Shace 1n OCI of Associates thut will ot ba rechiassified to piofit or losa (0,02) {0.01) (0,02)
@) 4 [fom that will be reclassified to profit ot loss (o.01) (1.60) (0.95) 146 (0,01), {1.60) (0.95) 2.66
1t | Income b relating 1o Tem that will be rechisaified to profit or loss - 0.56 034 (0.92) 0.36 0 (0.92)
11 |Oibec Comprehensive Income - 158.19) (1M.0) .61 (87.73) (58.19) (134.05) 7460 (87.78)
12 |Tolal Comprahensive Income for the period (9 +/- 11) 130,61} (140,22) 998 |  (112.00) (1.5 (16797 1409 (125,50
Profit for the year attribulable to:- l».ni (37.75)
13} Qwnen of tho parent (34.2m) (38.29))
Non-controlling interest 037 0.54
Other Comy b L Income / (expense) for the year sitrib le 10+ (134.80) (87.75)
14 Owness of the pareni (134.06) (87.78)
Non-conirolling inlerest .
Tetal Compuehiensive incomo for the year afiribulsble to:- (167.97) (125.50)
15 Owiens of the paront (168.33) 12604
Non-cantrtlng imerest . 036 0.54
16 | Mad up Equity Shaie Capital (Face Value £ 111 /- pev Shae) 23.55 2385 2388 2355 2348 23.58 2388 2).55
17 |Oibet Equiry 759.51 . 827.12
Fiarmings 1ot Shie (of € 10 each) in 2 (fos the quastess not saiualned ) o
18 | a) Iﬂllu: 1. (2.63) 1.01 (10,20) (3.9¢) I!}:ﬂ] .78 116.26)
b) |Diuted [TR1] muﬁ 101 (10,30 oml  (ean] 298 {16.26)
=
o
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SEQMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

BART M ¥ v Crove)
Standalone Conolidated
Standslone Querter Ended mancial Ci Quarier Ended Financlol
Vear Ended Year Ended
8. No. Particulsrs 30062019 31032019 | 30.062018 | 31033019 | 30062019 | 31032019 | 30062018 | 31032019
Audiing (Refsr Audited (Refor
Unaudited aote § Unsudites Auditad Unaudited nete §) Unauditsd Audited
Segmant Revenue o o
a) Yam 0217 9.12 62275 260188 602.17 719.12 622,78 160188
b) Fabrio 121.72 12437 11449 45766 n 12437 11449 457.66
" ¢} Skill Services . . . . . 141 - 144
Total 123.89 84349 73724 3089.84 723,99 844.90 73724 3,060.98
Lats * - Inter Segment Roveaus 2320 23.19 26,86 938.97 23.20 23.19 2686 92.97
Net Sales Taceme frors Operntions 700.69 92030 71038 2,960.57 700.69 121m 7038 2.962.01
Segment Result
Profit (+)/Loss (+) befoce tax and Interest from each Segment)
») [Yam A 1206 ECEYR I LT T 22.08 33.24 W6 | a6
b) (Fabnie 926) {10.74) 500 {40.62) (9.26) (10.74) 5.00 (40.62)
©) {Skill Services . . . : .31 . 0.7
] [ Tt 12,80 1250 pINTY 5.9 12,79 1741 306 [ IR])
Less =i Interast 2960 2963 2959 119.82 29.60 M’ 29.99 119.38
il Othar llocable expenditure net off unallocable income (5041) (2.68) 145 (4.74) (11.62) (3.68) 043 (8.64)]
Profiyf+V/Loss(-) before Tax & Profit(+)}Loss(-) of Associstes 3361 {4.50) . (32.79) (5.19) (4.25) 4.4 {31.16)
Shate of Profit] +VLosel-) of A . . . . 188 | (18.56) 0] 14,68
Profitt+VLonl(+) befare Tux 8 14.80). 312 (32.79) 1331} (32.81) 7.34 [
[Srgment Assety .
e) Yam 172208 178932 1.791.93 1.78932 172207 178933 1,791.93 1,789.32
b) Febric 350.17 35200 41778 352,08 350.17 351.00 1778 352.09
() | © Skil Services . . - . = 587 . 597
Tetal 2,073,08 1,141.40 121971 1,141.40 3,073.04 104707 2.219.71 2,147.27
Un-allocated 30530 36.23 50851 396.23 336.00 46493 591.28 464.93
[Torul Segment Assets 137038 2,537.63 2,18.22 2,537,463 2A409,04 241130 201099 261220
Segmont Liabilitles
8) Yam 1,334.01 1/440.87 143731 1440.87 123401 144087 143731 144087
b) Fabric 170.77 151.86 165.91 151.86 170,77 15186 16591 151.86
30V o) skt Services ; 52 52
| Total . . = — 1,404.78 = l.”l’.\“ = [&E.l_l 15917 1404,78 1.5997.96 140332 1,597,946
Un-sllocated 3117 161.84 21128 161.84 22147 163.57 211,29 163.87
Total Segment llabltittes 162893 175437 1.814.50 1,754.87 1,625.95 1,761.53 14814.51 1,761,583
3(c) [Capltal Employed 75240 783,06 210.72 783.06 783.09 880,67 996.48 83067
Notes:
| The above fnancial results have been reviewed by the Audit Committes and subsequently approved and aken on record by Ihe Board of Directors at its mssiing held on August 12, 2019 Limiled
Review of current quarter results has been carried out by the Auditors.
2 Pursuant lo the requirement of SEBI (LODR) Ragulations, 201 S ( m ded ), the Company has published lidated g ty reaults for the corvesponding quaster eaded Junve 30, 2018 and the
preceding quaner endad Merch 31, 2019, as reporied hereln have beeno apy by the Conpany’s Board of Di and noi subjected to review by the Stalviory Auditors.
) Excoplional items contsin profli on sale of Equity Shares of 1,69,38,599 equity shares (out of 2,94,61,559 equity shares) held in its Associsie, Bhilwera Energy Limited (BEL) sold during the
quarter.
4 Effective April 1,2019, the Company sdopted Ind AS 116 “Leases” and has applied the said Ind AS 10 its leases contracts existing as on April 1, 2019, using the modified retrospective method The
Impact of adoption of Ind AS 116 on the profit for the quanies is nol material.
& The Ngures of the quarter ended 315t March, 2019 are the balancing figures between the audited figures in respect 10 the full finamcisl yesr and the published figures of Nine month ending 315t
Docembar, 2018, which wers subject 1o lirmited review by the siatutory suditors.
6 LNJ Skills & Rozgar Private Limited was Subsidiary of the Company upto March 2019 which has now become Associate of the Company from April 2019
7 The figures of the previous period/year have been regrouped/ idered
By (hides o 1l Board
’//—fw"uwu Limited
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P v ’
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Lodha & Co. S. 8. Kothari Mehta & Co.

Chartered Accountants Chartered Accountants
12, Bhagat Singh Marg, Plot No-68, Okhla Industrial Area, Phase lIl,
New Delhi—110001 New Delhi -110020

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of RSWM Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
RSWM Limited (‘the Company’) for the quarter and three months period ended 30 June, 2019
{(“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“ the Regulations”), read with Circular No. CIR/CFD/CMD1/44/2019 dated
29t March 2019 (“the Circular). The preparation of the Statement in accordance with the
recognition and measurement principles laid down in Ind AS-34, Interim Financial Reporting
prescribed u/s 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standards) Rule, 2015 (as amended), is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE
2410) “Review of Interim financial information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to enquiries of the
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above , nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable
Accounting Standards i.e. India Accounting Standards (‘Ind AS') prescribed u/s 133 of the
Companies Act, 2013 read with relevant rules issued there under and other recognised
accounting practices and policies generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulation, read with circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For LODHA & CO. For S.S. Kothari Mehta & Co.
Chartered Accountants Chartered Accountants
Firm's Registration No. 301051E Firm's Registration No, 88

Kad 2

(€AURAV LODHA) (YOGESH K/GUPT
Partner = Partner

M. No. 507462 M. No. 093214
Place: Noida Place: Noida

Date: 12th August 2019 Date: 12th August 2019



Lodha & Co. S. 8. Kothari Mehta & Co.

Chartered Accountants Chartered Accountants
12, Bhagat Singh Marg, Plot No-68, Okhla Industrial Area, Phase Il
New Delhi— 110001 New Delhi -110020

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (as amended)

To
The Board of Directors of RSWM Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of RSWM
Limited (herein after referred to as "the company"), and its associates and its share of net profit/(loss)
after tax and total comprehensive income/(loss) of its associates for the quarter ended June 30, 2019
(the "Statement") attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“the
Regulations”), read with Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019 (“the Circular).
Attention is drawn to the fact that the consolidated figures for the preceding quarter ended 31* March
2019 and corresponding quarter ended 30™ June 2018 as reported in the statement have been
approved by the company’s Board of Directors, but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the company’s Management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following associates:

a) Bhilwara Energy Limited
b) LNJ Skills & Rozgar Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of other auditors, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian accounting standard and other




7.

accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Material Uncertainty Related to Going Concern

In case of Chango Yangthang Hydro Power Limited (CYHPL), a subsidiary of an associate “Bhilwara
Energy Limited (BEL)”, as stated in Note No. 47 ii) b) of the consolidated Financial Statements for the
year ended 31st March 2019 of the company, the board of directors of CYHPL decision to surrender the
Chango Yangthang HEP (180 MW) project to Directorate of Energy, Government of Himachal Pradesh
due to delay and uncertainty in project execution/long delay in Government approvals and licenses
lapse. As CYHPL was incorporated as Special Purpose Vehicle (SPV) and capital work in progress of X
27.13 Crores was also written off in earlier year, hence these events/conditions indicate that there
exists material uncertainty that may cast significant doubt on ability to continue as a going concern.
This matter was reported under heading “Material uncertainty relating to Going Concern” in the review
report on consolidated financial results of an associate (BEL).

Our conclusion is not modified in respect of this matter.

Emphasis of matter:

Attention is drawn to:

a) In case of Chango Yangthang Hydro Power Limited (CYHPL), a subsidiary of an associate (BEL), as
stated in Note No 47 ii) b) of the consolidated financial statements for the year ended 31* March
2019 regarding pending refund of upfront premium of X 37.89 Crores and security deposit of X 1.80
Crores (Company indirect share of X 3.01 crores) with interest from the Directorate of Energy,
Government of Himachal Pradesh, where the management of CYHPL is confident of recovering the
upfront premium and security deposit.

b) In case of Malana Power Company Limited (MPCL), a subsidiary of an associate (BEL) has received
provisional net demand of X 80.69 crores (Company indirect share of X 6.10 crores) in relation to
wheeling charges for the period April 1, 2008 to March 31, 2019 from Himachal Pradesh State
Electricity Board Limited (HPSEBL) based on an order passed by the Himachal Pradesh Electricity
Regulatory Commission (HPERC), which is not in accordance with the agreement entered between
the MPCL and HPSEB (now HPSEBL) in August 1999. Based on the legal opinion obtained, the MPCL
is of the view that demand is not legally tenable and would not result in any material liability on the
MPCL and accordingly has filed an appeal before Appellate Tribunal for Electricity at New Delhi.

c) In case of BG Wind Power Ltd(BGWPL), a subsidiary of an associate (BEL) where the Power
Purchase Agreement (PPA) with DISCOM has expired dated March 31, 2019. BG Wind Power
Limited, subsidiary of associate is pursuing for Power Purchase Agreement (PPA) with DISCOM @ X
3.14 per kwh vide RERC third amendment regulation dated 5th March 2019 for the entire duration
of the project because PPA validity expired on 31 March, 2019 but the DISCOM has not signed.
Therefore, the BGWPL has filed a petition to RERC but the RERC has reserved the order as on 23
July, 2019 after hearing the arguments. The BGWPL has recognised Revenue from Sale of Power of
X 0.99 crores and Generation Based Incentive (GBI) of X 0.16 crores and shown under Unbilled
Revenue.




d)

In case of NJC Hydro Power Limited (NHPL), a subsidiary of an associate (BEL) :

i) As stated in Note No 47 ii) c¢) of the consolidated financial statements for the year ended 31st
March, 2019 regarding the viability of the Nyamjang Chhu HEP Power Project is dependent on the
outcome of the report of Wildlife Institute of India, Dehradun. The auditor of associate (BEL)
reported in their consolidated review Report that they are unable to comment on the financial
implications and the future operations of the NHPL till outcome of report of Wildlife Institute of
India, Dehradun is shared by Ministry of Environment and Forests (MoEF & CC)/ National Green
Tribunal (NGT) to the NHPL.

ii) Uncertainty relating to the effects of outcome of petition filled with District court of Itanagar,
Arunachal Pradesh. The associate had filed a petition under section 9 of Arbitration Act in District
Court for immediate relief to maintain the status quo against the instant notice issued by
Government of Arunachal Pradesh (GoAP) for termination of the Project on March 22, 2019
invoking its right to takeover the project on “AS IS WHERE IS BASIS” and allotting the same to third

party.

District court passed the order admitting the petition and maintaining the “STATUS QUO” on the
project and has also suspended the termination notice issued by GoAP till next hearing scheduled
on August 21, 2019.

The above Emphasis of matters were reported in the review report of consolidated financial
results of an associate (BEL). Our conclusion is not modified in respect of above matters.

8. Other Matters:

We did not review the interim financial results of 2 associates included in the statement, whose interim
financial results reflect total net profit after tax of X 1.88 crores and total comprehensive Income of
X 1.88 crores for the quarter ended 30th June, 2019 as considered in the consolidated unaudited
financial results. The interim financial results have been reviewed by other auditors whose reports are
furnished to us by the management and our conclusion on the statement, in so far as it relates to the
amounts and disclosure included in respect of these associates is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

For LODHA & CO. For 5.S. Kothari Mehta & Co.

Chartered Accountants Chartered Accountants

Firm’s Registration No. 301051E Firm’s Registration

Kaha o

)
\ . \ ?V ‘-
(GAURAV LODHA) 5& (YOGESH K. UPTA

Partner

M. No. 507462 M. No. 093214
Place: Noida Place: Noida
Date: 12" August 2019 Date: 12" August 2019



