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BSE Scrip Code: 955319

The Calcutta Stock Exchange Limited

7, Lyons Range,

Kolkata - 700001

CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: OQutcome of the Board Meeting held on 13t November 2021

In continuation to our letter dated 7t November 2021, the Board of Directors at their
meeting held today i.e. 13t November 2021, have duly approved Unaudited Standalone and
Consolidated Financial Results for the quarter and half year ended 30 September 2021. The
meeting of the Board of Directors of the Company commenced at 2:30 P.M. and concluded at
6:00 P.M.

A copy of the said Results alongwith Limited Review Report in terms of Regulation 33 & 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 is enclosed
herewith.
This is for your information and record.
Thanking you.
Yours faithfully,
c
For Shrist@ﬁ%tructure Development Corporation Limited

Krishna umar Pandey - BN
Company ‘Secretary and Compliance Officer g N
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Registered Office : Plot No, X - 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091, T. : +91 33 4020 2020/4015 4846 F. : 491 33 4020 2099
Delhi OHice : D-2, 5th Floor, Southern Park , Saket Place, Saket, New Delhi - 110 017, India, T. : +91 11 6602 5600 F : +91 11 6402 5818
E. : contact@shristicorp.com  www.shristicorp.com  CIN - L 65922WB1990PLC049541



G. P. AGRAWAL & Co.

independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Reguiation 33 of the SEBI (Listing Obiligations and Disciosure Requirements)
Regulations, 2015, as amended

Review Report To
The Board of Directors of
Shristi Infrastructure Development Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Shristi infrastructure Development Corporation Limited (“the Company”), for the quarter and
half year ended 30th September, 2021 {“the statement’), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Oirectors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read with
relevant ruies issued hereunder and other accounting principles generally accepted in india. Our
responsibility is to issue a conclusion on this Statement based on our review.

3. We conducted our review of the Statement in accardance with the Standard on Review
Engagement (SRE) 2410, “Review of interim Financial information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we could become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in para 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with applicable
Indian Accounting Standards and other recognized practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

a) Refer Note 5 of the Statement regarding Yes Bank has filed an application with NCLT u/s 7 %Zb—?\! .
- ; o e : 1IN
IBC Code in the matter of Sarga Hotel Private Limited, a subsidiary of thgﬁgﬁ;@é\%%u&g

conclusion is not madified in respect of this matter.
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Refer Note 6 of the Statement regarding an arbitration dispute between Rishima SA Investments
tiC, Mauritius ("Claimant"} and the Company in respect of which the Arbitration Tribunal has
issued a Partial Award (“Partial Award”) and Final Award ("Final Award")} in favour of the
Claimant for payment of an amount of Rs. 76,100 Lakh with interest calculated till 30.04.2019
amounting to Rs.1,390 Lakh and in case the same cannot be enforced in any Court or Tribunal a
sum of Rs.16,020 Lakh with interest calculated till 30th April, 2019 amounting to Rs.2,621 Lakh
towards the value of their investment in Sarga Hotel Pvt. Ltd, a subsidiary of the Company
together with aggregate costs, damages etc. of Rs.1,808 takh. Pending outcome of the
enforcement proceedings before Hon’ble High Court of Delhi and based on the legal opinion
obtained by the Company, the management does not consider necessary any provision in this
respect. Our conclusion is not modified in respect of this matter.

Refer Note 7 of the Statement which explains the management's assessment of impact of COVID-
i9 pandemic on the Statement of the Company for the quarter ended 30th September, 2021.
Our conclusion is not modified in respect of this matter.

Refer Note 10 of the Statement regarding default in payment of interest amounting to Rs. 634.10
Lakhs for the guarter ended june, 2021 on toan taken from one of the lenders. Cur conclusion on
the Statement is not modified in respect of this matter.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

Roterh S-m:‘ﬂ
(CA. Rakesh Kumar Singh)
Partner
Membership No. 066421

UDIN: 21066421AAAAPH7988

Place: Kolkata
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Dated: The 13th day of November, 2021



G. P. AGRAWAL & Co.

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Reguiation 33 of the SEBI [Listing Obligations and Disciosure Requirements}
Reguiations, 2015, as amended

Review Report To
The Board of Directors of
Shristi Infrastructure Development Corporation Limited

1.  We have reviewed the accompanying statement of unaudited consolidated financial results of
Shristi Infrastructure Development Corporation Limited {“the Parent”} and its subsidiaries {the
Parent and its subsidiaries together referred to as “the Group”), associate, joint venture and
partnership firms for the quarter and half year ended 30" September, 2021 (‘the Statement’),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements} Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Gur
responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of interim Financiai information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequentiy does not enabie us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
o the extent applicable.
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The Statement includes the results of the following entities:

sl Name of the Entity Nature of ?
No. s Relationship
|1 | Sarga Hotel Private Limited ' Subsidiary

2 Shristi Urban Infrastructure Development Limited Subsidiary

3 Sarga Udaipur Hotels & Resorts Private Limited Subsidiary

4 East Kolkata infrastructure Development Private Limited Subsidiary

5 Border Transport Infrastructure Development Limited Subsidiary

6 Finetune Engineering Services Private Limited , Subsidiary |
7 Vipani Hotels & Resorts Limited Subsidiary

8 Vindhyachal Attivo Food Park Private Limited Subsidiary

5 Haldia Water Services Private Limited Subsidiary

10 | Shristi-Sam Lain IV Partnership Firm
11 | Shristi-Sam Lain-Yogi JV Partnership Firm
12 Shristi SPML JV , Partnership Firm
13 | Asian Healthcare Services Limited Associate

14 | Bengal Shristi Infrastructure Development Limited Joint Venture

Basis for Quaiified Conclusion

The following (as reproduced) has been reported by the statutory auditors of a material
subsidiary namely, Sarga Hotel Private Limited vide their report dated 12 November, 2021:

The Company has not provided interest during the current period ended 30" September, 2021
on the loans obtained from Banks and financial Institutions which is not in accordance with
accepted accounting principles. Had the interest provision been made the loss for the period
ended 30" September would have been higher by Rs. 3,270 lakh and Reserve and Surplus would
be fower by Rs 9,792.13 Lakh respectively.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, except for the possible effect of the matter described in para 5 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, inciuding the manner in which it is to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 2 subsidiaries and 3 partnership firms included in
the consolidated unaudited financial results, whose interim financial resuits reflects total assets of
Rs. 71,126.47 lakh as at 30th September, 2021, total revenues of Rs. 4,643.87 lakh and Rs. 7,461.28
lakh, total loss after tax of Rs. 522.87 lakh and Rs. 1,498.49 lakh and total comprehensive loss of Rs.
522.87 lakh and Rs. 1,498.45 iakh for the quarter and half year ended 30th September, 2021
respectively and net cash outflows of Rs. 194.18 lakh for the half year ended 30th September, 2021,
as considered in the consolidated unaudited financial results. These interim financial results have
been reviewed by other auditors whose repeorts have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and partnership firms, is based solely on the report of other auditors
and the procedures performed by us as stated in paragraph 3 above. .

Our conclusion on the Statement is not modified in respect of this matter. /< To
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The consolidated unaudited financial results include the interim financial results of 6 subsidiaries
which have not been reviewed by its auditor, whose interim financial results refiect total assets of
Rs. 4,437.39 lakh as at 30th September, 2021, total revenues of Rs. Nil and Rs. Nil, total loss after
tax of Rs. 12.52 lakh and Rs. 24.21 lakh and total comprehensive income of Rs. 12.52 lakh and Rs.
24.21 lakh for the quarter and haif year ended 30th September, 2021 respectively and net cash out
flows of Rs. 0.43 lakh for the half year ended 3Gth September, 2020, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also include
the Group’s share of net profit after tax of Rs. Nil and Rs. Nil and totai comprehensive income of Rs.
Nil and Rs. Nil for the quarter and half year ended 30th September, 2021 respectively, in respect of
an associate, based on its interim financial results which has not been reviewed by its auditor.
These financial resuits have been furnished to us by the Management and our conciusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries and
associate, is based solely on such unreviewed interim financial results. According to the information
and explanations given to us by the Management, these interim financial resuits are not materiai to
the Group.

Our conclusion on the Statement is not modified in respect of this matter.
Emphasis of Matter
a) Refer Note 5 of the Statement regarding Yes Bank has filed an application with NCLT u/s 7 of the

IBC Code in the matter of Sarga Hotei Private Limited, a subsidiary of the company. Our
conclusion is not modified in respect of this matter.

o
~l

Refer Note 6 of the Statement regarding an arbitration dispute between Rishima SA Investments
LLC, Mauritius {"Claimant") and the Company in respect of which the Arbitration Tribunal has
issued a Partial Award (“Partial Award”) and Final Award ("Final Award") in favour of the
Claimant for payment of an amount of Rs. 76,100 Lakh with interest calculated till 30.04.2019
amounting to Rs.1,390 Lakh and in case the same cannot be enforced in any Court or Tribunai a
sum of Rs.16,020 Lakh with interest calculated till 30th April, 2019 amounting to Rs.2,621 Lakh
towards the value of their investment in Sarga Hotel Pvt. Ltd, a subsidiary of the Company
together with aggregate costs, damages eic. of Rs.1,808 Lakh. Pending outcome of the
enforcement proceedings before Hon’ble High Court of Delhi and based on the legal opinion
obtained by the Company, the management does not consider necessary any provision in this
respect. Our conclusion on the Statement is not modified in respect of this matter.

Refer Note 7 of the Statement which explains the management's assessment of impact of COVID-
19 pandemic on the Statement of the Group for the quarter ended 30th September, 2021. Gur
conclusion on the Statement is not modified in respect of this matter.

(e

Refer Note 10 of the Statement regarding default in payment of interest amounting to Rs. 634.10
Lakhs for the quarter ended june, 2021 on ioan taken from one of the ienders. Our conclusion on
the Statement is not madified in respect of this matter.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

{CA. Rakesh Kumar Singh)
Partner

Membership No. 066421
UDIN: 21066421AAAAPI2137

Place: Kolkata
Dated: The 13th day of August, 2021
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i  www shristicerp.com, Email; i tor.relstions@shristicorp.com
Statemient of unauriied Stand; & and C lidatas Fi sl Rasults for tha Quarter and half year andad 30th Sestembar, 2021
) {Rs.in Laos)
STANDALONE . CONSOLIDATED
T Quarter Endert Half Year Ended Year Endad Cruarter Ended H:‘F Year Ended Year Ended
ERISIEHERGS 8, 30.06.202 30.09.2020 36,09 2021 30.09.2020 | 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30682021 30052020 | 31.03.2021
& i {Ueaudited) | (Unaudited) § [Unaudited) § {Unaudited; § [Unaudited) {Audited) {u } B U B&c} | (U ditec {!Jnﬂuﬁ!ﬂﬂ] {Unauditad) {Auditad)
1, jRevenus from operations
ta} G Frarn Canstruchon
e davelopment 478 .49 1288 87 1.313.03 226508 146325 482784 555392 4,100 85 £,279.08 | 8,853.87 ©.182.95 26.4%4.82
(b3 iher operating revense 43,89 61.27 1853 10516 4873 aozeel 4389 1727|  s o518 4872 303,85
1.022.38 1.347.84 1.332.48 2.370.22 1.511.59 4, 331 EQ 5.597.02 4.192.12 525750 ] 9.739.44 8.292.87 28,798,748
#, jCiher income 31.58 24 83 18808 5681 268,87 i, 387.18 B3.i2 18.21 212.48 101.50 28845 131841
i {Towal ingome [« 1) 1,054,264 1,372.67 1,518.54 2,427.03 1,778.56 $,128.38 5682.20 4,178.43 8,510.08 5,860,583 4 251112 28,117.18
W, | Expenses
Cost of materials consumed
Changes in imvenioneas of work-in- 481 78 48T &7 (249.61 694 (1.077.28) {2,284.02) (48173 AET BT (195.28) 814 {1.077.28) {2.085.17)
BIOGIess
Cost of Copstruclion .23 25234 588,57 74820 2,297.84 248178 1,22327 388503 5,825.20 1587568
Employse penefils expenss 15162 113.98 275.60 24262 484.42 04504 BE2.50 174852 1.588.44 318202
Finant £ 1,55D.53 1,480 45 1,458.08 3,080.98 277234 5,159.36 1,754 07 1,505 .91 326098 847887 §,534.35
Deprec ant amertizalion expenss 4.01 3.13 244 52 477 i2.65 648.11 B38.94 1,2B8.05 B817.33 2.537.80
Diher expenses 228,91 298 49 125.21 287.38 1,002.92 1.8965.13 1,897.7" 4 505,72 3,032.28 7,892 42
Tolai Expenses 2.099.57 258624 3,807.33 2,878.G8 TST3AT 7.3038.28 5,357 47 9.938.57 165,444.94 33.958.401
v. [Profitiiloss) before exceptional item]  [1,045.21)]  (1.223.57) {386.79) (1,20048;] (71,4448  (1,621.07) (2,178.94)] (3a2adey] {3 558, az* i8,833.83)1 (5,580,387}
and tax {Ii- WY
Exceptionsl ltems - - - & - i = = g x - 431.90
Vi {Profitiioss) before tax [I¥. V) 1,545,243 {1.223.57) {388.79) 12,288,781 {1.200.4%) {45.278.08) i1.821.07) 12,178 .84) {3,428 428} i3,800.01) {8,933.83) {8,212.72)
v Ta; Expenses
Current Tax Chargel{Cradit) - - - “ - 0,88 {13 ‘,1; 1428 10,286 1.14 12.83 57 g4
(b} Deferred Tax Charge/(Sredi) 34.26 154.00 - 188 25 (115.63) BC4. 17 5.71 17184 {C.35) 177.40 (115.63) 2,504 04
Will. [Frofitfiloss) afer tax (V) - Vil {(1,078.47), _ {1.377.57) (386.78)]  (2457.04)]  {1,084.85)] (1588112} 11.5!3.59) {2,388.85)] (343440} ] (3978551 (BRI OA] (8 854.70)
1X, |Share of prolitifioss; of assotiates and MA A N& NA] KA NA .11 238 {8 247 {3.65) 19.43)
joint ventures
X. [Net Profi after tax, share of Proft off  {1,079.47)] {1,377 57} (3@ 79y (2,457.043]  [1,0B4EE)] (15BE1.1Z} (1,51357)]  {a82.50)] (384525  (3975.07) {5,834 69) {8,658 13}
asgooiates and joint vemures (Vi
Al
Xi. gther Comprehensive (nsome (nst of
tax}
1 llems that will not be reciassified 1o
5 sents of the definsc 2.18) {2,158} 4315 128 {8.61) {218} {2.15) 10.84 431 1064 {37 33}
b{enfm; plap
Tax on above .80 280 ¢ 1.2¢ {9.35) 240 480 080 {0.81) 120 {0.81) 91
X, §Tots! Comprehensive income (Net of {1,681.8% 11,378.12} {388,789} {2,460.15) £5,082.08)] (1588733 {1.815.12) {2,384.05) {3.435.22; {3,979.18) {5,824.85} {8,883.55)
b} (X + ik :
Kl § Profit i::x nm yenr
Altribistabl i
\"\311"0’5. of the parent Na MA [2F MA LY NA {2.030.19), {3,483.32) {4,765.85)
Nos-controfing inlerests NA NA A A A RA {322 3%) (452.73) iz 005 825
i Liv. | Totol comprehensive incoma Tor the o
yRar
Attributable to - i
Owners of the parent NA M2 A A MA A {1,444 88} (2.041.74} {2,20387) {3.486.4%) {4,755 82 {8,805 44)
Non-controlirg interests NA NA RiA NA NA NA {170 4 {322.31) {1,141.54) {492 75 (2,068 82) {2,078.17)
%V, |Paid-up Equity Share Capital o Rs. 10/ 2,229 2,230 2,220 2,220 2,220 2,220 2,220 2,220 2,220 2,220 2220 2,220
eECch
X c ety 50804 7883
XV, [Earrang per Share {of Rs 10/- each)
(ot annualised)
@) Basc {486} 5.2 {175} {11.07) {4.8%) {71.54} {10.64) {15.49) 17.9% {3077 {39 88)
i3 Diluled 14 86) {6.214) {1.75) (11.07) {4,881 {71.54) {10.64; [1549) {17.81) {3077} {39 85)




SHRIST! INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700004
Cin - LE5922WB1990PLC049541, Phone No. (033) 40202020/ 40154648, Fax No. (033) 40202095
Website: www.shristicorp.com, Emaii: investor relations@shristicorp.com
Statement of Unaudited Standalone and Consolidated Assets and Liabilities as at 30th September, 2021

{Rs. in Lakh)

STANDALONE CONSOLIDATED
Si Particulars As at As at As at As at
. 30.09.2021 § 31.03.2021 | 30.09.2021 31.03.2024
{Unaudited) | {Audited) [ {Unaudited) ] {Audited)
& JASSETS )
1 iMon-current assets
a) Property, plant and equipment 10,368.38 10,363.58 68,831.21 70,161.18
o) Capital work in progress - - 3.487.24 3,407.10
¢} Goodwill on consolidaticn - 3,786.83 3,786.88
d} Other Intangible assets - - 783.85 802.18
2} Financial assels -
{i} invesiments 13,892.36 14,321.17 13.636.75 13,634.27
{il} Other financial assels 13.44 13.14 130.91 130,93
f} Deferred tax assels {nst) 1.233.28 1,420.34 - -
g} Other non-current assets - - 89039.50 1.016.18
Sub tolai- Non-current asseis 25,607.46 26,118.23 91,626.25 §2,838.81
2 [Cusrent assets
a) Inventorjes 42,031.08 42,201.00 4231318 42 546 34
b) Financial assets %
{i} Trade and other receivables 458.93 545.43 4,021 58 7,774.4%
(i} Cash and cash eguivalents £83.26 129.66 451 47 963,19
(iii) Bank balances other than cash and cash equivalenis 237.98 237.71 762 85 529.02
{iv) Loans 3,007 2,992 18 470.28 369.26
{v) Other financial assets 87214 361.58 4,87542 4,534 87
cj Current tax asseis (net) 58549 680.49 1,304.80 1,317.45
d} Other current assets 6,571.96 8,223.65 7,573.27 7,105.71
Sub total- Current assets £3,688.29 53,374.711 61,872.98 85,140,421
TOTAL- ASSETS 79,285.74 79,4582.94 | 1,53,498.21 1 1.58,079.24
B jEQUITY AND LIABILITIES
1 §Equity
a) Equity share capital 2.220.00 2,220.00 2.220.00 2,220.00
b} Other equity 6,048.80 8,508.04 5 458 62 5,945.03
Attributable to the owners of the parent 8,268.80 10,728.04 8,678.62 12,165.03
Non-controiiing interesis MNA Na {1,058.16) (5565.40)
Total- Equity 8,268.90 10,729.04 7.620.46 11,599.63
2 |[Liabilities
Non-current liabilities
a) Financial liabilities
{iy Borrowings 47,382.96 47,001.25 { 1,00,188.86 | 1,00,908.12
4y Provisions 66,69 53.28 1187 1056.37
c) Other non-currant liabilities - - 542.25 363,65
Sub total- Non-current liabilities 47, 450.66 47,054.57 § 1,00,849 8% 1,01,378.14
Current liabilities
g Financial liabilites
{i) Borrowings 5,109.93 4,770.59 5,109.93 4,769.89
(i) Trade payables %
" Total ocutsianding dues of micro enterprises and small - 1,525.80 1.341.74
enterprises
Totai ouistanding dues of creditars oiher than micro 2,329.88 2.217.39 §746.27 13,857.54
enterprises and small enterprises
(i) Other financial liabilities 3.618.66 1,827 .43 16,404 81 12.618.07
by Other current liabilities 12.506.03 12,882.23 12,222.83 12,453.48
1c) Provisions 11.68 11.68 18.32 20.94
Sub total- Current iiabilities 23 576.19 21,705.33 45,028.86 45101.47
TOTAL- EQUITY AND LIABILITIES 79,295.74 79482845 1,83499 214 1,58078.24




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Koikata - 700094

CIN - L65922WB1930PLC049541, Phane No. (033) 40202020/ 401 54848, Fax No. {033) 40202099
Website: www shristicorp.com, Email: investor.relations@shristicorp.com
Statement of Unaudited Standalone and Consolidated Cash Flow Statement for the half year ended 30th September, 2021

{Rs. in Lakh)

STANDAL ONE CONBOLIDATED
Si Particulars For the half | For the half | For the half | For the half
No. year ended | vear ended | vear endad | vear ended
30.09.2021 30.06.2020 § 30.09.2021 | 30.08.2020
{Unaudited) | {Unaudited) | {Unaudited) {Unaudited}
A. § CASH FLOW FROM OPERATING ACTIVITIES
Profit/{Loss) before exceptional itern and tax {2,268.78) {1,200.49) {3,800.01) {6,933.82)
Share in profit of associates/joint venture (3.03} - 2.47 {3.85)
Share of Loss from JV Companies 84.2% - - -
Adjusted for:
Dspreciation and amortisation 712 477 1.288.05 817.33
Share of profit of associates - - {2.47) -
Fair value gain on financial assets at FYTPL {607 {2.18) {0.07) {2.18)
Liahility no longer required written back (0.02) (2.01) {0.02) (201
Remeasurement gain/loss on actuarial valuation {(4.31) 1.26 {4.31) -
interest expense 3,080.98 2,772.34 3,26%.88 547897
interest income (5.02) {7.57) {30.76) {86.53)
3,088.68 2,766.62 4,520.41 7,185.60
Operating profit before working capital changes 901.16 1,566.13 722.88 25813
Adjustments for
i {Increase)/ Decrease in Trade Receivables 49.50 {57 45) 3.752.91 (4,784.77)
(increase) Decrease in Inventories 169.92 {1,058.29) 23318 {71.45)
{increase)/ Decrease in Gther current and non current assets (210.53) 1,504.65 {360.88;) 506.15
{Increasey Decraase in Other current financial assets {348.10) (13.72) {418.96) 4 82603
Increase 7 (Decrease) in Other current and non current financial liabilities 68.10 34.79 894.02 {2,577.61)
Increase / {Decrease) in Trade Payables 112,60 12580 {3,927.19) 4001 85
increase / {Decrease) in Short Term Provisions - {3.23) {1.62) {9.01)
increase / (Decrease) in Long Term Provigions 13.41 (2.28) 13.41 {45.48)
increase / {Decrease) in Other current and non current liabilities {375.20) {461.44) {270.88) 170.07
{522.29) 15866 (86.01) 2,034.78
Cash gensrated from operations 378.87 7,724.78 8356.85 2,292.90
Taxes Paid (5.00) 3.08 11.41 20.82
Net cash flow from operating activities 373.85 1.727.86 £48 28 2313583
8. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment {11.92) {1.89) (78.70) (178.15)
Purchase of Intangibie assets - - - {1.02)
Proceeds from sale of Property, plant and sguipment - - - (0.09)
investments in subsidiary and Partnership Firm 247 .55 {20.32) - 325.81
Froceeds from szle of investments in subsidiary - 36.97 - -
Refund of Loan given {156.30) 13.48 {101.03) {10.51)
Redemption of /investment in fixed deposits) (0.55) {641.44) {233.81) 564 45
Interast received 5.81 {4873} 8.34 42 24
Net cash flow from investing activities 225.59 {659.83) (405.20) 772.33
C. | CASH FLOW FROM FINANCING ACTIVITIES
Proceed from / (Repayment of long term borrowings) 382 67 {81.83) {720.28) (887.08)
Proceeds from/ {rapayment ofy short term borrowings (Net) 33%.34 276.70 1.442.27 14082
Interest paid (1,367.85) (893.61) {1,476.79) (1,073.94)
Dividend paid {including tax) {0.00) - “ -
Net cash flow from financing activities {645.84) (698.74) {754.78) (1.820.41)
Net increase / (Decrease) in Cash and Cash Equivalents {45.39) 368.21 {511.72) 1,285 .45
Opening Balance of Cash and Cash Fquivalents 129,86 173.06 953.18 580.07
Closing Balance of Cash and Cash Eguivaients B83.26 54227 451.47 1,885.52
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SHRISTI INERASTRUCTURE DEVELOPNMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091
CiN - L6592 2WHB1990P1{049541, Phone No, {033) 40202020/ 40154648, Fax No. {033) 40202095
Website: www.shristicorp.com, Emaik investor.relations@shristicorp.com

1} §The sbove audited financial results have been reviewsad by the Audit Committee and approved by the Board of Directors at ther meeting held on 13th|
November, 2021,

2) jThese Financia! Results will be made available on Company's website viz,, www.shristicorp.com and website of the BSE and The Calcutts Stock Exchange
slamited.

3} The Company’s business activity primarily fails within 5 single business segment i.a. Construction and Infrastructure development, in terms of ind AS 108 on

Operating Segment,

4} jAdditioral disclosure as per Reguletion 52{4) of SEBI {Listing Obligation and Disciosure Reguirements] Regulations 2015:

The Non-Convertible Debenture (NCD) is rated as BWR C {Pransunced BWR C) by Brickwork Ratings india Pvt. Ltd,

a
b {The listed Non-Convertible Debenture [NCD} of the Company aggregating to Ks.14,500 Lakh as on 20th September, 2021 are secured by way of first pari pasu
charge on land of Guwahati {Assam) in tavour of Debenture Trustee such that the minimum assets cover of 1.5 times Is maintained at all time during the tenor

of NCD.
As 3t 30.09.2021 | As et 21.03.2021
¢ [Debt Equity Ratin® 6.35 4.
d  iDebt Service Coverage Ratio®* 0.27 0.73
g {interest Service Coverage Ratio®* 027 0.77
f  |Debenture Redemption Reserve 1,611.12 1,611.12
g o7 8,268.80 10,729.04

h {Previous due date for the payment of Interest of Non Convertible Debenture (NCD) is 30.11.2020 and paid on 30.11.2020.
i {Next Due date for the payment of Interest of NCDs :20.11.2021

i jGutstending Redeemable preference shares: N.A.

* Debt Equity Ratio = Total Borrowings / Shareholder’s Fund

** Debr Service Coverage Ralio = Earnings before inlerest, Depreciation and Tax / Interest Expenses.

*** Interest Service Coverage Ratio = Earning before Interest, Depreciation and Tax / Interest + Gther Finance Cost,

5} [in the matter of Sarga Hotel Private Limited, a subsidiary of the tompany, NCLT Kolkata had admitted an application filed u/s 9 of 1BC Code and moratorium
was declared vide order dated 12th August 2020. The Company has been released from CIRP pursuant to order dated 27th August 2021 passed by Mon'ble
NCLAT New Delhi. However, subsequently Yes Bank has filed an application u/s 7 of the 1BC Code which is yet 1o be admitted.

£} |ln an arbitration dispute between Rishima SA Investrents LLC, Mauritivs (“Claimant”) and the Company, the Arbitration Tribunal {constituted by ICC,
Singapore) issued a Partial Award {"Partial Award”) dated 30th April, 2019 and Fina! Award {“Finzl Award”} dated 13th July, 2020 in favour of the Claimant for
payment of an amount of Rs. 76,100 Lakh together with interest calculated till 30th April, 2019 amounting to Rs. 1,380 Lakh. The Awsrd further states that in
case the aforesaid amount is declared unenforceable in whole or in part by any Court or Tribunal the Company shall make payment of Rs. 16,020 Lakh to the
Claimant together with interest calculated 11 30th April, 2019 amounting to Rs. 2,621 Lakh in lieu of shares so held in Sarga Hotel Pvi. Ltd, 5 subsidiary of the
Comgpany. The Arblitration Tribunal has further awarded ageregate costs, damages, etc. of Rs. 1,808 Lakh in favour of the Claimant,

The Claimant has in the meantime aiready approached Hor'bie High Court of Delhi for enforcement of the Parilal Award which is panding, The Company is in
process of filing an objection to the enforcement of the awards, Based on 2 legal apinion, no provision has been censidered necessary in the accounts, The
Company and its subsidiary are slso pursuing their claim of Rs. 73,100 Lakh against the Clzaimant and their associates in the District Court,

7] {The outbreak of Coronavirus (COVID-19) has caused significant disruption and slowdown of economic activity in india and across the giobe. The Construction
and Real Estate Sector has suffered badly because of proionged interruptions in project execution. Based on its review and current indicators of economic
conditions, except for interruption as stated above there is no other significant impact on its financial results for the quarter ended 30-09-2021. The Lompany!
will continue to closely monitor any materizl changes arising from future economic conditions and impact on its business,

8} {The Board of Directors in their meeting held on 14th February 2017 had approved 3 scheme of arrangement pursuant to section 230, 232 snd other
applicable provisions of the Companies Act 2013. The above petition listed for consideration by the Hon'ble NCLT was taken up on 8th August 2021; upon,
hearing the parties, the Hon'ble tribunal was pleased to direct withdrawal of Company petition.

Si {The Company has decided to rope in another devetoper to expedite progress of the project at Topsia and have accordingly sssigned development rights
subject to consideration,

10} §The Company has detayed/defauited in paymant of interest Rs. 634.10 for the quarter ended june 21 to one of the lenders as on the balance sheet date under
review,

11) jOne of the materizi subsidiary of the Company, namely Sarga Hotel Private Limited has not provided interest for the period ended 20th September 2021
__{PB8rReRating to Rs, 3,270 Lakhs on loans obtained from bank and financial institutions.

12 | Previous periods’ figures have been regrouped/ rearranged wherever found neccesary.

TSN, For and on behalf of the Board of Directors of
2 O SHRIST! INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
, g
Place of Signature : Kolkata ( ]
Date: 13th November, 2021 N N Sunil iha

Managing Director




ANNEXURE]

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Audited Financial Results - (Consolidated)

Statement on Impact of Qualifications for the Quarter ended September 30, 2021

[See Reguliation 33/ 52 of the SEBI

{LODR) {Amendment) Regulations, 2016]

| {as felt appropriate by the

| management)

I |SL No. | Audited Figures (as Adjusted Figures (audited
| reported before adjusting | figures after adjusting for
| for qualifications) qualifications)

R | {in crores) ,
1. | Turnover / Total income | 98.61 98.61
2. | Total Expenditure 136.61 169.31
3. | Profit & Loss before tax (38.00) {70.70)

4. | Earnings Per Share (Rs.) {17.91) (32.64)

3. | Total Assets 1534.99 1534.99

6. | Total Liabilities 1458.79 1491.49

7. | Net Worth 76.20 43.50

8. | Any other financial item(s)

1L

Audit Qualification (each audit qualification
separately):

a. Details of Audit Qualification:
Sarga Hotei Private Limited, a subsidiary of the company, has not provided interest
during the current period ended 36".’ September, 2021 on the loans obtained from Banks and

financial Institutions.

b. Type of Audit Qualification : Qualified Opinion ]

Frequency of qualification:

These matters are qualified for the Third time,

c. For Audit Qualification(s) where the impact is quantified by the auditor,

Management’s Views

Due to,financial stringencies, the company is unable to provide for the same.

d. For Audit Qualification(s) where the impact is not quantified by the auditor:

D Management's estimation on the impact of audit qualification:
~ Not Applicable
{ii) If management is unable to estimate the impact, reasons for the same:
Not Applicable

{iity  Auditors' Comments on {i)ﬁéﬂr (ig) above:

Audit qualifications are self-explanatory.
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Signatories:

CEO/Managing Director
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Sunil Jha

CFO
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Audit Committee Chairman
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Shakt Prasad Ghosh

Place: Kolkata
Date: 13t November, 2021

For G.P. Agrawal & Co.
Chartered Accountants
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CA. Rakesh Kumar Singh~s===*

Partner

Membership No. 066421

| Place: Kolkata

Diate: 13% November, 2021




