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the following publications on September 2, 2021:

Newspapers Language Edition
Financial Express English All Edition
Jansatta Hindi All Edition
Navshakti Marathi Mumbai Edition
Nava Telangna Telugu Hyderabad Edition

As the equity shares of the Target Company are listed on your Stock Exchanges, in terms of Regulation 14(4) of
the Takeover Regulations, please find enclosed a copy of Detailed Public Statement dated September 1, 2021
published on September 2, 2021 appeared in the Financial Express.

Thanking you,

For ITFL Securities Limited

?W Rudia WO&W

vme:  VINPE  PUDRY  BHATTACHHEIY

Designation: g u

Encl.: As Above

lIFL Securities Limited (Formerly "India Infoline Limited™)
Corporate Identity Number: L99999MH1996PL.C132983
IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai —~ 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL. House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 « Fax: (91-22) 2580 6654~ E-mail: info.ib@iiflcap.com; csteam@iifl.com
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED TO THE PUBLIC SHAREHOLDERS OF

GOLDSTONE TECHNOLOGIES LIMITED

Registered Office: 1st Floor, GNR’s RV Insignia Building, Image Garden Road, Madhapur, Hyderabad, Rangareddi, Telangana — 500 081;
Tel. No.: +91 40 6628 4999; Email: cs@goldstonetech.com; Website: www.goldstonetech.com; Corporate Ildentification Number: L72200TG1994PLC017211;
Contact Person: Mr. Thirumalesh Tumma, Company Secretary & Compliance Officer

OPEN OFFER FORACQUISITION OF UP TO 89,91,338 (EIGHTY NINE LAKH NINETY
ONE THOUSAND THREE HUNDRED AND THIRTY EIGHT) FULLY PAID-UP EQUITY
SHARES OF FACE VALUE OF 210/- (RUPEES TEN ONLY) EACH, REPRESENTING
26% OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) OF
GOLDSTONE TECHNOLOGIES LIMITED (“TARGET COMPANY"), FROM THE
PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY
BY TRINITY INFRAVENTURES LIMITED (“ACQUIRER"”) PURSUANT TO AND IN
COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011")
(“OFFER” OR “OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT (“DETAILED PUBLIC STATEMENT"
OR “DPS”) IS BEING ISSUED BY IlIFL SECURITIES LIMITED, THE MANAGER
TO THE OFFER (“MANAGER" OR “MANAGER TO THE OPEN OFFER"), FOR
AND ON BEHALF OF THE ACQUIRER PURSUNAT TO AND IN COMPLIANCE
WITH REGULATION 3(1) READ WITH REGULATION 13(4), REGULATION 14(3),
REGULATION 15(2) OF THE SEBI (SAST) REGULATIONS, 2011. THIS DPS IS BEING
ISSUED PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED AUGSUT 26, 2021
(“PUBLIC ANNOUNCEMENT"” or “PA") FILED WITH THE STOCK EXCHANGES
(AS DEFINED BELOW), SENT TO THE TARGET COMPANY AT ITS REGISTERED
OFFICE AND SENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA
(“SEBI”) ON AUGUST 26, 2021 IN COMPLIANCE WITH REGULATIONS 14(1) AND
14(2) OF THE SEBI (SAST) REGULATIONS.

For the purposes of this DPS, the following terms would have the meaning assigned

to them herein below:

1.

(b)

(c)

(d)

(N

(9)

(h)

)

()

(k)

()

“Deemed Persons Acting in Concert”" as per the definition under Regulation 2(1) !
(q) of SEBI (SAST) Regulations, 2011, all members forming part of promoter and I:
promoter group of the Target Company, excluding the Acquirer are deemed to be
persons acting in concert with the Acquirer. None of the Deemed Persons Acting in |

Concert is concerned or interested in the Offer;

“Equity Shares" or “Shares" shall mean the fully paid-up equity shares of face value

of 210 (Rupees Ten only) each of the Target Company,

“Existing Voting Share Capital” means the present fully paid-up equity share

capital and voting capital i.e. 1,87,82,066 Equity Shares;

Expanded Voting Share Capital” means the total voting equity share capital of the |
Target Company on a fully diluted basis as of the 10" (tenth) working day from the |
closure of the Tendering Period. This comprises of the Existing Voting Share Capital |
of the Target Company i.e. 1,87,82,066 Equity Shares and proposed Preferential | 32
Issue of (i) 1,51,00,000 Equity Shares proposed to be allotted to the Acquirer (part |
of promoter and promoter group of the Target Company) and (ii) 7,00,000 Equity |
Shares proposed to be allotted to Mr. Srinivas Pagadala, a public shareholder. The |

preferential allotment is approved by the board of directors in their meeting held on 3.3

August 26, 2021 and is subject to receipt of shareholders’ approval;

“Promoter and Promoter Group® of the Target Company means (i) Trinity

Infraventures Limited; (i) Mrs. L Preetha Priyadarshini; and (iii) Mr. L P Sashikumar; | 24
“Public Shareholders" means all the equity shareholders of the Target Company |

who are eligible to tender their Equity Shares in the Open Offer, except: (i) Acquirer; |

(ii) Deemed Persons Acting in Concert;

“Tendering Period™ means the period of 10 (ten) Working Days during which the 35

Public Shareholders may tender their Equity Shares in acceptance of the Offer, |

which shall be disclosed in the Letter of Offer;

“Working Day" means any working day of Securities and Exchange Board of India |

(“SEBI").
ACQUIRER, SELLER, TARGET COMPANY AND OPEN OFFER
INFORMATION ABOUT THE ACQUIRER:

Trinity Infraventures Limited (“Trinity” or “Acquirer”) was incorporated on Apnil 10,

Company |dentification Number of the Acquirer is UO0O063DL1992PLC140198.

India.

Trinity is currently engaged in the business of infrastructure projects, real estate, ff

insulators, technology and power.
Acquirer is part of Trinity group.

No person is acting in concert with the Acquirer for the purpose of this Open Offer. |
While persons may be deemed to be acting in concert with Acquirer in terms of |
Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations, 2011, such Deemed Persons |
Acling in Concert are not acting in concert with Acquirer for the purposes of this Offer,

within the meaning of Regulation 2(1)(g)(1) of the SEBI (SAST) Regulations, 2011.

As on the date of this DPS, the issued and paid up share capital of the Acquirer
is ¥4,07,00,100 comprising of 40,70,010 equity shares of face value of 10 each. |
The promoters of the Acquirer are Ms. Mahita Prasad Caddell, Ms. Sunita Prasad |
and Ms. Indrani Prasad. The details of the shareholders of the Acquirer is provided |

below:
Particulars No. of Shares %

Promoter and promoter group | !
' Indrani Prasad 13,90,010 | 34.15 | |
 Mahita Prasad Caddell 12,14,980 | 29.85 | |
' Sunita Prasad 12,14,980 | 29.85 | |
| GEL Infrastructure Private Limited 2,50,000 | 6.14_‘

L Preeta Priyadarshini 10 0.00 |
| Sabita Pantagni ' 10| 0.00 | |

Pratima Francis | 10 0.00| |
Lydia Jast ' 10| 0.00| |
| Total promoter and promoter group (A) - 40,70,010 100-.00“

Public (B) ' Nil | NA |
Total (A+B) 40,70,010 | 100.00

None of the securities of Acquirer are listed on any of the stock exchanges in India

or outside India.

As on the date of this DPS, the Acquirer holds 34,19,872 Equity Shares in the Target
Company. The Acquirer has not acquired any Equity Shares of the Target Company

between the date of PA and the date of this DPS.

Company or vote on any matter in relation to this Open Offer.

Acquirer or its respective directors or key employees or persons in control have |
not been declared as: (i) “willful defaulter” by any bank or financial institution or
consortium thereof, in accordance with the guidelines on wilful defaulters issued | 4.6
by the Reserve Bank of India (*RBI"), in terms of Regulation 2(1)(ze) of the SEBI |
(SAST) Regulations, 2011; or (ii) a fugitive economic offender under Section 12 of

the Fugitive Economic Offenders Act, 2018, , in terms of Regulation 2(1) (ja) of the

SEBI (SAST) Regulations, 2011

Acquirer confirms that it has not been prohibited by SEBI from dealing in securities,
in terms of the provisions of Section 11B of the SEBI Act, 1992, as amended ("SEBI |

Act") or under any other Regulation made under the SEBI Act.

The key financial information of the Acquirer based on its audited consolidated
financial statements for the financial year ended March 31, 2018, March 31, 2019 |
and March 31, 2020 and unaudited consolidated financial statements for the financial |

year ended March 31, 2021, certified by the statutory auditor are as given below:

The Registered Office of Acquirer is situated at 6/10 Shanti Niketan, New Delhi - 110 021,

| 36

X 4
1992 under the Companies Act 1956 as a private limited company under the name
and style of "“Goldstone Exports Private Limited” vide Certificate of Incorporation | 38
issued by Registrar of Companies, Andhra Pradesh. The company became a |
deemed public company by virtue of the section 43A(1A)(1B) of the Companies |
Act, 1956 with effect from March 18, 1998 and the name of Trinity was changed
from Goldstone Exports Private Limited to Goldstone Exports Limited. The name |
was again changed from Goldstone Exports Limited to the current name i.e. Trinity |
Infraventures Limited and a fresh certificate of incorporation was issued by the |

Registrar of Companies, NCT of Delhi and Haryana on September 13, 2009. The |

|| 4.2

; 43

The Acquirer forms part of the Promoter and Promoter Group of the Target | 44
Company. As on the date of this DPS, neither the Acquirer nor its directors and/or |
key managerial personnel have any interest in the Target Company except that Mr. |
L P Sashikumar, director of the Acquirer is also a Promoter director of the Target | 4.5
Company and Mrs. L Preetha Priyadarshini is shareholder of the Acquirer holding |
negligible shares and is also a Promoter of the Target Company. They recluse |

themselves to participate in any deliberations of the Board of Directors of the Target |

(T in Lakhs except EPS) 4.7 To the best of the knowledge and belief of the Acquirer, as on the date of this DPS,

As on and for the ﬂnqncial_ygar ended March 31 . |
2018 2019 2020 2021
. (Audited) = (Audited) (Audited) | (Unaudited
Particulars (As per | (As per (As per Certified -
IGAAP) IGAAP) IGAAP) provisional
numbers)
(As per IGAAP)
‘ I
lomRevenug. 6,064.93| 7,599.50 | 4,460.47 6,974.23
| (including other income) | | | |
’ | | |
Profit(loss) after tax (after|  2650| 100.06| (275.43) (118.15)
| minority interest) . L . | _
|Basic Earnings Per Share @) | 1.88| 246  (6.77)] (290) |
Diluted Earnings Per Share (T) 1.88 | 2.46 (6.77) | (2.90) _
Net worth/Shareholders’ Funds | 22 480.10 21.723.34

| (excluding revaluation reserves)| 13,981.81 | 22,755.47

(Source: The financial information set forth above has been extracted from the audited financial sfatements of the
Acquirer as on and for the financial years ended March 31, 2018. March 31, 2019, March 31, 2020 and unaudited |

consoldated financial statements for March 31, 2021 certified by the statutory auditors of the Acquirer)
INFORMATION ABOUT THE SELLER

Not applicable as the Open Offer is being made pursuant to the Preferential Issue.
INFORMATION ABOUT THE TARGET COMPANY

The Target Company was incorporated on March 18, 1994 under the Companies
Act 1956 as a private limited company under the name and style of "Goldstone
Engineering Private Limited” vide Certificate of Incorporation issued by Registrar

of Companies, Andhra Pradesh. Subsequently, the company was converted to the |
public limited company and the Registrar of Companies, Andhra Pradesh, issued j@
fresh certificate of incorporation to this effect on November 16, 1994, Subsequently, |

the name of the Target Company was change to Goldstone Technologies Limited and
the Registrar of Companies, Andhra Pradesh, issued fresh certificate of incorporation
to this effect on December 17, 1999, The name was changed to Virgo Tech

Limited and the Registrar of Companies, Andhra Pradesh, issued fresh certificate |
of incorporation to this effect on November 18, 2008. The name was changed to |
Goldstone Technologies Limited and the Registrar of Companies, Andhra Pradesh, |
issued fresh certificate of incorporation to this effect on July 2, 2009. The Company |
Identification Number of the Target Company is L72200TG1994PLC017211.There |

has been no change in the name of the Target Company in the last 3 years.

The Registered Office of the Target Company is situated at 1* Floor, GNR's RV Insignia |

Building, Image Garden Road, Madhapur, Hyderabad, Rangareddi, Telangana — 500 081,
Email: cs@goldstonetech.com; Website: www.goldstonetech.com.

Currently, the Equity Shares of Target Company are listed on BSE Limited (Scrip
Code: 531439; Symbol: GOLDTECH) and National Stock Exchange of India

Limited (Symbol: GOLDTECH). The ISIN of Equity Shares of Target Company is |

INESBO5SA01014.

The Target Company is presently engaged in the business of software development, )
business intelligence, data analytics, IT services consulting, cloud strategy & |

implementation, analytics consulting, data engineering, data sciences and analytics
training and other allied services.

The Authorized Share Capital of the Target Company is ¥50,00,00,000/- (Rupees Fifty
Crore only) comprising of 5,00,00,000 Equity Shares of face value ¥10/- each. The |
issued, subscribed and paid up share capital of the Target Company is 218,78,20,660/- |

(Rupees Eighteen Crore Seventy Eight Lakh Twenty Thousand Six Hundred Sixty
only) comprising of 1,87,82,066 Equity Shares of face value 10 each.

As on the date of this DPS, there are no outstanding partly paid up Equity Shares

and/or outstanding convertible securities of the Target Company.

The Equity Shares of the Target Company are frequently traded within the meaning

of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Reqgulations, 2011, |

Summary of the audited consolidated financial statements for the financial year

ended March 31, 2019, March 31, 2020, March 31, 2021 and unaudited limited

review three month period ended June 30, 2021 are as given below:

(2 in Million, except EPS) |

As on and for the financial = For the three
year ended March 31,  month period
: ended on
Particulars 2019 2020 2021 ' June 30, 2021
(Limited
| Reviewed) !
| Total Income (including other income) | 418.05| 428.11 50411 12326 |
Profit/(loss) after tax (after minority |
interesty len| Shesl] Shel]) sl
lBasnc Earnings Per Share (?) (_0.47_)1 (007) (0.31)_ (0.25_)". ;{
| Diluted Earnings Per Share () (047)| (©.07)| (031) (.25 | |

Networth/ Shareholders’ Funds | 435.11| 446.66 | 439.00 Not available

(Source; Annual Report for respective financial years and limifed reviewed financial resulls for the three month |

period ended on June 30, 2021, as available on www.bseindia.com)
h dune 30, 2021 numbers are not annuatized
DETAILS OF THE OFFER

This Open Offer is a mandatory open offer under Regulation 3(1) of SEBI (SAST)

Regulations, 2011, pursuant to substantial acquisition of Equity Shares and voting
rights of the Target Company by the Acquirer under the Preferential Issue. This Offer
is being made to all the Public Shareholders to acquire up to 89,91,338 (Eighty Nine

Lakh Ninety One Thousand Three Hundred And Thirty Eight) Equity Shares (“Offer |

Shares") of the Target Company representing 26% (Twenty Six per cent) of the

Expanded Voting Share Capital of the Target Company, at a price of ¥14.30 (Rupees |
Fourteen and Thirty Paisa Only) per Offer Share ("Offer Price”) aggregating to a

lotal consideration of ¥12,85,76,133.40 (Rupees Twelve Crore Eighty Five Lakhs

Seventy Six Thousand One Hundred Thirty Three and Forty Paisa Only) (assuming |
full acceptance) (“Offer Size"), subject to the terms and conditions set out in the PA,
this DPS and Letter of Offer ("LOF"), that will be sent to all Public Shareholders of |
the Target Company, after incorporating the comments of Securities and Exchange |

Board of India (“SEBI"), if any, on the draft Letter of Offer.

The Offer Price has been arrived at, in accordance with Regulation 8(2) of the |
SEBI (SAST) Regulations, 2011, Assuming full acceptance of the Open Offer, the |
total consideration payable by the Acquirer in accordance with the SEBI (SAST) !
Regulations, 2011 will be ¥12,85,76,133.40 (Rupees Twelve Crore Eighty Five |

Lakhs Seventy Six Thousand One Hundred Thirty Three and Forty Paisa Only).
The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the

SEBI (SAST) Regulations, 2011, and subject to the terms and conditions set out in |
this DPS and the Letter of Offer that will be dispatched to the Public Shareholders |
in accordance with the provisions of the SEBI (SAST) Regulations, 2011, If the |
number of Equity Shares validly tendered by the Public Shareholders under this Offer |
is more than the Offer Size, the Acquirer shall accept the Equity Shares received |
from the Public Shareholders on a proportionate basis in consultation with the Manager. |

This Offer is not conditional on any minimum level of acceptance and is not a
competing offer in terms of Regulations 19 and 20 of the SEBI (SAST) Regulations, !

2011, respectively.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure
that the Equity Shares are fully paid-up and are free from all liens, charges and |
encumbrances. The Acquirer shall acquire the Offer Shares that are validly tendered |
and accepted in the Open Offer, together with all rights attached thereto, including
the right to dividends, bonuses and rights offers declared thereof in accordance with |
the applicable law and the terms set out in the Public Announcement, this Detailed |

Public Statement and the Letter of Offer.

All Public Shareholders (including resident or non-resident shareholders) must
obtain all requisite approvals required, if any, to tender the Offer Shares (including |

without limitation, the approval from the RBI) held by them, in the Offer and submit

such approvals, along with the other documents required to accept this Offer. In the |
event such approvals are not submitted, the Acquirer reserves the right to reject |
such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares |
who are not persons resident in India had required any approvals (including from the
RBI, or any other regulatory body) in respect of the Equity Shares held by them, they |

will be required to submit such previous approvals, that they would have obtained
for holding the Equity Shares, to tender the Offer Shares held by them, along with
the other documents required to be tendered to accept this Offer. In the event

such approvals are not submitted, the Acquirer reserves the right to reject such |

Offer Share.

financi“. ep' .in
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there are no statutory or other approvals required to implement the Offer other than
as indicated in section VI of this DPS. If any other statutory approvals are required
or become applicable prior to completion of the Offer, the Offer would be subject to
receipt of such other statutory approvals. The Acquirer will not proceed with the Offer
in the event such statutory approvals are refused in terms of Regulation 23 of the
SEBI (SAST) Regulations, 2011. In the event of withdrawal, a public announcement
will be made within two working days of such withdrawal, in the same newspapers in
which this DPS has been published and such public announcement will also be sent
to SEBI, BSE, NSE and to the Target Company at its registered office.

The Manager to the Offer does not hold any Equity Shares in the Target Company as
on the date of appointment as Manager to the Offer and as on the date of this DPS.
The Manager to the Offer further declares and undertakes that it shall not deal in the
Equity Shares of the Target Company during the period commencing from the date
of its appointment as Manager to the Offer till the expiry of 15 days from the date of
closure of this Open Offer.

The Acquirer does not have any plans to alienate any significant assets of the Target
Company whether by way of sale, lease, encumbrance or otherwise for a period of
two years except in the ordinary course of business. The Target Company’s future
policy for disposal of its assets, if any, within two years from the completion of Offer
will be decided by its board of directors, subject to the applicable provisions of the law
and subject to the approval of the shareholders through special resolution passed by
way of postal ballot in terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011.

Upon completion of the Open Offer, assuming full acceptances, the public
shareholding of the Target Company may fall below minimum level of public
shareholding as required to be maintained as per Rule 19A(1) of the Securities
Contract (Regulation) Rules, 1957 ("SCRR") as amended and Regulation 38
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR, 20157). The Acquirer undertakes
to decrease the non-public shareholding to the level specified and within the time
stipulated under the SCRR, as per the requirements of regulation 7(4) of the SEBI
(SAST) Regulations, 2011.

If the Acquirer acquires Equity Shares of the Target Company during the period of
twenty-six weeks after the tendering period at a price higher than the Offer Price,
then the Acquirer shall pay the difference between the highest acquisition price and
the Offer Price, to all shareholders whose shares have been accepted in the Offer
within sixty days from the date of such acquisition. However, no such difference
shall be paid in the event that such acquisition is made under another open offer
under the SEBI (SAST) Regulations, 2011, or pursuant to SEBI (Delisting of Equity
Shares) Regulations, 2021, or open market purchases made in the ordinary course
on the stock exchanges, not being negotiated acquisition of shares of the Target
Company in any form.

BACKGROUND TO THE OFFER

The Open Offer is a mandatory offer made in compliance with Regulation 3(1) of the
SEBI (SAST) Regulations, 2011, pursuant to the substantial acquisition of Equity
Shares, and voting rights by the Acquirer under the Preferential Issue.

As on the date of PA, the Acquirer holds 34,19,872 Equity Shares of the Target
Company representing 18.21% of the Existing Voting Share Capital of the Target
Company. The Acquirer forms part of the Promoter and Promoter Group of the Target
Company. The members of Promoter and Promoter Group of the Target Company
holds 35,34,153 Equity Shares of face value of ¥10/- each representing 18.82% of
the Existing Voting Share Capital of the Target Company.

The Board of Directors of the Target Company, at their meeting held on August 26,
2021 has authorized a preferential allotment of upto 1,51,00,000 (One Crore Fifty
One Lakh) fully paid up Equity Shares of face value of ¥10/- each ("Issue Shares")
on preferential basis representing 43.66% of Expanded Voting Share Capital of
the Target Company for cash at a price of ¥14.30 (Rupees Fourteen and Thirty
Paisa Only) per fully paid up Equity Share (“Preferential Issue") for a consideration
aggregating to ¥21,59,30,000/- (Rupees Twenty One Crore Fifty Nine Lakhs Thirty
Thousand Only) to the Acquirer in compliance with the provisions of Companies
Act, 2013 ("Act’) and Chapter V of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018 and subsequent
amendments thereto ("SEBI ICDR Regulations, 2018").

The consent of the members of the Target Company for the proposed preferential
allotment is being sought through issuance of notice of annual general meeting to
be held on September 27, 2021. The Target Company will declare the voting results
of the annual general meeting within the statutory prescribed timeline.

As a result of the proposed Preferential Issue, the shareholding of the Acquirer
will cross the threshold limit of 24.99% as specified in Regulation 3(1) of the SEBI
(SAST) Regulations, 2011. The same is presented in the table given below:

Particulars Pre-Preferential  No. of Equity Post-Preferential Issue | Incremental
Issue Shareholding Shares Shareholding % of voting
No. of % of p":: be No. of Equityi % of Hgeis
Equity | Existing allotted Shares | Expanded
Shares | Voting e Voting
Share | b eterential Shars
Capital lesiie Capital
Acquirer 34,19.872 | 18.21 1,51,00,000 1,85.19.872 53.55 | 35.35
Promoter 114281 061 1,14,281 033  (0.28)
and promoter
Group
(excluding
Acquirer) | |
' Total | 35,34,153 | 18.82 1,51,00,000 1,86,34,153 53.88 35.07

Pursuant to the Preferential Issue, this mandatory Offer is being made by the
Acquirer in compliance with Regulation 3(1) of SEBI (SAST) Regulations, 2011,

The Equity Shares proposed to be issued under the Preferential Issue, if allotted to
the Acquirer during the offer period, shall be kept in a separate 'DP Escrow Account’
in compliance with Regulation 22(2A) of the SEBI (SAST) Regulations, 2011. The
Registrar to the Offer will have the right to operate the DP Escrow Account and the
Acquirer will not exercise any voting rights over the said Equity Shares kept in the
DP Escrow Account, Upon fulfillment of all the Open Offer related formalities, the
said Equity Shares will be transferred to the depository participant account of the
Acquirer and the DP Escrow Account will be closed thereafter,

The primary objective of the Acquirer for the above mentioned acquisition is
substantial acquisition of shares and voting rights in the Target Company and
to consolidate its shareholding. Acquirer does not have any plan to make major
changes in existing line of business of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed equity shareholding of the Acquirer in the Target Company
and the details of the acquisition are as follows:

Acquirer
- Number
Details
of Equity %
Shares
18.21% of the
Shareholding as on the PA date 34,19,872 Existing Voting
 Share Capital |
43.66% of the
Equity Shares acquired through Preferential Issue | 1,51,00,000 Expanded Voting
' 7 ’ | Share Capital
Shares acquired between the PA date and the | Nil .
| DPS date | ‘
. o | 26% of the|
O e e oeoptany 1414 " 1| 809139 | Expandea votn
| i i | Share Capital |
Post Open Offer Shareholding on fully diluted | 79.55% of the|
basis on 10th working day after closing of | 2,75,11,210 Expanded Voting
Tendering Period (assuming full acceptance) Share Capital

Acquirer holds 34,19,872 Equity Shares and Mr. L P Sashikumar, director of the
Acquirer and also a Promoter director of the Target Company, holds 757 equity
shares representing 18.21% and negligible percentage, respectively of the Existing
Voting Share Capital of the Target Company. Apart from this and as mentioned
above, Acquirer and its directors, do not hold any Equity Share of the Target
Company.

Contd.
" |
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Aug auto
wholesales in
the slow lane
amid chip

shortage woes

What could be worrying for
the industryis that for the first
time during the current fiscal,
Maruti's domestic sales in
August were 8.3% lower than
the same month last year. So
far, Maruti and other players
havebeenreporting huge jump
in their monthly sales com-
pared with the same period last
year because of the base effect.
Even Hyundai Motor India
(HMIL), the second-largest pas-
senger vehicle manufacturer,
posted a low single-digit
growth of 2.3% on a year-on-
year basis. Mahindra and
Mahindra (M&M) also
reported a decline in numbers.
However, the rest of the
automakersreported growthin
auto salesin August.

Analysts said the semicon-

ductorshortage hashittheauto
industry hard, and unless the
supply situation improves,
managing normal production
levels for the next few months,
at least till December, may be
tough. The production cuts
which companies are resorting
to—Marutiannouncedacuton
Tuesday and Tata Motors on
Wednesday — would see the
companies producing lesser
number of popular models,
which mayimpact sales.

The two-wheeler industry
does not get that heavily
impacted by the semiconductor
shortage as electronicitemsare
mostly used in their high-end
models, but their domestic
demand anyhow remains sub-
dued as rural demand has been
hitduetolossofincome post the
second wave of Covid 19. How-
ever, the positive so far for both
the PVsand two-wheelersis that
the salesnumbersin Augustare
better than what it was during
the month in 2019. Though
2019wasalsoasubduedyearin
terms of auto demand, it has
become the new benchmark as
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ONGC pumps first gas from deepwater well in KG basin

The discoveries in the
block are divided into three
clusters- Cluster-1, 2 and 3.
Cluster 2 is being put to pro-
duction first. The Cluster 2
field is divided into two
blocks namely 2A and 2B,
which are expected to pro-

it was just before the Covid-19
pandemic hit, which brought
down sales to new lows.

Maruti Suzuki’s wholesale
numbers declined 8.3% on a
y-0-y basis to 1,05,775 units,
andweredownasharp 22.5%
compared with July 2021.
“Salesvolume of the company
in August 2021 was affected
due to electronic components
shortage. The company took
all possible measures to limit
the adverse impact. While the
sales volume in August 2021

duce 23.52 million metric
tonne of oiland 50.70 billion
cubic meters (bcm) of gas. Oil
production is likely to start
shortly.

The firm is investing
$5.07 billion in developing
the oil and gas discoveries in

was affected due to electronic
components shortage, the
sales volume in August 2020
was impacted due to Covid-19
related disruptions,” Maruti
said in a statement.

However, the good news is
that the numberswere higher
by 11.7% compared with
August 2019.

Hyundai registered a sub-
dued increase of 2.3% y-o-y as
it sold 46,866 units during the
month, while compared to July
the sales declined 2.4%. How-

ever, like Maruti, the company
witnessed anincreasein August
salescompared to 2019 whenit
sold 38,025 units.

Tata Motors recorded good
growth in vehicle sales in
Augustasthe numbersjumped
51%y-o0-yto 54,190 units.On
a m-o-m basis, the growth was
amoderate4.29%,largelyon the
back of good traction in com-
mercial vehicle sales, which
were up 25%, while PV sales
declined 7% compared to July.
Compared with 2019, the

theblock.It will cumulatively
produce around 25 MT of oil
and 45 bcm of gaswith a peak
output of 78,000 barrels per
dayof oiland 15 million stan-
dard cubic meters per day.

U1Bis the deepest well of
the Cluster.

wholesales numbers were up

for Tata Motors as well. Ashok

Leyland, too, posted a 44%y-o-
y jump in vehicle sales for
August as it sold 8,400 units
during the month, suggesting
a serious recovery in commer-
cial vehicle sales.

Wholesale despatches for
M&M declined 6.3% on ay-o-
y basis with the company sell-
ing 27,405 units during the
month,while the fallwas much
sharperat 33% compared with
July. However, PV sales were up

17% onay-o-ybasis for M&M.
The carmaker's overall num-
bers for August remained
belowits 2019 levels as well.

Veejay Nakra, CEO (auto-
motive division), M&M, said
the PV sales came on the back
of impressive booking num-
bers for Thar, XUV 300 and
recently launched Bolero Neo
and Bolero Pik-up range. How-
ever, semiconductor issue
remained a challenge.“Supply
of semiconductors continues
tobeaglobalissue fortheauto
industry and has been a major
area of focus for us,” he said.

Surprisingly, tractor sales
registered a decline in August
of 13% y-0-y, as the company
sold 21,360 units during the
month. Hemant Sikka, presi-
dent (farm equipment sector),
M&M, said,“Industry sawa de-
growth in August overlast year
due to high base effect. With
the festive period on the anvil,
which also coincides with the
harvesting season,we are antic-
ipatingarobustdemandinthe
coming months.”

Toyota Kirloskar’s sales,

however, jumped 130% on a
y-0-y basis to 12,772 units,
while remained flat compared
to July. The wholesale num-
bers, however, were higher
compared to August 2019.V
Wiseline Sigamani, associate
general manager (sales and
strategic marketing), TKM
said, “We are witnessing a
steady growth after the second
wave and the trend continues
in August as well. Customer
orders are healthy, and the
retail sales have shown an
improvement as compared to
last month.”

Two-wheeler makers also
posted subdued domestic sales
in August. Sales numbers for
Bajaj Auto declined 7% on a y-
o-y basis to 1,72,595 units,
while remained up 3.2% m-o-
m.TVS Motors registered sales
decline of 17.5% y-o-y to
1,79,999 unitsinAugust 2021.
However, the company said
with pandemic restrictions
easing and the festive season
soonapproaching,itexpect the
retails toimprove significantly
in the coming months.
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The Open Offer will be implemented by the Company through Stock Exchange
Mechanism made available by BSE Limited (BSE) in the form of separate window
("Acquisition Window") as provided under the SEBI SAST Regulations, 2011 and
SEBI Circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 and CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016 issued by SEBI.

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in

The Acquirer has appointed, lIFL Securities Limited as the registered broker (“Buying
Broker") for the Open Offer through whom the purchases and the settlement of the
Open Offer shall be made during the Tendering Period. The contact details of the

9" Floor, IIFL Centre, Kamala City, Senapati Bapat Marg,

Corporate Identity Number: L99999MH1996PLC 132983

All the Public Shareholders who desire to tender their Equity Shares under the Open
Offer would have to intimate their respective stock broker (“Selling Broker”) during
the normal trading hours of the secondary market during the Tendering Period. The
Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

The Acquisition Window will be provided by the BSE Limited to facilitate placing
of sell orders. Before placing the orders, the concerned Public Shareholder/Selling
Broker would be required to transfer the tendered Equity Shares to the special
account of the Indian Clearing Corporation Limited and/or the National Securities
Clearing Corporation (“Clearing Corporation”), by using the settlement number and
the procedure prescribed by the Clearing Corporation.

Public Shareholders who wish to bid /offer their physical shares in the Offer are
requested to send their original documents as mentioned in the LOF to Link Intime
India Private Limited (*“Registrar to the Offer”’) so as to reach them within 2 days
from closure of the Tendering Period. It is advisable to email scanned copies of the
original documents mentioned in the LOF, first to the Registrar to the Offer then
send physical copies to the Registrar’s address as provided in the LOF. The process
for tendering the Offer Shares by the Eligible Shareholders holding physical Equity

In the event Seller Broker of Public Shareholder is not registered with the BSE Limited
then that Public Shareholder can approach the Buying Broker as defined above and
tender the Equity Shares through the Buying Broker after submitting the details as
may be required by the Buying Broker to be in compliance with the SEBI regulations.

Public Shareholders may also: (a) download the Letter of Offer from the SEBI
website (www.sebi.gov.in); or (b) obtain a copy of the Letter of Offer by writing to
the Registrar to the Offer superscripting the envelope with: (1) suitable documentary
evidence of ownership of the Equity Shares of the Target Company; and (2) their
folio number, DP ID, client ID, current address and contact details.

The Public Shareholders will have to ensure that they keep a Demat Account active
and unblocked to receive credit in case of return of Equity Shares due to rejection or

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS
OFFER WILL BE AVAILABLE IN THE LETTER OF OFFER

The Acquirer and the its directors accept full and final responsibility for the information
contained in the Public Announcement and this DPS and for the obligations of the
Acquirer laid down in the SEBI (SAST) Regulations, 2011, in respect of this Open Offer.

The information pertaining to the Target Company contained in the Public
Announcement or this Detailed Public Statement or the Letter of Offer or any other
advertisement / publications made in connection with the Open Offer has been
obtained from publicly available sources or provided by the Target Company. The
Acquirer and Manager to the Offer do not accept any responsibility with respect to

Unless otherwise stated, the information set out in this Detailed Public Statement

In this Detailed Public Statement, any discrepancy in any table between the total and
sums of the amount listed is due to rounding off and/or regrouping.

In this Detailed Public Statement, all references to T are references to Indian Rupees(s).
This Detailed Public Statement and the Public Announcement is expected to be

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has
appointed IIFL Securities Limited as the Manager to the Open Offer, as per the

IIFL SECURITIES LIMITED
10" Floor, IIFL Centre, Kamala City,

Senapati Bapat Marg, Lower Parel (West),
Mumbai - 400 013, Maharashtra

"FL SECURITIES Te!- No.: +91 22 4646 4600
Fax No.: +91 22 2493 1073
E-mail id: gtl.openoffer@iiflcap.com
Contact Person: Nishita Mody/ Mukesh Garg
SEBI Registration Number: INM0O00010940

The Acquirer has appointed Link Intime India Private Limited as the Registrar to the

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1% Floor, 247 Park,
Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai 400 083,
Maharashtra, India
Tel. No.: +91 22 4918 6200
Fax No.: +91 22 4918 6195
Email id: goldstone.offer@linkintime.co.in
Contact Person: Mr. Sumeet Deshpande

| SEBI Registration Number: INRO00004058

IV. OFFER PRICE 5. Incase of any upward revision in the Offer Price or the size of this Offer, the cashin | 4.
1.  The Equity Shares of the Target Company are listed on BSE and NSE only. the Escrow Account shall be increased by the Acqui(er on the rgvised consiggratiqn
2. The Trading turnover in the Equity Shares of the Target Company on BSE and NSE | f::'%t:a;fe:;:;;:;f;rze:;g;i;f::;psngg I(?;if?;)sgzgzrl:tri;:se"z%c1u1ng such revision, in |
based on trading volume during the twelve calendar months prior to the month of PA | J ' {
(From August 1, 2020 to July 31, 2021) is as given below: . 6. Based on the above, the Manager to the Offer is satisfied that firm arrangements |
( have been put in place by the Acquirer to implement the Open Offer through | 5.
Total no. of Equity Weighted > { verifiable means in accordance with the SEBI (SAST) Regulations, 2011. { the Open Offer.
Shares traded during | average no. of Trding | | z
S e oiwanty s g9 i st::E - turnover (as % | VI. STATUTORY AND OTHER APPROVALS ' B.
& nas m:nths\:rig :o t:: S;wos dt':?:g of Equity Shares | | 1.  As of the date of this DPS, to the best of the knowledge of the Acquirer, there are no |
month of PA (A) the period (B) listed) (A/B) statutory approvals required by the Acquirer to complete this Offer. However, in case : _
- o — | of any such statutory approvals are required by the Acquirer at a later date before | Buying Broker are as mentioned below:
BSE 45,26,040 1,87,82,066 | 2410 | the expiry of the tendering period, this Offer shall be subject to such approvals and |
NSE 1.50,10,480 1,87.82.066 1 79.92 | ¢ the Acquirer shall make the necessary applications for such statutory approvals. ' ' l F t
(Source: www.nseindia.com and www.bseindia.com) . 2. Ifany of the Public Shareholders of the Target Company that are not resident in India | SECURITIES
3.  Based on the information provided in point above, the Equity Shares of the Target | (such NRIs, OCBs and Flis) require any approvals, interalia, from the Reserve Bank | IIFL SECURITIES LIMITED
Company are frequently traded on BSE and NSE within the meaning of explanation | of India or any regulatory bpdy for the transfer any E'QU“V Shares to the Acquirer, they
provided in the Regulation 2(1)(j) of the SEBI (SAST) Regulations, 2011. shall be required to submit §uch approval along with the other dqcumenls requured Lower Parel (West), Mumbai 400 013
2 The Offer Price of ¥14.30/- (Rupees Fourteen and Thirty Paisa only) is justified in | to be tendereq to accept this Offer.'lf such approval is not submitted, the Acquirer Contact Person: Vishal Hase
terms of Regulation 8(2) of the SEBI (SAST) Regulations, 2011, being the highest of | IRESIVDN 1w DONE (O ieeh 110, CAIEY SHRBE 006190 LY SHGL SLICHE N { Tel. No.: +91 22 4646 4600
the following: ; are not resndept in India. Subject to the receipt of s'tatutory and other approvalg, if Email: gtl.openoffer2021@iificap.com
{ any, the Acquirer shall complete all procedures relating to payment of consideration 5 Website: www.iiflcap.com;
Sr. Price under this Offer within 10 working days from the date of expiry of the tendering period SEBI Registration Number: INZ000164132
No’ Particulars (in T per Equity to those Equity Shareholders whose share certificates and/or other documents are |
° Share) { found valid and in order and are accepted for acquisition by the Acquirer. v.7.
a) The highest negotiated price per Equity Share of the| NotApplicable | 3. The Acquirer shall complete all procedures relating to payment of consideration |
Target Company for any acquisition made under the 5 under this Offer within 10 working days from the date of expiry of the tendering period |
agreement altracting the obligation to make to make a to those Equity Shareholders whose share certificates and/or other documents are |
public announcement of an open offer found valid and in order and are accepted for acquisition by the Acquirer. | 8.
b) ' The price at which the Equity Shares are proposed to be 1430 | | 4. In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that |
allotted to the Acquirer pursuant to the Preferential Issue | delayed receipt of the requisite approvals was not due to any willful default or neglect |
c) The volume-weighted average price paid or payable for Not Applicable of the Acquirer or the failure of the Acquirer to diligently pursue the application for the {
acquisition, by the Acquirer, during the fifty-two weeks : approval, grant extension of time for the purpose, subject to the Acquirer agreeing |
immediately preceding the date of PA & to pay interest to the shareholders as directed by the SEBI, in terms of Regulation |
d) The highest price paid or payable for any acquisition, by Not Applicable | | 1?‘” ) of the SEBI (SAST? Regulatnopg, 2041 Furthgr, H:clelay occurs on af;oount of P 9.
the Acquirer, during the twenty-six weeks immediately willful default by the Acqmrer in obtanmng the requisite approyals, Regulation 17(9)
. ; of the SEBI (SAST) Regulations, 2011 will also become applicable and the amount |
preceding the date of PA : S0 . : ;
= me-wei&u&i = mar‘lﬁ(e‘t ;ice T e ; lying in the Escrow Account shall become liable for forfeiture. |
°) ;Ic-::ea ‘;)Oeriod of sixty trading days immediately preceding ' T In terms of Regulation 23(1) of the SEBI (SAST} Re.gulations.. 2011., if the approvals
the date of the PA as traded on the NSE, being the stock : mentioned in paragraph VI (1) are not sgtnsfactonly .complneq with or any of the
exchange where the maximum volume of trading in the ;:atutory apprf)vals are refusefi. the Acquirer has' a right to wulthQraw the Offer.. In wlbamatogls bt Sl
shares of the Target Company has been recorded during e event of wuth@rawal, a pubhc announcement will bg madg within two (2) working | P y -
such period days. of such wrthdrawal., in the same newspapers in whlch.the DPS has been [ 10.
{ published and such public announcement will also be filed with SEBI, BSE, NSE |
5. In view of the above parameters considered and in the opinion of the Acquirer and | and the registered office of the Target Company. 5
Manager to the Offer, the Offer Price of ¥14.30 per Equity Share is justified interms | yi1.  TENTATIVE SCHEDULE OF ACTIVITY ,
of Regulation 8(2) of the SEBI (SAST) Regulations, 2011. - 11
6. There have been no corporate actions undertaken by the Target Company . Activity Day and Date* p 2%
warranting adjustment of any of the relevant price parameters under Regulation 8(3) | ' Public Announcement | Thursday, August 26, 2021
of the SEBI (SAST) Regulations, 2011. , ' Publication of DPS in the newspapers Thursday, September 2, 2021
7. There has been no revision in the Offer Price or to the size of this Offer as on the | | Last date of filing of the draft letter of offer with ‘ {
date of this DPS. SEBI Thursday, September 9, 2021 12,
8.  Anupward revision in the Offer Price or to the size of this Offer, if any, on account of | ; L;st dat; fcmtm\;abld .}-r_i&ay ée—btemt;gi-é_ 4_ 20_2]—
competing offers or otherwise, will be done at any time prior to the commencement | - : = ? , due to prorated Open Offer.
of the last one Working Day before the commencement of the Tendering Period of | Last date for SEBI observations on draft letter CIX
this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations, of offer (in the event SEBI has not sought Friday, October 1, 2021 {
2011. In the event of such revision or any acquisition of the Equity Shares by the ! | clarifications or additional information from the ' ' - X. OTHER INFORMATION
Acquirer during the offer period, whether by subscription or purchase, at a price | ;M?j}?gﬁ[}g[’!&9?!99 1
higher than the Offer Price per Equity Share, the Offer Price will be revised upwards | Identified Date” Tuesday, October 5, 2021 '
to be equal to or more than the highest price paid for such acquisition in terms of | | : ' i
Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer shall (i) make i"ha::agz::: fsorr‘ac:les';‘);t:: rsogfttt]: eL'l'G:::;ton:oon:fs;r:g 2
corresponding increases to the escrow amounts, as more particularly set out in | whose names appear on the register of Tuesday, October 12, 2021 P
paragraphs V of this DPS; (ii) make a public announcement in the same newspapers | members on the ldedtifed. Date
in which this DPS has been published; and (iii) simultaneously with the issue of such | . f {
announcement, inform SEBI, BSE, NSE and the Target Company at its registered | ‘Last Date by which the committee of the .
office of such revision. However, the Acquirer shall not acquire any Equity Shares | independent directors of the Target Company | Monday, October 18, 2021 : : :
after the 3" working day prior to the commencement of the Tendering Period of this | ' shall give its recommendation I | _ - such information relating to the Target Company.
Open Offer and until the expiry of the Tendering Period of this Open Offer. ; Last date for revising the Offer Price/ Offer Size | Wednesday, October 20, 2021 | | »
9. If the Acquirer acquires Equity Shares of the Target Company during the period of | I i aati i i Fafiocts e posslaly aof e dere. hetoof,
q cq quity q pany g pe | Last date of publication of Offer Opening Public :
twenty-six weeks after the Tendering Period at a price higher than the Offer Price, | Announcement Wednesday, October 20, 2021 { 4.
then the Acquirer shall pay the difference between the highest acquisition price | =y = e e e (
and the Offer Price, to all the Public Shareholders whose Equity Shares have been D;tfe (g corpmencement isIcRRg o Thursday, October 21, 2021 { 5.
accepted in the Offer within sixty days from the date of such acquisition. However, | , (Offer Opening Dats) . b
no such difference shall be paid in the event that such acquisition is made under | 'Date of Expiry of Tendering Period (Offer ( : ' : : ;
another open offer under the SEBI (SAST) Regulations, 2011 or pursuant to SEBI  Closing Date) Yyodngsday: November: 3, 0.1 - SO O Sehiwshelln et don )
(Delisting of Equity Shares) Regulations, 2021, or open market purchases made Last Date for completion of all requirements | forios
in the ordinary course on the stock exchanges, not being negotiated acquisition of | including payment of consideration Monday, November 22, 2021 dotal ;
. : : \ etails below:
Equity Shares of the Target Company in any form. ;'Last Sl b COBCEDoN: of - poat Opah .Offer ,
v FINANGIAL ARRANGEMENTS : public announcement in the newspapers in | Monday, November 29, 2021
1. Assuming full acceptance, the total funds requirement for acquisition of 89,91,338 | which this DPS has been published B
fully Baic-up EquilyShiares at thg STy ETioa ol %490 (Ropess Solstesn and Thirty T;elc;e;rtvﬁe;l)arer; on;yfvo;rhevp(;rposve;)f determining the ;ubﬁc Shareholders as on such date to whom
Pfalsa Only) per Equa.ty Share is “2'85-76"33-40, (Rupees Twelve Crorle Eighty the letfer of offer (“Letter of Offer’) would be sent. It is clarified that all the Public Shareholders of the Targe!
Five Lakhs Seventy Six Thousand One Hundred Thirty Three and Forty Paisa Only) | Company {registered or unregistered) (except the Acquirer and Promoter and Promoter Group of the Target |
("Maximum Consideration”). fv Company) are eligible to participate in this Offer at any time prior to the closure of this Open Offer. f
2. The Acquirer has opened an escrow account named “Trinity Infraventures Ltd - GTL | #The above timefines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) |
Open Offer Cash Escrow A/C” (the “Open Offer Escrow Account”) with ICICI Bank | Reguiations, 2011} and may have to be revised accordingly.
(acting through its branch at Capital Market Division, 1 Floor, 122, Mistry Bhavan, | vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF |
Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbai — 400 020, the | LETTER OF OFFER : 8.
“Escrow Bank”) and, in accordance with regulation 17(3)(a) of the SEBI (SAST) | 1. Ajl the Public Shareholders of the Target Company whether holding the Equity | Offer, as per the details below:
Regulations, 2011, have made a cash deposit of a sum of 33.22,00,000/- (Rupees | Shares in physical form or dematerialized form, registered or unregistered, are |
Three Crore Twenty Two Lakhs Only) in the Open Offer Escrow Account ("Cash | eligible to participate in this Offer at any time during the Tendering Period for this |
Escrow”) which is more than 25% of the Offer Size required to be deposited in | Offer, i.e. the period from the Offer Opening Date till the Offer Closing Date. :
accordance with regulation 17 of the SEBI (SAST) Regulations, 2011. The Manager | p Pérsone:who'have:acquired Eqully Shares but:whose: names:do ot appear i the ;
has entered into an agreement with the Acquirer and the Escrow Bank (the "Escrow | ™ 2 ¢ . { '
Agreement”) pursuant to which the Acquirer has solely authorized the Manager to regnster O BT Che g Company ghtherlaantfien: D Le: fhe dgte : LIN K | ntl me
, . . ( falling on the 10th (tenth) Working Day prior to the commencement of the Tendering |
the Open Offer to realize the monies lying to the credit of the Open Offer Escrow | : : : . ( °
Account as per the provisions of the SEBI (SAST) Regulations, 2011. - Period, o_r unregistered owners or those who hgve acquired Equity Shares after
: the Identified Date, or those who have not received the Letter of Offer, may also |
3. The Acquirer has confirmed that it has adequate financial resources to meet | participate in this Offer. Accidental omission to send the LOF to any person to whom |
the obligations under the Open Offer and has made firm financial arrangements the Offer is made or the non-receipt or delayed receipt of the LOF by any such
for implementation of the Offer, in terms of Regulation 25(1) of the SEBI (SAST) person will not invalidate the Offer. |
Regulations, 2011, ; 2 . : - For and on behalf of the Acquirer
¢ 3. The Public Shareholders who tender their Equity Shares in the Open Offer shall | _ o
4. K Gopala Krishna, partner of M/s P C N Associates, Chartered Accountants ensure that the Equity Shares are fully paid-up and are free from all liens, chargesand | 17inity Infraventures Limited
(Membership No.: 203605, Firm Registration No.: 0160168S) having office at Plot | encumbrances. The Acquirer shall acquire the Offer Shares that are validly tendered |
No. 12, "N Heights" Software Layout Unit, Cyberabad, Hyderabad — 500 081; Email ¢ and accepted in the Open Offer, together with all rights attached thereto, including | Sd/-
Id: pcnassociates@yahoo.com, vide certificate dated August 26, 2021, certified | the right to dividends, bonuses and rights offers declared thereof in accordance with | Authorized Signatory
that the Acquirer has firm and adequate financial resources to meet the financial | the applicable law and the terms set out in the Public Announcement, this Detailed !
requirements to fulfill its obligations of the Open Offer in full in accordance with SEBI | Public Statement and the Letter of Offer. Place : Secunderabad
(SAST) Regulations, 2011. 5 . Date : September 1, 2021
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