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Ref: BCML/MB/2022/252 September 17, 2022

BSE Ltd
Floor 25, P ) Towers, Dalal Street
Mumbai — 400 001

Dear Sir,

Subject: Open Offer to the public shareholders of Pitti Engineering Ltd (formerly known as Pitti
Laminations Ltd) (“Target Company”) by Ms. Madhuri S. Pitti and M/s Pitti Electrical Equipment
Private Ltd (“Acquirers”) along with Mr. Sharad B Pitti and Mr. Akshay S. Pitti and as persons acting
in concert with the Acquirers (“PACs”) in terms of SEBI (Substantial Acquisition of Shares and
Takeovers), 1997 (“Open Offer”)

This has reference to the proposed Open Offer to the public equity shareholders of Pitti Engineering
Limited.

In this regard, a Second Corrigendum to PA dated September 16, 2022 and published on September
17, 2022 in the following editions:

Financial Express — English national daily
Jansatta - Hindu national daily

Nava Telangana — Telugu Regional Daily
Navshakti - Mumbai edition

s

We enclose a copy of the Second Corrigendum to PA that appeared in the newspaper, Financial
Express dated September 17, 2022.

Yours faithfully,

=

For BOB Capital Markets nited SN
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A wholly owned subsidiary of Bank of Baroda Bandra Kurla Complex, G Block

Bandra East, Mumbai 400 051
www.bobcaps.in | CIN U65999MH1996GO1098009 Tel: +9122 6138 9300



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

SATURDAY, SEPTEMBER 17, 2022

COMPANIES | 11

Chip makers put phones, laptops
over automobiles and banks

PRANAYV MUKUL &
SOUMYARENDRA BARIK
New Delhi, September 16

AS INDIA MOVES towards fos-
tering its own semiconductor
manufacturing ecosystem,sec-
tors such as automobiles and
banks are alleging that chip-
makers are discriminating —in
theaftermath of supplydisrup-
tions caused by the pandemic —
in favour of clients who need
high-value chips over the lower
ticket-size ones used by car-
makers and banks.

This assumes significance
given the representation by
Indian Banks Association (IBA)
to the government seeking
intervention of the antitrust
panel to address chip shortage
thatis hittingissuance of credit
and debit cards.Semiconductor
industry executives, however,
attribute this to market forces.
They say once the pandemic set
in, certain products like laptops
and smartphones took priority

over others, triggered primarily
by action taken by consumer
segments such as car firms.
This resulted in OEMs (orig-
inal equipment manufacturers)
of certain sectors releasing the
slots at fabrication units allo-
cated to automakers to cater to
demand from other high-value
items such as laptops, smart-
phones, headphones, etc,
demand of which spiked as peo-
plestartedworking fromhome.
“Tust like we reserve railway

ticketsinadvanceand thereisa
wait list,one hastobookslotsto
have chips manufactured in
advance. If you don’t,you lose
your slot. A lot of automotive
companies cancelled their slots
(when Covid started) with the
assumption that theywillnotbe
requiringit,”Sanjay Gupta,vice-
president & India managing
director at the Netherlands-
headquartered NXP Semicon-
ductorstold The Indian Express.
NXP Semiconductors is one of

thethreelargest semiconductor
supplierstoautomotive compa-
nies in theworld.

“This was because having
the slots would mean you pay
for some of the expenses. Run-
ning a fab takes millions of dol-
lars a day. Automotive compa-
nies thought that supplies will
not be required in the first cou-
pleof quartersof 2020 and they
released those slots. But there
was another phenomenon that
was happening — work from
home, study from home, gym
fromhome,basically everything
from home. Nobody had pre-
dicted this phenomenon. Digi-
tisation that was expected to
happen in a 5-10 year time-
frame,happenedinliterallyone
quarter,’ Guptasaid,addingthat
once the demand for cars came
back, it was difficult for auto
companies to get those slots
back. “Automotive companies
barely got their slots back and
whatever they could get back
they gotitata higher price”.

Top court gives
thumbs up to
divestment of
Metro Dairy

THE SUPREME COURT on Fri-
day upheld the West Bengal
government’s 2017 decision
to sell its 47% stake in Metro
Dairy Ltd (MDL) to Keventer
Agro Ltd (KAL).

A Bench, led by Justice MR
Shah, dismissed West Bengal
Congress MLA Adhir Ranjan
Chowdhury’s appeal seeking
the CBI probe into the stake
sale of MDL for lack of trans-
parency. Even the Calcutta
High Court had dismissed the
PILfiled by Chowdhury,saying
the state’s policy decision to
sell its 47% stake in MDL to
KeventerAgroinanauction for
X85 crore was “neither illegal
nor arbitrary” and did not call

foranyinterference.
Chowdhury, through his
counsel Maninder Singh,

alleged that state government,
which set up the company in
1991, had suffered a loss of at
least 500 crore by selling its
stake at such a low price.

—FE BUREAU

Centre caps platform channels
on DTH at 5% of total capacity

PRESS TRUST OF INDIA
New Delhi, September 16

THE GOVERNMENT ON Fri-
day capped the number of plat-
form channels on direct-to-
home (DTH) services at 5% of
the operators’ total channel
carriage capacity.

The operational guidelines
in respect of “licence fee”, “plat-
form services” and “sharing of
infrastructure”for DTH services
in India, issued by the Ministry
of Information and Broadcast-
ing (MIB), also bar the platform
service channel from sharing
content directly or indirectly
withanyotherdistribution plat-
form operator (DPO).

Platform service channels
are programmes transmitted by
DPOs exclusively to their own
subscribers. The definition
excludes Doordarshan and reg-
istered television channels as
also the foreign channels not
registered in India.

“The content of the PS to be
exclusive to the platform and is
nottobe shared directly orindi-

PUTTING CURBS

M Platform service
channels are
programmes
transmitted by DPOs
exclusively to their
own subscribers

B The guidelines,
effective from Friday,
mandate all platform
service channels to
carry a caption as
"platform services"

rectly with any other Distribu-
tion Platform Operator,’ the
guidelines said.

The guidelines, which came

intoeffect from Friday,mandate
all platform service channels to
carryacaptionas"platform ser-
vices" (PS) to distinguish those
from thelinear channels.

With respect to sharing of
infrastructure by the DTH
operators, the guidelines pro-
vide the frameworkinwhichit
may beregulated,laydown the
procedures for accountability
and compliance and define
individual responsibilities of
the sharing parties, according
to an official statement.

In case the same pro-
gramme is found available on
the PS of any other DPO, the
MIB may issue directions to
immediately stop the trans-
mission of such programmes,
the guidelines said.

“The MIB also reserves the
right for cancellation of regis-
tration of such PS of the DTH
operator,” the guidelines
added. A one-time, non-
refundable registration fee of
X 10,000 per PS channel shall
be charged from the DTH oper-
ators.

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

PITTI ENGINEERING LIMITED

(Registered Office: 6-3-648/401, 4™ Floor, Padmaja Landmark, Somajiguda, Hyderabad -

(formerly Pitti Laminations Limited)
CIN: L29253TG1983PLC004141

12770, 23312774), F

200082, India). Tel: (+21-40-2

+81-4(-23303055)

This second corrigendum ("Second Corrigendum to PAT) should be read in conjunction with the Public
Announcement dated September 9, 2011 (“PA" or "Public Announcement”), Public Notice dated December 28,
2012 (*Public Notica™) and First Corrigendum to the PA dated January 24, 2014 issued by EOB Capital Markets
Limited as Manager to the Offer on behalf of Smt. Madhuri S Pitti and Pitti Electrical Equipment Private Limited
(“PEEL" and together with Smt. Madhuri S Pitti, the "Acquirers”) and Shri Sharad B Pitti and Shri Akshay 5 Pitti
(“Persons Acting in Concert"/"PACs") to the shareholders of Pitti Engineering Limited ("Target Company/Pitti
Engineering”) regarding this opan affer to acquire 64,10,014 fully paid up Equity Shares of face value per share of
T H- (Rupees Five only) of the Targat Company at a share prica of T 90/- (Rupaes Ninety only) ["Offer Shares")
aach from the Public Equity Shareholders of the Target Company (“Open Offer”! “Offer”).

The shareholders of the Target Company are requested to note the following subsequent developments!

infarmation related to the Offer following the date of P& until the date of this Second Cormrigendum to PA.

1) The shareholders of the Target Company may please note the further updates on the Public Nolice dated Dacamber
26, 2012 read with first cormigendurn dated January 24, 2014 to the PA wherein tha Equity Shareholders were
informed thal SEB| had filed an appeal before the Hon'ble Supreme Court o chalenge the Hon'ble Securilies
Appellate Tribunal's order dated October 31, 2013 ("SAT Order”) and directed the Acguirers not 1o proceed with the
Oiffer.

2} The Hon'ble Supreme Court of India vide itz order dated July 11, 2022 dismizsed the appeal and held that Begulation
10 of the SEBI (SAST) Regulations does not apply when the Acquirer along with Persons Acting in Concert already
holds maore than 15% of the shares or voting rights in the Target Company and also clarified that Regulation 3(3) of the
SEBISAST) Regulations, 2011 does not apply retrozpactiely. b copy of the order dated July 11, 2022 is available at
hitpsimain, sci.govivsupremecourtrZ0 325880 2013 141503 36250 judgement 11-Jul-2022 . pdf

3) The name of the Target Company was changed from Pitti Larminations Limited to Piti Engineering Limited. A
Ceartificate of Incorporation pursuant to change of name dated May 8, 2018 was izsuad by the Ministry of Corporate
Affairs, Office of Registrar of Companies, Hyderabad

4} The share capital of the Target Company was sub-divided from ¥ 100- paid up to ¥ 50 paid up wee f. April 17, 2015
Consequently, the issued and paid-up capilal of the Target Company changed from 1,341,700 Equity Shares of
TA10v-pach to¥ 2 69 83 400 Equity Shares of ¥ 5/- aach,

3) OnFebruary 14, 2018, the Targel Company allotled 12,68 888 Equity Shares 1o Shri Sharad B Pitti, 10,00,000 Equity

Shares 1o Shri Akshay 3 Pitli and 5.55,556 Equity Shares to PEEL at T 90/- per Equity Share and on June 24, 20189,

afiotted 11,11,111 Equity Shares to Shri Akshay 5 Pitti and PEEL respactivaly at ¥ 90/- par Equity Share, theraby the

issued and paid-up capital of the Target Companyis 3,210,50,067 Equity Shares.

Pursuant fo the PA, the Acquirer i.e. FEEL and the PAL i.e. Shn Sharad B Pitli and Shii Akshay 5 Pithi have acquired

Equity Shares on preferential bases at ¥ 800-, Pursuant to the SEBI Letter dated September 8, 2022, SEBI has diracled

the Acquirers bo revise the Offer Price to ¥ 900- as the final price payabée 1o the Public Equity Shareholders, The

Acquirers have therefore decided 1o accept the revised Offer Price of ¥ 90/~ per Equity Share and have decided to

proceed with SEBI's direchons on the basis that there will be no further revisions to the Offer Prce of ¥ B0/- per Equaty

Share, The Offer Price shall be revised if required as per applicable taw for any subsequent acquisibon of Equsty

Shares by the Acquirers and the PAC during the offer pariod. In accordance with SEBI direction, the Offar Size has

been increased to 84,10.014 Egquity Shares. Therefore, all the figures | amounts with respect o Offer Shares and

Offer Price is modified

Congaquent upon the above mentoned developments related to the Cffer following the date of the PA and aiso due 1o the

passage of me until the date of this Second Corrigendum to PA, the shareholders of Fitli Engineering Limited are requested

to note the following modifications/updations to the mformation provided in the PA published on Sepfember @, 2011

Sub-point 5 of Para | (Back ground of the Offer] shall be read as: The paid up equity and vating share capital of the

Targat Company prior o the Preferential 1ssue was T 944 17 000/ consisting of 84 41,700 Equity Sharas of ¥ 10 each

{Pra-Prefarential Capital”). Post Preferential [ssue, the total paid up equity and vating share capital of the Targeat

Company was T 13,49 17 000- consisting of 1,24 21 700 Equity Shares of T 10(- each. During the financial year 2014-15.

the Company vide shareholder's approval dated March 15, 2015 has approved sub-division of 1 {One) Equity Share of

face value of 7 10/- each into 2 {Two) Equity Shares of 2 5{- each. The Record Date for the sub-division of Equity Shares
was April 17, 2015, Subsequentty, the Target Company allotted on preferental basis 28,44 445 Equity Shares and

2,22 222 Equity Shares at T 80/- each on February 14, 2018 and June 24, 2019, respectively. The issued and paid-up

capital of the Target Company is 3,20,50,067 Equity Shares of T 5- each (Present Voting Capital), There are no parlly pasd

up Equity Shares in the Targat Company

Sub-point 6 of Para | (Back ground of the Offer) shall be read as: Out of the Present Vaoling Capilal. Acquirers along

with PAC hold in aggregate 1,69 83 627 Equity Shares of T &= each representing 53.23% in the Target Company, the

details of whichare as follows:

5:I'|

Particulars | Pre-Preferential Issue  Preferential lssue  [Post-Preferential Iss &s on date
! (Pre-subdivision) ﬂPre-Eu_hEiviiiun} {E‘Eit subdivision)
! Equity % of Equity = % of Post, Equity | %of Post| Equity % of
|Sharesof  total  Shares of - Preferen| Shares of | —Preferen | Sharesof | total
|face value  share | face valuu; HarMIntmlj face ullual tial Allotm | face value | share
_ | T 10- | ?‘!nld'mg_ | f 104 _Bnl Eﬂpl’r.a | T EJ'- :ﬂp’l Clpil_il_ T 5. !'!n_hi'mg
Smt. Madhuri 5 221 100 2.34 560,000 415 15,62 200 574 17568620 549
Ptk
Pilti Elestrical MIL MWIL | 3,890,000 2587 6O &0 000 25.ET B6.46 66T 2658
Equipment Pvi.
L1Ij . - - . . .
Shiri Sharad B 21 AT T 2354 MIL MIL 42 TR 60  1R.ER 434092 1357
Pitti
Shiri Akshay 5 1579100 16.72 MIL MIL .58 11.70 42 28414 13.19
=
TOTAL 39.37,980 4470 | 4050000 3002 1,50,75960 5921 | 1,89.83,627 50.23

Sub-point T of Para | (Background of the Offer) ghall be read as: The Promoter group of Pitti Engineering and thedr

hodding as on the date
Name of the Promoter As on date
(face value of T 5/

‘ Number of Shares as a percentage Number of | Shares as a percentage

As on date of Public Announcement |
(face value of T 10/

| Shri Sharad B Pitli 21,37,780 15.85 43 49 928 13.57
Shri Akshay 5 Pitt 15,79,100 1.70 | 4228414 ] 13.19
Smt, Madhuri 5 Pitti 781,100 5.79 17,568,620 | 549
Smt, Shanti B Piti* 08,210 0.72 ' | :
Sharad B Pitti (HUF) B.500 0.08 17,000 | 0.05
PEEL 34,90,000 25.87 | B6,46.667 | 26.98
Total 80,94,690 60.00 1,90,00,627 59.28

*Due fo the demize of Smd. Shanti B P ane of the promotarson Februany 21, 2015, Eaulty Shares held by her have been
fransmilted ondugest 12, 2006 o Smi. Madhwi 5 Fith,

sub-point 2 of Para ll (The Offer) shall be read as: This Offer is Being made by the Acguirers along with PAL to the
Public Equity Shareholders (other than the promaoter growp) of the Target Cormpany 1o acquire up 1o 64,110,014 fully paid-
up Equity Sharas of face value of ¥ - each of the Target Company represanting 20% of the paid up equity capital and
voting capital of the Target Company. This Offer iz being made pursuant to and in compliance with Regulation 11(1) and
Regulafion 20(7) of the SEBI (SAST) Regulations at a price of 2 90 - per fully paid-up Equity Share payabis in cashin
termsof Regulations 20 and 21 of the SEBI{3AST) Regulations

Sub-point 4 of Para lll (The Offer Price) shall be read as; If the Acquinsrs or PAC acquire the Equity Shares of the Target
Cornipany after the date of the PA and up to 7 working days prior to the elosure of the Offer at a price higher than the Orffer
Prica, then the highest price paid for such acquisition shall be payalbbe for afl the valid applications received during the
Ofer. Accardingly pursuant to prefierential allotments in 2018 and 2019 as mentioned in Sub-point & of Para | above, andin
termms of SEBI{SAST) Reguiations, the Offer Price now stands revised from 3:20.500- 107 80/~ par Equity Share.

Sub-point 1of Para IV (Information about the Acquirers), shall be read as: Smi. Madhuri 5 Pili, one of the member of
the Promater Group, aged 63 years, residing at 6-3-648, Moti Bhavan, Somajiguda, Hyderabad — 300082, India and
having Permanent Account Mumber AFMPPEIEZL. is an enfreprenaur. She joined Soundarya Boutique, a famdy ren
parinership business dealing in fancy items like ariificial jewellery’s, fashion apparels, gift adicles, efc. as & partner in
1582, The firm has since bean dissolved after the demise of SmL Shant B Pith. Currently, Smt. Madhuri 5 Pitti is a partner
of Mis Piti Designs a boutique design and print stedio based in Hyderabad. She has over the years acquired rich
experience of ower A5 vears in running trading activities. In the year 2004, she was inducted az Managing Pariner in
Hyderabad Laminalions and Stampings, & partnershep fem manuiaciuring elecirical laminabons used in all elecirical
mobors, pumps, ele. She was aclively involved in the said business since herinduction and managed the day o day affairs
of the said fiem. She has extensively travelled in India and abroad on business and also participaled in various national as
well as international exhibitions relating to firm’s business. Hyderabad Laminafions and Stampings has been running

financi“. ep‘ .in
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succassfully and the firm has been making profils after she had assumead iLs management, Hyderabad Laminations and
Stampangs was convarted into a privata imited company and was named as Fitti Componentz Privata Limited with affact
from July 21, 20171 which was kater conwerted into Pith Components Limited on December 9, 2011. She resigned from the
directorship of Pitti Components Limited and Vaksh Sleels Private Limded on September 28, 2016 and August 12, 2012,
raspactively. She has been inducted on the Board of Pitt Companents Limited as Director on February 26, 2022

Sub-point 1 of Para IV {1) The Acquirers - Pitti Electrical Equipment Private Limited (PEEL), shall be read as:

G. The authorized share capitai of PEEL is ¥ 25,00,00,000/- consisting of 1,16,00,000 category & Equity Shares of T 100
each and 24,00,000 catagory B Equity Sharas of ¥ 10V- each and 1,10,00.000 non-curmnulative non-participating
compulsory comvertible praferance shares of T 10/- aach.

7. The issued, subscribed and paid up capital of PEEL is T 11,77,30,190/- consisting of 1,03,00,01% category A Equity
Shares of ¥ 100- each and 14,756,000 category B Equity Shares of ¥ 10/- each,

8. The prasent board of direclors of PEEL comprises of Shn Sharad B Pilti and Shri Akshay S Pit,

8. Shareholding of PEEL as on data are as follows:-

| Sr.No | Particulars | Category | No.ofEquityShares |  Value[?) |
1 Promeotars and promotes group | & 1,02 .89 977 10,29.88, 770
_ _ B . 10,00,000 1,00,00,000
2 Others _ A _ 42 420
. 2 475,000 47 50,000
TOTAL 1,17,75.019 11,77.,50,190

i".rnfe: Eacﬁ Share under cafeqory "4 is of the féﬁ! value of T Tl ;ean:.':- and has 10 vodes per aﬁaﬁa. Each Share unu'a;
category "B is of fhe face value of T 104 each and has 1 vote for every 20 shares or any pant therecf has Tvole.

10. The Key audifed financials of PEEL on consolidated basis for the kast 3 years are given below!

[T lakhs)
Particulars " Foryearended | For year ended ‘ For the year ended on
March 31, 2020 March 31, 2021 March 31, 2022
‘_  Audited | Audited | Audited |
Total nef sales and ather income 14,067.90 12,221.50 13,815.77
Profit Bedore Tax 90,98 454 42 45,786
Profitlnssz After Tax 47.03 375 (109.64)
Equity Share Capital 1177.50 1177.50 1.177.50
Netwarth (636.24) (517.21) 1,054.13
Earmings Per Share (%) 5.37 8.35 13.34
Book Value Per Share (7) (5.40) (& 38 B.95
Returm on Netwarth{%) (0.07) (0.73) (0.10)

Sub-point 2 of Para IV (PAC - Sharad B Pitti) shall be read as: Shri Sharad 8 Pitti is the main promaoter of Pitt

Enginearing. Ha has experiance of over 38 years in the lamination industry. He is prasently the Chairman and Managing

Diirector of the Pitli Engineening. Shri Sharad B Pitti had played a pivotal rode in the formative yvears of Pitli Engineering

nuriured the organization and contribuied fo the growlh and Gevelopment of Pitti Engeneering

The para on the net worth of Acquirer & PAC shall be read as: M/s Dattatray Babu & Associates, Charered

Accountants (signed by Mr. Dattatray, Partner, Membership Mo, 023358) and having office at #3-4-526/11, 15t Floar,

Barkatpura, Hyderabad-500 02T have cerlified that the nel worth as on Septembier 14, 2022 of Smi. Madhari S Pitti, Shri

Sharad B Pitli and Shri Akshay 5 Pitli is € 35,000.88 lakhs (Rupees Thirty Five Thousand Lakhs and Eighty Esght

Thousand only), ¥ 19.670.56 lakhs (Rupees Nineteen Thousand Six Hundred Seveniy Lakhs and Minety Six Thousand

only)and T 21,237.11 lakhs (Rupees Twenty One Thousand Two Hundred Thirty Seven Lakhs and Eleven Thousand ondy)

respectively.

Sub-point 3 of Para IV shall be read as: Bazed on the certificate given by MYs Datatray Babu & Associates, Chariered

Accountanis {signed by Mr. Dattatray, Pariner, Mambership o, (23359 and having office at #3-4-526M1/1, 1st Floor,

Barkatpura, Hyderabad-500027, the networh of PEEL a5 on June 30, 2022 was ¥ 1,890, 74 lakhs (Rupees One Thousand

Eight Hundrad Ninety Lakhs and Seventy Four Thousand only),

Sub-points of Para V (Information about Target Company) shall be read as:

1. Pitti Enginearing or Target Company is a company registerad under Companies Act 1956 vide CIN
L29253TG1983PLCO0M 147, The Target Compseny was incorporated on September 17, 1933 a5 a private limited
company and comverted into a public limited company on December 29, 1892 Pt Engineering has its registerad
office situated al 6-3-648/401 4th Floor Padmaja Landrmark, Somajpiguda, Hyderabad-500082, India. The phane
number s +91-40-233192770, 23312774, The name of the Target Company was changed from Pitti Laminations
Limited to Pith Enginesning Limited pursuant fo the special resolution passed by the shareholders of the Target
Company al the Extra-Ordinary General Meeling hetd an Apal 11, 2018, A Certificate of Incorporation pursuant 1o
change of name dated May 8, 2018 was issuad by the Ministry of Corporate Affairs, Office of Regisirar of Campanies,
Hyderabad. The manufachuring facities of Pitti Engineering are situated in Hyderabad and Aurangabad.

The authorized share capital ofthe Target Company as on dateis ¥ 30,00,00, 000

3. The todal paid wp equity capital of the Target Company as on date is ¥ 16,02 50,335/ [Rupees Sixieen Crores Two
Lakhz Fifty Thousand Three Hundred Thirty Five ondy|) divided into 3,20,50, 067 Equity Shares of T 5/- ach.

7. TheBoard of Directars of Pitt Enginearing comgrisas of Shri Sharad B Fitt, Shri Akshay S Fitli, 3hri Gummaiia Viiayva
kumar, Shrid B Gant, shriM Gopalakrishng, Ms. Gayatri Ramachandran, Shi 5. Thiagarajan and Shn DV Aditya, a3
on the date,

8. The key audited financsal results of the Targed Cormpary on Consolidated basis for the last 3 financial years and
unaudited financials for the three months ended June 30, 2022 as on date are a3 follows:-

(% lakis)
Profit & Loss Statamant For year For year For year For the pariod
ended ended ended ended
March 31, 2020 | March 31, 2021 | March 31, 2022 | June 30, 2022
‘ (Audited) (Audited) {Audited) {Un Audited)
Revenue from Operations B2 E06.29 51 816,71 95 362 18 31,054.24
Cther Income 367.45 204923 1.642.55 3146
| Total Income 5287374 53,865.94 97 .024.93 31,108.70
| Tolal Expenditure | 44 THES 4401217 82.120.13 2780843
{ Profit Bafore Degpreciation Interast and Tax 8,139.09 8 853.77 14.804.80 3.597.27
| Depreciation and amortization 2,742.00 3,03B.68 3,BB7.68 1,028.41
| Finance costs 3,411.54 2.960.81 3.960.50 1,070.30
| Profit Before Tax | 1,885 55 3,854.28 7.066.62 1,498.56
| Total cornprehensivi incom for the year | 1,683.67 2,5 3.168.91 1.170.63
Total comprehensve income atifbutable 1,700,530 2875681 5,186.31 117011
| o Crwners of the Company _ |
(% lakhs)
Balance Sheet Statement As on As on As on
March 31, 2020 | March 31, 2021 | March 31, 2022
[Audited) (Auditad) {Audited)
| SN o i ] e e st S R, sttt i
Equity Share Capital 1,602.92 1,602.92 1.602.92
Other Equity 1917714 21,976,386 26, TBE 68
| Net worth 20,780.06 23,579.28 28,391.60
| Won-current Bomowing (secured) 3,386.19 2 54742 - 8.508.84
| Total Non-current liabilties 606,39 9,754,35 9.404,04
{exchuding non-current borrowings)
Unsecured loans (Part of cumrent bormowings) 2.319.13 1.475.00 1425.00
| Total Sources of funds 30,772,564 35,861,056 46,304 48
| Uses of funds
Met fivad agsats 26,136.72 20 800 23 35240497
| Investments 1,641.00 1.641.00 1.641.00
Met current assels 2,904 57 4,340.82 8.512.51
| Total use of funds 30,772 .64 35,881.05 46,304 48

Dther Financial Data For year For year For year

ended ended ended
March 31, 2020 = March 31, 2021 | March 31, 2022

B (Audited) | {Audited) (Audited)
| Dividend paid (¥ in lakhs) MiL MIL 376.59
Eamings Per Share (in ¥) 542 B.97 16,18
| Relumn on Net worth (PBT/Net worth) % 4 56 16,35 24,85
Book value per share [Met worthMo. of shares) (in T} 64 B4 1357 28 59

9, Shareholding pattern of Pitti Engsneering as on data is as follows,

Shareholding Category Number of Equity Shares Equity Share Capital
of the Target Company (%)
| Promaters 1,90.00,627 59.28
| Mon-Promaoters 1,30.48,440 al.r2
Total 3,20,50,067 100.00

Sub-point 2 of Para VIl (Statutory ApprovalsiOther Approvals Required for the Offer) shall be read as: The Target

Company had entered into agreements with banks and financial matiutions for working capstal and tesm loan finance. The

loan agreements contzined clauses, as per which any change in capital sfructure would reguire approvals of the

insfibutions / banks. The Target Company had obtained requisite approvals for the Open Offer from instifubions/banks with

whiom the Target Company had entered inlo agreements with for the purpose of the Crpen Offer as on date of the P,

Para VIl Disclosure in terms of Regulation 21(2) to be read as: Upon completion of the Offer, assuming full

acceptances in the Offer, the Acquirers along with FAC will hold 2,53,93,641 Equity Sharas constifuting 79 23% of the

equity share capital of the Target Company. This will rasult in public sharaholding falling below the limst spacifiad in

Raquiation 38 of the SEBI (Listing Obligations and Disclosura Requirements), Regulation 2015, The Acquirers along with

PAC shall take necessary steps to facilitate compliance of the Target Company with the ralevant provisions thersal, within

the time period mentioned theren,

Sub-points of Para X Financial Arrangements to be read as:

1. The total fund requirement or the maximum consideration for the Offer assuming full acceptance of the Offer would be
¥ 57,68,01,260/- (Rupaes Fifty Sevan Croras Sixty Nine Lakhs One Thousand Two Hundrad and Sixty only) i.e.
consideration payable for acquisition of 84,10 014 fully paid Equity Shares of the Target Company at an Offer Price of
% 90/~ (Rupees Ninety onby) per Equity Share,

4, Assuming full acoeplance, the total funds reguirements to meet this Offer is T 57,69,01 2600 (Fupees Fifty Seven
Croves Sixty Mine Lakhs One thousand Two Hundred and Sixty Only), In accordance with Reqguiation 28 (%) and
2B(10) of the SAST Reguiations, the Acquirer has made a financial arrangement into an Escrow Account for
* 3,12.00,000/- [Rupses Three Crores Twelve Lakhs only) comprsing 28.20% as on date of the PA and additional
10% of the consideration amaounting 1o 5.80 00 000/ (Rupees Five Crores and Eighty Lakhs Only) pavable to public
equity sharehodders upon revision in terms of Regulation 28(3) of the SEBI {SAST) Regulations by the foliowing:
= Bank Guarantee for T 3,00,00,000/ {Rupees Three Crores only) in Bavowr of BOBCAPS, being in excess of 257% of

the original Offer size, issued by Indian Cverseas Bank, Adarshnagar Branch, Hyderabad having its Head Offics at
T63, Anna Salal, Chennal —&00002; and
+ Cash Deposit of ¥ 12,00,000(- (Rupees Twetva Lakhs Only), being in excess of 1% of the original Offiar size. In
addibon, the Acquirers have deposited an amound of T 5,60,00, 000 (Fupees Five Crores and Exghty Lakhs Only)
being 10% of the consideration payable upon ravision of Offer Sza in terms of Regulation 28(9) of the SEBI (SA3T)
Raequiations with the HOFC Bank Limited, Fort Branch, Mumbai having its registered office at HOFC Bank Houss,
Senapati Bapat Marg, Lower Parel (West), Mumbai-400 013,
Sub-paint 2 of Para XI| (Procedure For Acceptance And Settlement Of Offer) shall be read as: Tha Registrar o the
Orffer on behall of the Acquirars and PAC has opaned a special depository accoun! as delaled below

Depnshnry National Securities Depositony Limited ("NSOL")

Account Name BSPL ESCROW A/C-PITTI ENGINEERING-OPEN OFFER
Depository Participant CHOICE EQUITY BROKING PRIVATE LIMITED

DPID 12066900

ClientID 05253731

Sub-point 13 of Para Xl and at all relevant places in PA shall be read as; A revised schedule of the actvibes pertaining
to the Ciffer is given below:

Activity Schedule Original Offer Schedule Revised Offer
as per PA Schedule
(Day and Date) {Day and Date)

Friday, September 09, 2011
MIJI'IF_|EI_3' SE[}‘-EI‘I‘IM:T 1?._ 2011
Friday, Saptember 30, 2011

| Public Announcement Date
Specified Date”

| Last date for a Competitive Bid

| Natice to Public Announcement date

| First Eﬁmgerrdurn to the Public

Friday, September 09, 2022
Fridéy. September 30, 2011
| Thursday, December 26, 2012
| Friday, January 24, 2014

| Announcement _ _
Second Corrigendurm to the Public - Saturday, Seplember 17, 2022
| Announcement _ _
Last Date by which Latter of Offer will be Tuesday, Octobar 18, 2011 Monday, Seplambar 19, 2022
posted to sharehobars
| Date of Cpening of the Offer Monday, October 31, 2011 Friday, September 23, 2022
| Last date for revising the Offer Price / Saturday, November 12, 2011 Monday, October 03, 2022
Offer size

Last dale of withdrawal of lendersg Thursday, Movember 17, 2011 Friday, October 07, 2022
| application by he shareholders
Date of Closing of the Offer
Date by which acceptance / rejection
under the Offer would be intimatad and
the corrasponding payment for the
acquired Equity Shares andfor the
unacceptad demat Shares | Share
| Certificate{s) will be credited’ dispatched | _ _
"Spetified date is only for the purpose of determining the names of the shareholders as on such date 1o whom the Latter of
Crffer would be sent and all owners (registersd or unregistered) of the shares of the Target Company [except the Acquirers,
PAC and Promoter group) are eligible to participate in the Offer anytime before the clasing of the Offer
Sub-point 7 of Para Xil shall be read as: Registrar to the Offer; Bigshare Services Private Limbed, Office No. 56-2, 6th
Floor, Finnacle Business Park, Next to Ahura Cenfre, Mahakali Caves Road, Andheri (East), Mumbai - 400093, India. Tel
Moo +91-22-62638200, Fax No. +91-22-62638299, E-mail. openoffer@bigshareonline.com; Confact Person; B,
Swapni Kale.
This Secend Corrigendum to PA will be available on the SEBI website at (www.sebi.gov.in). Eligible persons to
the Offer may alzo download a copy of Letter of Offer, Form of Acceptance cum Acknowledgement and Form of
Withdrawal which will be avallable on SEBI's website (www.sebl.gov.in) from the date of opening of the Offer i.e.
Friday, September 23, 2022 and can apply on the same.

This Second Corrigendurm to PA Issued by the Manager to the Offer on behalf of the Acquirers

B3 BOBCAPS

TRUET | IHMOVATION | EXCELLENCE
BOB Capital Markets Limited
{Whaolly owned subsidiary of Bank of Baroda)
1704, B Wing, 17th Floor, Pannee Crescenza, Plot No.C- 38039, G Block,
Bandra Kurla Complex, Bandra East, Mumbai 400051
Ph.: +91 22 61389300, Fax: +91 22 66718535
Email: pli@bobeapz.in. Web: www_bobcaps.in
Contact Person: Mivedika Chavan
SEBI Registration No.: MB/INMODDODS92E

Place: Hyderabad
Day & Date: Friday. September 16, 2022

| Wednesday, Oclober 12, 2022
Wadnesday, October 26, 2022

Saturday, November 19, 2011
Safurday, Dacamber 03, 2011

CONCEPT
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