
 

     

 

 

 
May 11, 2023 

 

National Stock Exchange of India 
Ltd.,  
 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex Bandra [E], 
Mumbai – 400051 
 
 

BSE Ltd., 
 
 
Phiroze Jeejeebhoy                                                                           
Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Metropolitan Stock Exchange of 
India Ltd.,  

 
Vibgyor Towers, 4th Floor, Plot No. 
C62, G - Block, Opp. Trident Hotel, 
Bandra Kurla, Complex, Bandra (E), 
Mumbai – 400098 

NSE Scrip Symbol: BLS BSE Scrip Code: 540073 
 

MSE Scrip Symbol: BLS 

 
Subject: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI (LODR) Regulations, 

2015 

Dear Sir / Madam, 

 

Pursuant to Regulation 23 (9) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, please 

find enclosed herewith the disclosure pertaining to Related Party Transactions, on consolidated basis for second 

half year ended March 31, 2023. 

 

Kindly take the above information in your record 

 

  For BLS International Services Limited 
 
 
 ………………………       
 Dharak A. Mehta 
 Company Secretary and Compliance Officer 
 ICSI Membership No.: ACS40502 
 
  Encl: as above 
 

 



Related party transactions Amount in Lakhs

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 
loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These 

details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr No.

Details of the party (listed entity /subsidiary) 
entering into the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the 
related party 
transaction as 
approved by 

the audit 
committee

Remarks on 
approval by audit 

committee

Value of 
transactio
n during 

the 
reporting 

period

In case monies are 
due to either party as 

a result of the 
transaction

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments

Details of the loans, inter-corporate deposits, advances 
or investments

Notes

Name PAN Name PAN

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedn
ess (loan/ 
issuance 
of debt/ 

any other 
etc.)

Details of 
other 

indebtedn
ess

Cost Tenure

Nature 
(loan/ 

advance/ 
intercorpo

rate 
deposit/ 

investmen
t )

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose 
for which 
the funds 

will be 
utilised by 

the 
ultimate 
recipient 
of funds 

(endusage
)

1
BLS International Services 
Limited BLS E Services Private limited

Wholly Owned 
Subsidiary Any other transaction Other income 50.00 Yes 0.00 5.71 0.00

2
BLS International Services 
Limited BLS E Services Private limited

Wholly Owned 
Subsidiary Any other transaction

Administrative and 
Support Service Expenses 500.00 Yes 128.00 0.00 0.00

3
BLS International Services 
Limited BLS International FZE, UAE

Wholly Owned 
Subsidiary Sale of goods or services 3000.00 Yes 1419.98 2141.36 721.38

4
BLS International Services 
Limited BLS International FZE, UAE

Wholly Owned 
Subsidiary Dividend received Not Applicable 1073.20 0.00 0.00

5
BLS International Services 
Limited BLS E Services Private limited

Wholly Owned 
Subsidiary Interest received 500.00 Yes 37.51 108.53 0.00

6
BLS International Services 
Limited BLS Kendras Private Limited

Wholly Owned 
Subsidiary Any other transaction

Administrative service 
Income 200.00 Yes 0.00 0.00 0.00

7
BLS International Services 
Limited BLS Kendras Private Limited

Wholly Owned 
Subsidiary Sale of goods or services 300.00 Yes 0.00 37.80 0.00

8 Starfin India Private Limited BLS International Services Limited
Wholly Owned 
Subsidiary Any other transaction Rent 50.00 Yes 60.00 0.00 0.00

9 BLS Kendras Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Any other transaction

Reimbursement of 
expenses 50.00 Yes 0.00 0.00 0.00

10 BLS E Services Private limited BLS Kendras Private Limited
Wholly Owned 
Subsidiary Any other transaction Comission received 50.00 Yes 4.69 0.00 0.00

11 BLS Kendras Private Limited BLS IT Services Private Limited
Subsidiary of BLS E 
Services Private limited Any other transaction Amount receivable 100.00 Yes 0.31 0.00 0.31

12 BLS Kendras Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Sale of goods or services 100.00 Yes 40.72 0.00 0.00

13 BLS E Services Private limited BLS E Solutions Private Limited
Wholly Owned 
Subsidiary Any other transaction

Reimbursement of 
Expenses 50.00 Yes 0.00 0.00 0.00

14 BLS IT Services Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Any other transaction

Reimbursement of 
Expenses 50.00 Yes 0.02 -0.02 0.00

15 BLS IT Services Private Limited BLS Kendras Private Limited
Wholly Owned 
Subsidiary Interest received 50.00 Yes -5.55 5.55 0.00

16 BLS IT Services Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Interest received 100.00 Yes -40.01 40.01 0.00

17 BLS E Solutions Private Limited BLS IT Services Private Limited
Wholly Owned 
Subsidiary Any other transaction Other receivables 200.00 Yes 4.18 0.00 4.18

18 BLS IT Services Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Any other transaction

Management consultancy 
services 200.00 Yes 90.00 0.00 0.00

19 BLS E Solutions Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Interest received 100.00 Yes -61.72 61.72 0.00

20 BLS Kendras Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Any other transaction Other payable 1000.00 Yes 67.88 0.00 67.88

21 BLS Kendras Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Any other transaction

Management Consultancy 
Income 1000.00 Yes 150.00 0.00 0.00

22 BLS Kendras Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Interest received 100.00 Yes 31.63 6.96 35.42

23 Zero Mass Private Limited BLS E Services Private limited Subsidiary Company Interest received 100.00 Yes 111.87 35.18 85.16

Add Delete



60
BLS International Services 
Limited BLS E Services Private limited

Wholly Owned 
Subsidiary Investment 5000.00 Yes 327.30 1501.00 3328.30

61
BLS International Services 
Limited

BLS international Employee Welfare 
trust ESOS Trust Investment 10.00 Yes 0.00 0.01 0.01

62 BLS E Services Private limited Zero Mass Private Limited Subsidiary Company Investment 20000.00 Yes 0.00 10644.84 10644.84

63
BLS International Services 
Limited BLS E Services Private limited

Wholly Owned 
Subsidiary Loan 10000.00 Yes 6414.00 4641.00 0.00

64 BLS E Solutions Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Loan 2000.00 Yes -1956.05 1956.05 0.00

65 BLS Kendras Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Loan 2000.00 Yes 167.75 351.00 518.75

66 BLS IT Services Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Loan 2000.00 Yes 1000.00 1865.00 97.00

67 Starfin India Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Loan 500.00 Yes -200.00 200.00 0.00

68 Zero Mass Private Limited BLS E Services Private limited Subsidiary Company Loan 3000.00 Yes 1274.52 1699.00 2973.52

69
BLS International Services 
Limited

Reired BLS International Services Pvt. 
Ltd.

Wholly Owned 
Subsidiary Any other transaction

Reimbursement of 
Expenses 10.00 Yes 0.33 0.00 0.33

70
BLS International Services 
Limited Starfin India Private Limited

Wholly Owned 
Subsidiary Any other transaction Commission expense 100.00 Yes 45.20 0.00 0.00

71
BLS International Services 
Limited Starfin India Private Limited

Wholly Owned 
Subsidiary Any other transaction Rent 100.00 Yes 72.00 0.00 0.00

72
BLS International Services 
Limited

BLS international Employee Welfare 
trust ESOS Trust Dividend paid Not Applicable 2.38 0.00 0.00

73
BLS International Services 
Limited

BLS international Employee Welfare 
trust ESOS Trust Loan 2000.00 Yes 288.57 295.47 71.15

74 Starfin India Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Any other transaction Other receivables Not Applicable -99.21 99.21 0.00

75 BLS Kendras Private Limited BLS E Solutions Private Limited
Wholly Owned 
Subsidiary Any other transaction Rent Not Applicable 0.72 0.99 0.62

76 Zero Mass Private Limited BLS E Services Private limited Subsidiary Company Any other transaction
Management consultancy 
Income 1000.00 Yes 400.00 0.00 0.00

77 Zero Mass Private Limited BLS E Services Private limited Subsidiary Company Any other transaction Other receivables Not Applicable -0.01 0.01 0.00

78 BLS E Services Private limited BLS Kendras Private Limited
Wholly Owned 
Subsidiary Any other transaction Other receivables Not Applicable 0.00 0.00 0.00

79 BLS Kendras Private Limited BLS E Services Private limited
Wholly Owned 
Subsidiary Any other transaction Rent Not Applicable 0.72 0.80 0.00

80
BLS international Employee 
Welfare trust BLS International Services Limited ESOS Trust Investment 1000.00 Yes 0.00 308.55 71.15

81 BLS International FZE, UAE BLS International Visa Services-Baltic Associate Any other transaction Other receivables Not Applicable 0.00 2.69 -2.71

82 BLS International FZE, UAE
BLS International Services Canada 
Inc.

Wholly Owned 
Subsidiary Sale of goods or services 500.00 Yes 18.75 -627.36 -927.92

83 BLS International FZE, UAE
BLS International Services Malaysia 
SDN BHD

Wholly Owned 
Subsidiary Sale of goods or services 500.00 Yes -26.40 5.42 -65.07

84 BLS International FZE, UAE
BLS International Vize Hizmetleri Ltd. 
Sti., Turkey Subsidiary Sale of goods or services 500.00 Yes 105.92 -17.51 -97.46

85 BLS International FZE, UAE
BLS Worldwide (Pty) Ltd., South 
Africa

Wholly Owned 
Subsidiary Sale of goods or services 500.00 Yes 95.77 152.06 16.37

86 BLS International FZE, UAE
BLS International Services Singapore 
Pte. Ltd.

Wholly Owned 
Subsidiary Loan 500.00 Yes 33.98 2039.16 2054.01

87 BLS International Services, UAE BLS International FZE, UAE Holding of BLS UAE Loan 5000.00 Yes 8116.11 30108.62 38224.73

88 BLS International FZE, UAE BLS International Services Norway AS Subsidiary of FZE Sale of goods or services 500.00 Yes 2.78 0.00 3.85

89 BLS International FZE, UAE
Consular Outsourcing BLS Services 
Inc., USA

Wholly Owned 
Subsidiary Loan 500.00 Yes 560.14 252.29 825.33

90 BLS International FZE, UAE
BLS International Services Ltd., Hong 
Kong

Wholly Owned 
Subsidiary Loan 500.00 Yes 9.21 11.72 0.00

91 BLS International FZE, UAE
BLS International Services (UK) 
Limited

Wholly Owned 
Subsidiary Loan 10000.00 Yes 0.00 9543.05 8397.99

92
BLS International Services Canada 
Inc.

Consular Outsourcing BLS Services 
Inc., USA

Wholly Owned 
Subsidiary of FZE Loan 500.00 Yes 0.00 38.24 54.89

93
BLS International Services SRL, 
Italy

BLS International Vize Hizmetleri Ltd. 
Sti., Turkey

Wholly Owned 
Subsidiary of UK Any other transaction Misc income 200.00 Yes 96.78 0.00 0.00

94
BLS International Services (UK) 
Limited BLS International Services SRL, Italy

Wholly Owned 
Subsidiary of UK Loan 300.00 Yes 57.95 178.78 -158.14

95
BLS International Services 
Limited Mr. Shikhar Aggarwal

Joint Managing 
Director Any other transaction Commission 300.00 Yes 100.00 0.00 0.00

96 BLS International FZE, UAE DSS Gulf Realtors Ltd. Associate Any other transaction Amount receivable Not Applicable 0.00 172.31 220.86

Total value of transaction during the reporting period 21135.66
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