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To,

Bombay Stock Exchange Limited
P. J. Towers,

Dalal Street,

Mumbai - 400 001

Dear Sir,

Sub: OUTCOME OF THE BOARD MEETING
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TIRUPATI FOAM LIMITED

Manufacturers of : POLYURETHANE FOAM

Date: 29.06 2075

BSE - 540904

The outcome of the Board meeting held on 29" June, 2021 at 4.00 pm at the registered office of the company s 25

follows:

1.

2.

3.

4. Appointment of Independent Director Mr. Avanish Rameshchandra Shah.

The meeting was commenced at 4.00 pm and concluded at 5 .30 PM.

Thanking You.
Yours faithfully,

For TIRUPATI FOAM LIMITED

preshs

AKSHA MEMON

CS & COMPLIANCE OFFICER

Considered approved and took on record the Audited Financial Results for the quarter ended on 31* March,
2020 along with the Auditor Certificate for March 31, 2021.

Re- Appointment of Internal Auditor- M/S D A RUPAWALA & ASSOCIATES for the F.Y. 2021-2022

Re- Appointment of Secretarial Auditor- NAHID AKHTAR VORA, a practicing Company Secretary.
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TIRUPATI FIIAM LIMITED

Manufacturers of : POLYURET HANE FOAM

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2021
\ .
3 - IN LACS
PART - | h L Audited Unaudited Audited Audited year ended
. . Quarter ended | Quarter ended Quarter ended
e )
PARTICULARS 3032021 | 311212020 | 31/03/2020 [ awoaz0z_| 310372020
1 |income ‘ . |
: i |
85.00
::: Income from operations (refer note 5) 2,739.00 2,484.85 1,904 42 ____,Z.}ﬂ*i’_/—lﬁ—s;—ﬁ .
T Tm?m" Income - 8.61 oor]  ner| 862L —ts
Income from operations (1+2) ‘ 2,747.61 2,484.86 o839 | 7136893
2 |Expenses - |
(8) Cost of matertals consumed 2157.04 | 2,228.89 1,208.59 _____Q.Zélﬁl,,_,,-s—-ﬁig—#
|(b) Purchase of stock-in-trade - = . ——4—-""/
() (Increase) / Decrease in Inventories of finished 109.85
goods, work in and stock in trade 148.80 (332.75) 29.76 130.72 _____,,77;
() _Employee benefit expense __ 27.79 36.45 35.00 118.51 __,__,i’/?
(@) Finance Cost 115.65 99.46 122.76 aj080 | 51245
(h) Depreciation & amortisation expense 39.49 38.05 ae]  ime2| 185
__1{i) Other Expenditure ‘ 188.67 304.46 395.86 837.87 1144.04
_|Total expenses (a to h) 2,677.43 2,374.66 1,836.16 721170 712735
3 -
Profit/ (Loss) from opmuom before exceptional items (1-2) 70.18 110.20 80.23 155.23 316.40
-4 |Exceptional items . - g S
5 | Profit / (Loss) from ordinnry activities before Tax (3+4) 70.18 110.20 80.23 155.23 316.40
6 |Tax Expense '
(a)_Current Tex L 12.67 28.60 22.87 41.27 81.23
(b) - Deffered Tax 1= 7.02 0.89 . (2.07) 5.13 (1.86)
(o) Taxin respect of Earlier Year . . 0.09 - 0.09
Total Tax Expense 19.69 29.49 20.89 46.40 79.46
7 .
Net Profit /(Loss) from ordinary activities after tax (5-6) 50.49 80.71 59.34 108.83 236.94
8 |other Compmhmln Income -
8A |1tems that will-not be reclassified to profit o loss:
) Remeasurement benefit of défined benefit plans 3.49 (0.48) (2.17) 2.06 (1.91
(ii) -Income tax expense on remeasurement benefit of defined )
" |benefit plans . (0.97) 0.16 0.55 (0.57) 0.48.
8B |(i Iﬁemthatmllbemdawﬁedto profit or loss - - - i _
- (i) Income Tax relating to items that will be reciassified to profit or
Total Comprehensive Income -' 2.51 (0.32) (1.62) 1.48 (1.43)
9 |Total Comprehensive Income for the period (7+8) 53.00 80.39 5§7.72 110.31 235'52
70 |Paid-up equity share capital (Face Valus of “10 per share 440.07 44007 | 440,07 ;
L~ : . ) 440.07
11 |Basic and Diluted EPS () 440.07
a) Basic and Diluted Ei§ before extraordinary items 1.15 1.83 1.35 2.47 538
b) Basic and Diluted EPS after extraordinary items 1.16 1.83 1.35
) luted EPS after © ry . . 2.47 5.8
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CMAL T435070

NOTES:- ’
d and take on record by the Board

1

The above results were reviewed by the audit Committee and were approve
of Directors in their meeting held on June 29, 2021.

rch, 2020 are respective balancing figures
ded 31st March, 2021 and 31st March, 2020

31st December, 2020 and 31st December,

The figures for.the quarter ended 31st March, 2021 and 31st Ma
between the audited figures in respect of the full financial year en
and the publlshed year to date figures upto the third quarter ended

2019 respectively. -
The above Financial Results have been prepared in accordance with the companies (Indian Accounting
Stndards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013.

The Company has only one segment of activity.

Previous Year's figures have been regrouped, reclassified wherever considered necessary.

Date: 29/06/2021 For, Ltd

Place: Ahmedabad

. Ro Sanghavi
; Managing Director
~/| DIN:01006989
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TIRUPATI FIIAM LIMITED

Manufacturers of : POLYURETHANE FOAM
BALANCE SHEET AS AT 31ST MARCH, 2021

b As at 31/03/2021 | As at 31/03/2020
.?3“ N Particulars (Audited) (Audltcd)
AlAssets .
1|Non-Current Assets
a) Property, plant and equipment 3,414 41 3,049.07
b) Right of use of Asset 218.68 22117
c) Investment Property 49.08 50.03
d) Intangible Assets 263 2.55
€) working capital in progress 190.78 429.56
f) Financial Assets
i) Investments 0.87 0.87
iii) Other Financial Assets 19.33 18.76
g) Income Tax Assets (net) 26.63 17.75
h) Deferred tax Assets (Net) - 5.51
Non Current Assets 3,922.40 3,795.28
2| Current Assets
a) Inventories 2,221.27 1,5650.49
b) Fihancial Assets
i) Trade Receivables 2,727.73 2,766.10
ii) Cash.and Cash Equivalents 235.07 30.99
ii) Other Balanoe with Banks 27.17 27.70
ii) Other Fnancua| Assets ~ 56.23| . 58.06
c) Other Current Assets 307.56 B 318.21
Current Assets| 5,575.03 4,751.56
] ~ Total Assets 949744 | 8,546.83
B|Equity and Liabliities
1|Shareholder's Funds:
a) Equity Share Capital 443.93 443.93
b) Other Equity 2,133.25 2,022.94
\ Shareholders Fund 2,577.18 2,466.87
2|Non-Current Liabllities
a) Financial Liabilities .
i) Borrowings 2,444 87 2,165.70
ii) Lease Liabilities 223.65 223.65
iiy Other Financial Liabilities 6.69 8.19
hProvasmns 25.15 22.36
b) Defefred Tax Liabilities (Net) 0.19 -
~ Non-Current Liabilities 2,700.55 2,419.91

N

i.(
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3|Current Liabilities

a) Financial Liabilities
i) Borrowings 2,324.63 2,348.51
ii) Lease Liabilities 0.01 0.00

i) Trade Payables
Due to Micro and Small Enterpris| 46.04 6.02
Due to Others 1,273.03 1,113.15
iif) Other Financial Liabilities 534.57 139.72
b) Other Current Liabilities 38.61 39.82
c) Provislons 2.83 2.82
Nt " Current Liabiltties 4,219.71 3,660.05
" Total: Equity and Liabllities 9,497.44 8,546.83

Date: 28/06/2021 For, Tirupati ffoam Ltd
‘Place: Ahmedabad
R@an Sanghavi

Managing Director
DIN:01006989
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TIRUPATI FOAM LIMITED

N 31ST MARCH, 2021
CASH FLOW STATEMENT FOR THE YEAR ENDED O "IN LACS)
. Year Year
) PARTICULARS 2020-21 2019-20
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before tax and after exceptional items 155.23 316.40
Adjustment for -
Depreciation and Amortisation & Exceptional item? 153.62 166.5
Bad Debts written off (0.82) 38.77
Finance Costs 470.80 512.45
Interest/Rent received (7.53) (36.31)
(Profit)/Loss on sale of Fixed Assets - (20.76)
Net unrealised exchange (gain) / loss (0.26) 0.32
Operating Profit before Working Capital Changes 771.03 977.45
Adjustment for : ‘
(Increase) / Decrease in Trade Receivables 39.19 (90.60)
(Increase) / Decrease in Financial Assets 1.27 (26.74)
(Increase) / Decrease in Inventories (670.78) (60.76)
(Increase) / Decrease in Other assets (27.84) (43.47)
Increase / (Decrease) in Trade and other payables 582.28 272.54
Increase / (Decrease)-in Provisions 4.86 7.95
Cash g'gnerated from Operations acitivities 700.01 1,036.38
Direct Taxes Paid (Net of Refund) 50.16 105.86
Net Cash fram Operating Activities (A) 649.85 930.52
B CASH FLOW’FROM INVESTING ACTIVITIES
' Purchases of Property, Plant and equipment including ; ’
Capital Work in Progress and Capital Advances (238.32) (639.22)
Proceeds from sale of Property, Plant and equipment - 22.70
Interést/Dividend/Rent received 7.53 36.31
(Increase) / Decrease in Other Bank Balances 0.53 7.02
Net Cash used in Investing Activities (B) (230.26) (573.19)

e
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C CASHFLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Non- Current Borrowings 279.16 147.00
Increase / (Decrease) in Short Term Borrowings (23.88) 101.76
|Payment of Lease Liabilities - (22.37) (22.37)
Finance Cost Paid (448.42) (489.72)
Dividend Paid . (66.11)
Dividend Distribution Tax (DDT) - (13.76
Net Cash used in Financing Activities (C) (216.51) (343.20
NET INCREASE/(DECREASE) IN CASH &
EQUIVALENTS 204.09 14.13
Cash & Cash Equivalents at the beginning of the year 30.99 16.85
Cash & Cash Equivalents at the end of the year ~ 235.07 30.99

Notes to Statement of Cash Flows

t has been prepared under the “Indirect Method” as

(a) The above Cash Flow Statemen
Standard (Ind-As-7)- Satement, of Cash Flow

set out in the Indian Accounting

(b) Cash and cash equivalent includes-

] . As at As at
PARTICULARS 31ST MARCH | 31ST MARCH
2021 2020
- [Balance with Banks:
-Current Accounts 207.54 17.82
Cash on hand ‘ 27.53 1317 |
|Cash end Cash Equivalent in Cash Flow Statement - 235.07 30.99

Date: 29/06/2021
Place: Anmedabad

.

REGD. OFFICE
!  Ambawadl, Ahmedabad-380015. Gujarat, INDIA.

Managing Director

DIN:01006989

For, Tirupatisz/;\r:,Ltd
@]

Sahghavi
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TIRUPATI FOAM LIMITED
CMIL 7435070 _ Manufacturers of : POLYURETHANE FOAM
To, Date: 29.06.2021
Bombay Stock Exchange Limited
P. ). Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir,
BSE - 540904

Sub: Declaration for Unmodified Audit Report of Statutory Auditors on the Financial Results for the Quarter and

Financial Year ended 3 1st March 2021

g Obligations and Disclosure Requirements) Regulations, 2015 as amended by
6-17/001 dated May 25, 2016 and Circular No: CIR/CFD/CMD/56/2016 dated
ditors of our Company have issued Audit Report with

er/ year ended on 31 March, 2021.

Pursuant to Regulation 33(3)(d) of SEBI (Listin
SEBI irculars No. SEBI/LAD— NRO/GN/201
May 27, 2016 we hereby declare that M’s. F P &Associates, Statutory Au
unmodified opinion on the Audited Financial Results of the Company for the quart

This is for your information and record.
Thanking You.
Yours faith fully,

For TIRUPATI FOAM LIMITED

Aksha

AKSHA MEMON
CS & COMPLIANCE OFFICER
REGD. OFFICE : "TIRUPATI" House, 4th Floor, Nr. Topaz Restaurant, University Road, Polytechnic Char Rasta,
Ambawadi, Ahmedabad-380015. Gujarat, INDIA.
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