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A GOW. OF INDIA ENTEHPRISE

No. HCL/SCY/SE/ 2022

The Sr. General Manager
Dept" of Corporate Services
BSE Limited
Ph i roze Jeej eebhoy Towers
Datal Street
Mumbai 400 001
BSE Scrip Code: 513599

Date: 26th May, Z0Z3

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Plaza , C-1 , Btock G

Bandra-Kurla Complex, Bandra (East)
Mumbai 4A0 051

NSE Symbol: HINDCOPPER

Sir/Madam,

We refer to email dated 26.5.7023 received from National Stock Exchange Ltd (copy enctosed)
seeking ctarification on financial resutts for the quarter and year ended 31st March, 2023
submitted by the Company on 19th May,2023 immediatety after conctusion of the Board
meeting on the same day. ln this regard, we hereby submit point wise repty:

(i) Statement of financial results of Hindustan Copper Ltd (Standatone & Consotidated) for
the quarter and year ended on 31't March, 2023 has been signed by Shri Ghanshyam Sharma,
Director (Finance) & CFO who is Whole Time Director of the Company.

(ii) Statement of financial results is submitted again in Machine Readabte Form/ Legibte
copy.

(iii) lndependent Auditors' Report in the format prescribed by SEB! along with Statement of
financial resutts of Hindustan Copper Ltd (Standalone & Consotidated) for the quarter and
year ended on 31't March is submitted. Letter dated 76.5.2023 received from lndependent
Auditors (M/s Ghoshat & Ghosal, Chartered Accountants) giving ctarification on their Report is
atso enctosed.

The above is submitted for information and record ptease.

Thanking you,
Yours faithfutly,

(C S Singhi)
Company Secretary &

Comptiance Officer
Enct: As stated

Qh Tel : 228 3in26 (Hunting), bBHfax:(033) 228g-247W264A

{'td E+nail : hcl-ho@hindustancopper.com, {q WeU :unrw.hindustancopper.com
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Clarification for Financial results - HINiDCOPPER
neaps to: singhi_cs 26-05-2023 12:04
From: neaps@nse.co.in
To : singhi_cs@hindustancopper" com
Ftristory:

This message has been forwarded,

Dear Sir/Ivladam,

This is with respect to a quick result submitted to the Exchange dated l9-May-2023 of
HINDCOPPER : Hindustan Copper Limited. Following deficiency/ non submission haveftras been
observed in your result, you are requested to kindly clarifr on below mentioned points.

1. Financial results not signed by authorized signatory/ies
2. Machine Readable Form i Legible copy of Financial Results not submitted
3. Limited Review Report/ Independent Auditor's Report is not in the format prescribed by SEBI-
Independent Audit report not submitted

Kindly reply to the query within 5 working days. Reply shall be submitted on NEAPS >
Compliance > Result Adequacy Accuracy Module.

This is an auto generated e-mail please do not reply to this e-rnail.
In case of any further queries you may contact the financial results team on Toll Free No.
18002660058.

Regards,

National Stock Exchange

file: I I I C: Nsers/HCL/Ap pD atalLocal/Temp/notesC3 FE2B I -web9 427 .htm 26-0s-2023
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To

l-lindustan Copper Limited,

"Tamra Bhavan"

1., Ashutosh Chowdhury Avenue,

Kolkata- 700019

dt. 2 61a512023

Sub: Submission of lndepend-ent Auditor's Repsrt for the quarter and vear ended 31't March 2023 in

the nrescribed format

Dear 5ir,

With reference to the email dated 26/0512023 received from NSE highlighting that the Limited Review

Report/ lndependent Auditor's Reports is not in the format prescribed by SEBI, we would like to

mention that the incorrect format got shared due to oversight on our side.

We hereby submit the Reports in the prescribed format for your perusal and onward submission to

the Exchange. While the prescribed format is more illustrative, it is important to note, that there are

no material changes to any factual data shared in the original version of the report and the Opinion

expressed by us remains Unmodified in both the versions

Sincerely apologize for the inconvenience caused due to the inadvertent oversight in submitting the

reports.

Thanking You,

Yours truly,

Siddhartha Pal

(Pa rtner)

Ghoshal and Ghosal,

Chartered Accountants

Kolkata

15 India Exchange Place,

Birla Brothers Building, 5'h Floor, Kollcata -1
Ph, I\o.; (033) 4602 3LL412262 8685

E - mail - ghslandgsl@S*ail. com
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ru" cHosHAL&GHosAL
lh/W'\ CharteredAccountants

trS India Exchange Place,

Birla Brothers Building, Stt' Floor, I(ollcata -1
Ph. No.: (033) 4602 3LL412262 B6Bs

E-mail - ghslandgsl@g*ail.com

INDEPENDENT AIJDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying quarterly Standalone Financial Results of Hindustan Gopper

Limited (the ,,Company,,), for the quarter ended 31st March 2023 and the year to date Results for the

period from 1st eprilZO22 to 31$March 2023 attached herewith, being submitted by the company

pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 201 5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, these

Standalone Financial Results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles la.id

down in tne aplUcaOle lndian Accounting Standards and other accounting principles generally

accepted in inOia, of the total comprihensive -income 
(comprising of net profit and other

comprehensive lncome) and other Financial information for the quarter ended 31st March

2e23 aswell as the yeai to date Results for the period from 1st April2022 to 31st March 2023

Basis for OPinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the companies Act, 2013 (the Act). our responsibilities under those standards are further

described in the ,lAudlfor's Respons ibitities for the Audit of the Standalone Financial Resu/fs" section

of our report. We are independent of the Company in accordance with the Code of Ethics issued by

the lnstitute of chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion'

Emphasis of Matters

We draw attention to the following matters:

a) Note No. 40 (1XD of the accompanying Standalone Financial Statements which describes the

uncertainty related to the outcome of the lawsuits filed and demands raised against the Company

by various parties and Government authorities;



ru GHosHAL&GHosAL
\JW-f Chartered Accountants

b) Note No. 40(S) of the accompanying Standalone Financial Statements which states that the Lease

agreement for Rakha Mining Lease at the lndian Copper Complex was valid up to 28'08'21' lt is

also to be noted that the Lease agreement for Kendadih mines expire on 02.06.23. Application for

renewal for both the lease agreements have been submitted as per regulations, and is currently

under process.

c) Note 40(5) of the standatone Financiat statements which states that the mined-out ore kept at pit

top of Surda mine has not been transported to the Concentrator Plant since July 2022, due to non-

issuance of challan/permit by State Authorities, Jharkhand due to non-receipt of Surda Lease

Deed, which is under process. Consequently the vendor bills are lying unprocessed and further

extraction of ore is currently not happening'

d) Note No.40(6) the accompanying consolidated Financial statements wherein the company has

made assessment of possible impairment loss during the year with respect to Plant and Machinery

at the Nickel plant and Moubhandar Plant, having book value of Rs.5,649.07. The study revealed

that the fair market value of the specified Plant and Machinery as on 31st March 2023, was higher

than their Book value and consequently there was no requirement to recognize any lmpairment

Loss during the year, as per provisions of lnd AS 36

e) Note No.40 (7) of the accompanying Standalone Financial Statements which states that the title

deeds for freehold and leasehold land and building acquired in respect of Gujarat Gopper Project

(GCp) with book value of Rs.4,756.01 Lakh (PY:-Rs.5,026.13 Lakh) as at March 31,2023 are yet

to be executed in favor of the Company;

0 Note No.40 (9) of the accompanying Standalone Financial Statements wherein, balances under the

head Claims Recoverable, Loans & Advances, Deposits from and with various parties and certain

balances of trade receivables, trade payables and other current liabilities have not been conflrmed

as at March 31,2023, although letterg have been sent by the company seeking confirmation of

balances. Consequential impact upon receipt of such confirmation /reconciliation / adjustments of

such balances, if any is not ascertainable at this stage'

Our opinion is not modified in respect of these matters'

Management's Responsibilities for the Standalone Financial Results

These quarterly Standalone Financial Results as well as the year to date standalone Financial

Results have been prepared on the basis of the Standalone Financial statements' The Company's

Board of Directors is responsible for the preparation of these Financial Results that give a true and

fair view of the net profit and other comprehensive income and other Financial information in

accordance with the recognition and measurement principles laid down in lndian Accounting

standards prescribed under section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent and design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presJntation of the Standalone Financial Results that give a true and fair view and

are free from material misstatement, whether due to fraud or error' 
,:.s"i:1Jrr.1.

15 India Exchange Place,

Birla Brothers Building, Stt' Floor, I(ollcata -1
Ph. No.: (033) 4602 3IL412262 8685

E -mail - ghslandgsl@S*ail' com

Page 2
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Chartered Accountants

ln preparing the standalone Financial Results, the Board of Directors are responsible for assessing

the company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors either

int"no, to liquidate the Company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors is also responsible for overseeing the company's financial reporting process'

Auditor,s Responsibilities for the Audit of the Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone Financial Results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor,s report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Standalone Financial Results,

whether oue to iiiuo or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is s-ufficient and appropriate to provide 
.a. 

b?:i: for our opinion'

The risk of not Oetecting a material misstatement'resulting from fraud 
.is. 

hig.her than for one

resulting from error, 
-as fraud Tey involve. collusion, forgery, intentional omissions,

misreprEsentations, or the override of internal control'

r Obtain an understanding of internal control relevant to the audit in order to design audit

pro.rOrr.r tfriiarJ appripriate in the circumstances, but not for the purpose of expressing an

bpinion on the effectiveness of the company's internal control'

r Evaluate the appropriateness of accounting policies use-d and the reasonableness of accounting

estimates anO r6tatbO disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting rnO, Offi"O'on the audit evidence obtained, whether a material uncertainty gxisls

related to evenis or conditions that may cast signiflcant doubt on the Company's ability to

continue ,, 
"-going 

aonc"rn. lf we conclude that J material uncertainty exists, we are required

to draw attenti-on iil our auditor's report to the related disclosures in the Standalone Financial

Results or, if such disclosures are inidequate, to modify our opinion..qYr conclusions are based

on the audit evidence obtained up to the date of our auditor's report' However future events or

conditions may cause the Compahy to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the Standalone Financial Results,

including tne- dlsctoiures, and wnether the Financial Results represent the underlying

transacfons and evenis in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the Standalone Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the Results of our work;

and (ii) to evaluate the effect oiany identitied misstatements in the Standalone.EinghcialResults'
,, 

1,,;;: t.-;,, ;!:} .,-;t!.r..,,;,:,

15 India Bxchange Place,

Birla Brothers Building, Sttr Floor, Kollcata -l
Ph. No.: (033) 4602 3LL412262 8685

E-mail - ghslandgsl@S*ail' com
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15 India Exchange Place,

Birla Brothers Building, Str' Floor, Kolkata -1
Ph. No.: (033) 46023LL412262 8685

E-mail - ghslandgsl@g^ail' com

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit'

we also provide those charged with governance with a statement that we have complied with relevant

ethical requirement, r."grrJing independence, and to communicate with them all relationships and

other matters that mayieasonably be thoughtto bear on our independence, and where applicable,

related safeguards.

Our opinion on the Standalone Financial Results is not modified in respect of the above matter'

For Ghoshal and Ghosal
Chartered Accountants
(Firm's Registration No.3040 1 3E)

Partner
(MembershiP No.0590 17)

Place: Kolkata

Date: 19-05-23

UDIN: 2305901 7BGXJW9498

ffi
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ER LlMlrED
(A GOVT' OF INDIA ENTERPRISE)

Rogd.oflico].TamraBh.avan,,l,Ashutoshchou,dhuryAvsnug,Kolkala.Tq,0l9.- 
CIN: L27201W8I967GO1028825

stateme]rtofstandalonoAudltedFinancialRosultsforthequaile]andyoarended3lstlua]ch2023|(Inc'oreexceptEPsl
r 6Ht;il;; I

Sl No Particulars

,tt

31st Mar 2023
(Audited)
(Note 2)

31st Dec 22
(Unaudited)

31st Mar 2022 I st"t Mar 2023 I St"t Mar 2022
tfi,T.J"ri'ltauait"alltoudited)

(3) (4) (5) (6) {4
1 ,, [-,

557.04
11.66

545.46
16.01

1677.33
95.87

1821.93
50.25

1l
(a) 

I

(b)

2

(a)
(b)
(c)
(d)
(e)
(f)
(g)
(h)

3
4
5
6

7

B

I
10

11

12

a

b

13

14

15

16i

16i

16ii

lncome
Revenue from oPerations

Other lncome

Total income

Expenses
rMaterials Consumed

lgn"ng". in inventories of finished goods & work-in-progress

lCost of stores,spares & tools consumed

I Employee benefits expense

lConsumption of Power & fuel
lFinance costs

lOepreciation and amortisation expense

lOtfrer Expenses

559.76
51.61

I 611.37 558.70 561.47 1773.20 1872.18

7.36
5.93

24.e4
78.97
26.39

3.19
60.51

230.22

4.97
131.72
30.53
80.80
32.80

5.14
9.14

162.26

o.17
92.45
21.50

136.51
30.24

4.92
54.66

112.25

.,15.22

(7.e1)
105.63
304.54
121.53

15.93
174.92
647.68

136.15
59.30
82.56

371.81
123.72

28.94
149.87
537.76

]- 437.47 457.36 452.74 1377.54 1490.11

ll:l1fiil::;"i", operarions berore exceptionar items & tax (i-2) 
F

lExceptional items l-
lProtit l(Loss) before tax (3'4) l-
lTax expense - Current I

lpront tloJ,?:1"fi:ieriod from continuins operations (after tax) (5-G) [
lprofit /iLoss) from discontinued operations before tax l-
lTr* exo"nse of discontinuing operations I

If,13,i*:,liii 
tl: B:rr: ffin :t"r,?Iilr;x*%::1i?Lxl,Tl":;:Tl"Hl 

t
lbttrer Comprehensive lncome (OcU t
Itt"rr that will not be reclassified to Profit /(Loss) (Net of tax) I
Itt"r. that will be reclassified to Profit /(Loss) (Net of tax) t
lrot"t Comprehensive lncome for the Period (11+12a+12b) I

lr"'o-uo equity share caPital I
I(Face Value' 5/- Per Share) |

[ir"."*" 
excluding Revaluation Reserves as per balance sheet 

I

learninos 

per share_,1"j_":",i?ns operations) 
I

I - Dituted (r) I

lEarnings per share (for discontinuing operations)

I - Basic (t)

i [,,ninss per .n; [Jl*:,,.1,11g and discontinuins operations)

I - Basic (t)
| - Diluted (t)

173.90 'a11.34 108.77 395.66 382.07

173.90 111.34 108.77 395.66 382.O7

35.58
6.18

27.32
3.82

13.97
5.78

86.15
14.20

21.67
(13.64

132.14 80.20 89.02 295.31 374.04

(0.0e) (q.lo
(0.02) (0.0e)

(044 (0.26)

132.14 80.20 88.95 295.31 373.78

7.27 (5.62) (22.73) (s.14 122.221

139.41 74.58 66.17 285.74 351.56

483.51

1.37
1.37

1.37
1.37

483.51

0.83
0.83

0.83
0.83

483.51

0.92
0.92

0.92
0.92

483.51

1598.tr

3.05
3.05

3.05
3.05

483.51

1427.74

3.87
3.87

3.87
3.87

I

,lrhe abovo financialresu[s have beenrevieMsd byAudit comminse ardthenapprovedbytheBoadof DirEc-torsatitsmeetitrgheldonMaylg,2o23 ThestatutoryA'ditors

have conducted audit of the abovs financial results

relevant linancial Yaar.

L

l3)ttrecompanyhas manufac{uringfacilitiesof vertical coppor produo'tionand isprimarily engagedin.lhe busine$ of miningand processingof copper ore' $tticfihas

I beensrouped asa singte."g.Lnt;th" abore disdos;es.rn".jJ'rr".tr"ftisinicco,ia-ncawlththo'lndAs'lo8'op€ratingsegments'

lo, rn" 
"ornp", 

adoptod lndisn Accountins 
. 
Standards (lndas')^t:L-t1t.LTl-u.,"T-:::flcillll abo'e financial rcsults have been PreparEd in accordancE with tho

I remnirion and measurement principres raiddflnin thetnaianA;niil;dtft; prescriueouniaiseaionl33ofthscompanies Ad,2o13read withthe relevantrules

I isJJ&1;;;"il"iana G ottrer itccointing principles genorallv accoPted in lndia'

lu,, o ,o,n, vEnture company (JVC) named chhattisgarh copper Limited (ccL) was form€d between Hind.ustan copp€r Llmited (HcL).and .chhattisgarh 
Min€ral Dev.lopment

I corDorarion Limitsd (cMDc) for exptoration, mining and oeneraation oi 
-coipei 

ana its associated mine=r;G in ine state ot innaiisgarn on zr '05 201 E since HcL holds

I ffiTfi; il'iit:;ii;J;;; 
-dffiil 

of H6u ,' pef secrion 2(87) of rhe cornpanies Act' 2013.

I .^*d ^h n{ m?dlg ammo Nationat Aluminium Company(NALcO), HindustanCoPp€r
lOtl Joint Venturs Company(Jvg) named KhaniiBideshlndiaLimited (l1,11BlL) was fomed on 01'08'2019 among Nalional Aluminiur

I for meeting domestic requiremfnll-ui-io, ."r" to any other ,iuniw ioi iit i,"iai use' HCL holds 30% equity in WC'

7) Figures for the previous period have been regroupedlrearranged wherever necessary'

tn terms of our report of even date attached

(DrN 070e0008)

Place : Kolkata
Date : 19,05.2023

A

Iy'a

$\i

For and," r"^", "fri"l, lWrt
tcue/sn YAllsYnnrun)

DIRECTbB4'rtunHc e) & cFo

\m,;

r
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HINDUSTAN COPPER LIMITED
(A GOW. OF INDIA ENTERPRISE)

Regd, office:'Tamra Bhavan" 1, Ashutosh GhowdhuryAvenue, Kolkata -700 019.

Cl N : L27 201W81 967GO1028825

Statement of Standalone Assets and Liabilities as at 31st March 2023
(( in crore)

Sl No Particulars
As at

31st Mar 2023
As at

31st Mar 2022

1 tzl (3) (4)

(1)
(a)

(b)

(c)
(d)

(e)

(0
(g)

(21

(a)

(b)

(c)

(d)

(1)
(a)

(b)

(1)
(a)

(b)

(21

(a)

(b)
(c)

(d)

ASSETS

NON.CURRENT ASSETS

lProperty, Plant and EquiPment
rOther lntangible Assets

tCapital Work ln Progress
iFinanciat Assets

l(i; lnr.rtments
lfii) otners

lOeferred Tax Assets (net)

lNon- Current Tax Assets (net)

I Otner Non-Current Assets

l"r**=Nr ASSET'
Itnventories
lrinanciat Assets

Itil tnvestments

Itiil Trade receivables
lfiii) Cash and cash equivalents

l(iv) Aank Balances other than above

l(v) otners

lCurrent Tax Assets (Net)

lOther current assets

lroro' AssErs

LIABI

EQUITY
Equity Share Capital
Other Equity

LIABILITIES
NON-CU RRENT LIABI LITI ES

Financial Liabilities

I O Borrowings

l1ii1 Uease Liabilities

l(iit) Otner financial liabitities
I Provisions
I

lcunneNT LTABtLtnES
I rinancial Liabilities

lfil Borrowings

l(iD rraoe Payables

l{iii) t-"ase Liabilities

l(iv) Other financial liabilities
lotner current liabilities
lProvisions
lCurrent tax liabilities

lroro,. Eeutw & LtABtLtrtES

269.94
37.74

731.28

9.51

11.40
163.70

26.28
1034.12

1 16.53

66.15
15.54

285.48
25.03

192.44

256.39
25.18

682.74

0.51

0.47
174.69
26.28

909.98

113.00

0.10
80.10

259.42
106.22

25.47
a.21

293.77

2985.14 2954.53

483.51
1598.54

17.20
10.24
14.45
23.06

139.18
210.98

0.20
122.15
232.O8
127.09

6.46

483.51
1427.74

193.12
0.47
8.43

26.47

215.20
202.68

0.22
101.50
181.29
113.90

2985.14 2954.53

ln terms of our report of even date attached For and on behalf o

For GHOSHAL & GHOSAL
Chartered Accountants

(GHANpH

W
DTRECTOh(FINANCE) & CFO

FRN 3O4O13E

GA SIDDHARTHA P

Partner
(M No. 059017)

rPlace: Kolkata
IDate : 19.05.2023

(DrN 070e0008)



HTNDUSTAN COPPER LIMITED

(A GOVT. OF INDIA ENTERPRISE)

Regd. Office :'Tamra Bhavan', 1, Ashutosh Chowdhury Avenue, Kolkata'700 0{9.

GIN :L27201WB1967GO1028825

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MATCh, 2023

!- 
--^ral

I t( l]l Llt,lE,

Forthe year ended I forthe year ended

31st March 2023 I 31st March 2022

A. CASIT TTOW FROM OPEMTING AfiIVITIES :

NET PROFIT/ (LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS

Adjusted for:
DePreciation
Foreign CurrencY Fluctuation
Provisions charged
Provisions written back
lnterest expense
Amortisation
lnterest income

. Loss / (Profit) on disposal of fixed assets

395.66

26.26
9.9L
8.85

(53.92)

15.93
148.66
(2L.471

(1.65)

392.07 I

I

3s.70 
|

2.881
92.50
(9.60)
28.94

1 12.60
(L7 .271

(0.60)

(A)

(B)

OPEMTING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES

Adjusted for:
Decrease/ (lncrease) in Trade Receivables
Decrease/ (lncrease) in lnventories
Decrease/ (lncrease) in Current & Non-Current assets

lncrease/ (Decrease) in current & Non-Current Liabilities

CASH GENERATED FROM OPEMTIONS

Taxes paid(Net)

NET CASH FROM OPEMTING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTTVITIES :

Purchase of Fixed Assets

Sale of Fixed Assets

lnterest received
lnvestment in Subsidiary / Joint Venture

Mine DeveloPment Expenditure

NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

Non-Current borrowings I (Loan repaid)

lssue of Equity Share CaPital

Share premium on Equity Share Capital
Dividends Paid
lntaract neirl

528.33

24,02
(3.17)

108.19
94.68

628,2L

78.87
61.98

L27.86
254.01

752.05

(78.471

I.150.94

(e8.s7)

67 3.5I

(101.9g)

2,37
16.71
(e.06)

(245,441

1052.36

(224,80

J..L9
15.33
(0.07

(195.65

(337.30)

(253.02)

(112.17)
(17.26)

(404.01) 
]

(686.84)
20.90

479.10
(33.85)
(30.43)

,rrs ysrv

NET CASH USED tN FINANCING ACTIVITIES ( C )

NET INCREASE IN CASH AND CASH EQUIVALENTS ( A + B + C)

CASH AND CASH EQUIVALENTS - opening balance

CASH AND CASH EQUIVALENTS - closing balance
/ rlnhile in Annarrrrra - A I

(392.45)

(46.17)

315,33
269.16

(251.12)

397,23

(81.90)
315.33

\.\Igtglto lt t nt tl lr.^er v , 
' t

ln terms of our report of even date attached

For Ghoshal & Ghosal

Chartered Accountanfl
FRN304013E iL r

CASiddhartha ,^W

For and on behalf

Ghans

(DtN 07090008)

Partner
(M No. 059017)

Place : Kolkata
Dated : 19,05,2023



1. CASH AND CASH EQUIVALENTS - opening balance

i) Current Financial Assets - Cash & Cash Equivalents (Note L3)

ii) Current Financial Assets - Bank Balance other that above (Note 14)

(Excluding Unpaid Dividend of { 0.1,6 crore)

iii) Current Financial Assets - lnvestments (Note Ll-)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

(Excluding Long Term Loans of t L64.48 crore)

CASH AND CASH EQUIVALENTS - closing balance

i) Current Financial Assets - Cash & Cash Equivalents (Note L3)

ii) Current Financial Assets - Bank Balance other that above (Note L4)

(Excluding Unpaid Dividend of { 0.25 crore)

iii) Current Financial Assets - lnvestments (Note 11)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)
(Excluding Long Term Loans of ( 96.18 crore)

2 69.16

2. The Cash Floyv Statement has been prepared as set out in lndian Accounting Standafil (lND AS) 7 : STATEMENT OF CASH FLOWS'

93 amended by Companies (hdian Accounting Standards) (Amendment) Rules 2016'

This is the Cash Flow Statement referred to in our of even date attached.

0L10412022

259.42
L06.05

0.10
0.47

(s0.72)

ANNEXURE - A

-

( ( in crore )

0ua4l202L

8.54
2.10

0.10
0.L4

(92.78)

(81.e0)

3L10312022

259.42
106.05

0.1,0

0,47
(s0.72)

31,s.33

3r.5.33

3L10312023

15.54
285.22

11.39
(43,00)



GHOSHAL & GHOSAL
Chartered Accountants

15 India Bxchange Placeo

Birla Brothers Buildingo 5't' Floor, Kolkata -1
Ph. Nlo.: (033) 4602 3LL412262 8685

E-rnail - ghslandgsl@g*ail. com

INDEPENDENT AUDITOPS REPORT

TOTHE BOARD OF DIRECTORS OF HINDUSTAN COPPER TIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Hindustan

Copper Limited ("the Holding Company") and its one subsidiary company (Holding company and its

subsidiary company together referred to as the Group") and its one jointly controlled entity for the

quarter ended 31st March 2023 and for the period from lst April 2022 to 3Lst March 2023("the

Statement"), being submitted by the Holding company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the reports of the other auditors on separate financial

statements/financial information of its subsidiary company, the Statement:

includes the Financial Results of the Chhattisgarh Copper Limited (Subsidiary company-74%

holding) and jointly controlled entity namely Khanij Bidesh lndia Limited (30% holding) in
addition to that of Hindustan Copper Limited (Consolidated Financial Results),

is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and

c) gives a true and fair view in conformity with the applicable lndian Accounting Standards and

other accounting principles generally accepted in lndia, of the consolidated total
comprehensive lncome (comprising of net profit and other comBrehensive lncome) and

other financial information of the Group and its jointly controlled entity for the quarter
ended 31st March 2023 and for the period from 1st April2022 to 31st March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financiol Results"

section of our report. We are independent of the Group and its jointly controlled entity in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the Financial Results under

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matters" paragraph below, is sufficient and appropriate to provid.ealbasisJor our opinion.

a)

b)

ffi
Page L



GHOSHAL & GHOSAL
Chartered Accountants

15 India Exchange Place,

Birla Brothers Building, Stt' Floor, Kolkata -L
Ph. i{o.: (033) 4602 3LL412262 86B5

E-mail - ghslandgsl@gmail.com

Emphasis of Matters

We draw attention to the following matters:

a) Note No. 40(1Xi) of the accompanying Consolidated Financial Statements which describes

the uncertainty related to the outcome of the lawsuits filed and demands raised against the

Company by various parties and Government authorities;

Note No. 4O(5) of the accompanying Standalone Financial Statements which states that the

Lease agreement for Rakha Mining Lease at the lndian Copper Complex was valid up to

28.08.21.. lt is also to be noted that the Lease agreement for Kendadih mines expire on

02,06.23. Application for renewal for both the lease agreements have been submitted as

per regulations, and is currently under process.

Note 40(5) of the Standalone Financial Statements which states that the mined-out ore kept

at pit top of Surda mine has not been transported to the Concentrator Plant since July 2022,

due to non-issuance of challan/permit by State Authorities, Jharkhand due to non-receipt of
Surda Lease Deed, which is under process. Consequently the vendor bills are lying

unprocessed and further extraction of ore is currently not happening.

Note No.40(5)the accompanying Consolidated Financial Statements wherein the Company

has made assessment of possible impairment loss during the year with respect to Plant and

Machinery at the Nickel Plant and Moubhandar Plant, having book value of Rs.5,649.07. The

study revealed that the fair market value of the specified Plant and Machinery as on 31't

March 2023, was higher than their Book value and consequently there was no requirement

to recognize any lmpairment Loss during the year, as per provisions of lnd AS 36

e) Note No.40(7) of the accompanying Consolidated Financial Statements which states that the

title deeds for freehold and leasehold land and building acquired in respect of Gujarat

Copper Project (GCP) with book value of Rs.4,755.01 Lakh (PY: -Rs.5,025.13 Lakh) as at

March 3L,2023 are yet to be executed in favor of the Company;

Note No.40(9) of the accompanying Consolidated Financial Statements wherein, balances

under the head Claims Recoverable, Loans & Advances, Deposits from and with various

parties and certain balances of trade receivables, trade payables and other current liabilities

have not been confirmed as at March 3!, 2023, although letters seeking confirmation of
balances had been sent out by the Company. Consequential impact upon receipt of such

confirmation /reconciliation / adjustments of such balances, if any is not ascertainable at

this stage.

Our opinion is not modified in respect of these matters.

Management's Responsibilities for the Consolidated Financial Results

These quarterly Consolidated Financial Results as well as the year to date Consolidated Financial

Results have been prepared on the basis of the Consolidated Financial Statements.

presentation of
including other

b)

c)

d)

Page 2
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comprehensive income and other financial information of the Group including its jointly controlled

entity in accordance with the recognition and measurement principles laid down in lndian

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies

included in the Group and of its jointly controlled entity are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Group and its Jointly controlled entity and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Consolidated Financial Results that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation

of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the companies

included in the Group and its jointly controlled entity are responsible for assessing the ability of the

Group and jointly controlled entity to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the respective

Board of Directors either intends to liquidate the Group and jointly controlled entity or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its jointly

controlled entity is responsible for overseeing the financial reporting process of the Group and its

jointly controlled entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

o ldentify and assess the risks of material misstatement of the Consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

GFTOSHAL & GHOSAL
Chartered Accountants

o Obtain an understanding of internal control relevant to
procedures that are appropriate in the circumstances, but

to design audit
of expressing an

Page 3
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opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and

its joint controlled entity to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosurei in the Financial Results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However future events or conditions may cause the Group and its joint

controlled entity to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,

including the disclosures, and whether the Consolidated Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

r Obtain sufficient appropriate audit evidence regarding the financial information of the entity

within the Group and its jointly controlled entity to express an opinion on the Consolidated

Financial Results. We are responsible for the direction, supervision and performance of the

audit of the financial information of such entities included in the Consolidated Financial

Results of which we are the independent auditors. For the other entities included in the

Consolidated Financial statements, which have been audited by other auditors, such other

auditors remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the Consolidated Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial

Results.

We communicate with those charged with governance of the Holding Company and such other

entities included in the Consolidated Financial Results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI Regulation

33(8)of the Listing Regulations, as amended, to the extent applicable.

under

Page 4
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Other Matters

We did not audit the financial statements / financial information of one Subsidiary company namely

Chhattisgarh Copper Limited whose financial statements / financial information reflect total assets

of Rs.8.75 Lakh as at March 31,2023, Group's share of total revenue of Rs. Nilforthe period from
lst April 2022 to 31st March 2023 and net cash outflows amounting to Rs.0.49 lakh for the year

ended on that date, as considered in the Consolidated Financial Statements. This financial

statements / financial information of subsidiary company have been audited by other auditor and

whose report has been furnished to us and our opinion on the Consolidated Financial Statements, in

so far as it relates to amount and disclosures included in respect of this subsidiary company/ is based

solely on the report of such other auditor and the procedures performed by us are as stated in
paragraph above.

The Consolidated Financial Statements include the unaudited financial statements for the year

ended March 31, 2023 of one jointly controlled entity namely Khanij Bidesh lndia Limited, whose

financial statements / financial information reflect total assets of Rs.3,215.25 Lakh as at March 31,

2023 and Group's share of total revenue of Rs. 132.63 Lakh for the period from lst April 2022 to
31st March 2023, as considered in the Consolidated Financial Statements. This unaudited financial

statements / financial information, which are not material to the Group, have been certified by the
Holding company's management and furnished to us and our opinion on the Consolidated Financial

Statements, in so far as it relates to amount and disclosures included in respect of this jointly

controlled entity, is based solely on such unaudited financial statements.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters.

For Ghoshal and Ghosal

Chartered Accountants

Partner

( Membershi p No,059017)

Place: Kolkata
Date: 19-05 -7023

U DIN: 23059017 BGXJVVS9B2

ffilr I
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Ltureo
{A GOw' OF INDIA ENTERPRISE}

Regd' Otrlc. : 'Ttmn Bhivan', 1, AshutGh Chotivdhury Avenuo' Kolk'ta ' 700 0t9'

CIN : U[201W81967GO1028825
StrtementofConrolldated Audlted Flnancltl Relultsforthe qu'rterrndycarBndsd 3{st ilarch 20zl 

F |n cror€ crcept EPs)

I dffiffiffia;E

Sl No Particulars

trl

"il[1111" l'ffi,ti:;, l"il$11'.i" l"ilffi*i" l "ilmli.l"

(5)(4) (6) (7)(s)ll)-

'l'(b)

,1 
,

I trlI tol
I t.l
I rol
I tel
Iro
llnll.
lr
lo

come I
svenue from oPerations I
ther lncome I::::::" I
il*t,"o.,onsumeq I

hanges in inventories of finished goods & work-in-progress 
I

ost of stores,spares & tools consumed 
I

mployee benefits exPense 
I

;onsumption of power & fuel 
I

inance costs
rcpreciation and amortisation expense

)ther Expenses
'otal expenses
,rofiU(Loss) from operations before exceptional items & tax (1'2)

ixceptional items
)rotit l(Loss) before tax (3"1)
'ax expense - Cunent

ss9.76 I s57.o4
s1.61 I tt.oo

545.46
16.01

1627.39 I 1821.93
es.87 | so.zs

611.37 568.70 561.47 lfigrzoY 1s724e

7.36
5.93

24,90
78.97
26.39

3.19
60.51

230.19

4.97
131.72
30.53
80.80
32.80

5.14
9.15

162.25

o.'17
92.45
21.50

136.51
30.24

4.92
54.66

112.21

1s.221 t36.15

r.grll se.so
10s.63 I sz.so
so4.s4 I gr1.a1

121.5s I t 2s.72

1s.e3 I za.ga

174.e3 I t4e.BB

647.66 | sst.tt
437.44 457.36 452.66 E7753r {499.02

173.93 111.34 108.81 se6"6z T 3q2il

173.93 111.34 108.81 ass.ez | 38211

35.58
6.18

27.32
3.82

13.97
5.78

86.15
14.20

21.67
(13.64)

l= , t^-ar-^ -^-!^-t Graa aanolnrrina rrnarlfinne laftortaxl l5-Gl 132.17 80.20 89.06 295.32 374.08
( ,roflutLo55, I(J}r fllE PEIlvlil la,v..l r,vrr3..ru..!Y vlru.sr.v..Y lxr.'. --^, t- -r. , ,

\ttributable to Owners of the Company
rtnn Confrnllino lnterest

132.21
(0.04)

8020 89.08
(0.02)

295.36
(0.04)

374.11
(0.03)

@bntinued operations before tax

Tax expense of discontinuing operations

(0.0q) (0.35)
u
o

10

11

12

13

14

a

b
15

16

17

18i

18ii

18iii

(0.02) (q4E

Profit /(Loss) for the period from discontinued operations (after tax) (8'9) (0.07) (0.26)

inuing and discontinued operations
132.17 80.20 88.99 295.32 373.82

atter rax, [, ? ! u, -ir^-..- ^r h--r:arrr ^--t aG laias rranlrrral Accrtaiala 0.10 (0.02) 0.10 (0.02)

IttlAccaairla 111+l)l 132.27 80.20 88.97 295.42 373.80

Attributable to Owners of the Company

Non Gontrolling lnterest

132.31
(0.04)

80.20 88.99
(0.02)

295.46
(0.04)

373.83
(0.03)

Otner Comprehensive lncome (OCU

Items that will not be reclassified to Profit /(Loss) (Net of tax)
tr--- ^L-. ..,:n r^^ rarlaaaifiazl la Drafit l/l rree\ /trlat nf tay\

7.27 (5.62) lz2.78l (e.57) 122.?4

tgtlls ulat wlll ut ltiulooJlllsLr tv ! lvrrr '\Lvee, \rlvr v' rg'r/

- ,- - --^L ^-.-:--^ t-^^aa t^r lha tta;iarl 144t1?t+{ ?hl 139.54 74.58 66.19 285.85 351.58
lotal uomDrenenslve lllsulllE lvl ll.E rr

Attributable to Owners of the Company
Non Controllino lnterest

139.58
(0.04)

74.58 66.21
(0.02)

285.89
(0.04)

351.61
(0.03)

Paid-up equity share caPital

(Face Value t 5/- Per Share)

Reserve excluding Revaluation Reserves as per balance sheet

Eaminss per share g::f",Hins operations)

- Diluted (0
iEarnings per share (for discontinuing operations)

I - Basic (t)

I - Dituted (()

lEarnings per share (for continuing and discontinuing operations)

I - Basic (<)

I - Diluted (Ol_

483.51

1.37
1.37

1.37
1.37

483.51

0.83
0.83

0.83
0.83

483.51

o.92
0.92

0.92
0.92

4S3.51 I

15e8.66 I

a.ral
s.oo 

I

I

3.06
3.06

483.51

1427.72

3.87
3.87

3.87
3.87

1) Ths abovs consolidated fnandat r6sulE have bsen r€vievBd by the Audit committes and then appfoved by u|e Boarr of Direstolr at its meetlng h6ld on May 19, 2023' The

statutory auditors have conducted audit oflhe abovo fnancial rssults'

rslevant fnancial Ysar.

3) The Groip has manufaduring facilitlss of vBttical coppor prcductlon and 18 pfimadly ensaged q lh9.qu:h€ss of minlng and pro€sslng of @pp€r m whic'r hs b€an s@p€d

" ;;;;;i" ;d;ni in tii" iuo* ai."rlsures. rnd 
'saii 

hsaurent i6 h accordance witr tne rno es 108 - op€ralino SestnEntd.

Lo)*" OrW adoplod lndhn Accounting Standards ChdAS') trom Apllll,2ol6 and acoordingly abovo fnandal rosults have bo€n preparEd h accodance witl the

I Bcoonition and measurement principls8 laid down in ttre tnoian accoffini'st".o"ro prescdb€dunder secthn 13tt ot tho companies Act, 2013 raad wlth lhe r€levant rules

I isiuiO mereunOer and ths other a@ounting pinciplos generally aocapted in lrdia'

I



n

HIT.IOUSTAN COPPER LIMITED

(A GOVT, OF INDIA ENTERPRISE)

Regd. office:'Tamra Bhavan" 1, Ashutosh chowdhuryAvenue, Kolkata -700 019.

Gl N : L27 201WB1 967GOl 028825

Statement of Consolidated Assets and Liabilities as at 31st March 2023
(( in crore)

256.41 
l

25.18
682.74

0.45
0.47

174.69
26.28

909.98

113.00

0.10
80.10

259.45
106.22
25.47

0.21

293.80

269.96
37.74

731.28

9.55
11.39

163.70
26.28

1A34.12

116.53

66.15
15.56

285.48
25.03

ASSETS

NON.CURRENT ASSETS
Property, Plant and EquiPment

rOther lntangible Assets
Capital Work ln Progress

Financial Assets
(i) lnvestments
(ii) Others
Deferred Tax Assets (net)

Non- current Tax Assets (net)

Other Non-Current Assets

CURRENT ASSETS
lnventories
lFinanciat Assets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than above
(v) Others
Current Tax Assets (Net)

I Other current assets

EQUITY
Equity Share CaPital
Other Equity

TTRIBUTABLE TO NON CONTROLLING
Equity Share CaPital
Other Equity

LIABILITIES
NON.CU RRENT LIABI LITI ES

Financial Liabilities
(i) Borrowings

l1ii1 t-ease Liabilities
(iii) Other financial liabilities
Provisions

CURRENT LIABILITIES
Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Lease Liabilities
(iv) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities

TOTAL EQUITY & LIABILITIES

483.51
1427.72

0.14
(0.13)

193.12
0.47
8.43

26.46

215,20
202.68

0.22
101 .50
181.30
113.93

483.51
1598.66

0.17
(0.17)

17.20

10.24
14.45
23.06

139.18
210.98

0.20
122.14
232.09
127.09

6.46

ln terms of our report of even date attached

CA SIDDHARTHA PAL
Partner
(M No. 059017)

iPlace : Kolkata

Forandonbehandtf;Tffi

t ,, 
Kr,lln)(GHANSHYATF sl'

DTRECTOR (hfrANCE) & CFO

Date : 19.05.2023

(DrN 070e0008)



HINDUSTAN COPPER LIMITED

(A GOVT. OF INDIA ENTERPRISE)

Regd. Office : 'Tamra Bhavan', l, Ashutosh Chowdhury Avenue, Kolkata'700 0{9.

CIN :L27201W81 967GO1028825

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

For the year ended I ,"r the ,..r']Jl$ot"'
3lstMarch 2023 I 31s@

E. CNSH FLOW FROM OPEMTING ACTIVITIES :

NET pROFtT/ (LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS

Adjusted for :

DePreciation
Foreign CurrencY Fluctuation
Provisions charged
Provisions written back
lnterest expense
Amortisation
lnterest income
Loss / (Profit) on disposal of fixed assets

395.67l

26.27
9.91
8.79

(s3.82)

15.93
148.66
(2L,471

(1.6s)

382.11

35.70
2.88

92.3s
(8.60)
28.94

r.12.60
(L7 ,271

(0.60)

OPEMTING PROFIV (LOSS) BEFORE WORKING CAPITAL CHANGES

Adjusted for:
Decrease/ (tncrease) in Trade Receivables
Decrease/ (lncrease) in lnventories
Decrease/ (lncrease) in Current & Non-Current assets

lncrease/ (Decrease) in Current & Non-Current Liabilities

CASH GENEMTED FROM OPEMTIONS

Taxes paid(Net)
NET CASH FROM OPEMTING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets

Sale of Fixed Assets

lnterest received
lnvestment in Subsidiary / Joint Venture
Mine DeveloPment ExPenditure

NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

Non-Current borrowings / (Loan repaid)
lssue of Equity Share Capital
Share premium on Equity Share Capital

lncrease in Other EquitY

Dividends paid
lntorocf nairl

(A)

(B)

528.29

24,42
(3.t21

108.L4
94,77

628.L2

78.87
61.98

L27,8L
254,04

752.05

(78.471

1150.82

(e8.s7)

(101.88)

2.37
L6.71
(9.06)

(245,441

LO52.24

(224.80)

1.19
L5.33

(1es.6s)
(337.30) 

|

I

(253.02)

(11.2.17)
(17.26)

(403.94) 
|

I

l

(686.84)
20.93

479.L0

(33.85)
(30.43)

rlvr vJ$ lve.u

NET CASH USED IN FINANCING ACTIVITIES ( C )

NET INCREASE IN CASH AND CASH EQUIVALENTS ( A +

CASH AND CASH EQUIVALENTS - opening balance

CASH AND CASH EQUIVALENTS - closing balance
I elotailc in Anncvrrrrr - A )

(382.45)

(46.L7)

315.35
269.18

(251.09)

397.2L

(81.86)
315.35

ln terms of our report of even date attached.

(M No. 059017)
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or D i re cto rs

Director tFinun.") & CFO

(DtN 07090008)

,1\
!t;\

Place : Kolkata
Dated : 19.05.2023

11nC.

673.58

For Ghoshal & Ghosal

Chartered Accountant

W



1. CASH AND CASH EQUIVALENTS - opening balance

i) Current Financial Assets - Cash & Cash Equivalents (Note L3)

ii) Current Financial Assets - Bank Balance other that above (Note 14)

(Excluding Unpaid Dividend of ? 0.L6 crore)

iii) Current Financial Assets - lnvestments (Note L1)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)
(Excluding Long Term Loans of T L64.48 crore)

CASH AND CASH EQUIVALENTS - closing balance

i) Current Financial Assets - Cash & Cash Equivalents (Note L3)

ii) Current Financial Assets - Bank Balance other that above (Note L4)

(Excluding Unpaid Dividend of t 0.25 crore)

iii) Current Financial Assets - lnvestments (Note l.L)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

(Excluding Long Term Loans of { 96.L8 crore)
269. L8

2. The Cash Ftoly Stalement has been prepar€d as set out in lndian Accountlng Standard (lND AS) 7 : STATEMENT OF CASH FLOWS'

as amended by Companies (lndian Accounting Standards) (Amendment) Rules 2016'

This is the Cash Flow Statement referred to in our of even date attached.

0L10412022

259,44
106.05

0.10
0.47

(50.72)

ANNEXURE . A

-

( ( in crore )

0L1041202L

8.s8
2.10

0.10
0.14

(92.78)

(81.86)

3L10312022'

259.44
106.05

0.10
0.47

(50.72)

3 r.5.35

3L5.35

3u0312023

L5.56
285.22

11.39
(43.00)
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Registered & Head Office

HINDUSTAN COPPER LIMITED
CIN No. t L27201W81967GO1028825

ql-{fl TT*D[{ ?D-t BEI]FT

A GOW. OF INDIA ENTERPRISE

1. Name of the Company

2. Financial statements
for the period ended

-\
3. Type of Audit observation

4. Frequency of observation

(Arun Kumar Shukla)
Chairman and Managing Director & CEO

(DlN: 0332 4672)

Declaration in respect of Unmodified Opinion on Audited Financial Results of Hindustan Copper
Limited (Standalone & Consolidated for the Financial Year ended 31"1 March 2023

: HINDUSTAN COPPER LIMITED (Standalone & Consolidated)

: 31st March 2023

: Unmodified

:N.A.

k*u-14 M/
(A G Krishna Prasad ) (Ghanshyam sharma)

Chairman of Audit Committee Director (Finance) & CFO
(DIN: 02557375) (DIN 07090008)

ilTfl Tfi TAMRA BHAVAN

1, erTgeTlq dtffi glq,
1, Ashutosh Gholdhury Avenue,

dlofrotio P.B. NO. fizul
?h1il6mr KoLI<n[[- 7oo 019

F.

For Ghoshal & Ghosal
Chartered Accountants

Partnen
(M No. 059017)-

Place: Kolkata
Dated: 19.05.2023

Sh Tet : ztIg-nz6 (Hunting), tffi Far: (0gg) n$-z4t#zf/tl
{'fa Eqnail : hcl-ho@hindustancopper.com, tq Web : rynur.hindustanmpper.com
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