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Format for Disclosures under Regulation 10(6) –Report to Stock Exchanges in respect of 

any acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Target Company (TC) 
 

PPAP Automotive Limited 

2. Name of the acquirer(s) Kalindi Farms Private Limited 

3. Name of the stock exchange where 

shares of the TC are listed 

BSE Limited and National Stock Exchange of 

India Limited 

4. Details of the transaction including 

rationale, if any, for the transfer/ 

acquisition of shares. 

Pursuant to the Scheme of Amalgamation 

(copy attached) approved by National 

Company Law Tribunal, effective from 21st 

June, 2022, from the date of filing with 

Registrar of Companies.  

5. Relevant regulation under which the 

acquirer is exempted from making 

open offer. 

Regulation 10(1)(d)(iii)* 

6. Whether disclosure of proposed 

acquisition was required to be made 

under regulation 10 (5) and if so, 

- whether disclosure was made and 

whether it was made within the 

timeline specified under the 

regulations. 

- date of filing with the stock 

exchange. 

No 

7. Details of acquisition Disclosures 

required to be 

made under 

regulation 10(5) 

Whether disclosures 

under regulation 10(5) 

are actually made 

 

     a. Name of the transferor / seller NA 

     b. Date of acquisition 

     c. Number of shares/ voting rights in 

respect of the acquisitions from each 

person mentioned in 7(a) above 
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     d. Total shares proposed to be acquired 

/ actually acquired as a % of diluted 

share capital of TC 

     e. Price at which shares are proposed 

to be acquired / actually acquired 

 

8. Shareholding details Pre-Transaction Post-Transaction 

  No. of 

shares 

held 

% w.r.t total 

share capital 

of TC 
 

No. of 

shares 

held 

% w.r.t 

total 

share 

capital of 

TC 

     a. Each Acquirer / Transferee     

 Kalindi Farms Private Limited 19,08,482 13.63 3181030 22.72 

     b. Each Seller / Transferor     

 Sri Lehra Jewellers Private Limited 5,57,463 3.98 Nil 

  Advance Commotrade Private 

Limited 

2,22,500 1.59 

 Littlestar Tradelinks Private Limited 1,98,010 1.41 

 Ratnakar Dealtrade Private Limited 1,48,130 1.06 

 Nikunj Foods Private Limited 1,46,445 1.05 

 
*Following conditions specified under Regulation 10(1)(d)(iii) of the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 has been complied: 

a. The scheme of amalgamation does not directly involve the Target Company 
b. No consideration is paid in cash  
c. Post implementation of scheme of amalgamation there is no change in 

shareholding  
 

For Kalindi Farms Private Limited 

 

 

Abhishek Jain 

Director 

 

Date: 22nd June, 2022 

Place: Delhi 
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