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Registered Office : 16/S, Block-A, New Alipore, Kolkata-700 053, Phone: 033 4005 7777
Fax: 033 2398 2239 | E-mail: contactus@mspsteel.com | Website: www.mspsteel.com

Date: 29" May, 2023

To, To,

The Manager, The Manager,

National Stock Exchange of India Limited BSE Limited

“Exchange Plaza”, C-1, Block-G Phirozee Jeejeebhoy Towers
Bandra- Kurla Complex, Bandra (E) Dalal Street

Mumbai- 400 051 Mumbai —400 001
Company Symbol: MSPL Scrip Code No.: 532650

Dear Sir/Madam,

Sub: Submission of Audited Standalone and Consolidated Financial Results and Audit Report for the
Quarter and year ended on 31.03.2023

We wish to inform you that the Board of Directors of the Company at the meeting held today i.e.,
29" May, 2023 approved the Audited Standalone and Consolidated Financial Results of the Company for
the quarter and year ended on 31 March, 2023.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we enclose herewith the following documents:

a. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended on 31 March, 2023, together with a statement of Assets and Liabilities as on 31
March, 2023;

b. Auditor’s Report (Standalone and Consolidated) issued by the Statutory Auditor of the Company
viz. M/s S K Agrawal and Chartered Accountants LLP., Chartered Accountants, for the quarter
and financial year ended 31° March, 2023;

c. Declaration regarding Auditor’s Report with unmodified opinion under Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements), Regulation,2015, for the financial year
ended 31st March, 2023.

The said results will be duly published in the newspaper and will be uploaded on the website of the
Company www.mspsteel.com

The Meeting of the Board of Directors commenced at 4:30 PM and concluded at 5:45 PM

This is for your information and record.

Thanking you
Yours faithfully,
For MISP STEEL & POWER LIMITED

SHREYA KAR

Shreya Kar
Company Secretary & Compliance Officer

Works: Vill. & P.O.: Jamgaon, District: Raigarh, Chhattisgarh-496 001, Phone: +91 91091 34188
CIN Number: L27109WB1968PLC027399
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Independent Auditor's Report on Quarterly and Year to date Audited Standalone
Financial Results of MSP STEEL & POWER LIMITED Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To
The Board of Directors,
MSP STEEL & POWER LIMITED

Opinion

We have audited the accompanying Statement of Standalone financial results of MSP STEEL &
POWER LIMITED (hereinafter referred to as the ‘‘Company”) for the quarter and year ended 31
March 2023, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial results for the quarter and year ended 31 March 2023:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and :

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net Profit and other comprehensive income and other financial information for the
quarter ended 31 March 2023 and of the net Loss and other comprehensive income and other
financial information for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the. Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the Standalone annual financial statements. The
Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these Standalone financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
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measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the statement, whether due to fraud of
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentation, or the override of
internal control’.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i)of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of

- Standalone financial statements on whether the Company has adequate internal financial control
with reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors'.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
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going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to date of our auditor's report. However future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The accompanying Statement includes the results for the quarter ended 31st March, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended 315 March 2023 and
the published unaudited year to date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

The comparative financial information of the Company for the quarter and year ended 31st March, 2022,
prepared in accordance with Ind AS, included in this Statement have been audited by the predecessor
auditors. The report of the predecessor auditors on these comparative financial information dated 30% May,
2022 expressed an unmodified opinion.

Our opinion on the same is not modified in respect of this matter.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm’s Registration No-306033E/E300272

Place: Kolkata

b ] K Choudhury
Date: 29 May 2023

Partner
Membership No: 009367

UDIN- 22009343 G, WV 2L \s¢7
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Independent Auditor's Report on Quarterly and Year to date Audited Consolidated Financial
Results of MSP STEEL & POWER LIMITED Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
MSP STEEL & POWER LIMITED

Opinion

We have audited the accompanying statement of consolidated financial results for the quarter and year ended
31st March, 2023 (“the Statement”) of MSP STEEL & POWER LIMITED (“the Holding Company™)
comprising its Subsidiaries (“the Holding Company and its subsidiaries together referred to as the “the
Group”), and its share of the net profit/loss after tax and total comprehensive income/loss of its Joint venture
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/ financial results and
other financial information of the Subsidiaries and Joint Venture, these quarterly consolidated financial
results as well as the consolidated year to date results:

L. include the results of the following entities:

Name of the Entity Relationship

a) MSP STEEL & POWER LTD Holding Company

b) MSP Cement Limited Wholly Owned Subsidiary
¢) Prateek Mines & Minerals Pvt Ltd Subsidiary

d) Madanpur South Coal Company Limited Joint Venture

ii. Is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net Profit, other comprehensive income and
other information of the Group for the quarter ended March 31, 2023 and of the consolidated net loss,
other comprehensive incoine and other information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group and its Joint Venture, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
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believe that the audit evidence obtained by us along with the consideration of audit report of other auditor
referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Financial Results
The statement has been prepared on the basis of the Consolidated annual financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
joint venture in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group and its joint venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors
of the companies included in the Group and of its joint ventures are responsible for assessing the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its Jjoint venture is
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether tlue to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the statement, whether due to fraud of error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is

PHONE : 033-4008 9902 /9903 /9904 / 9905
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentation, or the override of internal control’.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i)of the Act, we are also responsible

e for expressing our opinion through a separate report on the complete set of Consolidated financial
statements on whether the Company has adequate internal financial control with reference to
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors'.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to date of our auditor's report. However future events or conditions may cause the
“ompany to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated annual financial results of which
we are the independent auditors. For the other entities included in the consolidated annual financial
results, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para (a)
of the section titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors (i) in planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Statement.

We communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditors regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

PHONE : 033-4008 9902 /9903 /9904 / 9905
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters :

a) The accompanying Statement includes the audited standalone financial results/financial
information, in respect of
(1) Two subsidiaries whose audited standalone financial results/financial information
+ reflect total assets of Rs. 407.28 lakhs as at 315t March 2023, total revenue of 3.82
lakhs, total loss after tax of Rs 2.73 lakhs, total comprehensive income of Rs. (2.73)
lakhs and net cash inflows of Rs. 5.68 lakhs for the year ended 31 March 2023 as
considered in the Statement which have been audited by other auditors.

(11) A joint venture, which have not been audited by us, whose audited standalone financial
results/financial information reflect Group's share of profit after tax of Rs. 314.34 lakhs
for the year ended 31st March 2023 respectively, and total comprehensive income of
Rs. 304.83 lakhs for the year ended 31% March 2023 respectively, as considered in the
Statement which have been audited by other auditor.

Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI
Circular in so far as it relates to the aforesaid subsidiaries and Joint Venture are based solely on the

report of other auditor and the audit procedures performed by us as stated under Auditor’s
responsibilities section above,

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of such auditors.

b) The accompanying Statement includes the results for the quarter ended 31st March, 2023 being
the balancing figure between the audited figures in respect of the full financial year ended 31%
March 2023 and the published unaudited year to date figures up to the third quarter of the

current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.
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¢) The comparative financial information of the Group for the quarter and year ended 31st March,
2022, prepared in accordance with Ind AS, included in this Statement have been audited, by the
predecessor auditors. The report of the predecessor auditors on these comparative financial
information dated 30th May, 2022 expressed an unmodified opinion. Our opinion on the
Statement is not modified in respect of this matter.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm’s Registration No-306033E/E300272

Place: Kolkata

J K Choudhury
Date: 29" May 2023

Partner
Membership No: 009367

UDIN- 23009369 2 thiv VM £ 063
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Statement of Audited Standal Fir ial Results for the quarter and year ended 31st March, 2023
(X in Lakhs)
Quarter Ended Year Ended
Particlars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
{Audited) (Unaudited) (Audited) (Audited) (Audited)
Ref Note No, 4 Ref Note No. 4
1 Income
(a) Revenue from Operations 67,742.18 66,165.42 65,287.67 | 2,55,039.96 | 2,33,957.86
(b) Other Income 921.54 62.24 260.66 1,157.47 339.42
Total income [1(a) + 1{b}] 68,663.72 66,227.66 65,548.33 | 2,56,197.43 | 2,34,297.28
2 Expenses
(a) Cost of Materials Consumed 52,295.94 49,701.72 52,661.05 2,04,265.98 1,88,929.53
(b) Purchases of Stock in Trade - 657.95 2,712.69 2,295.60
(c) Changes in Inventories of Finished Goods,
27.94 2,416.65 1,384.19 2,524.83 4,206.99
Work in Progress and Stock-in-Trade e ) ( ) ( )
(d) Employee Benefits Expense 1,526.25 1,474.94 1,331.27 5,778.24 5,143.63
(e) Finance Costs 2,094.06 1,928.24 2,060.33 7,724.26 7,417.09
(f) Depreciation & Amortization Expenses 133224 1,363.61 1,332.46 5,407.40 5,446.51
(g) Other Expenses 9,625.99 9,562.46 7,087.23 33,843.05 26,273.28
Total Expenses [2(a) to 2(g)] 66,250.54 66,447.62 63,746.10 | 2,62,256.45 | 2,31,298.65
" :f)“/ (Loss) before Exceptional item and Tax 2,413.18 (219.95) 1,802.23|  (6,059.02) 2,998.63
4 Exceptional ltems 30.75 - 817.66 30.75 817.66
S Profit/{Loss) before Tax (3+4) 2,443.93 (219.95) 2,619.89 (6,028.27) 3,816.29
6 Tax Expense
(a) Current Tax - - - - -
(b) Deferred Tax 509.16 {460.60) 367.51 (658.65) 421.09
Total Tax Expenses [6(a)+6(b)] 509.16 (460.60) 367.51 {658.65) 421.09
7 Net Profit/(Loss) for the period (5-6) 1,934.77 240.65 2,252.38 (5,369.62) 3,395.20
8 Other Comprehensive Income
| Items that will not be reclassified to profit or
loss :
(a) Actgarrél Gain/(Loss) on Defined Benefit (34.85) 11.17 (13.94) (1.35) 2467
Obligations
(b) Change in fair value of financial instruments 220.74 167 27.53 22327 28.22
through FVTOCI
(c) !ncomg Tax relatmg to items that will not be 15.39 (3.49) 727 432 (10.48)
reclassified to Profit or Loss
Other Comprehensive Income/ (Loss) 201.28 9.35 20.85 226.24 62.43
(Net of Tax)
* :7":;; ComproNendive inoame fox W Ferind 2,136.05 250.00 2,231.53|  (5,143.38) 3,457.63
10 Paid up Equity Share Capital 38,541.50 38,541.50 38,541.50 38,541.50 38,541.50
(Equity shares of ¥ 10/-each) :
11 Other Equity (excluding Revaluation Reserves) 18,188.03 23,331.41
12 Earnings Per Share (EPS)*
Basic (%) 0.51 0.06 0.58 (1.39) 0.88
Diluted (3] 0.46 0.06 0.55 {1.29) 0.82

* Quarterly EPS is not annualised




MSP STEEL & POWER LIMITED
Notes to Statement of audited Standalone Financial Results for the quarter and year ended 31st March, 2023

1

The above results have been reviewed by the Audit Committee and approved by the Board of directors
at its meeting held on May 29, 2023.

These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS),
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rule, 2015 and relevant amendments thereafter.

The Company is in the business of manufacturing steel products and hence has only one reportable
operating segment as per Ind AS 108 - Operating Segments.

The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year
as reported in the Statement are the balancing figures between audited figures in respect of the full financial

year and the year to date figures upto the end of the third quarter of the current and previous financial year
respectively.

The figures of previous period for the quarter and year ended March 31, 2022 have been audited by the
predecessor auditor.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of the
current period, wherever considered necessary.

By Order of the Board

Saket Agrawal
Managing Director
(DIN No. 00129209)

Place : Kolkata
Date : May 289, 2023
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" MSP STEEL & POWER LIMITED
Standalone Balance Sheet

(T in Lakhs)
T . Ason Ason
sl. No.|Particulars | 31032023 | 31.03.2022
{Audited) {Audited)
A ASSETS
Non-Current Assets
(a) Property, Plant and Equipment ~ 82,585.05 82,605.56
(b) Intangible Assets . 1gs 25.40
(c) Investment in Subsidiaries, Associate & Joint Venture ; 1255.35 3,807.77
(d) Financial Assets - .
(i) Investments . 311582 309.38
(ii) Other Financial Assets . 1,18662 794.86
(e) Deferred Tax Assets (Net) 3,323.90 2,660.92
91,478.72 90,203.89
Current Assets
| (a) inventories 48,387.78 45,755.66
(b) Financial Assets
‘ (i) Trade Receivables .- 7,502.85 6,925.95
(i) Cash and Cash equivalents  ‘ - 1,066.59 4,804.64
(iif) Bank Balances other than {ii) above . 146856 4,720.63
(iv) Other Financial Assets ‘ 55.53 76.14
(c) Current Tax Assets (Net) 670.93 413.41
(d) Other Current Assets 13,622.90 22,136.72
72,775.14 84,833.15
TOTAL ASSETS 1,64,253.86| 1,75,037.04
EQUITY AND LIABILITIES
1 | EQuIty .
(a) Equity Share capital 3854150  38,541.50
(b) Other Equity 18,188.03 23,331.41
? 56,729.53]  61,872.91
2 | LIABILITIES
Non-Current Liabilities
(a) Financial liabilities .
(i) Borrowings 50,131.51 52,523.35
(b) Provisions ; 133.78 120.13
_ 50,265.23|  52,643.48
3 Current Liabilities .
(a) Financial liabilities
(i) Borrowings 29,774.34 29,973.67
(i) Trade Payables
(a) Total outstanding dues to micro enterprises and small enterprises 574.78 90.59
(b) Total outstanding dues to Creditars other than micro enterprises and small enterprises 20,074.50 26,702.29
{iii) Other Financial Liabilities . 1347y 1,082.94
(b) Other Current Liabilities 519382 2,382.05
(c) Provisions 29433 289.11
_ 57,259.04|  60,520.65
| [TOTAL EQUITY AND LIABILITIES 5 1,64,253.86| 1,75,037.04

Place : Kolkata
Date : May 29, 2023

By Order of the Board

e X ,{ %WmﬁL

Saket Agrawal

Managing Director
(DIN No. 00129209)




MSP STEEL & POWER LIMITED
Standalone Statement of Cash Flows

(X in Lakhs)
oo . Year ended
.. Particula 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES: ‘
1 Profit/(Loss) before taxes 3,816.29
2 Adjustments for:
Depreciation & Amortization Expenses 5,446.51
Interest Income (96.46)
Interest Expenses on Loans 3,769.02
Interest Expenses on OCD 2,823.24
Other Finance Expenses 481.90
Provision for Doubtful debts/Advances/Deposits and Claims 244.35
Reversal of Impairment of investment in Associate & JV (Net) (817.66)
(Profit)/Loss on Foreign Exchange Fluctuations {238.11)
(Profit) / Loss on sale of property, plant & equipment (net) (3.40)
3 Operating Profit before working capital changes (1+2) 15,425.68
4 Movement in Working Capital for:
(Increase)/ Decrease in Trade & Other Receivables (11,783.27)
(Increase)/ Decrease in Inventories (8,082.65)
Increase/ (Decrease) in Trade & Other Payables 15,552.04
Increase/ (Decrease) in Provisions 138.64
5 Cash generated from Operations (4+3) 11,250.44
6 Less: Income Taxes Paid 240.26
7 Net Cash generated from Operating Activities (5-6) 11,010.18
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant & equipment including CWIP (2,561.40)
Discard / Sale of property, plant & equipment 5.02
Fixed Deposit given in form of Margin Money (3,751.70)
Interest received € 93,12
Net cash generated from/{used in) investing activities (6,214.96)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Long Term Borrowings (4,430.93)
Short Term Borrowings Received/ (Paid) (Net) 7,495.20
Interest Paid (3,680.80)
Other Finance Expenses Paid (474.21)
Unclaimed Dividend Transferred to Investor Protection Fund of India -
Net cash used in financing activities (1,090.74)
D. Net Change in Cash and Cash equivalents (A+B+C) 3,704.48
E1. Cash and Cash equivalents as at end of the year 4,804.64
E2. Cash and Cash equivalents as at the beginning of the year 1,100.16
Net Change in Cash and Cash equivalents (E1-E2) 3,704.48
Note

a) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting

Standard (Ind AS -7) - Statement of Cash Flow




M EEL & POWER LIMITED

CIN No : L27109WB1968PLC027399
Regd. Office: 1,Crooked Lane, Kolkata - 700 069

Statement of audited C lidated Financial R

e W Corp. Office: 16 /'S, Block - A, New Alipore, Kolkata - 700 053
s p Fax : -91-33-4005 7799,2398 2239

Email : contactus@mspsteel.com, web : www.mspsteel.com

Its for the quarter and year ended 31st March, 2023

( in Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
{Audited) (Unaudited) | (Audited) {Audited) (Audited)
Ref Note No., 4 Ref Note No. 4
1 Income
(a) Revenue from Operations 67,742.18 66,165.42 65,287.67 2,55,039.96 2,33,957.86
(b) Other Income 923.26 64.29 260.78 1,161.28 339.59
Total Income [1(a) + 1(b)] 68,665.44 | 66,229.71 65,548.45 | 2,56,201.24 | 2,34,297.45
2 Expenses
(a) Cost of Materials Consumed 52,295.94 49,701.72 52,661.05 2,04,265.98 1,88,929.53
(b) Purchases of Stock in Trade {0.00) - 657.95 2,712.68 2,295.60
(¢) Chang.es in Inventories of Finished Goods, Work in Progress and (627.94) 2,416.65 (1,384.19) 2,524.83 (4,206.99)
Stock-in-Trade
(d) Employee Benefits Expense 1,526.63 1,475.31 1331863 5,779.71 5,146.29
(e) Finance Costs 2,095.29 1,926.74 2,060.33 7,726.07 7,417.09
(f) Depreciation & Amortization Expenses 1,332.32 1,363.78 1,332.63 5,408.00 5,447.20
(g) Other Expenses 9,630.36 9,563.63 7,086.98 33,846.99 26,279.35
Total Expenses [2(a) to 2(g)] 66,252.60 | 66,447.83 63,746.38 | 2,62,264.27 | 2,31,308.07
3 Profit/(Loss) before share of Profit/(Loss) of Associate, Joint :
Vertire, Excaptional o and Sy (o) 2,412.84 (218.12) 1,802.07 (6,063.03) 2,989.38
4 Share of Profit/Loss of Associate & Joint Venture (net of tax) 45.16 7.19 30.80 314.34 0.63
5 Profit/(Loss) before Exceptional item and Tax (3+4) 2,458.00 (210.93) 1,832.87 (5,748.70) 2,990.01
6 Exceptional items 30.75 - - 30.75 -
7 Profit/{Loss) before Tax (5+6) 2,488.75 (210.93) 1,832.87 (5,717.95) 2,990.01
8 Tax Expense
(a) Current Tax - - -
(b) Deferred Tax 509.21 (460.47) 368.18 (658.22) 421.59
Total Tax Expenses [8(a)+8(b)] 509.21 {460.47) 368.18 (658.22) 421.59
9 Net Profit/{Loss) for the period (7-8) 1,979.54 249.54 1,464.69 {5,059.73) 2,568.42
10 Other Comprehensive Income
{i) items that will not be reclassified to profit or loss
(a) Actuarial Gain/(Loss) on Defined Benefit Obligations (34.85) 1117 (13.94) (1.35) 44,67
(b) Change in fair value of financial instruments through FVTOCI 220.74 167 2752 223.27 28.22
(c) Share in joint venture/associate 0.16 - (98.56) (8.51) B
(d) |ncorne Tax relating to items that will not be reclassified to 15.39 (3.49) 797 432 (10.46)
Profit or Loss
Other Comprehensive Income/ {Loss) (Net of Tax) 201.44 9.35 {77.71) 216.73 62.43
11 Total Comprehensive Income/ (Loss) for the Period (9+10) 2,180.98 258.89 1,386.98 (4,842.99) 2,630.85
12 profit for the period attributable to:
-Owners or the Company 1,979.73 249.79 1,465.16 (5,058.01) 2,569.75
-Non-controlling Interest (0.19) (0.24) (0.47) (1.71) (1.33)
13 Other Comprehensive Income for the period attributable to:
-Owners or the Company 201.44 9.35 (77.71) 216.73 62.43
-Non-controlling Interest - - - - -
14 Total Comprehensive Income for the period attributable to:
-Owners or the Company 2,181.17 259.14 1,387.45 {4,841.28) 2,632.18
-Non-controlling Interest (0.19) (0.24) (0.47) (1.71) (1.33)
15 Paid up Equity Share Capital 38,541.50 38,541.50 38,541.50 38,541.50 38,541.50
(Equity shares of . 10/-each)
16 Other Equity (excluding Revaluation Reserves) - - - 18,452.63 23,293.91
17 Earnings Per Share (EPS)*
Basic () 0.52 0.06 0.38 (1.31) 0.67
Diluted () 0.48 0.06 0.35 (1.21) 0.62

*Quarterly EPS is not annualised




MSP STEEL & POWER LIMITED
Notes to Statement of Audited Consolidated Financial Results for the quarter and year ended 31st March, 2023

The above results have been reviewed by the Audit Committee and approved by the Board of directors
at its meeting held on May 29, 2023.

These financial results of MSP-Steel & Power Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income of its associate and joint venture ,have been prepared in accordance with Indian
Accounting Standards (Ind AS), prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies {Indian Accounting Standards) Rule, 2015 and relevant amendments thereafter.

The Group is majorly in the business of manufacturing steel products and hence has only one reportable
operating segment as per Ind AS 108 - Operating Segments.

The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year
as reported in the Statement are the balancing figures between audited figures in respect of the full financial
year and the year to date figures upto the end of the third quarter of the current and previous financial year
respectively.

The figures of previous period for the quarter and year ended March 31, 2022 have been audited by the
predecessor auditor.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of the

current period, wherever considered necessary.

By Order of the Board

Saket Agrawal
Place : Kolkata

Date : May 29, 2023

Managing Director
(DIN No. 00129209)
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MSP ST‘EEL & POWER LIMITED
Consolidated Balance Sheet

(X in Lakhs)
sl. Asen. Aen
No Particulars o 31% 4 31D32022

: ~ (Audited) | (Audited)
ASSETS -
1 Non-Current Assets ‘
(a) Property, Plant and Equipment 82,605.12 82,626.23
(b) Capital Work in Progress 5918 59.18
(c) Intangible Assets 11.98 25.40
(d) Goodwill 2 1.00 1.00
(e) Investment in Associate & Joint Venture - 436.79 3,684.39
(f) Financial Assets e
(i) Investments - 4,115.82 309.38
(ii) Loans 17.86 14.27
(iif) Other Financial Assets 1,186;62 794.86
(g) Deferred Tax Assets (Net) 3,326.23 2,663.68
91,760.60|  90,178.39
2 Current Assets : .
(a) Inventories . 48,387.78 45,755.66
(b) Financial Assets
(i) Trade Receivables 7,625.85 7,048.95
(i) Cash and Cash equivalents 1,098.98 4,831.34
(iii) Bank Balances other 'than (i) above 1,617.40 4,722.99
(iv) Other Financial Assets 5553 76.14
(c) Current Tax Assets 670.81 413.41
(d) Other Current Assets 13,575.94 22,089.21
73,032.29 84,937.70
TOTAL ASSETS 1,64,792.89| 1,75,116.09
EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share capital - 38,541.50 38,541.50
(b) Other Equity 118,452.63 23,293.91
{c) Non-Controlling Interest 30.46 32.17
57,024.59 61,867.58
2 | LIABILITIES
Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 50,207.73 52,599.56
(b) Provisions 135.06 121.41
50,342.79 52,720.97
3 | Current Liabilities '
(a) Financial liabilities
(i) Borrowings 29,924.34 29,973.67
(i) Trade Payables
(a) Total outstanding dues to micro enterprises and small enterprises - 574.78 90.59
(b) Total outstanding dues to Creditors other than micro enterprises and small enterprises 120,074.52 26,702.30
(iii) Other Financial Liabilities 2 1,347.27 1,082.94
(b) Other Current Liabilities 5,210.27 2,388.81
(c ) Provisions 1 294.33 289.23
57,425.51 60,527.54
TOTAL EQUITY AND LIABILITIES 1,64,792.89| 1,75,116.09

Place : Kolkata
Date : May 29, 2023

By Order of the Board
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Saket Agrawal

Managing Director
(DIN No. 00129209)



MSP STEEL & POWER LIMITED
Consolidated Statement of Cash Flows

(¥ in Lakhs)
Yearended | Year ended
SI Particular 31th Mgrch, 31st March,
No. o ‘ §23 . 2022
; L L : (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES:
1 Profit/(Loss) before taxes 2,990.01
2  Adjustments for: o
Depreciation & Amortization Expenses - 5,408.00 5,447.20
Interest Income (160.97) (96.63)
Interest Expenses on Loans 3,788.89 3,765.02
Interest Expenses on OCD 2,823.24
Other Finance Expenses 481.90
Provision for Doubtful debts/Advances/Deposits and Claims 244,35
Impairment Loss in Investment in Associate 130 -
Share of Profit/Loss of Associate & Joint Venture (314.34) (0.63)
(Profit)/Loss on Foreign Exchange Fluctuations 17549 (238.11)
(Profit) / Loss on sale of property, plant & equipment (net) . (3.40)
3 _Operating Profit before working capital changes (1+2) 7,158.81 15,416.95
4 Movementin W'orking Capital for: -
(Increase)/ Decrease in Trade & Other Receivables (11,763.81)
(Increase)/ Decrease in Inventories (8,082.65)
Increase/ (Decrease) in Trade & Other Payables 15,541.46
Increase/ (Decrease) in Provisions 138.33
5 Cash generated from Operations (4+3) , 11,250.28
6 Less: Income Taxes Paid - 240.26
7 Net Cash generated from Operating Activities (5-6) %107.11 11,010.02
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant & equipment including CWIP (2,561.40)
Discard / Sale of property, plant & equipment 5.02
Fixed Deposit given in form of Margin Money (3,751.83)
Interest received - 93.29
Net cash generated from/(used) in investing activities . {1,918.73) (6,214.92)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Long Term Borrowings ,f i5,039;27} (4,430.93)
Short Term Borrowings Received/ (Paid) (Net) . (564.33) 7,485.20
Interest Paid ~ (3,690.19)]  (3,680.80)
Other Finance Expenses Paid . em) (474.21)
Unclaimed Dividend Transferred to Investor Protection Fund of India .19 -
Net cash used in financing activities __(9,920.74) (1,090.74)
D. Net Change in Cash and Cash equivalents (A+B+C) {3,732.36) 3,704.35
E1l. Cash and Cash equivalents as at end of the year 11,098.98 4,831.34
E2. Cash and Cash equivalents as at the beginning of the year 4,831.34 | 1,126.99
Net Change in Cash and Cash equivalents (E1-E2) (3,732.36) 3,704.35
Note -

a) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian

Accounting Standard (Ind AS -7) - Statement of Cash Flow
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