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Madam/Sir.
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In compliance with the provisions of Regulation 30 read with Schedule [l of SEBI (LODR) Regulations
2015, this is to inform that the Board of Directors of Power Finance Corporation Limited in its meeting
held on January 4, 2024, inter-alia approved the following:
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Revision in Market Borrowing Programme of the Company under different debt segments with

interchangeability amongst various instruments including Bonds/ Debentures, Term Loans,
External Commercial Borrowings, Commercial Papers etc. on private/ public placement basis
from Rs.80,000 crore to Rs.1,05,000/- crore for FY 2023-24. The funds under the said revised
market borrowing programme will be raised, from time to time, during the financial year 2023-
24, with the approval of Competent Authority as per powers delegated in this regard by the
Board of Directors, in the said meeting.
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Extension of tenure of Chief Risk Officer (CRO):

Pursuant to RBI guidelines w.r.t. Appointment of Chief Risk Officer (CRO) for NBFCs, the
tenure of Sh. Sanjay Sharma, presently Executive Director (PFC) has been extended as Chief
Risk Officer (CRO), PFC w.e.f. 29.12.2023 to 28.12.2024. He is L.L.B. & ICWA by
qualification.
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§'§{I The meeting of the Board of Directors commenced at 3.30 PM and concluded at .... F.:.4.>. PM.

TR T R R &G TEGAI This is submitted for your information and record.
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