
23rd March, 2024 

To, To,  
The Manager - DCS    The Manager - Listing Department  
BSE Limited  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex       
Dalal Street,   Bandra (East),       
Mumbai – 400 001  Mumbai- 400051 
Scrip Code: 523828  Symbol: MENONBE 

Dear Sir / Ma’am, 

Subject: Outcome of Board Meeting held today i.e. Saturday, 23rd March, 2024. 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board 
of Directors of the Company at its meeting held today i.e. 23rd March, 2024, inter-alia, considered 
the following matters: 

(1) approved the proposal to transfer Company’s business undertaking comprising of
‘Aluminium Division’ by way of ‘Slump Sale’ as a going concern to Menon Alkop Limited
(‘MAL’), Wholly Owned Subsidiary of the Company, for an overall purchase consideration
of Rs. 20.00 Crores (Rupees Twenty Crores only) and the MAL shall, in turn, settle the
purchase consideration by issuing 8,25,00,000 equity shares of Re. 1/- each at a premium of
Rs. 1.42 per share  to the Company, subject to shareholders’ approval of the Company; and

Details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13.07.2023 are enclosed herewith 
and marked as Annexure I. 

(2) Decided to seek shareholders’ approval for the proposed Slump Sale through Postal Ballot
Process.



The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 12:45 P.M. 

Kindly take the above in your record. 

Thanking you, 

Yours faithfully, 

for Menon Bearings Limited 

Manmay Kalyankar 
Company Secretary & Compliance Officer 
Membership No: A29264 

Encl: A/a 
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