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‘Will take decisive steps to
stabilise banking system’
HARSH KUMAR
New Delhi, 31 May

Union Finance Minister Nirmala
Sitharaman on Friday said the
government is dedicated to

expanding formal banking access and
will continue to take decisive
measures to strengthen and stabilise the
banking system.

This will ensure that banks
support India's growth path to Viksit
Bharat by 2047.

“Our government has ‘banked the
unbanked’ and ‘funded the unfunded’,
in line with the ethos of Antyodaya. We
remain committed to further driving
financial inclusion and empowering the
underprivileged,” Sitharaman said in a
series of posts on ‘X.

FM also said the 'Samudra Manthan'
of sorts in the banking sector under PM
NarendraModi's leadershipyieldedpos-
itive results along with expected chal-
lenges during the 'churn’.

“Due to our government’s policy
response to recognition of stress, resolu-
tionof stressedaccounts, recapitalisation
and reforms in banks, the financial
health and robustness of public sector
banks (PSBs)have improvedsignificantly
since 2014,” she added.

FMpointedout that theModi govern-
menthas turnedbanks frombeing 'NPA-
laden nightmares' into 'Pillars of Jan
Kalyan'.

DuringFY24,PSBs recorded thehigh-
est-ever aggregate net profit of ~1.41 tril-

lion, almost 4 times higher than ~36,270
crore in FY14.

PSBs declared a dividend of ~27,830
crore to shareholders (Centre’s share
~18,088 crore) in FY24.

Netnon-performingassets (netNPAs)
ofPSBsdeclined to0.76per cent inMarch
2024 from 3.92 per cent in March 2015.
They were at a peak of 7.97 per cent in
March 2018.

However, gross NPA ratio of PSBs
declined to 3.47 per cent in March 2024
from 4.97 per cent in March 2015. The
peakof 14.58per centwas inMarch2018.

The finance minister, in her
posts, said that bank credit growth (non-
food)was 16per cent inFY24, thehighest
in 10 years.

“This would not have been possible
withouta significant improvement in the
banking sector's health. Resilience has
increased, with the provisioning cover-
age ratio (PCR) increasing to a healthy
92.99 per cent inMarch 2024 from46.04
per cent in 2015,” she added.

Sitharaman also added that due to
reforms, PSBs' ability to raise capital
(equity and bonds) has improved.

PSBs have mobilised capital of ~4.34
trillion from the market between FY15
and FY24.

“Macro stress tests for credit risk indi-
cate that banks are well-capitalised. All
banks complywith theminimumcapital
requirements even under adverse stress
scenarios,” she added.

Moody’sseesGDPexpanding6.8%in
2024onpost-pollpolicycontinuity
PRESS TRUST OF INDIA
NewDelhi,31May

Moody’s Ratings on Friday projected
India to grow 6.8 per cent in the current
year (2024), followed by 6.5 per cent in
2025, on the back of strong, economic
expansion, alongwithpost-electionpol-
icy continuity.

India’s real gross domestic product
(GDP) grew 7.7 per cent in 2023, up from
6.5 per cent in 2022, driven by robust
capital spendingby thegovernmentand
strongmanufacturing activity.

High-frequency indicators, including
robust goods and services tax collec-

tions, rising auto sales, consumer opti-
mism and expanding manufacturing
and services PMIs, signalled sustained
economic momentum in March and
June quarter this year.

“We believe the Indian economy
should comfortably register 6-7 per cent
annual realGDPgrowth, andwe forecast
around 6.8 per cent growth," Moody’s
said in its update to Global Macro
Outlook 2024-25. It said strong, broad-
based growth will likely be sustained
with post-election policy continuity.
Moody’s said this year’s Budget targets
capital expenditure allocation of ~11.1
trillion, or 3.4 per cent of GDP in 2024-

25, 16.9 per cent above the 2023-24 esti-
mates. “We expect policy continuity
after the general election and
continued focuson infrastructuredevel-
opment,” it said.

Private industrial capital spending is
set topickupwithongoing supply chain
diversificationand thegovernment’sPLI
schemetoboost targetedmanufacturing
industries, Moody's Ratings added.

Companies have invested around
~1.07 trillion through December 2023
across the 14 sectors covered under the
PLI scheme, with exports surpassing
~3.40 trillion since the scheme's imple-
mentation, as per government data.

Fiscal deficit...
TheCentrehas set anFY25 fiscaldeficit tar-
get of 5.1 per cent, or ~16.85 trillion, in order
to achieve a fiscal deficit of 4.5 per cent of
GDPbyFY26.

Economists expect fiscal dynamics to
remain favourable in the current financial
year amid strong tax receipts and an unex-
pectedly large dividend payout by the
ReserveBankof India (RBI).

“The windfall arising from the RBI divi-
dend is likely to provide additional leeway
of~1 trilliontothegovernmentforenhanced
expenditures or a sharper fiscal consolida-
tion thanwhatwas pencilled in the Interim
Budget for FY25,” said Aditi Nayar, chief
economist, ICRA.

The RBI board last week approved the
transferof~2.11 trillion($25.35billion)assur-
plus to theUniongovernment for FY24.

According to the Interim Budget esti-
mates for FY25, the Bharatiya Janata Party-
ledgovernmenthadbudgetedforadividend
of ~1.02 trillion fromthecentral bank, state-
run banks, and other financial institutions.

“The total expenditure has increased
from around ~41.9 trillion to around ~44.4
trillion, an uptick of about 6 per cent, and
yet the fiscal deficit lowered by about 5 per
cent.Thiscouldbeattributedtotheefficien-
cy of the Central Board of Direct Taxes and
Central Board of Indirect Taxes & Customs
andthegroundcovered inthe implementa-
tion of artificial intelligence in unearthing
faketransactions,”saidVivekJalan,partner,
TaxConnectAdvisory Services LLP.

India’s direct tax collections grewby 17.7
per cent year-on-year to ~19.58 trillion in
FY24, exceeding the Revised Estimates by
~13,000croreandBudgetEstimatesby~1.35
trillion.Earlier, thegovernmenthadproject-
ed ~18.23 trillion as net direct tax revenue
for FY24, which was later revised upwards
to ~19.45 trillion. GST collections for FY24
increased 11.7 per cent to ~20.14 trillion.

GDP...
“Themanufacturingsectorwitnessedasig-
nificant growth of 9.9 per cent in 2023-24,
highlighting the success of the Modi gov-
ernment’s efforts for the sector.Manyhigh-
frequencyindicatorssuggest that theIndian
economy remains resilient and buoyant
despite global challenges,” she further said.

In a post on X, Chairman of the 16th
Finance Commission Arvind Panagariya
dubbedtheeconomicgrowthfigureforFY24
“great news for India”.

Themedian forecast froma surveyof 54
economistsbyReutersputGDPgrowthat6.7
per cent for the fourth quarter of FY24. The
higher-than-expected growth in theMarch

quarterwas largelyattributable to increased
net tax collections, as the gapbetweenGDP
and gross value added (6.3 per cent) growth
remainedwide.

Rajani Sinha, chief economist at Care
Ratings, noted that the fourth quarter GVA
growth was broadly in line with expecta-
tions. However, upward revisions in GVA
from previous quarters boosted overall
growth forFY24. “Moreover, thedivergence
inGDPandGVAgrowthseen inQ3hascon-
tinued,withnettaxesgrowingby22percent
in Q4. This has propelled the GDP growth
forQ4,” Sinha said.

The provisional GDP estimates showed
that the size of the Indian economy, at
approximately ~295.4 trillion in FY24, grew
by9.6per cent innominal terms, compared
to the 14.2 per cent growth registered in the
preceding year. The 8.2 per cent growth in
FY24surpassedtheCentralStatisticsOffice’s
earlier estimate of 7.6 per cent. Provisional
estimates, which provide a more accurate
picture with updated data, have a longer
shelf life, as thenextestimate forFY24 from
the NSO will only be released in 2025.
“Although real GDP is still around 7.5 per
cent belowwhere it would have been with-
out the pandemic, domestic strengths and
policy focus have put the economy on a
healthygrowth trajectoryandare trimming
the permanent loss of GDP from the pan-
demic,” said D K Joshi, Chief Economist at
Crisil.

Joshi anticipates that growth will mod-
erate to 6.8 per cent in FY25, with higher
interest rates and lower fiscal impulse tem-
pering demand in non-farm sectors.
“Agriculture, however, is expected to
improve its performance in the current
financial yearon thebackof anormalmon-
soonandafavourablebaseeffect,”headded.
Agriculturegrewat0.6percent inthefourth
quarter of FY and 1.4 per cent in the entire
year, due touneven rainfall patterns,which
were adversely impacted by the El Niño
weather phenomenon.

The moderation in growth during the
fourth quarter was also observed across
industryandservices.Whilemanufacturing
(8.9percent)andconstruction (8.7percent)
slowed down during the March quarter,
experts have expressed concern over the
deceleration in the services sector to 6.7 per
cent from7.1percent in theprecedingquar-
ter. On the demand side, private spending,
represented by private final consumption
expenditure, continued togrowat a lowbut
steadypaceof4percent in theMarchquar-
ter. Government spending, represented by
governmentfinalconsumptionexpenditure,
recovered to positive territory, growing at
0.89 per cent duringQ4, up froma contrac-
tionof 3.2per cent in theprecedingquarter.
Gross fixed capital formation, which repre-
sents investment demand in the economy,
moderated in the fourth quarter but
remained robust, growing at 6.5 per cent.

FMsaystheModigovernmenthadturnedbanksinto‘pillarsof JanKalyan’

OURGOVERNMENTHAS
‘BANKEDTHEUNBANKED’,
‘FUNDEDTHEUNFUNDED’,
INLINEWITHTHEETHOSOF
ANTYODAYA.WEREMAIN
COMMITTEDTOFURTHER
DRIVINGFINANCIAL
INCLUSIONAND
EMPOWERINGTHE
UNDERPRIVILEGED
NIRMALA SITHARAMAN
UnionFinanceMinister

> FROM PAGE 1

RAGHAV AGGARWAL
New Delhi, 31 May

A committee of the Institute of
Chartered Accountants of India
(ICAI) has proposed a new net-
working model that will allow
companies to “tap the synergies of
the combined strength and
resources".

Firms, where more than 50 per
cent of partners are CAs and are
registered with the ICAI, may
come together to form a Limited
Liability Partnership (LLP). They
may also join an existing LLP,
where more than 50 per cent of
partners are CAs and are registered
with the institute, as partner firms,
the Committee for Aggregation of
CA Firms has proposed. ICAI will
take public comments on the pro-
posal till June 6.

The new or existing LLP firm
inducting partners would be reg-
isteredwith the ICAI, according to
the proposal document seen by
Business Standard.

The proposal said that the firms
associated as partners of the LLP
would be bound by a written deed
allowing them to practise as inde-
pendent firms simultaneously.

According to the LLP Act 2008,
a company constituted within or
outside India is eligible to become
a partner in an LLP firm.However,
under the proposed model, a firm
incorporated under the
Companies Act 2013 in India or
under applicable laws outside has
been refrained from becoming so.

"In all professional stationery
like visiting cards, profiles, etc., the
partner firms must mention that
they are partner firms of so & so
LLP firm Network. The LLP firm
network must also mention in its
professional stationery that so &
so LLP firms are part of its partner
firms," the proposal said.

ICAI has also proposed a griev-
ance redressal cell underMembers
& Students Services Directorate to
cater to queries on emerging issues
of the LLP firm Network and to
"resolve the issues".

ICAIfornew
networking
modelfor
CAfirms
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ffooŸŸkkhh;; iiffjj..kkkkeekkaass ddss ffoooojj..kk ddkk llkkjj

uukkssVV%%
Åij lsch ¼lwphc+) nkf;Ro vkSj izdVu vko”;drk,¡½ fu;ekoyh] 2015 ds fu;e 33 ds rgr LVkWd ,Dlpsat esa is”k fd, x, frekgh vkSj bZ;j Vw MsV foŸkh;
ifj.kkeksa ds foLr`r :i dk lkj gSA frekgh foŸkh; ifj.kkeksa dk iw.kZ :i LVkWd ,Dlpsat dh osclkbV www.bseindia.com vkSj daiuh dh osclkbV
www.competent-maruti.com ij miyC/k gSA
mi;qZDr ifj.kkeksa dh ys[kkijh{k.k lfefr }kjk leh{kk vkSj vuq”kalk dh xbZ gS vkSj cksMZ }kjk 30-05-2024 dks vk;ksftr mudh lacaf/kr cSBd esa vuqeksfnr fd, x, gSaA
lHkh vof/k;ksa ds fy, izLrqr foRrh; ifj.kke daiuh ¼Hkkjrh; ys[kkdj.k ekud½ fu;ekoyh] 2015 ds rgr vf/klwfpr Hkkjrh; ys[kkdj.k ekudksa ds vuqlkj rS;kj fd,
x, gSaA
daiuh us iw.kZ LokfeRo vuq’kaxh dkWEisVsaV d”ehj vkWVkseksckbYl izk- fy- dk 12 ekpZ] 2024 dks fuxeu fd;k] blfy, lesfdr foRrh; ifj.kkeksa ds fy, 31 ekpZ] 2024
dks lekIr frekgh vkSj o’kZ ds fy, rqyukRed fo”ys’k.k ykxw ugha gSaA

¼¼#- yk[kksa esa½½
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izpkyuksa ls vk;

izpkyuksa ls dqy vk;
vof/k ds fy, “kq) ykHk@gkfu
¼dj vkSj fof”k’V enksa ls iwoZ½

dj i”pkr vof/k ds fy, “kq) ykHk@gkfu
¼fof”k’V enksa ls iwoZ½

dj i”pkr vof/k ds fy, “kq) ykHk@gkfu
¼fof”k’V enksa ds ckn½

vof/k ds fy, dqy lexz vk;
dqy vU; lexz vk;

bfDoVh “ks;j iwath
izfr “ks;j vtZu ¼#- 10@& izR;sd½
csfld
Mk;Y;wVsM

vU; vk;

¼¼#- yk[kksa esa½½
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ifjpkyuksa ls dqy vk;

vof/k gsrq fuoy ykHk@¼gkfu½ ¼dj] vkiokfnd ,oa@
vFkok vlk/kkj.k enksa ls iwoZ½

dj mijkar vof/k gsrq fuoy ykHk@¼gkfu½ ¼vkiokfnd ,oa@
vFkok vlk/kkj.k enksa ds mijkar#½

vof/k gsrq dqy O;kid vk; [vof/k gsrq
ykHk@¼gkfu½ ¼dj mijkar½ rFkk vU; O;kid
vk; ¼dj mijkar½ ls lekfo"V]

lerk va'k iwath

vU; lerk;sa

vk; izfr va'k ¼#- 10@& izR;sd dk½ ¼vokf"kZdhÑr½
ewyHkwr
rjyhÑr
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11- mijksDr fooj.k] lsch ¼lwphdj.k nkf;Ro ,oa vU; izdVhdj.k vko';drk;sa½ fofu;ekoyh 2015 ds fofu;e 33 ds varxZr LVkWd ,Dlpsat ds ikl Qkbyc) 31 ekpZ 2024
dks lekIr frekgh rFkk o"kZ ds =Sekfld foRrh; ifj.kkeksa ds foLr`r izk:i dk ,d lkjka'k gSaA =Sekfld ifj.kkeksa dk iw.kZ izk:i] LVkWd ,Dlpsat dh osclkbV www.bseindia.com
ij rFkk daiuh dh osclkbV www.ashianaispat.in ij miyC/k gSA

22- fooj.k dks daiuh vf/kfu;e 2013 dh /kkjk 133 ds varxZr fu/kkZfjr daiuh ¼Hkkjrh; ys[kkadu ekud½ fu;ekoyh 2015 rFkk ykxw;ksX; lhek ds vuqlkj vU; ekU;rkizkIr ys[kkadu
i)fr;ksa ,oa uhfr;ksa ds vuqlkj rS;kj fd;k x;k gSA

33- vkadM+ksa dks orZeku frekgh ds oxhZdj.k ds vuq:Ik djus ds fy;s tgka dgha vfuok;Z le>k x;k gS] iqulZewfgr fd;k x;k gSA
44- mijksDr ifj.kkeksa dh leh{kk] ys[kkijh{k.k lfefr }kjk dh xbZ Fkh rFkk rRi'pkr~ funs'kd eaMy us 30 ebZ 2024 dks vk;ksftr viuh cSBd esa budk vuqeksnu fd;k gSA ys[kkijh{kdksa
us daiuh ds foÙkh; fooj.kksa ij vla'kksf/kr jk; izdV dh gSA
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ctkt gkmflax QkbuSal fyfeVsM
ddkkiikkssZZjjssVV ddkk;;kkZZyy;; %% lsjscze vkbZVh ikdZ ch&2 fcfYMax] 5oka ry] dY;k.kh uxj] iq.ks] egkjk"Vª & 411 014]
''kkkk[[kkkk ddkk;;kkZZyy;; %% ;wfuV uacj 807 ,oa 808] 9oka ry] ds,e VªsM Vkoj] ,p&3] lsDVj&14] dkS'kkEch] xkft;kckn] mRrj izns'k&201010

foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iquxZBu ,oa izfrHkwfr fgr izorZu vf/kfu;e]
2002 dh /kkjk 13 ¼2½ ds rgr ekax lwpuk

v/kksgLrk{kjh eSllZ ctkt gkmflax QkbuSal fyfeVsM ds izkf/kd`r vf/kdkjh ds :i esa ,rn~}kjk fuEufyf[kr lwpuk dtZnkj¼jksa½@ lg&dtZnkj¼jksa½ dks tkjh dj jgk
gS] tks viuh ns;rk dk fuoZgu djus esa vlQy jgs gSa vFkkZr ctkt gkmflax QkbuSal fyfeVsM }kjk mudks lEifRr ds ,sot esa fn, x, vkokl _.k¼.kksa½@_.k¼.kksa½
ds ewy/ku vkSj mlij mn~Hkwr C;kt ,oa vU; izHkkjksa ds izfrHkqxrku esa vlQy jgs gSa vkSj mlds ifj.kkeLo:i _.k vuktZd vkfLr ¼,uih,½ gks x, gSaA rnuqlkj
mudks foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iquxZBu ,oa izfrHkwfr fgr izorZu vf/kfu;e] 2002 dh 13 ¼2½ vkSj muds fu;eksa ds rgr lwpuk,a] muds vafre Kkr irs
ij] tkjh dh xbZ FkhaA rFkkfi os fcuk lqiqnZxh@fcuk rkehy okil izkIr gks pqdh gSa] vr% dtZnkj¼jksa½@lg&dtZnkj¼jksa½ dks bl izzdk'ku ds ek/;e ls lwfpr fd;k
tkrk gS fd os muds }kjk le; le; ij izkIr dh xbZ _.k lqfo/kkvksa ds rgr cdk;k jf'k;ksa dk Hkqxrku djsaA

__..kk [[kkkkrrkk llaa[[;;kk@@ddttZZnnkkjj¼¼jjkkssaa½½@@llgg&&ddttZZnnkkjj¼¼jjkkssaa½½ @@
xxkkjjaaVVjj¼¼jjkkssaa½½ ddkk uukkee ,,ooaa iirrkk

''kkkk[[kkkk %% xxkkfftt;;kkcckknn
¼¼,,yy,,,,uu %% H581HLD0205021 rrFFkkkk H581HLT0214847½½
11- nnhhiiss''kk vvjjkkssMM++kk ¼dtZnkj½
iirrkk %% lh&1] izFke ry] fotsrk fogkj] lsDVj&13]
jksfg.kh] lsDVj&7] ukWFkZ osLV fnYyh&110085
22- vvuuhhrrkk vvjjkkssMM++kk ¼lg&dtZnkj½
iirrkk %% ,p uacj lh&1] izFke ry] fotsrk fogkj] jksfg.kh]
lsDVj&13] jksfg.kh] lsDVj&7] ujsyk] ukWFkZ osLV fnYyh&110085
33- ffiizz;;aaddkk vvjjkkssMM++kk ¼lg&dtZnkj½
iirrkk %% lh&1] izFke ry] fotsrk fogkj] lsDVj&13] jksfg.kh]
lsDVj&7] ukWFkZ osLV fnYyh&110085
vvUU;; iirrkk %% lEifRr la- 78] CykWd&,] ikdsV uacj 3]
lsDVj uacj 28] jksfg.kh vkoklh; Ldhe ds ysvkmV
Iyku esa fLFkr] jksfg.kh] fnYyh&110085

iizzffrrHHkkwwrr@@ccaa//kkdd vvppyy vvkkffLLrr@@iizzooffrrZZrr
ddhh ttkkuuss ookkyyhh llEEiiffRRrr ddkk iirrkk

ffuuEEuu ooff..kkZZrrkkuuqqllkkjj xxSSjj&&dd`̀ff""kk HHkkwwffee llEEiiffRRrr ddss llHHkkhh vvaa''kk ,,ooaa [[kkaaMM %% lEifRr 1
fufeZr lEifRr la- 78 dk ÝhgksYM lEiw.kZ r`rh; ry] Nr ds vf/kdkj lfgr]
Hkwfe {ks=Qy ifjeki 32 oxZ ehVj] CykWd&,] ikdsV uacj 3] lsDVj uacj 28]
jksfg.kh vkoklh; Ldhe ds ysvkmV Iyku esa fLFkr] jksfg.kh] fnYyh&110085
¼ns[ksa lsy MhM uacj 4858 fnukafdr 4 uoEcj] 2018½] iwjc % IykWV uacj 79]
if'pe % IykWV uacj 77] mRrj % jksM 9 ehVj] nf{k.k % [kqyk
llEEiiffRRrr 22 fufeZr lEifRr la- 79 dk ÝhgksYM lEiw.kZ r`rh; ry] Nr ds vf/kdkj
lfgr] Hkwfe {ks=Qy ifjeki 32 oxZ ehVj] CykWd&,] ikdsV uacj 3] lsDVj uacj
28] jksfg.kh vkoklh; Ldhe ds ysvkmV Iyku esa fLFkr] jksfg.kh] fnYyh&110085
¼ns[ksa lsy MhM uacj 4859 fnukafdr 4 uoEcj] 2019½] iwjc % jksM 9 ehVj]
if'pe % IykWV uacj 102] mRrj % IykWV uacj 78] nf{k.k % IykWV uacj 80

eekkaaxx llwwppuukk ffrrffFFkk
vvkkSSjj jjkkff''kk
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¼¼::ii,, ffrrjjssiiuu yykk[[kk

ffNN;;kkyyhhll ggttkkjj

ppkkjj llkkSS llRRrrjj eekk==½½

;g dne lwpuk dh oSdfYid rkehy gsrq mBk;k tk jgk gSA mijksDr dtZnkjksa rFkk@vFkok lg&dtZnkjksa xkjaVjksa dks lykg nh tkrh gS fd os cdk;k
jkf'k dk Hkqxrku bl lwpuk ds izdk'ku dh frfFk ls 60 fnu ds Hkhrj dj nsa] ftlesa vlQy jgus ij foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iquxZBu ,oa
izfrHkwfr fgr izorZu vf/kfu;e] 2002 dh /kkjk 13 ¼4½ ds izko/kkuksa ds vuqlkj izfrHkwfr vkfLr@ca/kd lEifRr dk dCtk ysus gsrq vkxs dk;Zokgh
¼ctkt gkmflax QkbuSal fyfeVsM ds ikl miyC/k vU; vf/kdkj mik;ksa dks izfrdwy izHkkfor fd, cxSj½ dh tk,xhA
mijksDr uked ikfVZ;ksa dks mifjof.kZr lEifRr;kas dks gLrkarfjr ugha djus] r`rh; i{k fgr l`ftr ugha djus dh lykg Hkh nh tkrh gS] ftu ij fd
ctkt gkmflax QkbuSal fyfeVsM dk izHkkj gSA
frfFk % 01&06&2024 LFkku % fnYyh@,ulhvkj izkf/kd`r vf/kdkjh ctkt gkmflax QkbuSal fyfEkVsM
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