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KRISHNA KANT 
Mumbai, 29 April 

After being a market laggard for 
more than a decade, Tata Steel has 
suddenly become one of the 

hottest stocks on the bourses. The com-
pany’s market capitalisation is up 27 per 
cent in April, so far, and has trebled in val-
ue since the end of September 2020, 
against a 28 per cent rally in the bench-
mark BSE Sensex during the period. 

The stock was one of the top per-
formers among the index stocks on 
Thursday. It ended the day with gains 
of 6.1 per cent, to close at a fresh lifetime 
high of ~1,031.6. This was also the first 
time that the Tata Steel stock price broke 
into the four-digit territory. 

Tata Steel investors have waited for 
nearly a decade to make money on 
their investment in the stock. The 
stock took nearly 13 years to go past its 
2007 high ~924. 

The immediate reason for the rally in 
steel stocks is the latest policy of the 
Chinese government to discourage pol-
luting industries in the country, including 
steel. The Chinese government has with-
drawn export subsidies on over 100 prod-
ucts, including hot-rolled steel. The gov-
ernment also cut import duty on steel 
imports into the country. 

Analysts say the latest move by China 
will raise steel prices globally, and reduce 
steel exports from China, benefitting 
Indian metal producers, such as Tata Steel 
which has a global footprint. 

"China is signalling that it now 
wants to limit domestic steel produc-
tion as it aims to cut its carbon emis-
sions and reduce air pollution. This 
improves the export opportunity for 
Indian steelmakers and compensates 
for any potential decline in domestic 
sales volume due to the second wave of 
Covid-19," says Shailendra Kumar, CIO 
Narnolia Securities. 

Analysts also see steel as a play in the 
global economic recovery after the Covid-
19-triggered decline in economic activities 
in 2020. "The manufacturing purchasing 
manager's index (PMI) is up in all G20 
countries except for India. This signals a 

strong demand for metals, especially steel. 
The demand growth has come at a time 
when steelmakers are sitting on little or 
no inventory, leading to higher price real-
isations and profits going forward," says 
Dhananjay Sinha, head institutional equi-
ty Systematix Group. 

According to him, steelmakers are also 
benefiting from a weakness in the dollar 
due to a recent decline in bond yields in 
the United States. The depreciation in dol-
lars translates into a higher price for met-
als, including steel. 

Analysts see Tata Steel among the top 
beneficiaries of the global recovery in steel 
demand and prices. The company’s 
European operations account for nearly 
half its revenues, unlike its other Indian 

peers which are largely domestic market-
focused companies. 

Tata Steel is also likely to gain from its 
relatively low valuation compared to 
industry peers. The stock is currently trad-
ing at the EV-to-price-to-book value ratio 
of 3.4x. against JSW Steel’s 5.8x. Tata Steel 
is also cheaper on the market capitalisa-
tion-to-book value ratio and EV-to-Ebitda 
or operating profit ratio. 

EV or enterprise value is the sum of a 
company's market capitalisation, its gross 
debt minus cash & equivalents on its 
books. EV is a better gauge of steelmakers’ 
overall valuation compared to market cap-
italisation, given large debt on their books. 

Tata Steel current EV is ~2.21 trillion 
against JSW Steel EV of ~2.18 trillion. 

However, JSW Steel market capitalisation 
is nearly 50 per cent higher than Tata 
Steel's m-cap. 

Analysts expect Tata Steel stock price 
to gain from a potential decline in its debt 
level over the next two years. "We expect 
Tata Steel to use the cash generated from 
higher profits in the current cycle to 
reduce debt, which will boost its market 
cap even if EV rises only slightly," says 
Shailendra Kumar. 

Analysts at Systematix Group have 
a price target of ~1,200 on Tata Steel, 
nearly 20 per cent higher than the cur-
rent level. The only risk for the compa-
ny is a potential decline in production 
and sales volume in India due to the 
second Covid wave.

Tata Steel stock is red hot at 
bourses amid many triggers SARBAJEET K SEN 

 
With the growing popularity of system-
atic investment plans (SIPs), most 
investors nowadays take this route 
when investing in equity MFs. 

However, the use of SIPs has still not 
become as common in debt funds, 
where it can be advantageous as well.   

“We think of SIPs mostly in the con-
text of equities, since the equity market 
is more volatile and the concept of 
rupee-cost-averaging is more relevant 
there. But an SIP is a good idea in the 
case of debt funds too,” says Joydeep 
Sen, corporate trainer (debt market) 
and author. 

Introduces discipline 
For people who earn a month-
ly salary, SIPs in debt funds 
can help them build their debt 
allocation steadily. “Salaried 
people can have a defined 
amount going into SIPs. 
Otherwise, it could get spent 
elsewhere. It is a good way to 
gradually build up your corpus 
for achieving large financial goals. The 
investment required may not be avail-
able at one go but can be built over time 
through SIPs,” says Sen. 

Beat interest-rate volatility 
Not just equity funds, even debt funds 
can be volatile. When interest rates 
move up, bond prices, especially 
longer-duration bonds, fall. This affects 
the net asset values (NAVs) of bond 
funds adversely. In February 2021, for 
instance, corporate bond funds lost 
0.56 per cent on an average, according 
to data from Value Research. 

By taking the SIP route in debt 
funds, investors can handle such 
volatility better. “Currently, we appear 
to be at the bottom of the interest-rate 

cycle. An SIP can capture both the 
upside and the downside in NAVs, and 
thereby average out the cost of pur-
chase of units over the long term. 
Hence, an investor can start a debt 
fund SIP irrespective of where we are 
positioned in the interest-rate cycle,” 
says S Sridharan, founder, Wealth 
Ladder Direct. An SIP removes the 
need to time the market. “The debt 
fund investor, doing an SIP, will be able 
to benefit from the lower NAVs during 
those phases of the cycle when rates are 
moving up,” says Sen. 

Benefit from changing credit 
spreads 
Bonds with varying levels of 
credit risk have different 
yields. The difference in yields 
(called spread) between, say, 
AAA bonds and AA bonds, also 
keeps changing. Sometimes, 
the spread could be 200 basis 
points, and sometimes (when 
the fear of default is higher), it 
can rise to 400 basis points. 
Such movements, too, affect 

bond prices. By investing in a staggered 
manner through SIPs, investors can 
benefit from such fluctuations. 

SIP with a long-term view 
Even when you are investing for the 
very long term, say, for your retirement 
or for children’s education, you cannot 
build a pure equity portfolio, as it 
would be too volatile. So, you need to 
have exposure to debt. This can range 
from 20-50 per cent, depending on the 
investor’s risk appetite.       

Most investors are likely to use a 
mix of low- and medium-duration debt 
funds in such portfolios (some who 
have the risk appetite, or have an advi-
sor to guide them, can also invest in 
longer-duration debt funds). 

Combine SIP with long 
investment horizon    

YOUR 
MONEY

The company’s m-cap is up 27% in April so far, and has trebled since Sept 2020

Steel stocks were top gainers at 
the bourses on Thursday. The 
top four integrated steel 
makers ended the day with 
gains of 7.6 per cent on 
average against nearly a flat 
broader market. In fact, if not 
for the gains posted by 
steelmakers and non-ferrous 
metal producers such as 
Hindalco, the index would 
have ended in the red. 

The gains in steel stocks 
were led by JSW Steel that was 
up nearly 10 per cent; it was 

followed by Steel Authority of 
India that ended the day with 
gains of 8.6 per cent. 

With the latest rally, steel 
companies’ combined market 
capitalisation is up 41 per cent 
during April and 178 per cent 
since the end of September 20 
when the rally in metals 
began in full earnest.  Most 
analysts expect the rally in 
steel to continue for at least a 
few more months given strong 
demand globally and higher 
prices. KRISHNA KANT

BENEFIT FROM RUPEE-COST AVERAGING 
Category average SIP return (%)
Fund category                                    3-year              5-year             7-year 
Medium duration                         5.26              5.19             6.63 

Medium to long duration             7.24              6.60             6.89 

Gilt                                               8.41              7.82             8.15 

Dynamic bond                              7.14              6.60             7.01 

Corporate bond                             7.66              7.24             7.74 

Banking and PSU                           8.20              7.91             7.93 
Source: MFI Explorer

STEEL STOCKS GOING STRONG THE LEAGUE TABLE
(As on Apr 29)                             Close    Chge 1D(%)   Chge YTD (%) 
S&P BSE METAL                    17,809.6               5.2                53.5 
S&P BSE SENSEX                  49,765.9               0.1                  4.2 
(As on Apr 29)                        Price (~)    Chge 1D(%)   Chge YTD (%) 
JSW Steel                                  726.9               9.8                87.7 
Jindal Steel & Power               454.1               2.3                70.7 
Tata Steel                              1,031.6               6.2                60.3 
Vedanta                                   255.0               4.5                57.9 
Hindalco Industries                 372.2               2.7                54.8 
Steel Authority of India           112.4               8.6                51.7 
National Aluminium Co             64.8               6.1                50.2 
NMDC                                       154.0               4.3                34.6 
Hindustan Zinc                        307.1             -0.3                28.5 
Coal India                                128.0             -0.4                -5.5 
Source: Bloomberg; Compiled by BS Research Bureau

OUTPERFORMER

Source: Capitaline, Business Standard Calculation

ON THE RISE 
Price to BV Ratio (X)

— TENDER CARE —
— Advertorial

BUSINESSMAN HAS WON
RS. 5 CRORES IN DEAR BAISAKHI

BUMPER LOTTERY

A

midtheCoronaPandem-

ic, in timesofdespair,aray

ofhopestrikes intoamid-

dleclasshomeatThanedistrict’s

DivaareainMaharashtra.Mr.Ra-

jkantPatil, a small businessman

haswonRs.5Croresasfirstprize

in Punjab Government's Dear

Baisakhi Bumper Lottery in the

drawheldon19.4.2021.Winning

ticketnumberwhichbroughthim

Rs. 5 Crores is 212083. Mr. Ra-

jkant Patil, who lives in Diva,

Thane near Mumbai, Maharashtra with his wife, his mother and

two children was thrilled when he received the good news. “I had

contracted the virus and was actually admitted at a hospital for

treatment. After recovering, when I returned home, I received a

message fromDearLotteriesaskingme toget in touchwith them.

Forsomereason, Iwasnervousandconfusedbecause Ihadbeen

sick this whole time and I had no idea about what to expect. But

when Icalled, theysaid ‘HiMr.Patil, youareonconferencewith25

people from the Dear Lotteries team and we want to congratulate

you for winning 5 crores’. Wow, those words still ring in my ears

and gives me goosebumps” said Mr. Patil. It is a huge money that

I would not have seen in my life. The winner reiterated that he will

spendall theprizemoney forsocial cause.DearLotteriesareavail-

able instateswheresaleof lotteriesarepermittedandaremaking

Crorepatis regularly. Incontinuationof thisbumper lottery,Punjab

Governmenthas introduced theirnextBumperLottery in thename

of "Dear Summer Special 2021". Draw of this bumper lottery will

be held on 2.7.2021. Each ticket is priced at Rs. 500. The unique-

ness of this ticket is, first prize amount of Rs. 5 Crores (Rs. 2.50

Crores x 2 Prizes) will be drawn & selected out of sold tickets only.

Therefore, firstprizewill bewondefinitelybysomeone.Apart from

this there will be several prizes worth crores of rupees.

G

NFCrampsupproductionofmedicalgradeLiquidOxy-

gen and supply free of cost for serving social cause in

current pandemic.

Whileoxygendemandhassuddenly increasedwith rapidspread

of current pandemic, GNFC has started producing and supply-

ing medical grade oxygen immediately after resuming from its

plannedAnnual Shutdown during first two weeks ofApril.

Shri Pankaj Joshi, IAS, Managing Director, GNFC mentioned

that it initially started with daily production of 10,000 litres per

day on 19.04.2021 which has now been increased to around

30,000 litreswhichwill beequivalent to3000cylindersadayaf-

ter ramping up the production capacity.

He further elaborated that it is proud moment for him and team

GNFC that it has risen to the occasion by meeting clarion call

givenbyStateandCountry’s leadership.GNFCmodified it’sop-

erations related to Air Separation Unit to address the issue of

medical oxygen demand.

Shri Joshi expressed that with oxygen support from GNFC, it

hopes to contribute towards saving precious human capital of

country.

I

ndian Railways is continuing its journey of delivering liquid

medical oxygen to various parts of the country. So far, more

than 510 metric tonnes liquid medical oxygen (LMO) have

been delivered to Maharashtra, Uttar Pradesh, Madhya Pradesh

& Delhi. Haryana govt. has also requested railways for Oxygen

express. Currently, tankers are being loaded in Faridabad, which

will be sent for filling to Rourkela. As of now, It is planned that 2

Oxygen express with a capacity of 5 tankers each will be run

specifically for Haryana. Madhya Pradesh has received its first

Oxygen express carrying more than 64 metric tonnes of liquid

medical oxygen today early morning. These tankers were un-

loaded at various locations in Madhya Pradesh in cities like Ja-

balpur (1 Tanker), Bhopal (2 Tankers) & Sagar (3 Tankers). 4th

Oxygen express destined for Lucknow will be reaching Lucknow

today carrying three tankers of LMO. Another empty rake is on

its way (6th) from Lucknow to Bokaro, which will bring another

set of oxygen tanker replenishing oxygen supply to Uttar Pradesh.

Continuous Oxygen express to Uttar Pradesh is ensuring unin-

terrupted oxygen replenishment to the residents of UP. So far,

Indian Railways has delivered 202 metric tonnes to Uttar Pradesh,

174 metric tonnes to Maharashtra, 70 metric tonnes to Delhi and

Madhya Pradesh 64 metric tonnes.

GNFC RAMPS UP PRODUCTION OF
MEDICAL GRADE LIQUID OXYGEN

TOTAL 510 MT OF OXYGEN DELIVERED
BY INDIAN RAILWAYS TO UTTAR

PRADESH, MAHARASHTRA, DELHI AND
MADHYA PRADESH

RAILWAY MOBILISES 22 ADDITIONAL
COVID CARE COACHES FOR USE

IN STATES OF MADHYA PRADESH
AND MAHARASHTRA

S

trengthening thecapabilitiesof thenation in theunited fight

against Covid, the Ministry of Railways has, amongst its

multi-pronged initiatives, deployed nearly 4000 Isolation

Coaches with almost 64000 beds.

To work concurrently with the States and in a bid to reach out as

swiftly as possible, the Railway has drawn a de-centralised plan

ofactionempoweringZonesandDivisions toworkout theirMem-

orandumofAgreement forcohesiveaction.TheseIsolationCoach-

escanbeeasilymovedandpositionedatplacesofdemandon the

Indian Railways network.

Accordingly,asperStates’demand,atpresent191coacheshave

been handed over to various states for Covid care with a bed-ca-

pacity of 2990 beds. Isolation Coaches are presently utilised at

Delhi, Maharashtra (Ajni ICD, Nandrubar), Madhya Pradesh (Ti-

hi near Indore). The Railways has also positioned 50 coaches at

major cities of Uttar Pradesh like Faizabad, Bhadohi, Varanasi,

Bareli & Nazibabad.

The updated position of the utility of these coaches positioned in

the States of Delhi, UP, MP and Maharashtra are as follows -

AtNandrubar (Maharashtra), 58patientsarecurrentlyutilising the

facility. Cumulatively, upto now, 85 admissions were registered

withsubsequentdischargeofpatientsbyStateHealthAuthorities.

330 beds are still available.

DELHI RECEIVES ITS FIRST
OXYGEN EXPRESS

I

ndianRailways iscontinuing its journeyofdelivering liquidmed-

ical oxygen to various parts of the country. So far, 450 metric

tonnes have been delivered to Maharashtra, Uttar Pradesh &

Delhi in6Oxygenexpress through26 tankerscoveringmore than

10,000 km (in empty and loaded conditions).

Currently, another oxygen express is on the run from Bokaro to

Bhopal via Jabalpur. This train is carrying 90 metric tonnes of liq-

uidmedical oxygen insix tankers,whichwill replenishoxygende-

mand inMadhyaPradesh through thecityofBhopalandJabalpur.

Anotherempty rake fromLucknowhasreachedBokaro,whichwill

bring another set of oxygen tankers replenishing oxygen supply

to Uttar Pradesh.

FORM B
PUBLIC ANNOUNCEMENT

(Liquidation Process) Regulations, 2016  
(Regulation 12 of the Insolvency and Bankruptcy Board of India 

thDate: 30  April 2021
Place: Chennai

Name and signature of liquidator
Sd/-

G.Ramachandran
Reg No.: IBBI/IPA-002/IP-N00167/2017-18/10437

1.
PARTICULARS DETAILSSl.No

2.
3.

4.

5.

6.

7.

Name of the Corporate Debtor

Last date for submission of claims

Date of incorporation of Corporate Debtor
Authority under which Corporate Debtor 
is incorporated / registered
Corporate Identity No. / Limited Liability
Identification No. of corporate debtor
Address of the registered office and
principal office (if any) of corporate debtor
Date of closure of Insolvency Resolution
Process
Liquidation commencement date of
Corporate Debtor

Sai Regency Power Corporation Private Limited

th27  May 2021

th28  February 2002
Registrar of Companies, Chennai

U40105TN2002PTC055046

II Floor, Crown Court No.128, Cathedral Road, 
Chennai – 600086

th27  April 2021

th27  April 2021

9.

10.

11.

8.

Address and e-mailof the liquidatoras
registered with theBoard

Address and e-mail to be used for
correspondence with the liquidator 

Name and registration number of the
Insolvency professional acting as
liquidator

Registered Address: F-10, Syndicate Residency, No. 3, 
Dr. Thomas First Street, Off South Boag Road, 
T. Nagar, Chennai – 600 017
Registered E-mail: ramgcs@gmail.com

Address: Mr. G. Ramachandran, (Liquidator)
C/o - M/s Brahmayya&Co., 
48 Masilamini Road, 
Balaji Nagar, Royapettah, Chennai – 600 014
E-mail: liquidator.regency@ibcprofessionalsolutions.com

Name: G.Ramachandran
Reg. No. :IBBI/IPA-002/IP-N00167/2017-18/10437

Notice is hereby given that the National Company Law Tribunal, Chennai 
Bench, has ordered the commencement of liquidation of the Sai Regency 
Power Corporation Private Limited on 27 April 2021.

The stakeholders of Sai Regency Power Corporation Private Limited are hereby 
called upon to submit their claims with proof on or before 27 May 2021, to the 
liquidator at the address mentioned against item No.10.

The financial creditors shall submit their claims with proof by electronic means 
only. All other creditors may submit the claims with the proof in person, by post 
or by electronic means.

Submission of false or misleading proof of claims shall attract penalties. 

th 

th 

FOR THE ATTENTION OF THE STAKEHOLDERS OF 
SAI REGENCY POWER CORPORATION PRIVATE LIMITED

NOTICE 

        By order of the Board
For Apcotex Industries Limited

Sd/-
Anand V. Kumashi

 Company Secretary
Place: Navi Mumbai
Date: 28th April, 2021

   apcotex industries limited

Pursuant to Regulation 29 read with regulation 47 of the SEBI 
(LODR) Regulations, 2015, Notice is hereby given that that a 
meeting of Board of Directors of the Company is scheduled to 
be held on Thursday, the 6th May 2021 inter-alia to consider 
the following:
1. To consider and approve the audited financial results and 

financial statement for the quarter and financial year ended
     31st March 2021.
2. To consider and recommend final dividend, if any, for the
     financial year ended 31st March 2021.
The information contained in this notice is also available on 
the company's website and on the website www.apcotex.com 
of the Stock Exchanges, and www.bseindia.com
www.nseindia.com

Registered Office:
49-53 Mahavir Centre, Sector 17, Vashi, 

Navi Mumbai - 400 703 Tel.: 022- 2777 0800  
www.apcotex.com Email: redressal@apcotex.com 

CIN: L99999MH1986PLC039199



amoO dmMm  X¡."_w§~B© bjXrn'

3_w§~B© bjXrnewH«$dma, {X. 30 E{àb 2021

grAm`EZ:Ec74140OrOo1982nrEcgr005215
Zm|XUrH¥$V H$m`m©c`: 804/805, ào{gS>oÝQ> hmD$g, gr.EZ. {dÚmb¶mg‘moa, A§~mdmS>r gH©$bOdi,

Ah‘Xm~mX-380006. Xÿa.:+91-79-26564337, \°$Šg:+91-22-66951331
B©-_oc: investor_grievances@mastek.com, do~gmB©Q>: www.mastek.com
31 _mM©, 2021 amoOr g§nboë`m {V_mhr d dfm©H$[aVm boImn[ajrV

EH${ÌV {dÎmr` {ZîH$fm©Mm Ahdmc
(é.bmImV)

g§nbobr g§nbobr g§nbobo g§nbobo
{V‘mhr {V‘mhr df© df©

                         Vnerb 31.03.2021 31.03.2020 31.03.2021 31.03.2020
g§X ©̂ Q>rn 3 g§X ©̂ Q>rn 3 boImn[a{jV boImn[a{jV

H$m`©McZmVyZ EHy$U CËnÞ ({Zìdi) 48321 33666 172186 107148

H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~nyd©) 9721 6686 33933 16815

H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 9721 4931 33933 14408

H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 7571 3894 25175 11381

H$mcmdYrH$[aVm EHy$U gd©§ªH$f CËnÞ (H$mcmdYrH$[aVm gdªH$f
Z\$m/(VmoQ>m) (H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 7816 (989) 38884 12148

g_^mJ ^m§S>dc 1262 1214 1262 1214

BVa g‘^mJ - - 84592 77832

CËnÞ à{V^mJ (ê$.5/- àË`oH$s) (AI§S>rV d I§S>rV
H$m ©̀MbZmH$[aVm) (dm{f©H$sH$aU Zmhr) (é.)
1. _yi 24.14 14.03 84.92 45.21
2. gm¡{_H¥$V 23.28 13.33 81.88 42.93

Q>rn:
1.darb boImn[ajrV EH${ÌV {dÎmr` {ZîH$f© ho boImg{_VrÛmao nwZ{d©bmoH$sV AmhoV Am{U ^maVr` boImà_mU (B§S> EEg)

A§VJ©V V`ma H$aÊ`mV Ambo AmhoV Am{U Z§Va g§MmbH$ _§S>imÀ`m {XZm§H$ 28 E{àb, 2021 amoOr Pmboë`m g^oV _mÝ`
H$ê$Z Zm|XnQ>mda KoÊ`mV Ambo.

2. ‘mñQ>oH$ {b{‘Q>oS>Mo B§S> EEgA§VJ©V boImn[a{jV EH$‘od {dÎmr¶ {ZîH$f©g§X^m©V à‘wI ‘m{hVr Imbrbà‘mUo: (é. bmImV)
g§nbobr g§nbobr g§nbobo g§nbobo
{V‘mhr {V‘mhr df© df©

                         Vnerb 31.03.2021 31.03.2020 31.03.2021 31.03.2020
g§X ©̂ Q>rn 3 g§X ©̂ Q>rn 3 boImn[a{jV boImn[a{jV

EHy$U CËnÞ 6243 5586 22201 21230

H$anyd© Z’$m 857 1518 3396 3383

H$a IM© 303 313 1750 638

H$amZ§Va {Zìdi Z’$m 554 1205 1646 2745

3.àË`oH$ {dÎmr` dfm©À`m A§{V_ {V_mhrH$[aVmMo AmH$S>o ho g§nwU© {dÎmr` df© Am{U g§~§{YV {dÎmr` dfm©À`m V¥Vr`
{V_mhrn`ªV nwZ{d©bmoH$sV àH$m{eV df© Vo VmarI AmH$S>o `mXaå`mZ Vmi_oi KmbUmao AmH$S>o AmhoV.

4.go~r ({cpñQ>¨J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh
gmXa H$aÊ`mV Amcocr 31 _mM©, 2021 amoOr g§nboë¶m {V‘mhr d dfm©H$[aVmMo boImn[a{jV {dÎmr` {ZîH$fm©Mo g{dñVa
Z_wÝ`mVrc CVmam Amho. darb boImn[a{jV {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m www.mastek.com do~gmB©Q>da
Am{U ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com, www.nseindia.com do~gmB©Q>da CncãY Amho.

g§MmbH$ ‘§S>imÀ¶m dVrZo d H$[aVm
‘mñQ>oH$ {c{_Q>oS>

ghr/-
{R>H$mU: _w§~B© Aem§H$ XogmB©
{XZm§H$: 28 E{àb, 2021 CnmÜ¶j d ì¶dñWmnH$s¶ g§MmbH$

‘mñQ>oH$ {c{_Q>oS>

`. In Lakhs except per share data

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Quarter Ended Nine Months Ended Year ended

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited)(Unaudited) (Audited)

1. (a) Revenue from Operations 4,148.47 4,573.01 4,289.49 12,213.65 14,429.21 19,191.62
    (b) Other Income 338.62 235.77 42.62 719.64 186.03 1,585.40
Total Income  4,487.09 4,808.78 4,332.11 12,933.29 14,615.24 20,777.02
2. Expenditure:      
a. Employee Cost 522.35 362.97 409.10 1,203.55 1,226.21 1,586.35
b. Operation and Administration Cost 3,300.40 3,376.29 4,764.51 9,304.35 12,350.74 15,026.63
c. Finance Cost 1,599.57 1,567.53 1,776.26 4,738.63 4,986.11 6,766.94
d. Depreciation 720.49 727.16 782.11 2,176.72 2,380.30 3,085.95
e. Total (a to d) 6,142.81 6,033.95 7,731.99 17,423.24 20,943.35 26,465.87
3. Profit/(Loss) before exceptional items and tax  (1,655.71) (1,225.17) (3,399.89) (4,489.96) (6,328.10) (5,688.85)
4. Exceptional Items  -     -     -     -    (177.59) 20.57
5. Profit/(Loss) before tax  (1,655.71) (1,225.17) (3,399.89) (4,489.96) (6,505.69) (5,668.28)
6. Tax Expense:      
a. Current Tax Expense  0.35   0.35   0.71   1.06   0.93   -18.08 
b. Deferred Tax Expense  -     -     -     -     -     -   
Total Tax Expense  0.35 0.35 0.71 1.06 0.93 (18.08)
7. Profit/(Loss) after tax  (1,656.07) (1,225.53) (3,400.60) (4,491.02) (6,506.62) (5,686.36)
8. Other Comprehensive income (net of tax)      
a. Items that will not be reclassified to profit or loss  -     -     -     -     -    6.73
b. Items that will be reclassified to profit or loss  -     -     -     -     -     -   
9. Total Other Comprehensive income (net of tax)   -     -     -     -     -    6.73
10. Total Comprehensive income for the period  
(Comprising Profit / (Loss) and Other Comprehensive 
Income for the period) (1,656.07) (1,225.53) (3,400.60) (4,491.02) (6,506.62) (5,679.63)
11. Profit / (Loss) attributable to:      
Owners of Starlog Enterprises Limited (1,334.02) (1,026.69) (2,078.69) (3,658.17) (4,551.23) (4,130.75)
Non-controlling interests (322.04) (198.83) (1,321.91) (832.85) (1,955.40) (1,555.61)
12.Other comprehensive income attributable to:      
Owners of Starlog Enterprises Limited  -     -     -     -     -    11.58
Non-controlling interests  -     -     -     -     -    (4.85)
13. Total comprehensive income attributable to:      
Owners of Starlog Enterprises Limited (1,334.02) (1,026.69) (2,078.69) (3,658.17) (4,551.23) (4,119.17)
Non-controlling interests (322.04) (198.83) (1,321.91) (832.85) (1,955.40) (1,560.46)
14. Paid Up Equity Share Capital 
(Face Value Rs. 10/- Each) 1,197.00 1,197.00 1,197.00 1,197.00 1,197.00 1,197.00
Reserves Excluding Revaluation Reserves as per 
Balance Sheet of previous accounting year  -     -     -     -     -    (79.45)
15. Earnings per equity share (for continuing and 
discontinued operations) (Not Annualised) (In Rs.)  -     -     -     -     -     -   
a. Basic   (11.14) (8.58) (17.37) (30.56) (38.02) (34.42)
b. Diluted   (11.14) (8.58) (17.37) (30.56) (38.02) (34.42)

Starlog Enterprises Limited
141, Jolly Maker Chambers II, 14th Floor, Nariman Point, Mumbai 400021, India

Tel: +91-22-23665333 Fax: +91-22-23649236 Email: hq@starlog.in
Web: www.starlog.in CIN: L63010MH1983PLC031578

Notes:
1. The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their 

meeting held on 28th April 2021.
2. The results for the quarter ended 31st December, 2020, have been subjected to "Limited Review" by the Statutory Auditors of the 

Company in compliance with the requirement of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 
under section 133 of the Companies Act, 2013 as amended from time to time and other recognized accounting practices and policies 
to the extent applicable.

4. The financial results for the Nine months ended 31st December, 2020, of West Quay Multiport Pvt. Ltd. ("herein after referred as a subsidiary 
company") and South West Port Limited ("herein after referred as a Associates company") are not received by Starlog Enterprises 
Ltd.(" Holding company") and financial result of subsidiary and associates companies is not included in consolidated financial results.

5. Louis Dreyfus Armateurs SAS ("LDA") has made equity investment in Alba Asia Private Limited("AAPL") which is pending for 
allotment. On allotment, AAPL will cease to be joint venture of the Company and become subsidiary of LDA. Financial result of AAPL is 
not received by the company, hence not included in consolidated financial result. 

6. The holding company has prepared consolidated financial statement, based on the financials results which are yet to be approved by 
the board of the respective Companies. i.e Starlift Services Pvt. Ltd., Dakshin Bharat Gateway Terminals Pvt. Ltd.("DBGT"), India 
Ports & Logistics Pvt. Ltd.("IPL"), Starport Logistics Ltd., ABG Turnkey Pvt. Ltd and Kandla Container Terminal Pvt. Ltd. 

7. As on 31st March,2020, The company's current liabilities are in excess of it's current assets by Rs. 25,821 lakhs and company has 
incurred losses of Rs. 4491.02 lakhs up to 31st December,2020(year to date). The Group has plans to mitigate the gap between its 
current assets and current liabilities which is mainly on account of current maturities of long term debts, by monetizing some of its fixed 
assets, entering into settlement agreements with lenders and refinancing its current borrowing so as to enable the group to meet its 
short term oligations.

8. The Company has operated only in one reportable segment.
9. Covid - 19 pandemic had been rapidly spreading throughout the world. The Government of India has taken significant measures to 

control the spread of virus which included complete lockdown and restrictions in activities. This affected the Company's operations 
considerably during the nine month ended 31st December, 2020, and impacted the revenue and operations of the Company during 
the period. The Company is monitoring the situation closely. Since it is a dynamic and fast changing situation, the actual impacts in the 
future may be different from those estimated as at the date of approval of these financial results.  

10.The above consolidated financial results are available on the company website www.starlog.in and also on the website of BSE 
(www.bseindia.com)

Starlog Enterprises Limited
Sd/-

Saket Agarwal
Managing Director

Place: Mumbai
Date: April 29, 2021

Z_wZm ~
Om{ha A{YgyMZm

(BZgm°ëìhÝgr A°ÊS> ~±H$aßQ>gr ({bŠdrS>oeZ àmogog) ao½`wcoeÝg, 2016 Mo {Z`_ 12 AÝd`o)

BboŠQ´>m A°Š`wå`wboQ>g© {b{_Q>oS> `m§À`m ^mJYmaH$m§Mo cúm doYÊ`mH$[aVm
Vnerb

1 H$m°nm}aoQ> F$UH$moMo Zmd BboŠQ´>m A°Š ẁå ẁboQ>g© {b{_Q>oS>
2 H$m°nm}aoQ> F$UH$moMr ñWmnZm VmarI 26.05.2009

3 Á`m àm{YH$aUmA§VJ©V H$m°nm}aoQ> F$UH$mo H§$nZr {Z~§YH$, Ah_Xm~mX
ñWmnZm/Zm|XUrH$aU Pmco Amho

4 H$m°nm}aoQ> F$UH$moMo H$m°nm}aoQ> AmoiI H«$_m§H$ ẁ29100OrOo2009Q>rEbgr057053
/_`m©{XV Xm{`Ëd AmoiI H«$_m§H$

5 H$m°nm}aoQ> F$UH$moMo Zm|XUrH¥$V H$m`m©c` d nÎmm: 19, _hmdra ZJa, EZ.EM.

 H«$.8, dmnr,
àYmZ H$m`m©c`mMo (H$mhr Agë`mg) nÎmm JwOamV-396195, ̂ maV.

nÎmm: H$m`m©b` H«$.33-E, {dÚm {dbm H§$nmD§$S>, OwZm
ZmJaXmg amoS>, A§Yoar (nwd©), _w§~B©-400069, _hmamï´>, ̂ maV.

6 AnVXmar R>amd à{H«$`m g_már VmarI 12.04.2021

7 H$m°nm}aoQ> F$UH$m|Mr n[ag_mnZ àma§^ 12.04.2021 (27.04.2021 amoOr AmXoe AnbmoS>)
VmarI

8 n[ag_mnH$ åhUyZ H$m¶©aV AnVXmar Z§Xre gw{Zb^mB© {dZ
A{YH$mè¶mMo Zmd d Zm|XUr H«$‘m§H$ Zm|X.H«$.:Am`~r~rAm`/Am`nrE-001/Am`nr-nr02117/

2020-2021/13270

9 ‘§S>imgh Zm|XUrH¥$V à‘mUo nÎmm: gr/53, em§Vr {ZHo$VZ amo hmD$g, gmJa H$m°åßboŠg g_moa,
n[ag_mnH$mMo nÎmm d B©-_oc ñZoh g§Hw$b dmS>rÀ`m ~mOwbm, AmZ§X _hb amoS>, gwaV-395009.

B©-_oc: ip.nandish.vin@gmail.com
10 n[ag_mnH$mgh nÌì¶dhmamH$[aVm nÎmm: gr/53, em§Vr {ZHo$VZ amo hmD$g, gmJa H$m°åßboŠg g_moa,

dmnamd¶mMo nÎmm d B©-‘ob ñZoh g§Hw$b dmS>rÀ`m ~mOwbm, AmZ§X _hb amoS>, gwaV-395009.
B©-_oc: ip.nandish.vin@gmail.com

11 Xmdm gmXa H$aÊ`mMr A§{V_ VmarI 27.05.2021

òWo gyMZm XoÊ`mV ̀ oV Amho H$s, {XZm§H$ 12.04.2021 BboŠQ́>m A°Š ẁå ẁboQ>g© {b{_Q>oS>À`m n[ag_mnZ àma§̂ mMo
AmXoe amḯ>r` H§$nZr H$m`Xm Ý`m`m{YH$aU, _w§~B© Ý`m`nrR>-Ý`m`mb` 1 ̀ m§Zr {Xbm Amho.
BboŠQ´>m A°Š`wå`wboQ>g© {b{_Q>oS>À`m ^mJYmaH$m§Zm ¶oWo H$i{dÊ`mV `oV Amho H$s, ~m~ H«$.10 _Ü`o Z_wX
nÎ`mda n[ag_mnH$mH$S>o 27 _o, 2021 amoOr qH$dm Ë`mnydu Ë`m§À`m Xmì`mMo nwamdo gmXa H$amdo.
Am[W©H$ YZH$m|Zr Ë`m§Mo Xmì`mMo nwamdo \$º$ {dÚwV ñdê$nmVM gmXa H$amdoV. AÝ`  BVa YZH$m|Zr Ë`m§À`m
Xmì`mMo nwamdo ì`{º$e:, Q>nmcmÛmao qH$dm {dÚwV ñdê$nmV gmXa H$amdoV.
Xmì`mMo MyH$sMo qH$dm \$gdo nwamdo gmXa Ho$ë`mg X§S>mË_H$ H$madmB© Ho$cr OmB©c.

ghr/-
{XZm§H$: 30.04.2021 n[ag_mnH$mMo Zmd d ñdmjar : Z§Xre gw{Zb^mB© {dZ
{R>H$mU: gyaV Zm|X.H«$.:Am`~r~rAm`/Am`nrE-001/Am`nr-nr02117/2020-2021/13270

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog `oWo gw{MV H$aÊ`mV `oV Amho H$s, _mPo Aerb (1) lr_Vr(1) lr_Vr(1) lr_Vr(1) lr_Vr(1) lr_Vr
{XnrH$m MoVZ doOmZr Am{U (2) lr. MoVZ O`gwIbmb doOmZr, a/{R>.: {XnrH$m MoVZ doOmZr Am{U (2) lr. MoVZ O`gwIbmb doOmZr, a/{R>.: {XnrH$m MoVZ doOmZr Am{U (2) lr. MoVZ O`gwIbmb doOmZr, a/{R>.: {XnrH$m MoVZ doOmZr Am{U (2) lr. MoVZ O`gwIbmb doOmZr, a/{R>.: {XnrH$m MoVZ doOmZr Am{U (2) lr. MoVZ O`gwIbmb doOmZr, a/{R>.: âb°Q>
H«$.906, {Xì` nmíd© H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>, h[aXmg ZJa,
gmB©~m~m ZJa, ~mo[adbr (n.), _w§~B©-400092 ̀ m§À`mH$S>o H«$.~rAmaEb-2/4819/
2021 A§VJ©V Cn{Z~§YH$, ~mo[adbr H«$.02 (_w§~B©) ̀ m§Mo g_j {XZm§H$ 19.04.2021
amoOr Zm|XUrH¥$V {XZm§H$ 31.12.2020 amoOrMo {dH«$s H$amaZm_mA§VJ©V âb°Q> H«$.202,
joÌ\$i gw_mao 681.57 Mm¡.\w$. (aoamZwgma H$mn}Q>), 2am _Obm, ew^ Am{ef H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>, nmaoI boZ, Eg.ìhr. amoS>, H$m§{Xdbr (n.),
_w§~B©-400067, B_maVr_Ü`o Vi + darb 4 _Obo {bâQ>{edm`, gìh} H«$.98,
{hñgm H«$.8, ßbm°Q> H«$.03, grQ>rEg H«$.71, 71/1 Vo 71/12, Jmd _mbmS> (CÎma),
VmbwH$m ~mo[adbr, Zm|XUr {Oëhm d Cn{Oëhm _w§~B© eha d _w§~B© CnZJa (`mnwT>o(`mnwT>o(`mnwT>o(`mnwT>o(`mnwT>o
gXa âb°Q> åhUyZ g§X^©)gXa âb°Q> åhUyZ g§X^©)gXa âb°Q> åhUyZ g§X^©)gXa âb°Q> åhUyZ g§X^©)gXa âb°Q> åhUyZ g§X^©) hr OmJm _mbH$s VÎdmda lr. AëHo$e {h_Vbmb Jm§Yr
`m§À`mH$Sy>Z (hñVm§VaH$Vm©) Am{U (1) lr. n§H$O {h_Vbmb Jm§Yr, (2) lr. MoVZ
{h_Vbmb Jm§Yr, (3) lr. amOoe {h_Vbmb Jm§Yr ({ZpíMVr njH$ma) ̀ m§À`mH$Sy>Z
IaoXr Ho$br Amho.
_mPo A{ebm§Zr Z_wX Ho$bo Amho H$s, _o. E.~r. {~ëS>g© A°ÊS> S>oìhbng© àm`ìhoQ>
{b{_Q>oS> Am{U lr. AëHo$e {h_Vbmb Jm§Yr ({dH$mgH$) Á`m§Zr lr. AëHo$e
{h_Vbmb Jm§Yr `m§Zm gXa âb°Q> dmQ>n Ho$bm hmoVm, `m§À`m Xaå`mZ Pmbobm
H«$.~rAmaEb-2-834-2014 A§VJ©V Zm|XUrH¥$V {XZm§H$ 1 \o$~«wdmar, 2014 amoOrMo
ñWm`r n`m©`r {ZdmgñWmZmH$[aVm H$amaZm_m Pmbm hmoVm.
_mPo A{ebm§Zr `oWo Z_wX Ho$bo Amho H$s, lr. AëHo$e {h_Vbmb Jm§Yr ho gwÕm ew^gwÕm ew^gwÕm ew^gwÕm ew^gwÕm ew^
Am{ef H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>Am{ef H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>Am{ef H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>Am{ef H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>Am{ef H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>Mo gXñ` Pmbo AmhoV Am{U
gXa gmogm`Q>rZo lr. AëHo$e {h_Vbmb Jm§Yr ̀ m§Zm AZwH«$_m§H$ 021 Vo 025 YmaH$
é.50/- àË`oH$sMo 5 (nmM) nwU©nUo ^aUm Ho$bobo eoAg© Agbobo {XZm§H$ 15
gßQ>|~a, 1969 amoOrMo ^mJà_mUnÌ H«$.05 gwÕm {dVarV Ho$bo.
gd©gm_mÝ` OZVog `oWo H$i{dÊ`mV `oV Amho H$s, Oa H$moUm ì`º$sg gXa âb°Q>
qH$dm gXa ̂ mJà_mUnÌm~m~V dmagmh¸$, n[aajm, _¥Ë ẁnÌ, ~jrg, {dH«$s, VmaU,
A{Y^ma, Ý`mg, ̂ mS>onÅ>m, _mbH$s h¸$ Am{U/qH$dm Vm~m, A{Y^ma, nadmZm, {bg
noÝS>Ýg, H$m`Xoera h¸$ qH$dm AÝ` BVa àH$mao H$moUVmhr Xmdm qH$dm A{YH$ma
Agë`mg Ë`m§Zr gXa gyMZm àH$meZ VmaIonmgyZ 14 (Mm¡Xm)14 (Mm¡Xm)14 (Mm¡Xm)14 (Mm¡Xm)14 (Mm¡Xm) {Xdgm§V Imbrb
ñdmjarH$VmªZm Ë`m§À`m H$m`m©b`mV Ë`m§Mo Xmdm gd© Amdí`H$ XñVmdoOm§gh gmXa
H$amdoV. AÝ`Wm Aem ì`º$s¨Mo Xmdm Ë`mJ Ho$bo AmhoV Ago g_Obo OmB©b Am{U
_mÂ`m A{ebm§da ~§YZH$maH$ AgUma Zmhr.

ghr/-ghr/-ghr/-ghr/-ghr/-
A_mob AmamoVoA_mob AmamoVoA_mob AmamoVoA_mob AmamoVoA_mob AmamoVo (dH$sb Cƒ Ý`m`mb`)(dH$sb Cƒ Ý`m`mb`)(dH$sb Cƒ Ý`m`mb`)(dH$sb Cƒ Ý`m`mb`)(dH$sb Cƒ Ý`m`mb`)

{R>H$mU:{R>H$mU:{R>H$mU:{R>H$mU:{R>H$mU: _w§~B© 2, amZS>o AnmQ>©_|Q>, gmdanmS>m H$m°Z©a, H$mOwnmS>m,
{XZm§H$:{XZm§H$:{XZm§H$:{XZm§H$:{XZm§H$: 30.04.2021 ~mo[adbr (nwd©), _w§~B©-400066.

~¥hÝ_w§~B© _hmZJanm{bH$m

B©-{Z{dXm gyMZm
~¥hÝ_w§~B© _hmZJanm{cHo$Mo Am`wº$ `m§MoÛmao emgZmH$S>o Zm|XUrH¥$V
Agcoë`m Am{U Ë`mM~amo~a ~¥hÝ_w§~B© _hmnm{cHo$_Ü ò E_.gr.Or.E_.
ìh|S>a AgUmè`m H§$ÌmQ>Xmam§H$Sy>Z EHy$U 04 H$m_m§H$[aVm A§Xm{OV
ê$.6243084 a¸$_oMr/a¸$_oÀ`m {Z{dXm Am_§{ÌV H$aÊ`mV `oV
AmhoV; VgoM Ë`m H§$ÌmQ>Xmamg ê$.1 cmImÀ`m H$m_mMr
H$m`©àUdVmMr h_r XoD$Z Amdí`H$ Vr {Z{dXm _m{hVr d B©-{Z{dXm
à{H«$ ògmR>r www.mcgm.gov.in  ̀ m g§Ho$VñWimcm ̂ oQ> Úmdr.

nrAmaAmo/180/Om{h./2021-22 OZg§nH©$ A{YH$mar
^wObmMr nmVir gwYmaÊ`mgmR>r d¥jmamonU H$am.

NOTICE 

        By order of the Board

For Apcotex Industries Limited
Sd/-

Anand V. Kumashi
 Company Secretary

                     
 

Place: Navi Mumbai
Date: 28th April, 2021

 

   apcotex industries limited

Pursuant to Regulation 29 read with regulation 47 of the SEBI 
(LODR) Regulations, 2015, Notice is hereby given that that a 
meeting of Board of Directors of the Company is scheduled to 
be held on Thursday, the 6th May 2021 inter-alia to consider 
the following:
1. To consider and approve the audited financial results and 
    financial statement for the quarter and financial year ended
     31st March 2021.
2. To consider and recommend final dividend, if any, for the
     financial year ended 31st March 2021.
The information contained in this notice is also available on 
the company's website and on the website www.apcotex.com 
of the Stock Exchanges,  and www.bseindia.com
www.nseindia.com

 Registered Office: 
49-53 Mahavir Centre, Sector 17, Vashi, 

Navi Mumbai - 400 703 Tel.: 022- 2777 0800  
www.apcotex.com Email: redressal@apcotex.com 

CIN: L99999MH1986PLC039199

Omhra gyMZm
`mÛmao gyMZm XoÊ`mV `oVo H$s, _o. JmoëS> grb hmoëS>t½O àm.{b., H§$nZr H$m`Xm A§VJ©V
ñWmnZm, Zm|XUr H«$.042714 d grAm`EZ H«$.:`w67120E_EM1987nrQ>rgr042714 ho
{Zdmgr S>çwßboŠg âb°Q> H«$.802, 8dm d 9dm _Obm, ~r qdJ, joÌ\$i 1645 Mm¡.\w$.,
{\$ZrŠg Q>m°da ~r qdJ H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b., goZmnVr ~mnQ> _mJ©, bmoAa
nai (n.), _w§~B©-400013 VgoM EH$ H$manm{Hª$J OmJm Am{U {\$ZrŠg Q>m°da ~r qdJ H$mo-
Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b.Mo AZwH«$_m§H$ 131 Vo 135 YmaH$ é.50/- àË`oH$sMo 5
nwU©nUo ^aUm Ho$bobo eoAg© g_m{dï> ^mJà_mUnÌ H«$.24, grEg H«$.141 (^mJ), bmoAa
nai {d^mJ, ~¥hÝ_w§~B© _hmZJanm{bHo$Mo Or (X{jU) dm°S>© A§VJ©V H$a{ZYm©[aV Agboë`m
OmJoMo _mbH$ AmhoV, ̀ m§Zr Am_Mo A{ebmH$S>o Ë`m§Mo S>çwßboŠg âb°Q> H«$.802, 8dm d 9dm
_Obm, ~r qdJ, {\$ZrŠg Q>m°da ~r qdJ H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b. VgoM EH$
H$manm{Hª$J OmJm d 5 eoAg© Oo Z°eZb H$mo-Am°n. ~±H$ {b.Mo VmaU àb§{~V H$O© ì`{V[aº$
gd© A{Y^ma d Xm{`ËdmnmgyZ _wº$ AmhoV Ë`mVrb Ë`m§Mo gd© A{YH$ma, h¸$, {hV d bm^
`mgh {dH«$s, hñVm§Va H$ê$ BpÀN>V AmhoV.

H$moUm ì`º$sg qH$dm g§ñWog VgoM H$moUVrhr ~±H$ Am{U/qH$dm {dÎmr` g§ñWog S>çwßboŠg
âb°Q> H«$.802, 8dm d 9dm _Obm, ~r qdJ, {\$ZrŠg Q>m°da ~r qdJ H$mo-Am°nao{Q>ìh hm¡qgJ
gmogm`Q>r {b., goZmnVr ~mnQ> _mJ©, bmoAa nai (n.), _w§~B©-400013 VgoM EH$ H$manm{Hª$J
OmJm Am{U 5 eoAg© qH$dm gXa _mb_Îmm qH$dm ^mJmda {dH«$s, AXbm~Xb, hñVm§VaU,
Ý`mg, ^mS>onÅ>m, H$O©, _mbH$s h¸$, ~jrg, H$m`Xoera h¸$, Vm~m, {bìh A°ÊS> bm`gÝg,
d{hdmQ>, JhmUdQ>, VmaU, dmagmh¸$, _¥Ë`wnÌ, n[aajm, Ý`mg, Vm~m, ì`dgm`, nm[admarH$
ì`dñWm/VOdrO/\$miUr, H$m`ÚmÀ`m H$moUË`mhr Ý`m`mb`mMo hþHy$_Zm_m Am{U/qH$dm AmXoe/
{ZdmS>m, {bg noÝS>Ýg, H§$ÌmQ>, {dH«$s H$amaZm_m, E_Amò w, ̂ mJrXmar, O_m Z Ho$bobo emgH$s`
H$a d OrEgQ>r d _wÐm§H$ ewëH$, H$moUVrhr ì`dñWm qH$dm AÝ` BVa àH$mao, \$º$ Z°eZb
H$mo-Am°n. ~±H$ {b{_Q>oS>Mo àb§{~V VmaU H$O© ì`{V[aº$, H$moUVmhr A{YH$ma, h¸$, {hV,
Xmdm, _mJUr Agë`mg Ë`m§Zr Ë`m§Mo Xmdo ̀ mo½` ñdénmV d¡Y d H$m`Xoera XñVmdoOr nwamì`m§gh
boIr ñdénmV gXa gyMZm àH$meZ VmaIonmgyZ 14 {XdgmV Imbrb ñdmjarH$Vm© ìhr.EZ.
Jmobdmbm A°ÊS> H§$nZr, A°S>ìhmoHo$Q>g² `m§Zm H$idmdo, AÝ`Wm S>çwßboŠg âb°Q> H«$.802,
8dm d 9dm _Obm, ~r qdJ, {\$ZrŠg Q>m°da ~r qdJ H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b. ̀ m
OmJoMo {dH«$s d hñVm§Va Ago A{YH$ma, h¸$, bm^, {hV, Xmdm Am{U/qH$dm _mJUr {dMmamV
Z KoVm nwU© Ho$bo OmB©b Am{U Ago Xmdm d _mJUr Oa gyMZm H$mbmdYrnmgyZ 14 {XdgmV
CX²^dë`mg aÔ, _mKmar KoVbo, Ad¡Y, A`mo½` AmhoV Ago g_Obo OmB©b.

ghr/-
ìhr.EZ. Jmobdmbm A°ÊS> H§$., A°S>ìhmoHo$Q>g²

{XZm§H$: 30.04.2021 MoVZ ìhr. Jmobdmbm
{R>H$mU: _w§~B© IaoXrXmam§Mo dH$sb

3/508, ZdOrdZ H$_{e©̀ b {à_m`gog gmogm`Q>r, S>m°. S>r.~r. _mJ©, _w§~B©-400008.
B©-_ob: cvgolwala@gmail.com

Zdr {X„r,  {X.29  
: H$mo{dS>  {damoYmV  
XoemÀ`m  EH${ÌV  
bT>çmbm  A{YH$  
~i XoÊ`mgmR>r aoëdo 
_§Ìmb`mZo Amnë`m ~hþ 
Am`m_r CnH«$_m§_YyZ 
64,000 ImQ>m§Mr gmò   
Agbobo gw_mao 4000 
{dbJrH$aU  S>~o  V¡ZmV 
Ho$bo  AmhoV. amÁ`m§~amo~a 
g_pÝdV H$m_ 
H$aÊ`mgmR>r Am{U eŠ` 
{VVŠ`m ObXJVrZo 
nmohmoMÊ`mgmR>r aoëdoZo 
{dH|${ÐV `moOZm AmIbr 
AgyZ Ë`mÛmao g§b¾ 
H¥$VrgmR>r {d^mJm§Zm 
gm_§Oñ` H$amamda 
H$m_ H$aÊ`mMo A{YH$ma 
XoÊ`mV Ambo AmhoV. 
^maVr` aoëdoÀ`m Omù`mV 
_mJUr Agboë`m 
{R>H$mUr ho {dbJrH$aU 
S>~o ghOnUo  hbdVm  
òUma  AmhoV. `mZwgma, 

amÁ`m§À`m  _mJUrZwgma  
gÜ`m 2990 ImQ>m§Mr 
gmò  Agbobo 191 S>~o 
{d{dY amÁ`m§Zm H$mo{dS> 
é½UmgmR>r XoÊ`mV Ambo 
AmhoV. {dbJrH$aUmMr 
gmò  Agbobo ho S>~o 
gÜ`m {X„r, AOZr 
Am`grS>r Am{U Z§Xwa~ma 
Va B§XyaOdiÀ`m Vrhr 
BWo Cn`moJmV AmhoV. 

aoëdoZo  _hmamï´>  
Am{U _Ü` àXoe 
`m amÁ`m§gmR>r 
H$mo{dS> é½Um§H$[aVm 
22 A{V[aº$ S>~o 
Ho$bo H$m`m©pÝdV


