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SADHAMA MITRO CHEM LIMITED “

NOTICE OF THE 40" ANNUAL GENERAL MEETING

MNOTICE 15 HERESY GIVEN THAT THE (487) FORTY NINETH ANNUAL GENERAL MEETING ("AGM') OF THE
MEMBERS OF SADHANA NITRO CHEM LIMITED ("THE COMPANY") WiLL BE HELD ON THURSDAY, 22ND
SEPTEMBER, 2022 AT 4.00 PM (IST) THROUGH VIDEQ CONFERENCING (VC/OAVM') TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS:
1. Adoplionof Financial Statemant

To recalve, congidar and adopt ihe Audited Financial Staterents [includng Conssidaled Financiat Staterment) of fha
Company for (he Financial Year ended March 31, 2022 and Ihe Repods of tha Board af Directors ond the Audilor's
tharaan.

2. Declaration of Dividend
Todatiare a dividend on Equity Sharesfor ihe financial year ended 317 March, 2002

3. Appointment of Mr. Asil D. Javeri (DIN:00268114) as a director who is liable lo retires by rotation and being
eligible, ofars himself for re-appolntment.

To conelder and Il thought fit, lo pass, the lollowing Resolution as an Ordinary Resolulion!

"RESOLVED THAT pursuani 1o the provsions of Section 152 and ather applicat’a provs ioma of the Companias Ach,
2010, Mr Asit D, Javer| (DIN 00268 114), who retires by rotaton, be and i@ hansby fa-appointed ps a direclor linble to
retire by rotation

SPECIAL BUSINESS:
4. Ralification of remuneration of Cost Auditors
Tocansidar and If thowught fil, 1o pass, the following Resolulion as an Ordinany Resolulion:

"RESOLVED THAT pursunnt o tha provsons of Section 148 and all other appicable provsons of the Companios
Act, 2013 read with Companes [Audt and Auddors) Rules 2014 as amendad from time to time. the paymant of the
ramunaraton of Re 1250000 (Rupees Ona Lakh Twenty Frve Thousand only) pua rembutsament of out of pociknl
expongas al actual plus apphicable taxes payable lo Ws Vinay Mu'ay & Co , CoslAzcountants (Reg No. M/B781), wha
ware appoinied as "Cost Auditors” by Board of Directors ol the Company on tha recommendation of Audit Comm-fiaa,
o conduct the audit of Cos! Records mantaned by the Company for Financa! Year ending March 31, 2023, be and 15
harby ratified and approved,

RESOLYED FURTHER THAT Mt Asi D. Javen, Executive Chairman and'or Mr, Abhishak A Javen, Managng
Diractor and/or M, Kitin R. Jani, Company Secratary be and are hereby savarally authotzed fo da a1l a2t and fake all
such slapsas may be necessary, propedof expedien! to gve effect o ths resolulion ™

5 Toapprove the re-appoinimentof Mr. Amil Mahendra Mehia (DIN: 000T3907) az anindependent Direclor ol the
Company lor a second term of five conseculive years,

Toconzider and if thought i, to pass, The following Resolution a3 a Special Resolution:

"RESOLVED THAT pursuant lo the provisions of Sections 149, 150 and 152 and othar appl<cable provisicns, if any, of
the CompaniesAct 2013 (the "Act’) includng any stalulory moddficalon or re-enactment thereol for the fime being in
forca), read with Schoeduta IV of the Act, [he Companies [Appoiniment and Ouabications of Direclors) Rules, 2014 as
amandad lram Lima fo bme, Regulabon 17 and oiher appicable provisions of iha SEBI (Ligting Cbhigatons and
Disclosure Reguirements) Regutations, 2015 (Listing Regulalions™land the exsting Articles of Association of the
Company; and on the bass of recommendalon of the Nominaton and Remuneration Committes and tha Board of
Diraclors, Nr. Amd Mahendra Mehta [DiN 00073807}, Indapandent Dueclor of the Company, whose pericd of cfice
is getling expired onAprd 28, 2023 and who has submitad a declaralion thal ha meels the criena for independance as
provided in the Act and undar Listing Regutalons, 2015 and who 5 ¢igdie for re-appontment for a paricd of second
term undar 1he At and under Listing Regulations, 2015, be and 5 hetaby re-appoirled as an Indesendent Direclor on
the Board of the Company for a second ferm of Fee ponsecutive years commencing from Agnl 30, 2023 i
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April 28, 2028, not subject o relramant by rolaton, upon such remuneation as delai’sd in the exp'anatory slatemean
heretio and as may be delermaned by the Board of Directorns of the Company from Bmalo bma wihin e overatl imils
praschbed under theAct

RESOLYED FURTHER THAT M Asit D Javen, Execulve Chairman andlor Mr. Abhistek A Javen , Managing
Direcior and'or Mr. Kitin R, Jani, Company Secrelasy be and ase hereby severaly authotised {o sign and subimit all
relavant o-forms, documents. in respect of a'oresaid apposniment with the Regatar of Companes and to do all such
acls, deeds and things as may be necessary or sapedient in their entire discretion, for the purpose of giving effect lo
this resaduton and for maiters connected thedgath or incidental therela ™

Rogistored Olfice: By the order ol Board of Diveclors
Hirm Baug, 1° Floor NEn R Jam

Kaslurba Chowk, (C.P. Tank), Company Secrelay

Mumtai - 400004 hWembarship Ko: AL TST

CIN: L24110MH197 3PLCO 186598
E-mall: sadhanantrofsncl.com
Dalo: 12th August, 2022
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1. Pursuant fo the General Circular No. 1472020 daled Apnl B 2020, and Genera! Circu'ar Mo, 1712020 dated Apnl 13
2020, General Circutar No 222020 dated June 15, 2020, Cereral Ciroular No. 33 2020 dated Seplember 28, 2020,
General Citcular Mo, 332020 dated December 31, 2020, , General Crcu'ar No_ 1002021 dated Jure 23, 2021 and
Ganatal Gircular No. 2002021 daled December 8, 2021, General circular No. 032022 dated May 05, 2022 and all
aother applicable circulars prescribing the procedures and manner of conducting the AGM through Video
Confarencing (“VC") Other Audio Visual Means (“OAVM™) along with Corcular number SEBN HO! CFDY CMD 1/
CiR/ P/ 2020/ 19 ard SEBUHOICFDVEMDACIRP 2021711 issued by tha Securtes and Exchange "Board of India
(SEBI} {herainafter collaclively felerred to as “the Cuwculars®) In compliance with the Ceculses, tha AGM of tha
Company ks baing hekd through VC! O

2. ThaAGHMsha'l be deomed o be beld at lhe Regstered Offce of the Company at Hra Baug, 15t Floor, Kasturba Chowk
(C. P Tank), Mumbai, Maharashira, 400004

3. Amemborenited loatlend and vote al the AGM is enlitled 1o appon! a prowy lo afend and vole on his ! her behalf and
Ihe proxy nesd nol be @ mamber of the Company. Sinca the AGM & being he'd in accordance wilh Lhe Chrculars
Ihreugh VG, the fachity for appointment of proxes by the members will nol be avedable

4. Patlicipation of membars ihrough VC will be reckoned for the purpose of guorum R tho AGM as per section 103 ol tha
CompanasAct, 2013 ("thaAct’).

6  Membars of ihe Company under he calegory of insiiulional invesions am ancourigaed o attand and voie ol the AGM |
threugh VG Corperale mambars inlend ng to awthonre their reprosentatives to padticipale and vole al the maeling ara
quested lo send a cortified copy of ihe Board resoluton 1 authosization latter to the Company of upload an the VG
poralie-voling portil

6. An Explanatory Statement pursuant o section 102 of the Azt refaling to the specal Businoss 1o b trarsacted at the
AGM s Brnexed herela

7. NSDL will be providing facil ty Tor voting through remots e-Voling, lor paricipation in (ke 487 AGM throwgh VCIOAM
facdity and o-Voting during the 46" AGHW

& Membere may nols that the YCIDAVM facilty, allows paricpation of al least 1000 Mambers on o frsl coma-first-
sarved bnsis

8. TheCompany has fixed Thursday, 15" Seplember, 2022 as tho "Record Dale” for delarmening ent famant of Mambars
fo final dividand for the financial year ended March 31, 2022 il approved at the AGM

10, IMthe dividend, as recommanded by the Board of Dreclors, is approved al ihe AGM paymeantof such dividend, subect
todeduclonelacal source ("TDS). will be made on or before Wednesday, 21° October, 2022 asunder.

i} ToalBerofical Ownars in respact of shares hald in alactionic fiorm as per the dala as may be mada availab'e by
NSDL and Cenlral Dapository Services (India) Limited ("CDSL") (both collectvaly rafered lo a3 "Depostores”)
ssoftha close of business hours on Thursday, 15" Seplember, 2022

i} Teall Members in respect of shares he'd in physcal foom after gving effect o val-d ransmiasion and iransposton
raquesls ladged with Lhe Company on of balore lhe close of busingss hours on Thursday, 15" Saplember, 2022,

11, ‘Pursuant to e amendrmantsin he Income Tax Act. 1561 (“the IT Act"), dividend income s [axable in the hands of the
shareholders from YslApsl 2020 and the Company 5 requited ¥ deduct ax at source [ TDS™) from divdend pad lo
{he Membars at prascribed rales in the Income TaxAct, 1561 (“the IT Act'), In gareal, Ioanable compianca with TDS
requirements, Members are requesiad o complels and forupdate ther Residantal Sistus, PAN, Calegory as per the
IT Act with their Depository Participants or in case shares ane held in physscal furm, with the Company by sending
amail to the Company's email address at sadhanasitrofEenct com. For he deta’ed process, please visil wabs e of
the Company www sncl com

12, Kembers who need assstance balore of duning the AGAY, can conlact NSOL on evobrgiErsd] co in/ 1800-222.930
or contact Mr. Amit Vishal, Senior Manager - NSDU at amitvEnsdl. oo in (02224984360 or Mr. Sagar Ghosakar,
Assistant Manager-NSDL al sagar ghosa'karfnedl co n/ (22-245934553

13, The Company has agpoinied Link In fime Inda Privala Limited. (RTA), C101, 247 Fark, LBS Marg Vikhroll YWest.
Mumbai 4000H3 as Regsirars and Share Transfer Agents for Physical Shares. The sad RTA is also the Depositony
interfaca ol {he Company wih both NSDL & CDSL inforrmation of RTA S a5 fioldows: |
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Telaphone No. 022- 481856000,
E-mail address: mi helpdesk @linkintime co.n
Fax Mo 022-43186060

Hawavar, keeping in view the comvenience of Shareholders, documents relating i shases wil canfinue o be received
by the Company al s Registered Office,

Talephone No 022-23865628
Email: sadhananitroffisnc com

Tho SEB) has mandated the submission of Parmanant Account Numbar (PAN) by every partcipant in securities
matke!. Membass holding shares in electonic form a%e, therefore, requested 1o submil their PAN to tholr Depository
Participants with wham Lhey are maintacning tha's demal accounts. Members foldng sharas in physical faim can
submil their PAN o the Company | RTA

Tha Register of Directors and Key Managerial Personnel and their shareholding, maintained under Swction 170 of tha
Agl and the Registor of Conlracts or Arrangements in which the directors are interested, mainfalned undar Saclion 188
of this AL will bo avalable slacironically for inspection by the members during the AGM. A documents rafarred lain
{he Notice will also ba avaliable for aleclronic inspection without any les by the members from the dale of clrculat-on of
nis MNotice up to the date of AGM, Members seekng lo inspect such documants can send an amel o
sadhananiroffanc com

Aambers are requosted to nolity immediately chango of address, if any, to ther Depositery Participants (DPs) in
respoct of their elecironic shate sccounts and Link Intme India Private limied (RTA), of to the Company al s
Raog'stered Ofice in respect of their physical shoses

Mombans dosiring any informaton are requested to wiite ta the Company 10 daysin Bdvance

In complinnca with 1he Citculars, the Annual Report 2021:22, the Notice of the 3" AGM, and insiructions fo o-valing
ara boing sent only through eloctionic mede fo those membors whose emal pddresses are regatered wih the
Company/ depository participani{s) Mambers who have nol regisiered thair a-mail nddressss 8o far aro tequaslod 1o
ragstor thoir e-mail address with RTA/ Depositories for receiving all communicatan indud ng Annual repons, Matcos,
Circulars, mle, frem the Company olectronically,

Physcal | ~ Kindiy submid Form ISR 1 1o Update PAN, Postal Address wih PIN, Email Address & Mobils Number
Halding including demat and bank account detads. FormiSR-1 is availabieon the webs e of tha Campany,

You ara raquasted !ufnmﬁrdﬂ!nd;éj f#ed-in documents a'ong win the related proafs as mentioned in
he respectivae farms o the fofowng addrass:

Link Intima India Pyt Lid
[Unit: Sadhana M iro Chem Limdea)

Link Intime India Pyl Ltd , C 101, 247 Park, L B 5. Marg. Vikhrot [Wiest), Mumbal,
Maharashira, 400083

Ph. 022 - 40786270

Email: mLhapdaskiinknbme co n

Demat Contaz! respecive Dapository Participant{s)
Haolding
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23,

29,

25,

i

28.

9.

Putguan! o the provisions of Regulation 36 of SecuriSes and Exchange Boad of India [Listing Obligations. and
Disclosure Requiremenis) Regulations, 2015 ("SEBI (LODR) Regulalons™) and Secratarial Standards isaued by the
Institule of Company Secrelarias of india, a brief note on the background and the functonal axpartise of the Ditectors
of tha Company seaking ra-apponiment along with the deta’s of other Direcfovships, membarships, chairmanships
ol Board Committaes, shareholdng and relalionships amongst deeciors interse i sat cul in the Brief Resume
appended iothis Notice,

Any person wha acquires shares ol the Company and becomes a Mamber of the Comgany after sending of the Nolice
and hotding shares as ol the cut-off date, may obtain the login ID and passaord by sending a request ai
evaling@nsdl oo in. Howavar, if ha / she i already regstened with NSDL for remaa 0-voling then ha /she can usa his |
herexisting user 1D and passwird for castbng tha vola.

The facitity for voling duting (he AGM will also be made avatabie. KMambads prosent in the AGM hrough VC and who
have nol cast thair vole on the resolutions thieugh remols e-vating and are olherwse rol bared fom doing so, shallbe
oligibia to vote through Lhe &-voling syslem during the AGAM

A parson, whosa nama is recordad in the registor of membars of in the tegisios of bone®cial owners mainlainad by the
depositorias as on (he cul-off dale only shall be enlitled lo aval the facily of remabe a-voling as wall as valing al the
AGM facilitalod by NSDL

In camplinnca with Section 108 of the Acl, read with the cosesponding rules, and Regulation 44 of the SEBI (Liating
Obligations and Disclogure Requiremenis) Regulatons, 2015 [ the Listing Regulations”), the Compony has provided a
facdity to ils membars 1o exercisn their vales slection.caly thiough the s'ectronic voling {"o-voling’) factily pravidad by
tha Nutional Secuntios Deposdory Limited (NSDL). Members who have cas! thes voles by remala e-voling prior o the
AGM may participate in 1he AGM bul shall nol be entitled lo cas! their vales agan. Tha mannar of vating ramaolely by
mombars helding sharos in domatenalized mode, physical modi and for mambans who have nol fegiatorad thair amal
nddrassas @ provided in the instructions for a-volng section which forms par of B Nolice, The Board has appainied
Mr, Makarand M. Joshi, Parnar of falng him Ms Kumuding Bha'arso, Partrer of Ws. Makarand M, Joshi & Co,
Praclesng Company Socralnrios, 0s the Sorulnizer o scrutinie the o-voling in 8 far and transparent manner,

Tra Chairman shall, ot the AGM, ol the end of discusson on the resolubions on whah voting (s to be held, afiow voling
with thi assstance of scrulinger for oll those members who ate pariicipating in tha AGM theough Video Confarencing
but e natcast their voles by nvaliting the remole s-voting lacdity

Tha Serutinieer shall afier (ha conclusion of voling ot the ganeral meeting, will frstcourl the vales cos at the maating

and thereafer unblock the voles cast through remole e-volng in the prosance of ol leas! two witnesses nol in the |

employmant of the Company and shall make, not istar than thres days of tha corclus'on of the AGM, a consolidated
scrulinizef rapor of the fotel voles cas! in favour of against, d any. o the Chalrman of a person authorized by him in
wiriting, wha shall couniareign the sama and declans 1he resull of the voting forthwih

The Resull declared along with tha report of this scrutinizer sha'l be placed on the wabsto of the Company and on tha
wobisite of NSOL the resulls sha'l simultanecusly be communicated bo he Stock Excharge [BSE), Mumbas,

Since tho AGM will ba hald through VT in accordance with the Circulars. (he route map, proxy form and attendance slip
are not attached to this Notice:

Elactronic Dispaich ol Asnual Repoit and Process for Registrabon ofe-mail Id forobiainng tre Annual Reporl;

Pursuant fo Sectons 101 and 136 of the Act read with the fe'evant Ru'es made hareunder and Regulation 36 of tha
SERI Listing Regulations, companies can send Annual Reports and olher communicabions through alectrons moda to
those Membats who have regstered their e-mail addresses ether with the Company or wilh he Daposilory
Participant(s). In accordance with the Circulars ssued by MCA and SEBI and owing o the dficultss involvad in
dispaiching of physical copies of (he inancial stalemants (inciuding Repord of Beard of Direators, Audifor's report or
other documments requited o be atlached therewith) due to COVID-19 pandemac situatan such statemants including
tha Notica of iha 457 AGM are being sant through e’ectronic mede to Members whesa e-mal address s ragis'ared with
the Company or the Deposilory Panicigant(s). Membars may nole that the NoScaof the Meeting a~d the Annual Repon
2021-22 is availabia on the Company’s webste www sncl com, websita of fe Siock exchangss io, BSE ia,
whew Bemindia com. The AGM Nolice is g'so dsseminaled on the website ol Agencyi @ & waw avating nsdl com

Instructions for Membars for parficipating in the AGM through VCIOAVM
Membar will be provided with @ Tacity 1o attend the AGM hrough VCIOAVM Frough the NSDL e-Voting system
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a0,

Members may access the same at www.evaling nedl com under members bgin by using the remote evating
crodantials. The link for VCIOAYM will be avalable in Members login whare tha EVEM of Company will ba displayed.

The Membars can slart joining in 30 (thitty) minules befon the scheduled time of AGM and it wl be kepl open for 15
(ffteen) minules aftar the stat of AGM

The faciity of participation al the AGM Ivough VCf OAVAL will be rmade availatis to al least 1000 Members on first
coma fits! sanved basis,

Usar Guidalines/Compatibilly for vewing of AGM

¥ Allyouneed s a compulal with an Internal connecton [high spead service such as D51 o cable works besl} and
speakars Compalblo Browser sl Goog's Chiome 50 | Mecrosolt Edge | Infernat Explorer 10 & sbove | Firefox |
Safarf| Opera

< Video BufferingVideo Stuck bul nol audible: Check on Ihe Intemel Connectan, Check whather you have
sufficiant bandwidth for viewing ihe Same, To check whothor i you hava sufficant bandwidih for viawing the
sarma, click on the system check fab of visit speed les! net Minimum Inteme! Speed should ba 10 MBPS with the
Upload and Download Ratioof 1,1

¥ Allow third party cookies

¥ You may nlso usa & headsel instead of spoakens

v Pinase rafrash your browser (for laptop / destiop kindly pross CTRLF5)

Procadure lo raise questions | seek clarilications whh respect lo Agenda of AGM:

As the AGM i baing conducted through VC / OAVM, for the smooth conduct of precaed ngs of the AGM, Membars ara
ancouraged to sxpross their views / sand (her quernes g sdvenco mentoning tfor nama, Darmat account numbar /
folia number, amall id, moble Aumbar to sadhanan ancl com Cueatons | quanes receivod by the Company bl
5.00p.m 15T on Tunsday. 20" Seplember, 2022 shallonly be considered and responded during the AGM

Keombiats wha would ke to express thel views or ask questions during the AGM ray register themseles s a speaker
by sending an email to sadhanandro@encl com any bme befors 500 pm. IST on Tuesday, 20° Seplambar, 2022,
mantioning thelr name, Demal account number loko number, emal id, mobde Mmber. Those Membars who have
registofad thamselves as a speaker willonly be a'lowed 'o axpress iher views/ask quostons during the maaling

The Company reserves the nght to restrct the number of questons and number ol spoaers, as appropriate for smooin
conducl of the AGM, depend ng on avatabilty of time

i Voling through electronic means

In camplance with the provisions of Section 108 of tha Azl, read with Rule 20 ol the Compan'es {Managamant and
Adminstration) Rules, 2014, as amaended from Lime lo ima, Regutation 44 ol the SEBI Listing Regulations and infatma
of SEB| Circular no, SEBUHOICFDICMDICIRP2020242 dated December 9, 2020 in relation 1o “s-voling Facility
Provided by Listed Enllies®, the Members are provided with the facidly to cas! heir vole seclronically, thiough tha
a-voling sarvices provded by NSDL. on all the resolutions set forih in thes Natice

In compliance wilh provisions of Ssclion 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended by the Companies {Managamant and Administation) Amandmeant Rules,
20156 and Ragutation 44 of the SERI [LODR) Regulatons, Ihe Comparny = pleassd to provide ifs members, ason the
cut-off gale, ihe facity to exorciso their right lo vale by elacifonic means on any o all of (he businesses spacifiad in
tha Motice, ai the AGM by elactionic mearns and the business may be fransacted theough e-Voting Sernvices provided by
Nalional Securities Depository Limdted (NSDL)

The facility for voting shall be made available at the AGM and the mambers attend.~g the mesfing through VC wha hava
notcast iheir vole by remate e-voling shali be ab'e to exercise thesr right al the meetng

Tha remole e-vobing penod commences on Morday, 19° Seplemter, 2022 al 9.00 am and 2nds on 'Wadnasday, 217
Seplember, 2022, at 5:00 P M During this perod members of the Company, holdrg shares ether in physical ‘orm or in
dematerialized form, as an lhe cul-olf dale may cast ihe . vola by remote e-voting Tra mmals E-vong module 3ha!l be
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disablad by NSOL for voling |herea%er. Oncs tho vole on a resolulion is cas! by the member, the membar shall nal ba
aiowediochanga it subsequently.

General Instructions lor accessing and parlicipating i the AGM through VCIOAVM. Facility and voling
through elecirenic means including remote e-voling:

In view of the massive outbreak of the COVID-13 pandemic, social dslancing is 3 norm fo be followed and pursuant to
{he Circular Mo, 14/2020 daled Apdil 08, 2020, Circular No 172020 dated Apni 13, 2020 issued by the Minisiry of
Corporate Afiairs foliowed by Circular No. 2002020 dated May 05, 2020 and Circutar No. 02/2021 daled January 13,
2021 and all plhes redovant circutars issued from time ta lima, physicat atfendance of tha Mambars o tha AGM venua is
nat required and ganeral meeling ba held thiough videds conferencing (VIC) of other audio visual means (CAVM).
Hence, Members can allend and pariicipale inthe ensuing AGM through VCIORVM

Putsuan! lo the Circular No. 14/2020 dated Apri 08, 2020, msued by the Minislry of Corporate Aflairs, the facily to
appaint proxy 1o attend and cast vole for the members is nol avalable for this AGM However, the Body Corporates ara
enlitied o appoinl autharzed representatives o aftend the AGK through VICIOAYM and participate thereat and cas
heir votos thiough a-voling,

Tha Mombers can join the AGM in the VC/OAVM mode 15 minules bofore and ofer the schedu'ed bme of the
commancamant of the Meeling by following the proced ure menlioned in the Kotice. Tha faciity of padicipation al the
AGM thraugh VEIOAYM will bo made avalable for 1000 membars on ekl comae fiest servad basis. This will not includae
lnrge Sharehaldars (Sharehalders holding 2% or mode sharehalding ) Promaters, institatonal investors, Direclon, Key
Managatlal Personnel, tha Chairpersons of the Audd Commitios, Nomination and Remunetation Committas and
Stnkpholdars Relabonship Commillon, Auddors alc who are allowad fo attend tha AGM withoul matrction on accoun!
of first coma firsl sordod basis

The aflendance ol the Membare atianding the AGM through YVCIOAWM will be counted for the purpase of rackoning tha
querum under Section 103 af the Companios Acl 2013

Pursuant 1o (he provisons of Section 108 of the Companes Acl, 2013 read win Rula20 of the Companies
(Managemen! and Adminisiration) Rules, 2014 (a5 amendedland Regulaton &4 of SEBI (Listing Oblgations &
Disclosure Requiramants) Regulations 2015 {as amended), and the Circulars ssund by the Mnislry of Corporale
Affairs dated Aprl 08, 2020, Apnil 13, 2020 and May 05, 2020 the Company is providing faciity of remobe e-Vating lo s
Mambars in respect of the business o ba fransncled at the AGM. For this purposa, the Company has entared info an
pgroeman] with Natisnal Securitios Dopesitory Limded (NSOL) for facititating voling through eleclronic means, as the
autharized agancy. The faciity of casting voles by a member usng remate &-Voling sysjsm a3 well as venue voting on
tha dato of tha AGM Wil ba provided by NSDL

| ing with ha Minis ey of Corparate Affaiss (MCA) Ciroutar No. 1 72020 dated Apni13, 2020, tha Noboe calling tha AGM
has bean uploaded on the website of the Company ol wa'w sncl.com. The Nolce tan also be pocessed from the
webaltas of the Slock Exchanges i @ BSEL imitad al www bssinda com and tho AGM Nolica is a'se avallabie on tha
website ol NSDL (agency for providing the Remaote e-Voing fackiy) i s, www evolng nsdl com

.. AGM has been convened through VCIOAYM in complance with applcable providions of the Companies Act, 2013

read with MCA Circular No. 1472020 dated Apel B 2020, and Ceneral Circular Mo, 17/2020 daled Apnl 13 2020,
Ganeral Cifcular No 222020 dated June 15, 2020, Genarg! Circutar Ko, 3V 2020 dated Seplember 28, 2030, Ganeral
Cicular No, 382020 dated December 31, 2020, , General Crcular Mo, 10V2021 datsd June 23, 2021 and Ceneral
Circular No. 20/2021 dated December B, 2021, Geraral circular No. 0372022 dated May 05, 2022 and all othar
applicabla circulars.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS
UNDER:-

a)

b

c)

The remole e-voling period begins on Monday, 197 Seplember, 2022 al 500 am and ends on Wadnesday., 21"
Septamber, 2022, 41500 P M. The remote &-voting modu'a shall be disab’ed by NSDL for vobing theraalar

The Members, whose names appear in the Register of Membess | Beneficial Canars as on Ihe record date (cut-off

‘date)ia, Thursday, 15" Saptember, 2022 may cast theirvole electron ca'ly

How ol vote electronically using NSDL e-Voting system 7

The way avole elacironically on NSOL a-Voling system conssis of TwoSieps™ which are mentioned be'ow




Step 1 Access lo N5DL e-Voling system
Al  Login method for e-Voling and joining vifdual meeting for Individual sharehelders holding securities in demat

mode

In terms of SEBI crculer dated Decembar 9, 2020 on e-Voling laclity provided by Lisled Companies, Indwvidua!
shareholders holding secunties in demal mode are allowed fo vole through tair demat account maintained with
Dopositories and Depostory Parficipants. Shareholders are advisad o update thelr moble number and email Id in
their demat accounts in order te access e-Yoling lacilty,

Loginmathod for Indowid ua) shareholders holding sacuribas in demat mode is gven below

Type of shareholders

Login Method

Individunl Sharehokdars
holding secutitios in dasmal
moda with KS0L,

1, Exigting IDeAS wuser can visll the e-Sorvices websle of KSDL Vie

hitps fesenoces nadl com ether an a Personal Camputer or on a mobile. On the -

Services home page clck on the “Beneficial Owner” icon under “Login™ wheh |s
avatuble under IDeAS” section, this will prompl you o ealer your sxisting Usar ID
and Password. After successful authantication, you will bo able to sea o-\Valing
sonvices under Value added senvices, Chci on “Access to e-Veoling” undar n-Vating
sorvicas and you will be able lo seo e-Voling page. Click on company hame of a-
Voting service provider Le. NSOL and you will ko re-d rected o o-Valng wabsite of
HSOL lor casbing your vole duning the remate e-Voling poriad,

2. I you s nol registared for IDeAS e-Sonvces, cgtion fo reginler is available ni
hilps fesandces nedl com. Solect “Register Online far lﬂnﬂ Portal” or clck at
tlips Hesarvices nedl com/Secy

e bddagsDeectReg 5

1. Visit the e-Voling websio of NSOL. Opan wab browsar by typing tha fallowing
URL" hitps Mwwiw evoling nedl comyd eithar on 8 Parsonal Computer or on o mobilg,
Qnca the home page of o-Vohng systam is launched, clek ontho icon “Logn® which is
aynintie undor ShateholderMamber section, Anaw sereen will opan. You will have
to enler your User 1D (1o, your sxleen-digil demat account numbar Pold with NSOL),
Passward'OTP and o Venfcabon Code a3 shoan on the screen, ARer successful
authentcation, you will ba redrecisd to NSDL Oepos tory sl wherainyou can sae a-
Voling page. Clck on company nama or e-Voling service provider ie. NSOL and
you will be redrected lo e-Voling webaits of NSOL for casting your vate during the
remole e-Yoling peroad

4.  Shareholders/Members can also dowrlcad NSOL Mobla App “NSDL Sposde”
Tatilty by scanning the OR code mentionsd belowfor seamiass voling experance.
M1 Mok ty Bpe s fealaila an

ilppim-- b Goage Py

Individual Snarehaloers
hakding securities in damat
mode wilh COSL

1. Exisfng users wha have opled lor Easi | Easiest they can loga through thair
waar id and passanrd. Oplon will be made avalable fo reach e-Voling pega without
any furthar suthenlcaton. The URL for uses fo login to Easi /| Eaziesl ane
hitps Mfweb.cdslinda comimy=asihomaltogin o waacdstindacom and click on
Mew Syslem hMysasi,

2. Afler successhl login of EasiEas'ast ha user wil 58 also abla to see the E
Wolng Menu, Tre Menuw i have Enks of e-Voling service provider ie. NSDL. Clck
on NSDL 1o cas! your vole.

3. Kiheuseris nol regsiersd fior EasvEaseil, opSon Io regsler s avalabie at
hitps twah coshinga convmyaas/Regslalion r

|

=_v
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4. Allermatively, lhe user can directly access e-Viofng page by providing demal
Account Mumber and PAN No. from a bnk inwwa cdshnga com home page. Tha
syslam wil aulhonticate the user by sending DTP on registered Moblle & Email as
recorded in fhe demal Accounl. After successful suthenticaton, usar will be provided
links for the respacive ESP L e NSDL whare the o-Volng isinprograss

Individual Shateholdars
{holding sacurities in demal
rmede) login through their
doposiloty partic panls

You can a'so login using the kgin credentals of your demat account through your
Depasitory Parbcipant registenad with NSDUCDSL for a-Voling facility. upon logging
in, you wil ba able o see e-Voling opbon, Ckk on e-Voling option, you will ba
tedirected to NSDUICDSL Deposidony sile after succassiul authantication, wherain
you can sen e-Yolng leature. Chck on company namé or a-Voling serv.ce provider
ia. NSOL and you will be red toctad 1o o-Voling websiaof NSDL for casting your vala
during the remola e-Voling pericd of joining virtua! meeting & voting during the
mzeling

Impariant note: Members who am unable lo relieve User IDV Passwond ace advinsd to wee Fosgal User 10 and Forget
Password eption avalable 8l above menioned websia

Holpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to fogin
thraugh Depository |e NSOL and COSL.

-I-.;Inirpl

Helpdosk details

Indrwidual Shareholdans
helding securdins in domal
medis with NSOL

Indiwidual Shareholdars
halding securitias in demal
mode with CDSL

Mambers faciag any technacal ssuwe «n logn can contact NSOL helpdesk by sendag b

request at evoting Enadl co inor call ol iofd frea ro - 1800 1020 850 and 1800 22 44 30

Mambaers facing any technical ssue .n logn cancontact COSL halpdask by sanding a
reguast ! helpdesk evolingBedsinga com of contact ot 022- 2I058734 or 022.
2305854241

B) Login Methed for shareholders olher than Individual shareholders holding securites in demal mode and
sharghalders holding securities in physical mode,

How to Leg-in to NSDL o-Valing wobsite 7

1. Visil the a-Voling websie of NSDL. Open web hrowser by typing tme following URL: hilps.!
wiww, Bvoling nedl.cam | eltheron a Personal Compubir ofon a mobie

? Once ihe homa page of e-Velng system is launched, clck on the icon “Login™ which ‘s avaiabis undar
‘SharaholdesMamber section

3 Anew screen will open. You wil have 1o enler your Usar 1D, your Password OTP and a Verificaton Code B8

shown on the screen

Altarnatively, if you are registered for NSOL ssenvces i & IDEAS. you can kog-in 5t hiips llesenicas nsdlcom |/
with your axisting IDEAS login, Once you ing-in fo NSOL eservices aflaf using your leg-n eredentia’s, cickone-
Voting ard you can procesd to Stap 2 e Cast your vole elecironically

. Your User 1D datails am given batow

| Mannar of holding shares |Le. Dﬂmt{HEﬂLwCDEIIu YourUseriDis:

| Physical)

Ml B |

%a] For Mambars who hold shares in demat account with | S Characler DF 1D fodaaed by 8 Digit Chent (D

i MEDL

| For exampla  your BP-ID 15 IN3DO0™" and Chent ID &
12 han your usariD § INBOJ- 120
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.I:::} I;ur Members who ho'd shares in demat au:ﬂut-ll.!;iﬂ!
DBSL

18 DigtBeneficary ID

For enampla if your Bereficary ID is 1277771 ******** han
yourusar D 12eeseterdnnn

¢) For Mpmbers haiding shares in Physical Form

EVEN Number foflowed by Folla Number regisiared with
the company

For exampia il lofia numbear 2 001°** and EVEN is 101456
than user [Dis 101458201 °**

Password dotails for shareholdoers other than Individual shareholders are given balow:

a) Ilyouate alrensdy registered for a-Yoling, then you can usas your exsling password bo login and cast your voln

b)  Ilyou are using NSOL e-Vating system for the first time, you wil need 1o retiave B wilial password which was
communicated 1o you Once you felrieve your il passwond’, you need to erler tha intal password' and Lhe

gyatem will force you to change your passwod

£}  Howloralraye your initial password 7

1 your email 10 (8 registered in your demal account of with e company, your ‘inital password’ s
communicalod Lo you on your emad 1D, Tracs the emad sonl to you from NSOL fram your maibax. Opon the
amail and apan the aftachment i e & pdl fie. Open the pdl e The passwerd toopen the pdl 1'e (s your 8
digt clont 10 foe NSDL accound. last B digts of clent 1D for COSL account o follo number for shares hald in
physical form. The pdl fie conta ns your User 1D and your nilia! passwod”.

il W your amad 1D is not regastered, please folow steps montoned balow in process lor Ihone sharehalders

whose emailids are nol registered

Il you sre unoble 1o retriove of have nel recelved the  Inilial password” or have forgollen your password:

n) Chek on “Forgol User Details/Password?” (If you pre hoding shares in your dorat account with NSDL or

COSL) option avalable on wew gvoting redl com

B)  "Physical User Resol Password?” (Il you are holding shases in physical mode) apltion avala®es on
ing nadl.com

Wy alin

¢} Ifyouare il unable to gal ihe password by sforesaid hao optians, you can send srequest al gyotingRnsdl ca in
mentioning your demal account numbeniolo number, your PAN, your name and your registered address efc

d}  Members can also use ine OTP (One Time Password) based login for casting the voles an Iha B-Yoling systerm of

h50L

8  Now, youwil have doclickon "Login” bution

Aftar entanng your password, bokon Agree ho "Terms and Cond Tons® by selectingon the checik box

Afleryou chck ondha "Login” button, Homé page of e-Volingwlopen,

Step2: Caslyourvoleelecironically on NSDL e-Violing sysiem,

How to castyour vote electronically on NSDL e-Voling sysiem?

1. Aller successhul login at Step 1, you will be abie I sea all the companes "EVEN inwhich you &fe holding sharas and

whose voling cycle

2. Select "EVEN" of company for which you wish to cast your vole during the remote a-Voting pariod

3. Nowyouare ready flore-Vobng as the Voting page opens
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4, Castyour vola by selscting appropra’e opbons (e assent of dazent, venfy/mod®y the number of shares for which

5. Upon confirmation, the message "Vole cas! successhully” will be displayed
8. Youcanalsotake the prinjoutcf the votes cas! by you by clicking onthe prinl option on the confirmation page
7. Onceyouconfifm your vale on the sessdubon, you wil nol be alowed to modify your vole

you wish to cast your vole and chick on "Submil” and a'so “Confirm” whan promgled

Ganatal Guidelines for shareholdeds

1.

Institubonal sharehaiders {ie. oiher Lhan individuals, HUF, NRI otc } ate required o send scammed copy (POFIPG
Format) of tha relevant Board Resoluton Authority lelier elc. with affesled spaceran sgnatura of the duly authorized
slgnatory[los) wha ate nuthonzed 1o vote, 1o the Scrulinder by e-mal to soubnssers @ mmic in with @ copy masked to
pvolingEnedl oo ln. Institutional shareholdess (i o, other (han indadiduats. HUF, KR eic ) can also upioad thalr Beard
Rasalution | Power of Atiormay | Aufhorly Latior i by ol cking on “Upload Board Resolution | Authority Letlar”
displayed under “e-Mating™ tab in thairlogin

Il i strongly recommended not i shate your password with ooy olhe! person and ke Limost care [0 keep your
password confidentinl. Login fo the a-votng wabtte wil be disabled upon fve wisuccessiul allompls to koy in tha
corract password. In such an event, you wil need to go thiough the' Forgot User Delails Fassword " or ‘Physical User
Resel Password?” oplon available onwww evolng nsdloom lo resel (he password

I case af any queries, you may refar the Frequenily Asked Questions {FAGQs) for Staroboldets and @-voling user
manual for Shafaholders available al the down'ond secton of www svpbag@inad com or ca'l en toll frea ro.: 1800
1020090 and 180022 44 30 o sand a request fo at evoling@insdl co.

Procoss for these shareholders whose email ids are nod registered with the depositories far procuring user id and
password and regislration of e mall ids for e-voling fof the resalutions sel oul inthis notics:

1.

Incass shares are hald in physical mede plosse provide Folio No , Name of shasehoidar, scanned copy of the share
cortificate (fronl and back), PAN (self-aliesied scanned copy of PAN cand), AADHAR (sell-atiested scanned copy of
Andnar Card) by ama il o (pedhananire@snc com)

In casa shares ars ha'd in damal moda, pleasa provida DPID-CLID (16 dgt DD + CLID o 16 dgit benaficiary |D),
Namra, clienl mastor of copy of Consalidaled Accounl stalemant, PAN (sell-afasted scanned copy of PAN carg),
Andhar (self-atiestad scanned copy of Aadhar Ca‘d)to (sadharantioisnc com) fyouares an Ind vidual sharaholders
hold:ng sacurities in demal mode, you am requested to refer to the logn melhod sxpained al step 1{A) Le. Login
method for o-¥oting and jaining vifual mesting for Individual shareholders halding securities indemat modo.

Altarnatively, sharehoidermembers may send a request fo evalingEnsd] co in for procuting usar id and passwoed for
a-voting by providing above menoned documents

In ferms of SEBI circular daled December 9, 2020 on e-Volng Backty provided by Listea Companies, Individual
sharaholders holding securites in demal mode are allowed lo volo through thair demal acocoust maintanad will
Doposilorias and Deposilory Parcpants. Shargholders are required to update ther mobfe rumber and email 1D
carrectly in {hair demat account in ordar lo access &-\oling facility

In case of any queries, you may refer the Frequently Asked Cuestions (FADQS) or Shareholders and a-voting usat
manual for Sharahe!de-s avaiablsat (ha downicad secton of waw evoling nedi com orcallon toil fee na.; 1800-1020-
000/ 1800-22-44-30 or send a reqees! al evel ngfnsdl co.n

THE INSTRUCTIONS FORMEMBERS FOR E-VOTING ON THE DAY OF THE AGMARE AS UNDER:-

The procedurefore-Votng on the day of the AGM s same as the mstruchons mentoned above for remale 8-valng
QOnly those Mambers! shasehoidars, who will be prasant i the AGM theough VCOAMM fachily and have nol casted
iheir vole on the Resolutons through remota e-Votng and are olheraise not barted from doing so, shall be a'igible
lownta through e-Vating system n tha AGM

3
Nembars who have voted through Remole a-Voting will ba aigbie o attend e AGM. However, thay will not be afigitls

lovole atthe AGM
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4. Tnedslai's of the person who may be conlacted for any grievances connected wih the fagikty for e-\oting on the day of
tha AGM shall be the same person mentoned for Remota a-voting

INSTRUCTIONS FOR MEMBERS FORATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a faciity to aliend the AGM through VCAOAWM through the NSDL e-Vobing system
Muambers nay access by lolowing the steps mentoned above for Access o NSDL e-Voling system. Aler succasafyl
login, you can sea link af “VCAOAVM knk” placad undar “Join General maeeling” menu against company name. You
are requesied lo click on VCIOAYM link placed under Join Genaral Meeoting manu. The link for VCAOAM will be
avaitatia in ShareholderMember login whote the EVEN of Company will be dsplayed Please nals tha!l ihe members
wha do not have the User 1D and Password for & Voling or hava fargotien the User ID dnd Password may retiave ko
same by following the remate e-Voling instructions menLonedin the natice lo avodlast minuta rush

2 Mombers are encoursged tojoin he Meoting through Laptops for botler eEpariance

3. Furthor Mambers will be requined to a'low Caméra and use Iinfsme! with a good sseed b avoid any disturbance during
Lthe mzating.

4. Pleaso nolp thal Parcipants Connacling from Mobie Davicas or Tablals o1 through Lapiop connoctng vim Mobi'e
Halspol may exparience AudioVideo koss due lo Fluctuation in their respective network. 1L is thero’ors tacommended
touse Stable Wi-Fi or LAN Connecton lo mitigate any kind of aloresaid gl iches

6 Shareholdors who would ke fo expross their viewehave questions may sand their gueslions in sdvance mentioning
thair name demat accounl numberfolio number, emal id, mobde number al {sadhananitro@Rancl com) The somro
will b replied by the company suitably

EXPLANATORY STATEMENT UNDER SECTION 102 OF THE ACT

llem No. 4;

Tha Boasd, on the recommandntion of ihe Audd Commities, has approvied the appaintmant and paymant of mmuneration of
RE 125,000/ por annum (Rupoes Ono Lukh and Twenly Five Thousand only) plus appicable taxes and oul of pockat
BxpRnEes 1o Ws Vinay Mulay & Co., Cost Accountants (Reg Mo MWBT31) as the Cos! Autkors b conduet the aud!t of the
cost records of the Company for tha financial year ending March 31, 2023

In nccordance with the provisions of Section 148 of the Act read with Ihe Companias (Audit and Auditors) Rulos, 2014, ike
remunaration payable to lhe Cost Audiiors has to be ralfied by the sharsholdors of the Gompany. Accordingly, corsent of
the mambers is soughl for passing an Ordnary Resoluton os sel oul al ltsm No 4 of Ihe Netica for ratfication of the
remuneration payable tothe CostAuditors farlha Enancial yeas ending March 31, 2023

Nong of the Directors | Key Managerial Personnel of the Company / theit re'atves is o any way, concernad of intarested,
financafty or olherwiso, in the resolution saf out al lem No. 4 of ths Notice

Tha Board recommands the Ord nary Raso'ution as set oul al ltem Mo 4 of the Nobce forapproval by tha sharsho'dars
In accordanco with provisions of Regulation 36 of SEBI |Listing Obligation and Disclasure Requiramenta)

Rogulations, 2015 following are the briel details periaining to proposed Cost Auditars, M's Vinay Mulay & Co,, of
the company:

Sr. Mo, | Pariculars Delails
1 MNama of the firm M's_ Vinay Mulay & Co
2 Brief Profi'e or Credontials of the frm . Mr. Viray Mulzy: CED: Age B2 Years having

| Quatfcaton of M. Com. FCMA, CMA [LSA),
PGDMS, CSCR (APICA USA) and having
Experience of More than 42 Years in Cost Audil,
Inletnal Audil, Forapsic Audil, Inveriony Manage-
ment and Valuation, Projest Managament,
| Strategic Planning, Indirect laxabon, Projecl
Report for Financeal Institutions and Banks in

| dverse Indusings, working sith MNCs ato
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3. Tefms an;ﬂ Condions of Appointmant Az perAppaintment Lelter
4. Proposed Fees 10 be payabe subject to the | Rs. 1250000 per annum (Rupees One Lakh
ratification of Membats in AGKM Twenty Five Thousand anly)

5 Date of Regsiration 26" August. 2011

@ Addiass = 178 Laxminags Maatha CHS Lid Near RTO,
Opposite Teachar's Colony, Andhan Mumbai-

2 i 400053

L PANND. AADPMISAEM

B | RegsvationNa. MB791 _

8 Contact dotails | Tt 26324818/ M0b70 . 9810864918

10 EmadAddiess WWW‘C:VH

" Whather a;;';nullhrjr oclon has been faced | No !

Itam Mo §

The Members al the AGK he'd on August 30, 2018 has apponted MW Ami Mahandia Mehita as 07 indepandent Diocior o
held afice for a lerm of & yoars commencing from Aprl 30, 2018 lo Apel 29, 2023 Accordingly, the tanure ef Mr. Amit
Mahandra Matita, as an independent Directo: i dus for expire onApnl 28, 2023,

[n terms of provisions ol seclon 178 of tha Companies Acl, 2013, the Nominaton and Remunaration Commilies of tho
Compnany shall reccmmand to the Board of the Diectors, the appesnimant’ reappontment ol & Directer. (n tarms ol
proyisions of section 143(10) of the Companies Acl, 2013, an independent dractor shall ha'd eTice for o lenm up to fva
consecutive yoars on the Board of a Company, but shal be eligble lor reappoinimant on pasaing of a special resclution by
{ha Sharaho'dats of the Company and disclosure of such appointmaent in tha Board's reor

The Company has recaived the conseni from ke Amd M. Mehia, 1o aclas ihe Diraclorin the prescribod Form DIR-2 under
Saction 182(5) of the Act and Rule 8 of the Companies (Appointment and Quakfcations of Direclors) Rules, 2014 aleng
wiin Lha declaration on crileria of Independence as per Secton 148]6) of ihe Actand a'sa 10 complangs with the Securllies
and Exchange Board of indin (Listing Obligations and Disclosura Requiremenis) Regulatiors, 2015,

Aftar taking inte account tha performance evaluaton, dunng his fusl teom of e yoars and considanng the know'edge,
RCWMen, xpertiss and pxpaiance in respocive Selds and [he subsiantal conlribulion made by Mr. Amit Mahandra Manta
during his tanure as an Independant Direclor since his appoiniment, Ine Kominaton and Remuseration Committes at ith
meating hald en 247 May, 2022 kas consdered, approved and recommandsad the re-appontment of Mr. Amit Mahansdra
Mahia &5 an Indepandent Direclars for a second term of five years wath affect from Aprd 30, 2023 tothe Board of Directors Tor
Ihedr approval

In tha opinign of tha Board of Directors, Mr. Amit Mahandra Mehta fuifils the cond Yors specified in the Acl and tha rules
made thereunder, far his re-appointment as an Independent Director of the Company and s indepandent of the
Managemenl, He a'so has requis e qualifications, skils, expanence and expartise and the Board has salishied dsell abaut
{heninfegrity, exparse and experiance of Mr, Ami Mahaendra hMehta

In terms of the Companies {Createn and Mainlenance of data bank of Independenl Drectors) Rules, 2018 read with the
Companies (Appeintment and Qua'ificaton of Direcliors) Fith Amandment Rufas, 2013, Mr Amil Mahendra Mahla has
enralied his name in the online dala bank of Independent Directors maintained by the Gouernment

Tha Beard of Directors a1 i1 maeting he'd on 12fh August, 2022 has approved e proposal for re-appantrent of Mr. Arvil
Mahendsa Mehia as an Independent Director for a second term of fve consecutive years with effect from Aprl 30, 2023.

In lire with the Company’s remuneration poficy for Independent Direciors, Mr. Amit Mabendra Mehta will be entitlad lo
recene remunaration by way of sitling fees as approved by tha Beard of Directors, rembursement of expenses for
paricipaticnin the Board meetings

In kne with the aforesaid provisions of Uhe Act and in wew of long. rich expénence, tonbrued valuatle guidance to the
management and streng Board perdormance of Mr Amit Mahendra Wenta, the Sharefoiders are requested lo approve the
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te-appoinimant of Mr. Amit Mahendsa Mehta as an independant Dicectors fior a secord term of fve consecutive yoars wilh
effect from April 30, 2023

Excep! Mr. Amil Mohendra Mehta, being the apponiee, none of the other Directors | Key Marageral Personnal of lha
Company | their relatives is in any way, concemed of interested, fnancially of alhecsise, in the resolution set out at
iterm Mo, 5 of the Notice.

Tha Board recommends the Special Reso’ution as et oul a1 llem MNo. 5 of the Motice for approval by tha sharahoiders.

Briaf Resuma of Director’s seeking appolnimant fre- appoiniment

Parliculars of the Directors seeking appoiniment / re-appointment al the ensulng AGM pursuant to Regulation
36(3) of SEBI (Lisling Obligalion and Disclosure Requirements) Regulations, 3015 and secrelarial standards on
General Meoling

lobiamg = 0 Mr. Asit 0. Javern M Arnit M Mahta
014 DO2ER14 QOOr3geT
Date of BN Age 2510611956 15061554
______ E6 yean &2 ppan
PAN & AEDPJ15380 AAHPMTA3G
| Nlid‘l:ll‘ll:y' Indan Irstian
| Dale o1 Fitst Aspointmant QU015 | WaRns
Arinf tesurne & Exportisn in Specfic Oporating, Managang, Stralege plancing| Vil axgerionce in Chemical
Functionnl Arpas Markaling in the chomcal industry. Mr. | Busnom
Asi D, Javer had sapanance of 11 jears
of chamical indusiry, He has beon
nssocalad with the company ke mora
| & than 3T yoars Al -
___F_:l..ﬂﬁp,ntinni B Sc. (Hon) B 5z [Cramaliy)
[hractirahip ha'd in elher ehlitas + Phirxa’a Colours and Chomicals . Frorga [Inda) Pyl Lid
{india) Limiad * 5 Amit Spaciality Chamicals Piivale
* Maneichand Panachand Tradng Limited
Irviraimient oo Pyt Limeted + Pyrfo Cham [Ind a) Pevate Limded
= Life Sty's Networks Kmided * Tep meich Really Privale Limiled
= OHPL Manne Prvate Limded + Poam Rea'ty Private Limited
+ W'un E-hasthcare Limted
+ laghl Hea™h SCAN Frivate Linvted
+ Goba-iocal Lifestyls Sarvices
Prvate Limdad
+ Fyra insights Private Limited
* Damaes and Chemicals Limiled
= HiJ Organe Digrines Limited
* DACL Fina Chem Limisd
Nomes of I'sted entiies from whichthe] » IEL Limied = Tomorrowiland Agpare's Private
Director has resignoed in lha pas! *  PromerLimijed Limited
three years i
Mambarship { Crarmanship of 3- Mambarsnin I'o- Yambershp
Commilinas ., _1- Cha'manship | D-ChasTanshp
The 415 and capabiities requred for NA Larg, rch pxpariands, conlinued
the Indepandent Drecior role and the vaiable guidarce 1o ihe managarmant
mannar in which the proposed parson ! and strocg Bos~d perforrance, The
meels such dguiremefis . Company beteses hal her sklis,
wrowledge, and esgerience on tha
Bowd wil complemant tha affactive
fundionng of the Compary.
MNumber of shares heid in the 1,16, 81,711 B.73906
Company
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Disclosute of fetationshin

Mrs. Seema A Javen- (Wife)
M. Abhishek A Javen- (Son)

None

As per apparnimant leliar

AGM kald on 227 Seplember, 2022

Terms and Condilians of As por agreement
| Appointmentreappointment
Remureraton proposed As per the resclution passed in the Sning fees

Remunaralton last drawn

Mn‘-eﬂliunedd‘lﬂ'l:ﬂnardﬁlpﬂﬂ

As mentoned in (he Board Report

Mumbar of Board mesfings attended
dutirg tha yoar

Registered ONice:

Hira Baug, 17 Fioor

Kaslurba Chowk, [C P. Tank]),
Mumbal - 400004

CiIN: L24110MH187IPLCD 18694
E-mall: sadhananitrog@encl com
Date; 12th August, 2022

I

By the order ol Board of Direclors

NEa R Jani

Company Secrolary
hambarshep No. AdTST
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BOARD'S REPORT

Te
The Members of
SADHANANITROCHEMLIMITED

Thie Board of Direclors harehy submits the report of the Butiness and cperatons of the Company for the Financial Year
anded 317 March, 2022 The Consoldaled pedormance of the Company and its subsdaries has bean teferred to whereva:
required

1. FINANCIAL RESULTS AND HIGHLIGHTS OF PERFORMANCE {Hs. In Lakhs)
STANDALOMNE CONSOLIDATED

AR N 202122 | 202021 202122 202021
Revenus om epoiations (Nel) & Olhet Income 12,565 8423 13668 10786
Tolal Expanse 11,718 8,134 12,711 B30
Profit bafora Toxation B4y 1,205 a91 1868
Tax Expense (268} {273} {268) (274)
Prolitafted Lo 579 1.022 622 1.582
Oiher Compreharsive Incoma 16 i 16 Fal
Tolal Comprahaensive Income 545 1,043 635 1,613

2. REVIEW OF OPERATIONS [ STATE OF AFFAIRS OF THE COMPANY

Thi totnl ravenue of your company for the fnancial yoar ending 31° March, 2072 has baan Rs. 12 586 Lokhs as
companed 1o s 9,428 Lokhs inthe previous years, regiatering anincrease of about 33 25%

The Company has pssessed the possdle impact of COVID-19 on ils Francial sfatemants based on the internal &
oxiernal information avatable up to the dale of approval of these Snancia! resulis and concluded that no adjustmonts
are faquered in those resulls The COVID- 19 pandemic and subseguent lockdowns atected he resulls of tha first hatt
of the year reducing global demand for our products, however over [he second kalf of (ho year [he company's
cuslomars and applications all saw vis-bie revivals in demand and subsaquent incréasa in quanbies,

This aparalons ware undar prossute of fpping effect of pandemic COVID-18  The demesic supply chain and
internabional cargo movemnen] ware adversely aected

On the ather hand, due %o the geo-polical situation :n Eurasia and COVID- 18 stuationn Chana, aw matasal and ol
prices, along with freighl show an exlracrdenany incroase in cosl. As the company had gre-existing ordars, prior fo the
sudden axtraordinary increasas in cosl the company show reduced margns as & horosed the contracts it had taken
The company is now negolipling for future orders based on the increasad costs

Tha EBIDTA from normal operalion for 2021-22 was Rs. 1.875 Lakhs (P.Y. EBIDTA of Rs 2,211 Lakhs) ragistaring
daclinre ofabout 16 20%

Despite of 8% the above factors, your company acheved hgher humaver but as impact of a1 abova laciors the Prof
aloer Tax (PAT) was of Rs. 579 Lakhs [PY. Rs 1,022 Lakhs) from normal oparation regstering of about 43 34 %
dacling.

Tre company has a satisfactory order bock pesifion. Thare has been no change in the nature of the business of the
Company.

3, CHAMNGESIN SHARE CAPITALASSUE OF SECURITIES:
a} BonusShares

During the yaar undet review, the Company has ssued Bonus Sharesin the ratic of ta Boanus shaces foravery five




existing equity shates held as on Lhe record date by capitalizaton of reserves as approved by sharehaldass in the
Exira -ordinary genaralmeeling held on 3% July, 2021

b} Increase in Aulhorized share capital:

The Board &t its meeting held on 10" August, 2021 approved increpse in Autrorised Share cagital of the company
and consequential amendment in Memorandum of Assocaton of the comparny which was further approved by the
mambers of (he company al the Annual Gaenaeral Meabng of the Company hald on 28" Saplombar, 2021 fram
exisfing Aulhofized Share Capifal of the Company of Rs. 21,50 00,000 (Rupees Twanly Ona Croras and Fifty
Lokha) divided info Rs. 21,50,00,000 [Twanty One Crones and Fifty Lakha) Equity Shares of Rz V- (Rupee Ona)
aach to R 30,00,00,000 [Rupees Thirly Crores) divided into 30,00 00, 000 [Trety Crores) Equity Shares ol Ra. 1/-
{Rupaa Ona)

e} Share Warrant;

During the year subsequent lo approval accorded by the sharshalders by way of Postal Bal'ston 5" March, 2022,
tho company has msued 55 20608 Equity Shate Warants ol the Company at a price of Rs. 153 36 (including a
pramium of Rs. 152 36) per Equity Shara Watranl, aggregating to Rs. 1,00,00, 131 on a prelerantial basls. The
proceeds of the said Preferential lsswe will be ubiized lowards expansion @ the company ircluding para-aming
phenal {PAP) business (capex and opex) and for the genen! corporate purposs of the Company. The Watranls are
fully eanvertible into one squity shase sgainst each Wasrant and the Equity Skaros shod be a%ofted upon exercise
of the Warrants shall be fully paid up and rank pan-passu wih the wcsling Equity Shares of the Company in all
respects (including with respect fo dividend and voling posers] from the date of aliotmant

d) Listing Application on NSE;

Tha Board at te meatng hold on 18" January, 2022 approved Ihe Esting of aquity shases an lhe Main Board of
Walional Siock Exchango of inda Limided (NSE). Tre company has subm ted the agptication for the same and it is
intha process of getling approval from Mationsl Stock Exchange of India Limited (NSE)

DIVIDEND:

Your Dirpctiors ars plense (o recommand 15% diidend [subject lo ax on expanded caplal on pro-rale basis) on equily
eharo for financial year 2021-22, subjec! lo the approval ol sharsholdars in the snswing 48" Annua! Gonecal Mealing,

The Members whose names appear as Banelcial Owners as ol Ihe end of the business hours on Thuraday, 15
Saptembaer, 2022 (Record date) will be alg b'e for receipl of Dnadend. The Dvndond, If approved by the Mambars wil Bo
pa'd onor bafare 30 days from the date of Annua! General Mestng

EXPANSIONS,

Your company i happy 1o announce that pursuant io ds apphcation fo Governmen! of India, Minisiny of Chemica's and
Fartilzars, Deparirnant of Pharmaceutica’s fof avating producton bnked incentives (PLI Scheme for proposed project
of Para Aming Phenol [PAP), your company has been approved and asarded the PLI tasad on the prass nole dated
12th My, 2021

¥our company fs in the stage of roling out PAP plants for a fotal capacity of 38000 TRPA Thesa capacties will be
insiatted over A coup'a of years. Tha Company has commenced preduction of i's Srst PARP plantan the 7" Juna, 2022,
Post commircializalion of PAP planl the Company has successfuly stablized botn, production and quality stendard
subsequant during second quartar of FY 20222023 The recespt of PAP product approval fram the clents has
commenced, All eforts are largeted to max mise tha capacily utisabon in neat sicmanths. With the inoreased demand
of PAP and tha PLI Scheme avarded, your company is in process of salbng up Rssubsegqueni plant al a faster pace,

As wa see the world's economies siablire, we have sean renewed demand in 37 olour products. Inlight of Lhis wa shall
be de-battlenacking some of our existing products for addiSoral capacty.

EXPORTS:

Wilh tha increasa in compaliveness of your company on a giobal ront. § has slable eaports o across Europe, Japan;
Norh and Scuth Amercaelc

Whi'e our local marsat & groweng slsadey Company’s lurnover 5 stll focused on the axport markel This year's expors

=w
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10,

11,

13,

14,

being 0lalof Rs, 7 460 Lakhs compared tolasl year's Rs 4, TB3Lakhs registenngan increase of aboul 56.38 %.
Exports constifuled about 59.53 % of the overall revenue from operation includng other income. Company’s Expors
are well diversified in farms of product range as well as the Countries of Expord.

OUTLOOK:

Your company has strong long-tarm fundamentals it is icoking fowards leveragng its unique product offering a'ong
with ils compatinve strengths lowards a long-torm dverse sales pipeline with sustainable cash flows for the
foresesable fulura. Your company is Jooking to ulize its cash fow lowards eapanding product lines, diversify nfo
downward dervatives of its exishing producis to creafe a mantainab'e long-ferm rivenue pigehing and 1o further
backward inlegrote 1o remove extennn] dependencies As the global markets are s'eadiy opaning up, W S00.8 postive
aulleakin the damand,

DEFOSITS:

The Company has nol accepled of renowed any amcunt faling within the purdew of provisions of Section 73 of tha
Companles Act 2013, (The Acl) and olher applicab'e rules therounder during the yoar under ravew, Hence, th
requitarnant for Turnishing of dotails is nol applcable

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Pursuant o the provisions of Sectien 188 of the Act read'with the Companies (Meetngsof Boatd and its Powers) Rules,
2014 and olher applicable rutes, Loans, guaranieos and investmants has been furndhed in the Notes No 4 & 5 to
Audited linancia’ sialement

UNPAID DIVIDEND & IEPF:

Toa Company |8 nol faguired 1o trangfer any amount io ihe Invesior Educaton & Protectan Fund (IEPF) nnd does nol
have unclnimed dovidend which temains o be ansfemed to Unpaid Dividend Account

TRANEFER TORESERVES:

Tna Board of Directars have nal appropnated and tansferrod any amouni lo any Feseve and the Board has decided
Lo restain Lha entire amount o proltand Loss sccounl

CONSOLIDATED FINANCIAL STATEMENTS:

As 'on 31% March, 2022 (he Company has two wholy owned subsdary vie Asuchen BV.B A Balgum, a Foraign
Subsidiary, and Spidigo Nel Privale Limited, an Indian Subsidary, Financial Statemeant of the said subsdiaries oro
considated fos the purpose of preparing Consolidaled Financial stalemants

Tra Consoldated Financial Stalemants of the Company prepaned in accordance with levant Accounting Standasds
(A8) viz. AS 21, AS-23 and AS-27 issued by the Institule of Chartered Accountants of India farm pan of this Annual
Rapor

REPORT OM PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINTVENTURE COMPANIES:

Anucham B V.BA and Spidigo Nel Privale Limited conlinua 1o ba angaged in thes respective nature of business. Tha
performance and financial position/satent fealures of both the subsidiaries for the yearended 31"Mareh, 2022 sgven
in Form AQC- which is annexed hemato and maried a5 Annexure-l Spdigo NelPriva’a Limited s in the process of ifs
Margarwith the Company

RELATED PARTY TRANSACTIONS:
a) The particulars of conlracis or arrangements with related parties:

Your Company has histoncally adopied the practce of underaking rela’ed party ransactions onYy in the ordunary
and normal course of business and at arm's length as parl of &% philosoghy of adharing fo higheast elhical
standards, transparancy and accounlabidy. in ing with the provisions of the Companies Act, 2013 and tha Listing
Regulations, the Board has approved a poiicy o solated parly ransactons An sbridgad poficy on refated party
fransactions has baan pisced on the Company's webs te at hilps www sncl comipolicy,
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17.

b

Related Pardy Trangactions are also placed on @ quarterdy basis before the Audit Commitiea and Board ol
Directors for approval. Prior omnibus approval of e Aud | Commities is oblased for the transactons whichare of
aloreseeable and repelive nalure

Further, the Company has not enlered into any matenral ransaclons/conracts/amangements referred lo in
Soclion 185{1) of | The Act) with related party ies) as defined under Section 2(76) of ( The Act) during ihe financia!
yEarundar reviaw.

Disclosure of Relaled Party Transaclion wilh Paison or Enlity belanging o Pramoler & Promeler Group:

Tha Company has nol made any transaclon{s) with Manekchand Panachand Tradng Investmant Co Private
Limided, (Being Holding Company) an Entity bélonging o Plomater or Promoter Group [hat holds 10% or mora
sharehoiding of the Company

Clsclosure of Loans and advances in nalure of Loan o Subsidiaries and Associale of the Company;

Tha Company has given Loan lo Spidgo Kol Pyl Lid. smounting to Fs 9,77 38 078 which in the progess of
margarwith the company

INSURANCE:

Thi nesals of your Company are adequaiely insured Your Company has also faken oul suitable cover for Public
kbl ity.

INTERNAL CONTROL SYSTEMSAND THEIR ADEQUACY:
Tra Company has an adequate Inlermal Control System commangurate with the 2o and natura of 118 businoss, The

praparaton designing and documantation of Policy on Inlernal Financ-a! Control aren place and implemeniad which is
reviawed poriodically and modifiod suitably fo ansute conlrols

Tha internal audii s caried oul by o sapatale frm of Charfered Accountants. Tha perodical audd ragorta, including
significant audil obsarvatons and comeclive aclions there-on, ate presented to the Cha'rman of the Aud it Commitlog

MATTERS RELATED TO DIRECTORS:

a)

e}

Deglarations by Indopendent Directors:

All Independant Direclors have given thes declaratons hal they meet (he critana ol indepandence as 'ald down
urder the At and pursuant to the Companies (Appoinimant and Qualification of Directors) Ru'es, 2014, the
Indapandent Direciars are registered with MCA independant Direclor’s Dalabank

Board Evaluption;

In & separate maeting of Independant Diractons, performancs of non-independent directors, parformance of the
Board as a8 who'a and parformance of the Charman was eva'uated, taking mto account the views of executive
direcior, The same was dacussed in the Board meeling he'd subsequantly bo t*a meefing of tha independant
direciors, al which the parformance of the Board, its Commitiees and indwvidual directors was also dscussed
Performance evalualion of independent dreciors was done by the enbire Board, excludng the independent
direcicr being eva'ualed

Remunaralion Palicy;

The Board of Directors has on recommendation of e Memnaton & Remuneration Commaitiea framed podicy for
selection and appoinimant of Direclors, Sense Managemend and their remuneration which i3 siated in the
Corporate Governance Reporl

HNumber of Board Meelings:

The Mesetings of Ihe Board and s Commitiees ata ha'd al regular inlervals i discuss, deliberale and decide on
various business polices, strateges, governance, financial mallers and other businessas, Tre Board met Btmes
during the fnancial year ended 31"March, 2022 i acoordance with the provigons of the Ack, 1he delai's of which

ﬁ
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e}

1)

iy

iv)

are givanin the Corporale Governance Rapord. The gap between two Board Mealngsdd not excaed 120 days as
per Section 173 ofthe Act

ard of Directors and ial ons:
AppointmenURe-appointmant

The members of the company at the Annua! Genaral Meating ha'd on 287 Seplerber 2021 had agproved the re-
appointment of ShiiAst D Javen as an Executve Chairman of the company, S5a  Abhishe’s A. Javeri as
Managing Diteclor & Chial Financial Ofices of the company and Smi Seema A laved as a1 Exacufive Director
{Adménistration) for the further panicd of 3 yearsw e £. 17 May, 2021

Tho Board of Direcloss of the Company al s Mestng held on 9 June, 2021 had approved exension of service of
Mr, Nitin R Janl, Company Secrelary of tha company for a further period of 3yeaniw.e |, 137 Novembier, 2021

Baged on ihe recommendaton of Mominaton and Remuneraton Commitias (NRC) the Board atits meeting ha'd
on 2™ May, 2022 approved the appoinimant of Shh, Rakesh B Kothar as the Chial Financial Otfcar of the
company with efiect fram 2 May 2022 Pursuani o his appoinimaent as Chal Financal Oficer of the compa iy,
ShriAbhshakA Javer coases o be Chiel Financal Offces with effect from 2 May, 2022

Tha Board, on 127 Augus!, 2022 based on he recommandalions of Nomration and Remuneration Commiitos
(NRC) and pursuant fo performance evaluaton of Me Amit M Mehia as a Member of the Board and cansidering
his background, expanonce and coninbution, the continued association of hm would be banaficial to the
Company, fecommanded his re-appointment as an Independant Diceclors of the Campany, not liable to retire by
rofation, for o second torm of fove (5] yoars commencing with affect from 30°Apsl | 2023t 20 Apnl, 2028 for
appravel of the Members by way of a Special Resoluton ol the enauing AGM of the Company. Tha necessary
rasalution recommuanding his re-appointment forms pan of e AGM Nobice

Me. Arvind Doshi has tandered his resignalon lom Lhe positon of Indepaendent Direcior of he company on 2nd
Juna, 2021, The compary appreciates and inie on record his valuabla advice and contributon during his lohure
ald? yoats

Shri, Abhishak A, Javeri ceases jo hold the poston of Chief Financial Officer (CFO) of the Company Pursuant lo
appeiniment of Shil Rokesh Kothari as the Chae! Fanancial Ofcar of the company, with alfec from 2™ Way, 2022
Howoevaer, ShiiAbhishak A Javed continugs lo act as the Managing Director of tho cormpany

Retirement by Rotation;

In sccordanca with tha provisions of the Aol none of the Independent Direclors isiableto ratie by rotation. As per
{ha provisoens of Section 152 of (The Act), Mr Asit D Javen, retires by 1olfion ot tha ensuing Annual Genatal
Moating and baing #lighie, offers himsel for re-appoeiniment. The Board recommends his re-appoinstmanland the |
agenda seaking lhe appraval of Mambers i included in the Nelice convening the 49 Annual General Masling
The necessary resofufion recommanding his re-appo ntment forms part of tne AGM Motce

Appointment eriteria and qualilicalions:

Tha Meminaton & Remunerataon Commitiee dantfies and ascerdan the negnty, qualfications, expertisa and
expariance of tha person for appoinimen) as Direclor, Key Managena! Persornel (KMP) or al Sanior
Managaman! level and racommend the same io the Board for appoinimeant

Sepaiate Meoting of Independent Directors:

In terma of requiremants of Schedule IV of the Acl, the Independent Directon of the Company met separately on

" 157 March, 2022, inter alia to review the parformance of Noa-Independent Drectors {including the Cha rman), (he

enlire Board and the quality, guantity and tmetness of the fiow of informaticn betseen the Manegement and the
Board

LOANS FROM DIRECTORS

During the financial year under review, the Company has bormowed e folioaing amount(s) from Birectors and the
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19,

20,

21.

22,

respoctiva director has given a declaralan in wiiting lo the Company lo the effect that tha amount s not being green out
of funds acquited by him by bormawing or accepting 'oans or deposts from othess Accordingly, the follow ng amaunt(s}
i5 tare excluded from the defniticn of Depost as per Rule 2{1){cive) of the Comparias [Acceptance of Deposils)
Rules, 2014:-

Hamae of Direclor giving loan | Amount borrowed during 2021-22
Shn, Asii D, Javen Rs 296 50 Lakhs

I ghn_@mkh Javes E 57 Lakhs

S S e

Sl SaemaA daver

REMUNERATION [ COMMISSION DRAWN FROM HOLDING | SUBSIDIARY COMPANY:

During Lha hinancial yoar usder review, the directors of the Company has nol recelved remuneration/ commission from
the holding/ subsidiary Comparny.

COMMITTEES OF BOARD OF DIRECTORS OF THE COMPANY:

Tha Company has du’y constituled the following mandalory Commitiess in terms of the provisiors of tha Act & Listing
Fogulations read with nules framed thereundar viz

Audi| Commition,
MNarmination and Remuneration Commities,
Stnkeholdars’ Relationship Commdion,

. Corporale Socisl Responsibity Commiles, and
Riek Managemant Commiites

8 0o os

The Compositon of all above Commitiees, numbar of Mealngs he'd during the year urder naview, tiriel terms of
referance and olhor dolals have been provided in the Corperate Governance Reparl which forma pan of [his Annual
Repor Allthe recommandations made by the Committess were pcoapied by the Board

Follawing ara tha Commitioas of Boord of (hrectors of ihe Company, Dolals of thi compogibon, terms of rafatance and
numbar of mestings hold for respectva commilieas ate given in the Repor on Corporale Covernance, which forms
partof the Annusl Repor. The same is annexed hanelo and marked as Anngxure it

HOMINATION AND REMUNERATION COMMITTEE:
The Nominatan and Romunaration Commitles was constiuled purscant to tha proviabonof section 1 T8 of the Act,

The Committee has in accordance with the provisons of sub-secton (3) of Sectan 178 of the Act fermulated and
uplonded on blips feww sncl comipolicy, the policy sefting oul the crieria fof datermining gualifications, positive
altribules, independence of a Dracior and policy re'ating fo remuneration for Direciors. Key Managerial Personnel and
ofher employees

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

The Corporate Social Responshiity Commities was constiuled pursuant fo the provieons of Section 135 of the Act,
Tha compasition of the commities & as fodows

Mr, Asit Dhankumar faven, Chatman,

. Arving Ranji Doshl, Member and {Resignedw . f2* Juna 2021)
Mr. Priyam Shanblal Jhaves, Mambar

Mrs. Ayesha 5 Patel, Member [appoiniedw e f3" June, 2021)

The Annual Repor on CSR Aclvities. as stiputated under the Act and the SEBI [LODRj Regulations, 2015 forma an
integrai part of this Report and the Company has indiated ackvtios in accordanca with the said Policy, the details of
which have been prescribed in Annexure-il,

The CSR poficy is avatable on the websleof the Company al the linx hilps Pa'ww snel comipelicy,
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23, INTERNAL COMPLAINT COMMITTEE FOR PREVENTION AND mHIBIIIDII OF SEXUAL HARASSMENT OF

24,

25,

WOMENATWORKPLACE:

The Inlarnal Compiainl Commitiea was constiuted as per prowsion of the Act for pravantion and probibitan of Sexual
Harassmentofwoman at workpiace which consists of loflowing members:

Mrs. Seema As:| Javar = Chaifparson
Mrs Philomena Fermandes « Member
Mrs. Jyolsana Tushar Parab - Member
Mrs. Mamia Jatn Shah » Memtar

eo0 oD

Thie Company has zero lolerance towads sexual harassment al the workplace and has adopled o Polcy on
Praventon, Prohibition and Redressal of Saxual Harassmand al Workplace in fra wih [ha provisions of the Sakxual
Hatassmont of Women sl Workplace (Preventon, Protibiton and Redressal) Act 201 andthe Rulesthareunder

During the year under reviaw no complaints wera recehied by the Commitiea
VIGIL MECHANISM/WHISTLE BLOWERAND RISK MAMAGEMENT POLICY:

Fursuant to the provigions of Section 177 (8] of the Act read with Rule 7 of the Compacies (Maeetags of Board and iis
Powers) Rulas, 2014, and Regulaton 22 of SEBI (LODR) Regutations 2015 ihe Company alraady has in place "Vigil
Mechanism Policy” (Whistle Blowaer Policy) for Deeclors and employees of the Company lo provide a machanism
which ansures adeguie saeguards to employess and Direciorn from any financal atnfements and roports, stc

Th employees of the Company have the nghtiopton to epod thew concomignevancs to the Chalrman of tha Audil
Commiftea. The Company is commdied 1o ndhera lo the highos! slandards of sthical, mosal and legal conduct of
businoss eporations, The Company also adopted Risk Assessmant Procedura, The detalls of fhe sama are mantonad
in tha Corporate Governance Report

AUDITORS & REFORTS:

a)  Statulory Auditors of the Company and Iheir ebservations en accourts for the yoar ended 317 March,
2022

Al lhe 46" Annual Genaral Meeling he'd on Sepfember 25, 2019, the Mermbars approved appointment of Mis
Jayash Dadin & Asgociates LLP, Chartered Accountants (Fiom rggrsieation No. 121142W AW100122) bo hold affice
from Ihe conclusion of the 46° Annual General Meeting untd the conclusion of the 51" Annual General Mewting lo
bahald for the financial yoar 2034

Tra Stafutory Auditor's repor does nol contain any quaificatons, esenalions, adverse remarks o disclaimers
b} Infermal Audilors of the Company:

Tha Board of Dirgcions in theirmeating held on24" Kay, 2022 re-appointed Ms Chandrasheshar iyer& Co., as [he
inqunamuﬂi:uranhn Company for ing financal year 2022-21.

¢} CostAudilors of the Company:

The Board ol Girectors of the -‘f:wpanp has on the recommendation of ihe Audit Committee, approved the
sppoinimentof Mis Vinay Mulay & Co., Cost Accountants (Reg No: MB731) as the costaudiors of the Company
for the year ending March 31, 2023 subject o approval of members in the snsuring Anvnuat General Mesting

Further, a5 specfied ty the Cenlral Govermment under sub-section (1) of sacton 148 of (ke Acl the required
actounls and records are made and maintaned by tha Company.

d}  Secretarial Auditors of the Company:

The Board on the recommandation of the Audd Comemidtes appoinied M's. Makarand M. Joshi & Co | Company
Secrelanes in Practce, Mumbai, as Secrelaral Audlor 1o conduct Secreanal Audlt of tha Campany Tar tha
Financ:al Year 2021-22 and their repord = annexed heredo and marked as Annexure-IV. Obsenalions mada by
Secrgfarial Audlor as persadd repon aiong with expianabon made by Board s given below




81, Mo

Particular of Observation

Explanation by Board

The Comcany had made delay in ssbmiEng the oulcome of

Board Meating in few inslances

Thie de'ays have octumed dua o urawodable circumelances
a~d the Compary wi sirive 'o avo'd such delay in future,

Thi compamy has submitied tha wotrg résufts n the Soemat
specfed by beard beyond he mandalsd percd of feo
_wirking days of concuson of s Anrual Genesal Mesting

The de'aps have occured dus fo wravo dabie crcumstances
a~d the Compaty wl sirive o avod such dalay infulufe.

TheStrucluread Degital Databises & nol updated

Delays Mave oocurred dus o unavs dah'e cirtLmstances and
e Comparny wil arve fo avied such delays in fulure The
Company shad enaure [hat the same & updated in @ bmaly
e er.

In feew of the instances chingas in Desgnaled Persocnel &
Intimated indelay o Des'grated Deposaony

Tre Compaty dd sct update B 500 for one Desigra’ed
Parson inadvedenty. Tha Compaty shal ensuse thal
changes inihe Desgrated Parsons are updalad cn tha sama

day

In pha indlance Desgraled Empioyned of e Coméany has
devaled ihe Coda of Corduct win respect o Contre Tisde
and the Comaany has not ntimalsd Me save 1o the Sieck

Ha E.lﬁhl-"‘ﬂ!

T s has been duly conaidéfed By the Aud) Committee
of the Cosnpiny ot ol maelng ard the compary hes
reporied tha b o the Sack Exdharge

Comgany hai fafed lo ranafer Ra. 11006682 lowands
Corpoinla Soclal Responibity lor FY 2020-21 lo & hund
spactind in Bohed'e Vil of the Act wrce S8 amount wad rot
spent by the compary as it CER Oblgation or trat jear

[Coee b0 e ongoing CONID-10 pandairic, the Carmoary oo
ol Bpand e fgeored furds. The Compary wil erdure thal
509 amount will ba traca"nrid bo e fund as mardatad
wwwm:nynn strive fo avad such falura i the

Thard was delay in approval and hing the Cost Audl Repot
Tar FY 2000:21

Ctfaryn i 000w Mo B 2 undo-dat e Crcurralasten and

e Comgany wil srve o avod sch deays in fulure

16,

2T,

26

The Board hos also appoinled Ms. MMB & Associates LLP, Company Secrelarios in Practice, Mumbal as
Secralarinl Auditor to conduct Secretarnl Audi of the Company for Financial Year 2022.23

¢) Reporting ol lrauds by slalulory ouditors:
There wore no incidences of reportng of frauds by Statulony Auditons of the Company under Socton 143 (12) of
ThoAct rend with Companios {Accounts) Rules, 2014

f} Codelorprevention ol insider Trading:

As par Socurilies and Exchangs Board of India [Prohibton of insider Tradng Reogulations), 2015, yous Company
has adopted an amanded Code of Cenduct lo regulate, monidor and repor frading by Desgnated Parsons and
{hasr Immedate Relatives wnder the Securifes and Exchangs Board of Infa (Prokisition of Insider Trading)
Rogulstions, 2015, This Code of Conduct a'sa includes code of practices ad procedures for lair disciosure of
unpublished price sensitiveinformaton and has besn made ava'ab's on the Company's websile.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION ANDANALYSIS REPORT:

Pursugni to Regulations 17 to 27, clauses (b) to (i) of Regutaton 46 (2) and Pasa C, D and E ol Schadule V of SEBI
{Listing Obligatons and Disclosure Requiremanis) Regulations, 2015 the corpera'a governance report togather with
Auditor report on the comphance on the same is annexad herslp and marked a3 Annexure-|| and tha Managamant
Discussion and Analysis raport & annexed heralo and marked as Annexure Y.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
ouTGO:

The informaton on consenvation of energy, technolegy absopton and foreign exchange eafmngsand oulgo stiputated
under Sectaon 134{ I{m}af haAdt, réad wih Rule 8 of The Companias [Accounts) Rulss 2074, is annaxed hereto and
marked as Annexure-Vl

ANNUALRETURHN:

Pursuant to the provisions of Section 92(3) and 134 (3] {a) of tha Act. 2013, the Annual Return for tha financat year
anded 31% March 2022 will be uploaded on the webste of the Company al wavw soct com
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35,

36,
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SECRETARIAL STANDARDS OFICS]

Your Company s in complance wilh the Secrelanal Standarnds on Meaetings of the Board of Drecloss (55 - 1)and
General Meetings (55-2) issued by The Instiule of Company Secrelanes of India and approved by tha Contral
Govarnment

INDUSTRIAL RELATIONS

The Company has bean able 'o create a favorable work environment thal molivates pardformance, customer focus and
innavatan inyour company’s sirategias ase basad, inter ata, on process of conbruous learnag and improvamant

Tha Company conlinues to focus on exlensive traning and dovelopmental sctivies and efcisncy and qualty
impravemantinitiatives.

The producivity bnked long lerm wage settiement with the workmen is under negotalion
PARTICULARS OF EMPLOYEES AND REMUNERATION:

Tha infermation regquited uhdar Secton 187(12) of the Act read with Rule 5 of the Companias (Appoinimant and
Ramuneratian of Manageral Pemsonnel) Rules, 2014 and olher appicable Rules, 5 otached ps Annexuce-Yil
Siatemant coniaining paticulacs of top 10 employens and the amployoes drawing remunaration in axcass of Kmils
pragchbad under Section 187 (12) of tha Act read with Rule 5{(2) and [3) of the Companies (Appainimant and
Romuneration of Managerial Persennel) Rules, 2014 and olher applcabio Rulos s provided in the Annexure forming
par ol this raport

SIGNIFICANT OR MATERIAL ORDERS PASSED AGAINST THE COMPANY

Pursuant bo the soquiramant of Section 134034 q) of the Acl, 2013 read with Ru'e B5)(vi) of the Companias [Accounts)
Rulos, 2014, i1 & confurmed thal during FY 2021-22 there wore no significant or materal orders passad by the
Ragulators or Courte or Tribunals impacting the going concorn status and yous Company's oparatans in future,

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF THE
FINANCIALYEAR AND DATE OF THE REPORT:

Therd have baan no olher malensl changes and commitments afflacbing the finarcial posden ol yaur Company since
the closa ol Financ:al Year | e 31" March, 2022 and the date of this Report excep! hose manbonad above

LEGALAND REGULATORY

Complignce with laws and regulalons is an essenta’ pan of your Company’s busness oparations, We ase subect 1o
laws and regulations in diverse areas as produect salely, product claims, Irademarks, copyrghl, patents, compsalition,
amployes healhand salety, the envronment, corporale povernance, istng and declosure employment and lases

Frequant changes in lagal and regulalory regme and infroducton of newar rgudions with mutiple authoritiss
regulating same areas lead fo complexdy in complance, W chosely montor and reviewour practcas lxensure thal wa
remain camplalnt with rglevan laws and legal ob'igatons

SYSTEMAND INFORMATION

Your Company's operal:ons an incteasingy dependent on IT systems and the maragenent of information. Increasing
digitat interactions with cuslomens, suppliers and ConsLumes piace evan greater enphasis on the need forsecurs and
raliabie IT systems and infrastuchine, and caneful managementef the information hal sin our possassion,

The cyber-atiack threal of un-authonsed acoess and misuse of sensitve infarmaton or disruption to operatons
continues to increase To reduce the impact of exerna’ cybar-aflaces srpachng our bisiness, wa hava lrwals and
threat monioring systems in place, complale wih immegiale response capabi®es fo mitigate centifed fhveats. Dur
employees are trained io undarstand thesa requiremenis

GENERALDISCLOSURES

Your Directors state that no dsciosume of reporting ks requiced in respect of e following itens as Lhere were no
transactions on thesa lems durng the year under even

= = % 4
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I, The Company has not issued any shares with o Ferential righls and hence no information as per provisions of
Section 43 a)(i} of the Act read with Rute 4(4) of The Compances {Share Cagilal and Debenture) Rules, 2014 =5
furnishad.

Il The Company has nol issued any sweal equity shares dunng the year undet review and hence no information as
per provissons of Section 54(1 {a) of the Acl read with Rule B{13) of the Companies [Share Capilaland Debentura}
Rutes, 2014 s furnishad

I,  Tha Company has nol issued any equity shases under Employees Stock Option Scheme during the year under
roviow and hence na informalen as per provisions of Section B2{1){b) of i*a Acl read with Ru'a 12{8) of the
Companles (Share Capital and Debanture) Ru'as, 2014 is furn'shed

IV,  Duting lhe year undes revies, Ihere ware no inslances of non-exarcising of voling fights in respect of shares
purchased direclly by employees undar a schama pursuant to Seclion 67(3) of the Act read with Ru'a 16(4) of
Companies (Share Capitaland Debentures) Rules, 2014

. DIRECTORS' RESPONGIBILITY STATEMENT

Pursuant to the requiremant of Secton 134(5) of (Ine Act), the Board of Direclors of your Cempany, lo te best of tha'r
knowlsdge and abity, confirm that

(m) Inthe preparaton of the Annunl Acoounts, the appicatie accouning standarcs hase bean fofowed and thiera are
no materlaldeparfufos,

(B} They have seiected sccounting pelices and app'ed iham consslently and made udgmanis and astimates that
ara reasonabio and prudont so as o give a troe and far view of the stale of aTairs of your Company ot the ond of
tha Financisl Year and of the proft of your Company for the F.inancial Year

o) Thay nova tnken proper and sufficien! canm lor the maintenance of sdequa’e accountag recards in acoordance
with {ha provigions of (The Act) for safeguarding the nssats of your Company ard Tor proventing and detecting
fraud and olher rregulanles,

{d)  Theyhave prepoted the Annun! AcCounis on a gong concem basis,

(8] Thay have laid down inlerna’ firancial conlrols to be foflowed by your Company and [hal such internal financial
controls are adaquale and are oparing efecively;

{f}  Thay have devised propat systoms (o ensune compiinnce wii the provisons of al appicabie laws and that such
sysloms wera pdequa‘e and operaling affectively

38, CAUTIONARY STATEMENT

Slatamants in tha Board's Repor including Annexures thare lo descriting he Company's cblectves, expectabions or
forecasts may be forward-looxng within the meaning of appiicable secunbies 'aas and reguiations, Actual rasults may
dffer matarally from those expressed in the stalemant Imporant factors that could influence the Comgpany’s
oparalions include global and domestic dermand and supply. ol cosls, evmlabdily, changes in gavarnmant
regulations, tax lnws, Global geo-poltcat stuation, economic developments within and gutside the country and other
factors suchas litigatson and industnal re'ations

39, ACKNOWLEGDEMENT

Your Direciors would like 1o express thar dees apprecaion o empoyees at a'l Byels for tha'r hard work, dedicalion
ard commitmani Tha Board also places on record s appreciabsn and gratilude for tre conlinued cooperation and
suppor received from shareholders, invesiors, bankers Bnancial institulions, customers, business partners, all

regutalory authonsties and other staksholdens
For and On Behalf of the Board of Directors
ASIT D, JAVERI
Place Mumbal EXECUTIVE CHAIRMAN
Dale: 12th Awgust, 2022 DiN: 00268114
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ANMNEXURE-I
AQCA
{Pursuant to firs! proviso to sub-section {3} of section 129 read with rule 5 of Companies (Accounls) Rules, 2014)

Stalement conlaining salient features of the financial statement of subsidiaries) assoclate companies fjoint
venlures

Part "A"; Subsidiaries

{infatmation In respact of each subsidiand Associate Companies! Joind Venlure Comganbes to be presented with amounis in
Rs)

Sr. No Parliculars Mame of Subsidiary
1) Mame of (he subsidarny / Jo'nt Venbure Aruchem BVBA Spidigo Net Private
| Assoclalas Companios Belgum Limilad
2) Dale on which the subsidiary company | 070471988 103010
was nssoclated or acquived
n Reporting pared for (he subsdiary January 1o Decomber Apsl 2027 to March 2022
concerned, f diferent from the holding 2021
company's raporting perod
4) Reparting currancy and Exchange rite Ewo INR
as on the (ast date of the relevant 1Euwo =INRL B4.73
Firnncial Year in tha case of foreign Date: 31.12 2021
subsidiarios.
£) Paid up Share capital Rs 18750 Rs. 100000
i) Resenes and Surp'us Rs 23863 Rs. 92180817
L Total Assets Rs. 2152609 Rs 17370209
8) Tertnl Limbilties Ra 2152609 Rs 17370209
) Investmenls Rs. - Rs. -
10) Turnaver Rs 290650686 Rs 501740
1) Profit before taxation Rs_ {AT6208) Rs [12432318)
125 Provision for taxation / Def Tax Rs. (812) Ha 0 62
13) Profit after laxalon Rs {376096) Rs. (12585503}
14) Proposed Dividand Nd Mt
15) 5 of sharaholding 100 % 100 %

Names of Subsidianas which are yel o commance operabions - NLA
MHames of Subsidiares which have been lgudaled or s0%d during tha year N.A




Part"B": Associates and Joint Ventures

{Statemant pursuan! to Section 129 (3) of the Companias Act. 2013 refated lo Associatz Companias and Joint Ventures)

Parliculars MName 1
1. Name of Asspcatestiont Ventures MNOT APPLICABLE
2. Dale on which tha Associale or Joirl Venlure was assocaled of acqured
3. Latesi sudited Balance Shaet Dale
4, Shares of Associaleldoint Venlures held by the company on the year

ond {in numbers)

1, Kumbar

i, Amount al Investmen! in
Associates! Joim Venture

i Extant of Halding %

B Dascription of how thara is signdicant influence

. Reason why the associateljoinl venburo is fof conssldated

7. Not worth attribulable o Shareholding as por intest sudded Ba‘ance Snheet

B Frofif | Loss for tho yaar
I, Considerad in Consolidation

il. kol Consderad in Congsldalion

Names of associntes (oinl venlures whech are yel to commence cperalions: - NA
Mames of associates foint venlunes which have been lquidated of sold duning the year: NA,

Place; Mumbal For Jayesh Dadia & Associntes LLP
Dated: 12th August, 2022
Chartened Accountants
Firrn Registiaton. Mo, 1211430W 1 W100122
Jayosh Doda
Parirar
Membership No. 033973,
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ANNEXURE -1 TO DIRECTORS REPORT 2021-2022

REPORT ON CORPORATE GOVERNANCE
1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANGE:

Sadhana Nitro Chem Limiled beteves tha ransparent sccounting posces. approprate disciosures norms, besbin-class
Board practices and cons:slantly high slandards of corparale conducl lowards 15 s'atehoiders are sssantial for sustained
corporate growth,

Corporale Governance is aboul commidmant 1o va'ues and olhical business conduct The Repart on thae Caofporate
Governancs s bo fulfill 1his commitment An arganization is ab% o aliract invesiors ard erhance the nist and confidence of
a%slakaholdars by lolkawing the bosl govemance praclces

Our Govermnance philosophy is based on the following: -

i Managomentis the tusios of the Shasehoiders capital and nol the owner

+  Provide an enabling anvironmant lo hatmonize the goals of madimizing stakehcider va'ue and malnla ning o cuslomas
coniriclocus

Have asimple nnd transparent corperate stuclure driven solaly by busineas noeds
Communicaieexternalty, ina truihiul manne:, about how the Company is running niarmally,

Maxo clanr distinclion betwoen personal conveniance and Corpofale resources

Bo transpareént and mainiain kigh degroe of dsclosute lnotsin o'l facols of \is operations.

Sntigty tha spiri ol the lnw and not just the tetier of the law

Tha Company's philosophy on Corporale Governance & hus conceined with the ethics, v¥ues and marals of the Comparny
and 18 direclors, who ate expoected 1o actin the best intorests of the Company and romain accouniable to shareholdars and
olhar beraficiares for theit acton

2. BOARDOF DIRECTORS:

Thia Board of Directors ns on March 31, 2022 comprsed of seven (7) Directors. The Chalrran of the Board is an Executivo
Oireclor. Four (4) Disectors are Non-Execulive and Indepondent Duectons (57 14%)

Tha tamposition of the Board (8 in conformaty w th Regulatan 17 of SERI (LODR) Reguations, 2015

The Company's Board Comgprises of dverse Individua's wih corsiderable expenence wnd experise acroas n ranga of
discipline including Businass Managamant and Business Strategy

Tha Boord Mamtiers are fully sware of thelr roles and responsdtlibes in dischargs of fia key functons. The Board Mambers
siriva lo mael tha oxpeciation of oparational ransparency withaul compromiang o raed fo mainla n canfidentality of
infarmation

Tne Compos|lion of the Board and Directorship heid n alher Companies as on 31 Wach, 2022

Sr. | Nameof Category No. of oulside No. of othar
Ho. | the Director(s) ol Directorship Diraclomship oulside Committes
positions hald [*)
Chaimman Momber
1 MrAsSA D, Javen Promotes [ 1] : 1
| - Exptuthe Chasman Il
2, Mr Abhshak A Javes Promoler ghoop - 3 a o
Managing Dineclor &
Chal Fanancial L
3 5m1, Seema A Javen Prormoter - Exacuive - 4 [} ]
Depachor Adminssitalon
4. Mr. Pryam. B Jhaven indapendent - Non-Exacutive & 1 1
5 Mr Pradeap N Desai independent - Non-Exscaive 4 2 a
G, Mr.Amit M. Mehia Independsnt - kon-Exvecatve 12 1 1
T Mrs Ayosha 5 Palsl indegendant - Non-Esgcuine 1 2 0

("} in olrer Limded Companies (includng Private Lmsted Compariss) | Farsign companes Only merbership of audi

commities and Stakehcider's Retationship Comimittes a%e considered
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Tha tarms and conditions of appointmen of the Indepandant Dectors and the delats of famidlanzation programme lo them
afe availabla onthe websile of the Company htlps Jhaww sncl comy/poficy

3,
a)

ECTORSOF TH .
Sheifsit D Javaeri (DIN: 00268 114):

ShriAsitD. Javer (NN 00268114} aged 66 years, s a Sciance graduate from Mumbal University. He s S/o (Lata) Shi
Dhankumar T Javar, Foundar Charman of the Company

He joined Company in Decembar, 1884 as a Dicector of the company and  in Jasuary 1985, ho was appoinied as the
Managing Direcior, Pror bo joining tha Company, he had exparence of 10 yeass of unning chemical company, He has
Baen associated wilh the company for mone than 38 years.

A prasent, Shr Asit D, Javen 15 Executive Chaiman of (he Company. And he is prommoter of the company and helds
1,16,81,771 (5.98 %) Equity Shares ol the company as on 31" March, 2022

Rl i hi i A
§r. No| Mama ef the Company Listed/ Calegory ol Mombership in Commiiles
Unlisted | Direclorship
Company
1. | Phiha'o Colors & Chamicals Unflsdnd Dieclor Audit Commition - Member
(indin) Limied, (Nan - Exscutiva)
2, | Manekchand Panachand Trading Unislad Diector S
Invastmant Company Private Limided
3, | Ldestyle Notworks Limited Unislod Daeclor Nl
4, | Sadhana Nitra Chem Limiied Listed Executive Dineclor | Corporato Social
i Responsibity Committoa
{Chalrman & Mambar)
Financa and Admin Commitlas
(Member)
Risk Managamant Commitiea
(Mambar)
5. | DHPL Manne Private Limied Unlsled Direclor Nl

ShriAbhishek A, Javeri (DIN: 0827 3030);

Shii Abhahek A Javen (DIN, 00273030} aged 30 years He = son of Mr. Asit D Jawen, Executive Chairman of the
Company and Sml. Ssema A Javen, Executive Director - Administraton, of the Company Ha is BAIn Econombics from
Narth Wastam Univarsity, USA. Ha joined Iho company as a Director from 28" Januasy, 2007,

At presant, Shri AbhshekA, Javenis Managng Dieclor & Chief Financ-al Officer of the Company. He s also a member
ol pramoter group of the Company and Rolding 59 02,764 {3 02 %) Equity Srares of e company as on 31" Maroh,
2022,

Sr. Ho| Name of the Company Listed / Category of Membership in Commilles
Unlisied | Direclorship
Company
1. | Spdige ket Prvate Limited Unistad | Dereclor Nil
2 Menakch and Panachand Trading Unisted Direchor Nl
Invesiment Company Private Limited
3. | Life Styla Melworks Limited Unkgted Derector Rl
4 Sadtana Nito Chem Lmded Ls%ed Managng Director 3 Finance and Admean Commitiee
Chigl Financal Offcer | [Membar)
Hisk Managament Commtea
\Wemoar)
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e Sml Seemad Javeri (DIN: 01768336):

d)

Smi. Seema A, Javeri (DIN: 01768936) aged 63 years. She is a B Sc She has an expenence of 13 years in
Administraton She joined fhe company as a Director from 13" Febrsary, 2014

Al prasent, Smi Seema A Javer & Execulive Dissctor - Administration of the Company. She is also 8 member of tha
promaler group of the Company and hoiding 3,84 BET (0.19 %) Equity Shares of fhe company ason 31" March, 2022

Sr. No  Name of the Unlisted Company Listed / Category of Membarship in Commitlza
Unlisted Directership
Company
1. Spidgo Neal Prvata Limited Uniatod Duncior il
2. Manpkeh and Panachand Trading Unisted Director [
Investment Company Privale Limied
3 Lo Styla Nebtworks Limited Uniatad Dienchor il
4, Sadhana Nira Cham Lim2ed Listed Whole-time Direcir | Intatral Complinnl Committao for
sroventan and profbton of
Sexual Horassment of woman ol
workzlace (Charparsan)
8 DHPL Marina Private Limited Unisglod Drochor N

Shrl. Priyam 5. Jhavarl (DIN: DO0S5038);

Shrl, Privam 5. Jhavan (DIN: 00045038) aged 67 yoars. Ha is o Commarce gradun’e and hiving rch oxgoriance in
E‘hu micrulr;radua:rv- He is associaled with Nonavat Group of Companies and jeined Company as n Diractor fram 117
mrch,

Al presan), Shil. Priyam 5. Jhaver is a Non-Exscutve Independent Director of the Company. He is holding 2,100
(0.0011%) Equity Shares of ths company ason 31" March, 2082

Dirgelorahip and commiliee mambarship ol She Prigam S, Jhapn,

Sr. No| Name of the Company Listed / EILM of Wembarship in Committes
Unlisted Direclorship
Company
1 PHATHALD Colours and Chameca’s Urdated Chairman & hi
(frdia] Limitod Wanagng Deactor
? PHTHALD Pigments Privite Limited | Unlstod | Dimclor ki
3 Bonega Trades & Invasimants Unisted | Dueclor Ki
Private Limilad » .
4| Nanaval Sons Private Limited Unisted | Direcior Ki
5, Naraval Specialty Chemica's Uriated Darecior i
Private Limidad i
] Saghana Ndra Chem Limited Lsled Non-Exacutive - Stakeholders Relalionghip
incdependant Dvecier | Committes - {Chalrman &
Marnbaer)
Norrinaton & Remunaraton
Commitiae - [Chairman &
Memba)
. Audit Commities - ({Chalrman &
Mambac)
% Corparate Sacal Resporsbility
Commitiea - {Membar)
Rak Management Commtiee
[Wemzar)
7 Excel Indusiries Limited Lgted Non-Exacutve - Ayt Cemmttes [Memroer)
Independani Cirechor




#) ShriPradeop N Desal {DIN: 01602042

Shr Pradeap N. Desai (DIN. 018602842) aged B0 years. He is Chemcal Engneer, He joined the company as a Direclor
from 12" Februany, 2013,

Al presenl Shn Pradeep N. Desai iz Mon-Exsculive Indepanden| Duoctor of the Company, He is holding 4,200
(0.0021%) Equity Sharesof the company ason 317 March, 2022

5r, No| Name of the Company Listed I/ Calegory of Mambership in Commillee
Untisted Direclorship
Company
1. | Tanighka Micronncapsuiaton Uniated Dueclor Stakehalders Re'ationship
Private Limdad Commttes - (Chairman &
Mambai)

Hamination & Remunatation
Cammitan - (Member)

Audit Camrittea - (Chairman

& Momber)
2 | Anynn Nanotech Privale Limited Uristod Drrnchor Kl
3 Lite Styla Notworis Limied Uniated Cureclor LY
4 Sadhana Nira Chem Limisd Lated Non-Exstutivg - Audit Committan - (Mombar)

Independent Diecter | Nomination & Remunaration
Comriittea - (Membaor)

Stakohcider's Relatonship
Cammities - | Mamber)

§ || Nano addive Technoogy U ated [ i

1} ShelAmil M, Maohita (DIN: 00073807);

Shri Ami| M. Mahta (DIN: DC07IS0T) agod B8 years is & B. Sc in Chenmistey. He has vaal exparance al in Chamical
Business. He jolned the company ms an indapendent Ditector of the Company ¢n 30" April, 2018 subject to the appraval
of mamban in 45" AGM of the Company hald in Financial Year 2018-19, in AGM of the Company ha'd on 307 August,
2018, mambars of the Company approved the appointment of Shn Amd M. Mahia as an independant O sector 1o hokd the
offica for a term up to conseculive fiva years commancing from 30" Aprd, 2018

Atpresant, Shr Amit M. Mahla s Non-Executive Irdepandent Direclor of the Comgpany Ha s ho'ding B,78,906 (0.44 %)
Equity Shares ol the company &san 31° March, 2022

Ditectarship and commdtes memparship of SnnAmd bl Mehia:
5r, Ho! Mame of the Company Listed / Categary of Membership in Committes
Unlisted Directorship
Company
-
1 Fingrga (India) Privale Limiad Urisled Director N4
2 5. Amitl Spaciaily Chomca's Uniglad Director K
Privale Limied =
3 Perfo Chem [india) Privale Limited Unfsted Derector K Al
4, Tagnatch Realty Privals Limited Unisiesd Direclor Nl
1 Pinami Realty Private Limiad Unissied Darector Nl
B ‘falue E-Healthcare Limied Unisted Drecior NI
[ insighl Health Scan Privals Limifed Linistad Drector Nl
B Global-Local Lifestyle Services Linksiz=d Director i
Private lmied
] Fyra Irsgnts Prvate Limdsd Unasied Asddong Ni
Derector
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Br Ho, Hame of the Company Listed / Calegory of Membarship in Commities
Unlisted Directorship
Company
10 | Sadhane Nitra Cram Limdsd Lited Kan - Exacutres - et
Independant Dinadior
11. | Diamines And Chemaats Limited Lisied Whala time Stakehciders Relationship
Dareclor Commiftes - (Charman &
Mambar)
Corpotate Socs Respona bty
Commitae - {Mamber]
12 | KLJ Osgancs Limited Uristed Dirachor kil -
13 | DACL Fina Chemicals Limded Us'ated Derscior hal =

o) SmiAyesha Sunil Patel (DIN: 020T4115);

Smt, Ayesha Sunil Patel (DIN: 02074115) aged &3 yeamn 5 B. Com, M5 Unwvesty, Bacoda, Professionrsl Managamani
Education Programime, IM, Ahmadabad and she was apponiad as Non-Executve Independant Woman Dirpclor of Lhiy
Company on Decomber OF, 2020 Further she was regulanzed os an Indepasdant Directar at the Annual Gonaral
Muooting datod 28" Septambaer, 2021

Dirpgtetship nnd commilies membarshp of Smi Avesha Suni Palpl

8r. Ma| MName of tha Company Listed ! Category of Mambership in Commities
Unlisted Directorship
Company
1 Sampatt Education and Weltan Uinlatod Crrgctoe N
Foundation
] Sadhara Niro Chem Limized Lated Non - Exocutive - Staketoldes Re'ationship

Indapendent Diceckie | Committen - (Membar)
Homuration & Remunaration
Commitlea (Mambar)

Audit Commtias- [Member
Corporate Social Rosponsbily
Commitias - [Membar)

4. ATTENDANCE RECORDOF THE DIRECTORS:

During the Financial Year 2021-22

. " (@) “~EYnt Meetings of Board of Directors were ha'd on Aptl 20, 2021, June 09, 2021, August 10, 2021, November 11,
2024, January 18, 2072, February 02, 2022 February 14, 2022, and March 15, 2022,

(B)  LastAnnual Genetal Maeting {AGM) of the Company was heldon 28° September 2001

The Attandance of Direciorsalthe Board Meeings, LastAGM were as under-

Dates on which the Alendance ol Direclarns
Weatings wers held
MrAsitD. | Wr Arvingd | M Prigam | M AbSighek | Mr Pradesp | Smib Seema | Mo Amt | Mry Ajesha
Jwvei | ROoh |SSued | Adeced | MDes | A Jawed WMehts | Sunit Patel
207 April, 202118\ P A p . [ P P p
9" Jure, 2021 (BN P el P p A P p P
wherior arsh
107 Augusl 2021 [BM) P st P =] P P P P
11" November, 2021 P & P P p P p
1] . |
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18" Junuery, 2032 P " P P p p P
(BM)

2" February, 2022 P P P » [ A A
(BM)

14" February, 2022 P P P F A P A
(BHY)

16" Match, 2022 F P P P [ ] P
(BM)

78" Seplamber 2021 P P P A P A &
(AGM}

Ann

Namo of Direclor Inler - 0 Relalionship

M Asit O Javor Falhor of Mr, Abhishe'c A Javen and Hushand of Mrs. Seama A Javen
Wi, Abhishek A Javer Son of M, Asit [ Javen and Mrs. Seema A Javen

Mrs, Soema A Joven Wite of Mr. Mr As1 D Javen and Mother of M Abhighak A Javen

M, Privam S. Jhaver Mo Retaton

Mr. Pradeop N. Dosal Mo Rotason

r, Amit M Mohta No Retaton

Mra, Ayasha Sunil Palsl Mo Retaton

Board menis once in quatder wherein thoy rvoew quatady pedormance and finascial smauls, Tra Board mastings
arg gonefally schoduled well in advance and the notice of each mesting s given in witing to sach Direclor Al the
ifems on (he agenda are accompaniad by a nole giving compiehansive inlormaton on the related subject. Tho
ngenda and relevani notes are sent in advance separalely o each of doeclors and doly inexcepticnal cases the same
{8 tottled at the mealng, Thae Board & also free fo recommend the inclusion of any method for discusaion in
consultalion with tho Chaleman, The isformaton as specified in Part A of Schodu% of SEBI (Listing Obligatians and
Disclosure Requiremenls) Regulalions, 2015 is regulariy made avafable lo the Board The minutes of ine Board
maating are circulated within reasenable fime period in accordance with the secretarial standards to alt direclors and
are conlrmed at subsequenl mealing The minutes of Audd cemmines and oifer commitless of the Board are
citcutated wihin the stpulaled time pericd 1o ot membes of ine Commtieas &d ase regulary place bafore the
respective Commitieas

6. TRAINING OF NON-EXECUTIVE MEMBERS OF THE BOARD:

Al new non-executive Directers apponted on the Board of the Company ara ~ircduced o the culture through
Induction sesslons. The Executive Dvecions and senior managemen! provide an ovesvlaw of the aperations and
familiarize lhe new Non-axecutve Disectors on matiess the morals and prnciples of ihe Company.

Tnoy.are introduced to 1he organization structutes and various procedurss The Directors are also briafsd parfaining
lo the group slructure and subsidianes The Company has a dela’ed fam banzaton programme lor Indapendent
Direginrs lo famibarize them with the Company. fhair io'es, nghls, fesponsbilas in tha Company, nature of the
industry in which the Company operales, business mode! of the Company etc The detais of such programme i3
avalabla on the webs1e of the Company alhlips Sawiw sncl comipolicy
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7. NUMBER OF SHARES & CONVERTIBLE INSTRUMENTS HELD BY NON-EXECUTIVE DIRECTORS AS ON 31"

MARCH, 2022 ARE AS UNDER:

Hame of Direclor

Director Category

Humber of Shares/converiible
instrumaents hald

Me Amit M, Mehla

MNon-Execulnve, Independent

8,713,906 Equity Sharos

Mr. Arvind R Doshi*

Hon-Exscutive, Independent

50327 Equity Shares

Mr Priyam S Jhaves

Han-Execulive, Independent

2,100 Equity Shares

Mt Pradeep b Desai

HNon-Execulve, Indepondent

-I,E:q I,fqmtjr Shares

Mre. Ayesha S Patel

MNon-Executive, Indepandant

M

*Coasn lo be Independen! direttor with effect lrom 2™ June, 2021
CONFIRMATION PERTAINING TOINDEPENDENT DIRECTORS OF THE COMPANY:

In thio opinion of the Board of Diractars of ihe Company, Mr Ami M. Mebia, Mr Priyam S Jhaven, Mr. Pradeep N
Dasal, and Mrs. Ayesha S Palel Non-Execulve Independen! Direclors of the Company are independent of tha
managamen! and comply with entatia of Independent Direclor as placed in SEB! (LODR| Regulabions, 2016 and
Compan esAct, 2013

REASONS FOR THE RESIGHATION OF AN INDEPERNDENT DIRECTOR:
During the ysar 2021-22, Mr. Arvind R Dashi aged B2 years has resgred a3 an Indegendent Dimeclors of the

Company on 2" June 2021 due lo his hea'th ssues. My, Avvind R. Doshi in His resbg nation leftes has confirmad that
{hire is o olher matetinl reason for his res gnaton other than what was menticnedin his resgnation lalter

, LIST OF SKILLS/EXPERTISE/COMPETENCIES REQUIRED TO FUNCTION THE BUSINESS OF

EFFECTIVELY:

Too many busingssas fall bocause anslatng passon nto a successil busingss mode & adificult tnsk. Developing
A small business inlo & succossful enterprse domands more than passon. Unforlunately, facls spaak for
thomselves Over hal of new businesses fal mainly because the enlrepreneus & uradle b transtale thelr pass.on
into practical business skills Success demands mose than hard work, resifionce. and sxpartse in one's awn fia'd, In
arder jo succeed, we nead o undarstnnd and to becomae preficant n a sal of furcamanial business siulls. Follewing
ara the assential skil's that are required o run the business of the Company,

Financial Managemant Skill;

Bu'ng able to efectivaly manage fnances is cntical We reed to be able io fprecast cash flow and so'es, B3 we'l a3,
monitos of profit-and loss. Having sound financal maragamant s5Bs wil help o run your business profitably and
protect your linancial nyesimant

Markaling, Sples and Customear Service Skill:

it iz impoTtant io ba ab'e o promole our products or seraces alfecively. Providing good cushomar service and having
a markelng atrategy in place will heln 1o generale sales

Communication and Negoliation Skill:

Communication and negatiation with our supp e, potential investors, cuslomess and empioyees is vary impodant
tohave, Having affective witien and verba! communicalion S% fs wil haip 1o bua good working relatienships. Evary
communiation should refiact e image we ane tnying o project

Management Skill:

These maans offering other people ooportuntes fo do work, even Fwe think it wi bere'it our own cloul oF fesuma (o
do It ourselves. De‘agation & an importani padt of Ime and resource management, T we fake evaryihing on
curselves. chances are to workin Koy areas wii sufler. Somecna thal exce's in Dusiness wil be able 'omanage their
own workioad by appropriately d rectng e apptopnate codeagues and subordinatas for the besttasks.

=v




 sachana bireo cven unreo

a)

Stralegic Planning Skill:

Strategic planning is a very important busness aclhvily Stralegc planning = a procass of dafnng to company's
slrategy of direction and making decisons on aocations of resources of captal and paopie. Tha Koy & 1o know how fo
project our company’s future parformance, within a threa-to-fiva year framework or mosa, supported by a wa'l daflined
business flan

In terms of requirernent of Listing Riegulations, tha Boad has denffad ihe foliowing sk lls faxperdise’compatancies of
the Directors are given below

Sdts And Bhel Asit | Shei AbNshek | Sml Seecal Shei Amit | Sha Priyass | ShriPradesp | Sob Ajssha 5| "Shri Anind
Its Description | D Jaweri | A Javes Adeedi | M Media |5 B | N Dessl Patal R Gashi

Leadership Yeu Yes Yeu ¥eq Yeu Ve Yas Yos
eaperiance of
HEning arge
| riavprise

Exparigace of Yis You Yo o Yis Yau ik Yl
chafting

Bunlness

Shateghn

Urdaritanding Yk Yek Yag Vi Yis Yl Yas Yo
of Conlmar
ard Cuslomar
Insghts
indiverse
#rwirpaments
ard candions

Finarce and Yid You o Y4 Yy Yu Yis Yeu
Accaunting
Expirince

Experisnce in Yiu ¥u ¥iy ¥4 Yos Yn You Yed
averseing
fargs and
compln
Supply Chain

Undatstanding Yis u &y Y Vs Yeu Yas Yes
use of Dgiian!
Infarmation

Technology |

Exparignce of a5 Vas i ¥eu il Yol Y4 il
farge
companies &
urekérstarding
ol the changing
reguizlony
fandscape

Communication W5 Yas Y5 Yiu Y& Yes Yea Yi§
and Nagetiation

ol

"Ceasa lo bs Indspendsan! direcforwith afect from 2™ Juna, 2021
AUDT COMMITTEE:

Preamble:
Az required under section 177 of ihe Comparses Acl, 2013 and Rleguiation 18 of tte SEBI (LOCR} Regulations, 2015
raad wih part C of schadule |l theralo, the Board has constéuted Audll Commitfes which comprises of the folgwing

Direclors:

W =




SADHAMA HITRO CHEH LIMITED

| $aovana ko chit nieo N Sty .

Hame of Director Kature of Membership and Director Calegory
Dale of Appoinlmeni
Mr. Priyam 5. Jhavan Chairrran - (From 200472008) Non-Executive, Independent
Mr Arvind R, Doshi® Mamber - (From 28/04/2008) Kon-Exaculive, Independant
Mr, Pradesp N. Desal Member - (From18/1/2018) Kon-Executive, Indepandent
Mrs. Ayasha Patal Membat - (From 030672021} Non-Exacutve, Independent
inducted on (Docambar, 7* 2020)

* Coake lo be Independent direclor with afact from 27 June, 2021

Terms of raforence of the Audil Commitles:

The Audit Commitlee shall have the authonty lo invesigale o any maller Ihat may be prescribed unde: Company Law
far tho time being in force and within its lerms of rolerence. Role of the Audit Commdtes! Terma of Audit Commillen,
infer-abn, includes (hi foliowing:

Ovarsghlof ithe Company's financial reparting procoss and the disclosure of és Francial information to ansura that
the financial slatemant is correct, sufficant and cred ble

Recommanting to the Board the appointment, re-appointman and, il required, tka rep/acement or remaval of the
statutory audiors and the fixation of audi loes.

Approval af payment to stelutory auditors for any other sorvicos fendored by ihe siatulony audiors

Ravigwing with management [he annual fnanca! sistemants beform submasion 1o tha Boasd, for approval with
particular ralorence to:

I Matlers required baing included in the Dureclors Responsibiity Statamant

il Changey, il any, in sccounting pohcies and practces and reasons for the same

i,  Major accounting eniries involving estimates based on exorcise of judgment by maragamant
iv.  Significant adjustmenis maden the fnancal stalements anisng oul of aldit findings

¥ Compliance with Listing and othor loga! requisemenis relating to firancial statements

vi, Disclosureof any re‘nted party ransactions.
vil.  Qualificalions indraft audt repon

-
Ravlawing with the managamaenl, the quartery fnancial statements before submisvon lo the Board lor approval

Reviewing with the managamant performance of stalutory and intermal audiors, adaquacy ol the intarnal control
syslems. ’

Reviewing the adaquacy ol inlermat audit funchon, if any. inciuding the struclure ofthe internal aud | departmant,
slalfing and senionty of the oficial heading the departimant. reporling structure coverage and frequancy of intornal
audl

Discussions with internal avddors any sgndcant lindngs and follow up heeon

Rev awing tha findings of any inlemal imvestigations by the intemna! 3ud 1078 ko malters whesa thera ts suspacted
fraud or irregufarity or a fafure of intema! control systems of a material na‘ure and reporing the matter to tha
Board

Discussions with stalulory audtors befone the auod commences, aboul the nature and scope ol audit as wall as
post-audil discussson 1o ascatain any area of concern

Tologk inlo the reasons for subsiantial defaulls in the payrent 1o the depostors, debanture holders, sharehotders
[incaze of non-payment of deciared dvidends) and craddors.

reviewing 1he uthzaton of igans and/ or advances frominvesimant by the holdng company in the subsidiary
exceading rupens 100 crote or 10% of the assel sze of the subsidary, whicha.aris lower including exisEng 'eans./
advancaes | invesimenls exaisting as on the date of comang inlo foree of thes prey sion
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m) Consder and comment on rationa’a, cost-banafis and impact of schemes involing merger, damergar,
amalgamation alc , on tha ksled entity and 4s sha‘ehoides

n)  Carrying out any other funcfion as is mentiored in the terms of referanca of theAugd Commities,
o) Thahudi Commitiea shall mandatosly revew lhe lofowsng informalton

i, Managemenidscusson and anatysis of inanca! cond ton and resuits ofopacations,

i, Statorneni of signficant relaled pady transactons (as defined by Ihe audil commitlee), submitted by
Managamont,

i, Managemanilstiersietiers of infernal control weanassas issued by the stalutony auditors;

v Internal audi repons rélating to intarnal control weakness, and

v, The appoittmant, famoval and terms of remunaeraton of the Chie! internal audtor shall be subject lo review by
tha Audi Commidioa

M Jaypsh Dadsa - Parines of the fim named Jayesh Dadia & Associates LLP & Stalutory Auditod of the Company and
Me. Chandrashokar Iyer - Chandtashakhat tyer & Co |, Parieer of tha firm - intsnal Audiior have boon parmanent
inviteas to the Audt Commiltee Mealings besides Executve Chaimman, Managing Ditector & Chiaf Financial Officer as
nn Inviten, Company Sectalary altended mast of e mealing of tha Audil Commilles as nviles ad we'll,

During the year, the Audi Commilion, inils mestings, d:mmmnlm- fhings, the follewing:

¢ Revlewed with manageren], quarterly, hatl yearly and annual lnancial stalarrents bafore submission fo tha
Board.

v Discussed with the managemant and the internal and statutory audilors findings in tha infarnal audil fapons

v Dolibarated on the appleabd ty, compiance and impoct of varous Accounting Stasanrds and guidelines imaued by
the Ingtitute of Chartered Accountanis of india from time fo bme

+ Roviewod the Company's Finnncial and Fisk Masagemenl Policies and Audil Reports covaring oparatanl,
finmnciat and other butiness nsxareas

Tha Chalrman of the Audd Commillea has briofad the Board ol Dirsclors about tho Audt Committeas absorvabons on
yarious issues discussed Bl its moetings. Minules of the Audd Commities Meetngs ane also circulated 1o 8 the Bourd
Mambers along with agenda of the subzequent meating. Furlhar, the Board accepted all (he recommandations mada
by the Audit Committes during he yenr under revies

Tra Financisl decis'ons of the Company arp taken by the M- Ast O Javen, Executive Chairman along 'with Mr Abhishek
A Javori, Managing Director and Chief Financial Oficer al the Meeting of Board of Qrectors after recommendations of
all Diraclors

Attendance record of the Members:

Tha atlendanca record of each member of the Audt Committes at the Meatng held on June 09, 202 1, August 10, 2021,
November 11, 2021, February 02, 2022, February 14, 2022, and March 15, 2022 are asfollowa:

Dates on which the Attendance of Meambars

Muetings wore held
W Proyam 5 Mr Arving R Doshi Mr. Pradeap N Mrs, Ayasha S
Jnavan [Charman) (Mambar) _ Pesa (Membar) Patal {Membar)

9" Juna, 2021 1 p | A P

107 August, 2021 P Coasze fo be P P

11" Novarmier, 2021 P s P P

2" February, 2022 P effect fom P A

14" February, 2022 P &, 2021 P P

15" March, 2022 P P P

The previcus Annual General Mealing was held on 26" September, 2021. Priyam Shanlifal Jhaveri, Chairman of the
Audd Commitiee has attended tha Annual Ganeral Mealing of tha Company
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12. RISKMANAGEMENT COMMITTEE:
Preamble;

a)

The

Board lakes responsibiily for the lotal process of nsk managemenl in (he ogansation. Resulls of the nsk

assessments and residual risks are presented lo the Senior Management and e Audid Commitiee members, The
Management is accouniable fos the integration of risk management practices infothe day lo day activities, The scopa of
{he Audil Commiliea includas review of the Company’s financial and risk managament poices. The Audit Cammittes
raviews the ALdl Reports covering operational, financial and other business riskareas.

Fufther lhe company has also astablished Risk Managomaent Commsties (RMC}as per SEBI (Listing Obligations and

Disclasure Requiteman!) Reguiations, 2015 (amendod), as on 2™ May, 2032, Tha compositon of tha Commitiaa as on
31" March 2022 standsas foliows.
Hame of Diraclor Haturo of Memberahip Director Calegory
and Dale of Appoiniment
Mr, Asa D, Javen 1 Chairman (From 02052022) Executrve Charman
CEQ | CFO CERTIFICATION:
Mr Abhishak A Javer Mamber (From 02052022) Masagirg Directos
Mr. Priyam 5, Jhaver| Mambat (From 02052022} Hor: Executive, Indepandent
Wr, Rokesh R Kothas Mambes (From 02052022) Chia! Financial Officar
Mr. Nitn Jand Moambar (From DA0S2022) Cormpany Secretary

Tormas of reforence of the Rizsk Managoment Commitias

)

b

|

i}

)

g
hy

Formulating a detalled risk managamant policy which shall include

o Alramewark for ident fcation of internal and external ss specfica'ly faced by tha listed entity, in particular
including financinl, opatatonal, seciorsl, susta'nadbinly (particutary, ESG re‘afod riska), information, cybar
Secunty nks or any other risk as may be detesmined by the Commitiea

o Measutes lor rigk mitigation including syatems and processes for inlernal coniral of idontfod risks

o Business conlinuity plan

Ensuring that appropriate mainpdoiogy. processes and syslems are in place fo monior and eva'uale risks
agsociatod with the business of the Company,

Maonitoring and ovarsesing the implementation of the sk management polcy indluding evaluatng adeguacy of
rsk rmanagamen syslems,

Peariodically reviewing the risk managemenl policy. al least onca in fwd years, m:ludmg by consdanng the
changing industry dynarmics and gwohving complenty.

Reviewing the Company's nisk governance siructure, risk assessmant and rsk, managemen! practices and
gudalings, polces and procedures for risk assessmant and nsx managemant including [he nsk managoman|
plan.

Kanitor the Company's nsk appatile and sirategy relaling fo key risks, incuding crodt nsk, lqudity and funding
risk, markel risk, cyber secunty risi, forex risk, commaodity risx, product risk and reputational risk, as wall as [he
gudelines, policias and processes for montonng and mitgating suchrsks

Ensunng complanca with regu'atory requisemants and bast p‘a‘].iaa:_u--lh respactio rss managamani

Oversea Company's process and policies for determinng fisy folerance andrevies managemenl'’s measurement
and compansonof overalrsk inlerance o estabished lavals.

Review compliance wih risk policies, monidor breaches / ingger inps of sk iarance limits and direct action

Review and aratysa risk axposure related io specfc issves, concentrabions and mit excesses, and provide
oversght ofrisk across coganizafion

O —=
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13,

a)

&)

k)

m)

n)

Regularly reporing to the Board about tha nature and content of ifs discussons, recommendations and actians to
betaken,

Co-ordinate s aclivities with the other Commitiees in inslances whera there 5 any overfap wilh actvities of such
other committea, as parithe framework 'ad down by the Board

The appointment, removal ahd letms of remuneraton of the Chiel Risk Officet (i ay) sha'l be subject lo review by
the Risk Management Commitiee

Carry oul any oihaer funclion os is teferred by tho Board fom Sma 1o Bme of enforced by any sfatulory notfcation!
amendmeni of modificalion 85 may be applcabla

STAKEHOLDERS RELATIONSHIP COMMITTEE:

Preamble:

Pursuant lo the provisions of sechan 178 (5] of the Act and Regulation 20 of the SEB) Hegulatons nead wilth Par D of
Schedula || therato, the Sharahoiders’ Commtiea of ihe Board was reconstituted as the Stakeholdars’ Relatonship
Commillen, The Stakshokdar Relationship Commities comprises of (ha foliowing Dinclors -

Hama of Diractor Halure of Membarship Director Catagory

and Date of Appoiniment
Mr Priyam 5. Jhaver Charman {fiom 29-04.2008) Mon-Expcutive, Indepandant
Mr Anvind R, Dashi{®) Mamber {irom 26-04-2008) Nan-Executive, Indepanden
Mr, Pradoap M. Dosal Mombar (lrom 18-01-2018) MNon-Expcutive « Independent
Mrs, Ayosha 5. Patel Mambayr (from 03-06-2021) Nor-Exgcutive - Indapandant

(')

Coase lo bo indepandonf dinsclor wih elfect from 2nd Jure, 2021

Terms of Relorence:

Roview ihe existing Invasions Redresenl System and sugges! measuras lor improvemant

Reviaw the repon of Registrars and Shore Transfor Agents about invesior's grievances and fofow up far the
nacessary acionlaken for redressal therec!

Investigating complaints re'aling to aliotment of shates. approval of lansfer or ransmission of shares, debentufes
or any oiher seculibios,

Issue of duplicalo cedificates and new cad fcales on spid f consol gaton/ rendwnl

Suggestimprovement ininvesiors relations.

Considar and take on record the Cedificale from Pracicing Company Secetary certlying thal [ha aggregats
number of aguity shanes held in depostcnies and in physcal form tally with tha lotal rumber of shanes issued, Fslad
and admitied share capilal

Attendance record of the Members:

The aftendanca record of each mamber of the Stakeholder Relatonship Commifaa al tha Meating held on Sth Jung,
2021588 Tolows
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Dates on which the Attendance of Members

Meatings were hald
Mr Priyam 5 Jhaven]| MrAnind R Doshi | Mr Pradeep S, Deaal | Mrs Ayasha 5 Patel
[Chaitrman) [Member) [Member) {MaTbar)
g% Jure, 2021 P Cesse fp be A B
Inctapengdsnt direcior
with effect from 7™
Jure, 2021

Al ghare transter and comespandence (haraon aras hand'ed by the Company's Regisirars and State Transfer Agents
iz Linktntirme Private Limiled stuatod s C-101, 247 Paric L B S Mang, Vigheol (Wes!) Munbai400-83

Hame and Designation of Compliance Otficer:

Mr Mitin R Janl, Company Secralary, has boon appoinied as the Comptance Officar, ps required under Riegulation B of
ho Securities and Exchange Soard of India [Laling Oblgalions and Disclosute Requirements) Regulations, 2016
(*Listing Ragulatons’), He has been entrusted the task of oversesing the Shara Transfer work done by the Reg-airar
and Share Transfar Agenls and atlending o grievances of the Shareholders and investors intimated to the Company
ditectly or through SEB| and Siock Exchanges. All complainis / grievances have been duly inimated to exchange under
Regulatan 13 of the Securties and Exchange Board of India (Listing Obligatons and Disclosire Requiremania)
Regulatons, 2015 which s as follows:

St Ho | Mool Shareholders Ho of Shareholder's Complainis Mo of pending
Complainls received during resolved to Shareholder's complaints during
the yoar #021-22 salisfaction during the year 2001-21 the yoar 2021-22
i 5 5 o

All shara transfer and corraspandence (hereon are handied by the Company's Registrars and Share Transler Agenis
vie. Linkintma Private Limiled situated st C-101, 247 Pari, L B .5 Marg, Vichroh (Wout), Mumbal 400-83,

HOMINATION & REMUNERATION COMMITIEE:
Preamblo:

The Momination and Remunomtion Commiiee has lad down the m!;'w dateminng qualficatiors, postive
alirbutes and independence of a person proposed to be appainted 85 » Direclor and récommend to the Board a palicy,
relating o the remunerataon for the Direcions, key managarial parsonnal and olhe-empoyess

This goficy Bhsures that-
a) Thelevel and composdion of remuneration s reasorable and sulcient to aftect rotan and motvato drectors of

the quatity required to run the company succasafully;

b  Rawstionshipof remuneraton io pefarmanceis Cear and mests appropnate parformance benchmarks, and

€) Remunaralion lo Directors, key managasial personnal and seniof managamant irvnlves a ba'ance botyean fixed
and incentve pay reflacing sho and ‘ong-term performance obsctives appropnate to the workng of the
company and iis goa's

The Momination and Ramurasation Committes fays down the crileda for performarce evaluaten of Indapendant
Direclors and other Direciors, Board of Direciors and Committees ol the Board of Drechars puersuant fo the provisions of
the CompaniasAcl, 2013

The avaluation framework for assessing the pardoimancs of Dineciers compnses of the following Yy areas

I, Aftengance ofBoard Meatings ang Board Commillze Mestings

i. Cualityof coninbutionioBoarddelbaratons.

il 'Sirategic perspaciivasof inpuls reganding future growth of Company and s gedformanca

W Providing perspectivesand feedback going beyond informaton provided by e managament
¥, Commimentiostarahoider andolber stavehoider nleresls




o

¥, Tha evaluation invalves Self-Evaluation by Ite Boad Member and subsequonly assassmanl by the Board of
Diracltors. Amember of the Board will not part-cpate in the discusson of his [ har avaluabion.

The remuneration polcy of the Company s deecied fowards rewarding performance bazed on review ol achievemenls
ona penodic bass andis nconsonance with the exislng industry pracice

Tha Komination & Remuneration Committes consicts of the following Divectors.

Name of Direclor Nature of Membership Direclor Calegory
and Date of Appoinimant
| M Anind R Dosh® | Chacrman (From 23/04/2008) Nor-Exetulive, Independent
Mr. Pryam S, Jhavesi** Cha:rman (From 2 042008) NonExesutive, Independant
Mr. Pradeen M. Desai Mamber (From13/1/2018) " NorExeculive, indapandent
Wra, Ayasha Patel Mamber (From 03062021) KosExecutive, Indopondent

* Cease lo be Independant direcior with affectfrom 7 Jure, 2021
*Chairman with e¥oc! from 3 Jupe, 2021

Terms of reforence of the Nomination and Remuneration Cemmittes:

Pursuani to secton 178 of the Companies Act, 2013 and Regu'aton 13 of the SEBI Rogutations road with Part D of
Schoedulo Il haveto the Company has consliduted Lhe Nomination & Remuneration Commitiee. This Committaa shall
have tha sutharity 1o invastgate info any matier ihat may e prascibod under Company Law for the time being in fofcn
andshall also camply wih the terms of reference 8% sped fed heien 83 unde!

1.  Tha Nomination & Remuneration Committee shall have meetings pariod.ca'ly ss itmay deam i,

2. The Nominaton & Remunstion Comm iae shall nvite such of thi sxocutives to b presont al tho meatings ol the
Committoe required by it

3, Forevery appointment of an independant deaciorn, the Nominaton and Remuneration Commitlee sha'l evaluale
tha balsnce of skils, know'sdge and experence on the Board and on the basis ol such evaluaton, prepara a
dasoriplion of the role and capabiities reguined of an independent drecior. Tha parson recommenced to the Board
for appoiniment as anindependent direcior shalihave the capabdties dantifed in such descrption

4. The Nomination & Remunéralion Commities shalhava tha fallowing powers brd funclions.
a8} Torecommend to lhe Board, the terms and condsions of appointment of kay Managameant peraonne!
b} Toseakinformaton from any emgloyes
¢} Tooblainoulsidelegal or other professional advica

Attendance record of the Members:

The aliendance record of each member ofthe Nominalen & Remunerabion Commitiae st the Meetng haldon April 20,
2021, Jure 09, 2021 August 10, 2021, January 18, 2022, and March 15, 2022 are 35 folows




 aciasa ores cier e N

Dales on which the Atlendance of Membars

Meelings were held —
Wy, Priyam 5. Mr Arvind R Doakl Mt Pradesp M Mrs. Ayesha 5
Jhawen [Chasman) (Memiba:) Desa [Mamber) Palal (Mambar)

20% Agril, 2021 g A P A

08" Juna, 2021 P Ceane fo bo A P

N Independent

10 August, 2021 P Giecdor AN P P

18" January, 2022 P efect from P P -

16" March, 2022 P T e, 2021 P P

15. CONSTITUTION OF FINANCE & ADMIN COMMITIEE
Preambla;

Tha Members of tha Bosrd are hareby informed that the Company neads to cons%ute ‘Finnace and Admin Commiltan”
in pursuanca of thi provisions of Seclion 179 of the Compan'es Act, 2013 an Novembar 09, 2020 for the putpesa of
Financal Managemaont and adminsliaton

The committen vestad with lhe foflowing roles and respons ibes -

v laborrow monkes uplo Rs 180 28 82 DA As perihe Saareholdors approval
¢ lommvastthe funds of the company

¢ logrant loans of gha guaraniee of provide seculity in respectof loans

* Ireasury management and organizabongl Mocedures

i progaration of budgets

+ o Insurance

*  Financia! Managemeant

v Administration

ThaFinance & sdmin Commitiss conssls of the loflowing Directons

rHII'I'II of Director Mature of Membership Director Category
|  and Date of Appointment
M A Dhaskumar Snveri Mambes (From 02/1172020) Exmculive Direclor & Chairman
Nr. Abhishox Ast Javen Chairman (From 0/1172029) Kanaging Dirsclor
Mr. Rakash R. Kotharn Mamber (From 24/052022) Chial Financial Officer
W Nin Janl Mepmbar [From 021172020) faad  Company Secrafary

16. REMUNERATION OF IRECTORS:

a}) Preamble:
The Company pays remuneration by way of satary, aliowances and paiquisites, performance abowance eio to the
Crairman, Managing Director and Company Secrelary on recommandaton of the Momination & Bemunaration
Commillas as approved by the Beard of D recions and sharehoiders of the Corrpany sublect o approval of the Caniral
Govarnment frecessany

Detal's of ramunaration of the Direciors duning Financial Year 2071-22




[ Mama of Fixed Salary Bonus | Sitling | Comm-| Totsl
the Director performance Faes Ission
limked
incenlives
Base Salary Benefits Total fixed
salary
Mr. Asit D B400D0G BAXO000 16600000 - - - 16800000
davan )
N Abhishek BaLO000 B4DD000 1EB00C0A - = - 1EB00000
A daver {*) |
Smit. Beama 2400000 8420000 16800000 - - - 16800000
."‘" Javari (')
Mt Arvind R - =" = = i = =
Doshi !
Me. Priyam 8, | - - - - 152000 | - 152000
Jhaver
e Amit W - - - - To00 - 10000
Mehta
Mr. Pradeep Nf - - B = 124000 | - 124000
[osal
Mra Aymsha 5§ - - - - tignig | - 130000
Patol
Total 25200000 25200000 SO400000 - 476000 | - 5,08, 76,000

€}

&)

(*] They are notellgible tor sitting fees.
Service Contracis:

[n aceordanos with tha applcabls provisions of the Companies Act, 2013 our sharshalders approv tha salary, benafits
of Expculiva Diraclors. Wa enlaf inlo service conlrac's with sach of owr Directors conlaning the lerma and canditians of
amploymant including salary, performance botus Bnd other benefits intluding perks 1o be received by the Execulive
[irociors al | S

-

MNotice Perlod:

The tarms of employmont arangaments with Shi Ast D Javen, Shn Abhishek At Javen and Smi, Seama Asil favar
provides lor upto six manihs' notice pericd or any shorer perod as may be mulud®y agresd Satwaen both the partes

Tha Naminalon and Remunaration Commiies s entrusied with the sole of revivw' g the compansation of Directors
Criteria lor making psyment to Non - Execulive Direclors:

# Silling Fee:
Each Non-Execulive Director is paid por meeting altended a sitting fee of Rs. 10,000/ for attend ng Soard
Masling and Rs. 6,000/ for atlending Commitiaa Mealing

w Commission:
Under ihe Campanies Act, 2013, Seclon 18T alows a company 10 pay remursration toits NEDS either by way ofa
monlhly paymant of at a specified perceniage of tha net prafits of the company o cartly by one way and party by
the other, Furiher, the section also stales that where the company has managng draclor or who'e-time difector of
manager, then a maximum of 1% of ils ret profis can be paid a5 remunersion b s Non-Execulive Direclor. In
casa thare is no managng direcior or whola-ime direcior or manager, then amaxmum of 3% of net profit can be
paid, Thus, the basis of paymant 1o the Non-Executve Director 5 tha net prafifoftha Campany

Currantly (ha Cemparny & nof paying Commission to s Non-Execulve Durechos
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% Reimbursoment of actual expenses incurred;
Nan-Exaculive Directsr may a'so be paid / reimbursed such sums edher as fixed aliowance and for sclual as fair
compansation fof raval, boanding and lodging and incidental and for actua! out of pocket ex pEnses incutred by such
member for atteniding Board/Commitee Meatings or lor Company’s work

*  Payment and olher consideralion lo independent direclors;
Anindependent direclor shall not be enldied lo any stock oplion and may receive remunerabon only by way of faas
and reimbursament of exponses for parficipation in meetings of the Board of commites theraof and profit related
coMmmission Up to 8 cerain percentage of nel profits in such proporton, as may be permissibie undar the appiicabla
law

17, GENERALBODY MEETING:
A, Delails of the last three Annual Goneral Meetings;

| AGM Far Venue Date Tima No of Special |
Financial Resalution
Yoar Ended - | Passed
2018-18 Stelh Hirachand Gumang 25 09 2019 it pm il

Trust Hall, Hira Bavg,
1" Floor, Kasturba Chowk
(C.P. Tank) Mumbai - $00004

201820 ol 10, Bruce Stroal, 18! Floos, 2500 2020 0300 pm 1
812 8it Homi Mod: Sirael, For,
Mumbal-400001 ¢ Through
Video Conferancing(VC) Other
Avda-Viaunl Means (OAVM}

£020-21 ot 10, Bruco Sireel, 181 Fioor, 2809 2021 0300 pm g
B2 8ir Homi Mo Streel. Fod,
Murnbal - 400001 / Treough
Video Conlatencing(VC} Othas
Audo-Visusl Means [OAVM)

* *To Reappoin! Shii Ast D, Javan (DIN: 00268114) as Chaisman & Managing Director and o ra-desigrate him os
@xoculive Chalrman of the Company lor pericdof 3 (Threa)w 6.1 151 May 2018

* *To Reappoint Shi Abhishok Ast Javer (DIN: D0273030) as Executve Direclor & CFO and ra-degignala him as
managing difeclor and CFO of the Company fof period of 3 (Theee)w a 1 1stMay 2018

* "To Reappoint Mrs, Seema Asd Javen (DN 01768536) ns Executiva Director [Administation) of tha Comgpany lat
period of 3 (Threa) Years with eflect from 151 May, 2018

*  "Taonhance the limils fo create chagaimorigagehypathecaton on the coimpany’s assat under sectian 180{1)a) of
theAcl

*  “Toenhance the existing bosrowing limits of the company under section 180{1)0) of the Act

B, Extra-Ordinary General Meelings:

During the yaar, Extra-Ordinary General Mesting of lhe company heid on 9 July, 2021 to approve lssue of Bonus
shares.

C. Details of special resolution passed through postal ballod, the persons who conducted the posial ballot
exorcise, datails of the voting pattern and procedure of postal ballol: .

The Company had sought Lhe approval of the sharmeholders by way of a Specal Resolulion through notica of postal
baliol passed on 57 March, 2022 for ssus of Equty Shares wamants on Preferents Bass which was duly passed and
the rasulis of which wete anndunted on T° March, 2022 Ms Kumudini Bhalerao (FOS 666 7}, Partnarat Ms Makarand
M. Joshi & Co., Practicing Company Secretaries, was apponted as the Scntnzer do scrulinize the postal baliof
process only by voling through electrenic means (remote a-volng) in 8 fair and trarsparent manne:
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Descripton MNumber of Mumbet of %olVoles | Number of Mumber ol | % of Vioies | % of Voles

of fhg phases he'd | Voles Pofed | Pofadon voles in Yoles in Favour sgainst on

Resolution outstandng | Favour BNt on wiles vates
shales poiad potled

To kssun Equity | 19.56.18,120 | 148550750 | 7593 14.86.48.906 | 10844 99 89 0.0

Shate Warranis

on Pratarantal

Basis

Procodure lor postal ballol; Tha postal bafol was carried out 05 per the provisions of Seclons 108 and 110 and other
applicabio provisions of the Act, read with the Rules framed thereunder and read with the Circufas No. 1472020 datod
April B, 2020, Circular Mo, 1772020 dated Aptl 13, 2020, Crcular No. 332020 dated Seplember 28, 2020, Genara!
Circular No. 332020 dated Seplember 28, 2020, Genaral Ciroular No. 3972020 dated Decamber 31, 2020, Gengral
Circular Na, 10/2021 dated June 23, 2021 and Ganara! Cicular No 200202 1 datsd Decamber B, 2021 Issudd by the
Minislry of Corporate Al mits.

. MEANS OF COMMUNICATION:

The quaradly, hall yearty and annual resu'ts for Sadhoana Kiva Chem Limited and the consoldated financia! results for
its Subsidiary Companion are published in English in Financia! Express and in Mavathiin Mumbai Lakshadeap and are
displayed on Company's webste at hilps Mwww sncl comifnancials

The Quartely Resu'ls, shnmhula-nr Pattern and ol other corpotate communcalion to the Slock Exchange ard
pramplly filed on BSE Listing Canlng, lor dssamanaton on @8 waba s

GENERAL SHAREHOLDER INFORMATION:

a) Current Financial Year:
Tha currant inancial year of the Company s 317 Manch, 2022

b} Date, ime and venue of 49° Annual General Meeting of the Company:
Dale 22" Saptember, 2022
Time © 4 COPM.

Venuo : 10, Bruce Stresl, 15! Floor, B125¢ Hom Modi Streel, Forl Mumbai 40000 Through Video
Confarencing(VC) Cihar Audio-Visual Means [OAVM)

¢) Dividend payment dale :
Paid within 30 days if approved by ine Shareholgars in the Annual Cenaral Maatag (AGM) for tha financial yoar
2021-22

d} FinancialYoar:
Apnl 1, 202%-March 31 2022
Result oflast quarterof FY 2021-22 was declared i tha Board mestng ha'don 2405 2022

8} Name andaddress of the slock exchange where Company’s shares ara lisled:

Hame: BSE Limited
Address: Phiroze Jeeebhoy Towers, Da'al Street Ka'a Ghoda, Ford, Mumbai-200001 Manarashira

fj Confirmalionof Paymenlof Lisling Fess to BSE Limited:
The Company has made paymeaniof isting fees 1o BSE Limdsd for ihe Financ & Year 2021-22

g} Financial Calendar:
Forthe year ended March 31, 2022, resulls weore announced on
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First quardar August 10, 2021
Half year MNovember 11, 2021
Third quarier February 14, 2002
Annual May 16, 2022

(Tentative ) Resulis for linancial year 2022-23:

June 30, 2022 2nd woek of Augist 2022
Saplember 30, 2022 2nd week of Novemnber 2022
Docember 31, 2022 Ind waek of Fl;t;runr; 2021
March 31, 2023 4th week of May 2023
Annual Genaral Mooling =] Soptomber, 202)

h} Suspansion el Securities of the Company from Slock Exchange:
Durireg tha yaar 2021 -22, the Company's secunibes have nolt been suspanded fom trading on BSE Limited,

i) ScripCode and 1SIN Numbar:
Serip Codo 06042
1SIN Number  INEBBECOI040

I} PERFORMANCE INCOMPARISON TO BROAD-BASED INDICES (SUCHAS BSE SENSEX/ CRSIL IN DEX):

Chast Titke
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k) HighlL.ow af Marke! Price of Company’s Shares fraded on the Bombay Stock Exchange (BSE) Up-to 317

‘.llli:i

March, 2022 B
Marflh . High Low Close Ko of Taitol
. Shares Tufnover
 Apr 21 33.95 24.42 3395 1420214 404,95 644
Mgl | 50,00 3385 2715 521,857 22.59.28.063
Jun 21 8485 1470 64685 2148 583 11,3881 851
Jul 21 7475 4405 49.10 4377319 7.06,14,330
Aug 21 5145 3160 35,60 2911810 1,60.27.533
Sep 21 3770 3205 3585 16,168,837 5.67.44 436
Ot 21 4790 | 3500 3850 | 3854130 59354535
Nov 21 5195 33.00 39.75 4177785 322,87 471
Dec 21 T sran 38.30 57.40 4154121 15,83, 711177
Jan 22 127 80 52 00 12515 1.78,73539 1663657267 |
Fob 22 188 80 10160 1235 3342019 52.38,38,626
Mar 22 150.00 15180 13190 217458 275935504

(Source | BSE websita)




]

1} InvestorServices :
Tha Company has eppeinted Ws. Link In-lime India Privale Limited (LUPL) (Formedy known as M's. In-time
Spectrum Registry Limited, whose address is gven below, as its Registrar and Tranafer Agents. The Registiar
handles all matlers relaling lo Ihe shares of the Company including fransfer, ltansmisson of shares,
demalerialisation of share cerificates, subdiwision fconsoldation ol share cedifcates and inveslor grievances
LIlPL is also the Depos tory interface of the Company with boih NSDL & COSL

Detaits of LIIPL ane a5 foflows.

Address :C-101, 247 Park, L B.S. Road, Vikkiod (West), Mumbal 400083
Telophone No 022-4518 5000

E-mailaddress | i belpdesk@linkintime oo in

FaxMNa 0722-4918 6060

m} Share Transfer Systom:
All the trangfers recobied are processed by Regislar and Transfer Agents. Share transfers ate tegistored and
returnad within maximum of 21 days rom the date of lodgment il documents am complatein all respects [n casa tha
gharas are transTerrad Ihrough demat mode, (he procedure i adopted as staledin DeposionasAct, 1886

f) Oulstanding Global Depositery Receipts or American Depository Recaipts or Warrants Or Any Convertibla
Instrumuents:

Mot Applicable

o) Domalerallsalionof Shares:
Tha Company's shares ate iadable compulsanly in slectrenic form. The Company has established through ils
Registrar and Share Transfer Agents, conneclivly with Natonal Securites Depostory Lid, (NSOL) and Cantral
Depasitory Services (India) Lid. (COSL). 98 43% of the squ ity shasos of tha company have bean dematora’ized na
on 31" March, 2022

pl Disclosura in Respoct of Equity Shares Transferred To the “Sadhana Mitre Chem Limited-Unclaimad
Suspense Account is as Under

Pardicutar Mo. ol sharahelders Na. of aquity shares

Dpaning Baance Aggregale number of shaehoidens | N4 N
and the oulslanding 3hares in the
unciaimed suspansa account fying
a5 on April D17, 2021

Less Mumbar of shatgho'ders who N M
approached the Company for
sransfer of shares and shafes
tra~sterred from suspensa account
dunng tha yaar

Lass Numbér of sharehoiders whosa M il
shares got lranelarmed from
suspanss acoount o IEPF duning
ie year

Closing Balanca Aggregate numbar of L Wil
sharehoders and sulstandsg
shates lyng in Ihe sispensa
account 85 on 31° March, 2021
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20, SHARE HOLDING PATTERNAS ON 31" MARCH, 2022:

List of Investors Calegory wise (Summary]

Sr. Mo | Calegory Total Sacuritios Parcant
1 Clearing Mambars 53756 0.03

P Corporate Bodes (Promoter Co) 251712831 63 0384

3 Direclors 18915535 9 B6O8

4 Foreign Portfolio Investors (Corparale) 420000 02147

5 | MinduUndvided Family 1087903 0 5561

6 | Mutual Funds nieo | 0006
7 | Nationatsed Banks 1508 0 0059
2] Mon Nationalised Banka 1533 0.0008

g Mon Residant [Mon Repatriable) 181817 0.0929
10 Maon Res'dent Indians B03B0 04194
11 Cihor Bodias Corporale 37150408 18008
12 Public HGHUF_E 213089
13 Relathvas Of Direclos JABITON 17681
14 Trusts 375 00012
15 | Body Corperate - Lid Liabildy Padnershin 13071 0.0374
TOTAL : 185618129 100

Pursuant to Regulation 3(1Me) of Securbes and Exchange Board of india (Substantial Acquisition of Shares &
Takeavars) Regulations, 2011 and subsequent amandments therelo, Promatar Group and Parsans acling ln concert
consists of Manakchand Panachand Trading investment Company Private Livtsd andhr Asit D Javer & hisfamily

21, DISTRIBUTION OF SHAREHOLDING AS ON 31" MARCH, 2022:

Distribution Of Shareholding (Shares) Report Type | ALL ([NSDL+COSL+Phyalcal)

&r. No | Shareholding Humber of % of Total Shams % of Tatal Share

ol Shares Shareholders Sharehotders Capital

1 110 600 1arat Tas722 | Hasare 1o

7 501 ta 1000 1w 1 T 8376 = - Yh(dped 0.7693

3 1001 to 2000 1758 = 69303 1542672 12998

q 2001 1o 3000 a1 8172 278 1.1638

5 3001 16 2000 278 10959 960125 0 £508

[6 | 2007 10 5000 336 131 1503926 0 7685
T 5001 o 10000 4T0 18662 B43am 1,7094

8 10001 1o GEHHIFEEER sE2 2 6365 181381133 827272

| ToTAL: 25185 10 195618129 100

22, UNCLAIMED DIVIDEND:

The Company i$ not requ ired lo transfar dyidands which have remained unpaid/ unclamed for 8 period of T yaarsta the
Invastor Educalion and Protection Fund (EEPF) eslabished by the Govamment. No wnpaid ! uncla med dijdend
remains to be transferred o IEFF

23. PLANTLOCATION:
Sadhana Nitro Chem Limited, 47, MIDC indusiialArea. Roha Okt Raigad, Maharashira - 402 116

Telephone  Dhalay-02104-263801-2-3
Fax (91)02194 263522
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24, SUBSIDIARIES:

25

Tha Company does not kava any malerial non-listed indan subssdany whoso lutnovar or nal worth {| 8 paid-up capital
and frea résanes) exceeds 20% of (he conesddated tumaover of nel worth respectvaly, of tha lsted Folding company
andils subsdianes in the immedialaly preceding accounting year

OTHER DISCLOSURES:

(a)

(b)

(e}

{d)

(v}

i)

i

w

i}

[k}

Materially Significant related party transactions: The partculars of ransactions between the Company and s
related padias a3 per the Accounting Slandard - 18 ane sel out al hole No. 37 in Notes lo Accounis in the Annual
Report. These transactons ane ot liely lo have any confictwith Company's interest. Tha Company alzo has the
polecy on Matarialily of Related Parly Transacton. The datai’s of such po'icy are avarable on tha websila of the
Company at hitps /www sncl com/pes

Managamont Disclosures: The Senor Masagement Personal have been maung disclosunis (o the Boasd
ralaling to all material, financial and commarcial transactons, whete they have persocal infarest that may have a
potentia! conflict with the inferest of the Company ot lafge. Based on the dsciasures recaived, nona of tha Sanior
Managemen! Personnel has enlered into any such transactions duning tha year,

Stricturas and Penallios: There wi'e no penalties, sinclures imposod on e Company by Stock Exchange o
SEB| or any slatulory authonty 6nany matier fe’alng to the cap el markels duing o last Iheea years

Risk Management Framework; The Board of Direclors has adopled the Rk Assassmrent Procedura The
procadure provides an approach by the 1op Massgement (o identify polanial events that may affoct the Company,
1o manage the rsk within its rsk appelie and o provide reasonablo assurance regarding the achiavemen! of
obactves of tha Company. Tha Senior Managemen] prortias the risk and fnalise the acton plan for mitigation of
ha kay risks

Whislie Blower Policy: The Company has a wgd mochansm and whiste blower policy undaer whah il lakos
cognizanca of compianis made and suggestons gven by the amployess and othors, Even anonymaous
complainis are looked inlo and whengver necessany, sutab’e cormective sps oo taikan Ko smployes of (he
Company his bean donled access fo the Audt Cammution the potcy has Beon pulup on the company’s wobsto at
hllps. faww sncl com/polcy

Dotaite of utitization of funde raised through preferontisl allotmaent or qualilied institutions placamant:

« Duiring the year 2021-22, tha Company has ralsed Rs. 25,00,00.034 (25% of the lofal considaration) threugh

preferaniial a’lolment as specdied under Regulation 32 (TA) The proceads of the sa'd Prefergntial Issua will be
ublized lowards expanson in the company induding para-asming phenol (PAP) business (capex and opex.) and
for the genaral corposate purpose of the Company

Disqualification ! Debar of Directors of the Company: Acert fcalo providad by Mis. Makarand M Joshl & Co,
Practicing Company Secretary was placed before the Board of Dimclons of the Campany (n its maeting held on
24" May, 2022, On lhe basls of cartfica’e provided by Ws Makarand M Joshl & Co. Praclcing Company
Secrotary the Board of Directors of fhe Company take a cognizanca thal none of e dreclors an the board of the
company have baen debarred or disqualfied from besng appointed of contieu ng as directors of companies by the
Board ! Ministry of Corporate Aflairs or any such stalulosy authonty Cermificals provided by M's. Makarand M Joahi
& Co_ Practicing Company Secrelary & annaxed herelo and macked as Exhibit— Bfo [his repard

Acceptance of recommendalion of Commiltee: During the yeas 202122 2 the suggestions!
tecommendations of all the commitiees of the Board. have besn accepted by the Boardof Direclors

Mainlenance of the Chairman's Office: The Company has an Executva Cha'vman and the office provided tohim
for parforming his execulve dulies & al50 ulhzed by him br dschaging his dutes as Chairman, Mo separate
o'fica is mainlaired for the Non- Executiva Chatman of e Audt Comerittes bul Secrelarial and otherassislanca
is provided Jo him whenaver needad, in parormance of his dulies

List of all credit ratings oblained by the entity along with any revisions therelo during the relevant financial
year: The Company has nol taken any credt raling during the year undes feview.

Tolal fees paid to Statulory Awditors of the Company: A's Jayesh Dada & Assccates LLP Charterad
Accourtanls {ICAI Firm Regsiration Mo, 121142W AW 1001 22} the Company's Statulory Aud-ior, is responsibe for
performing an independent gud | of the Financal Statements and Sxpressng an ognion on the conformity of those
financial slatamants with accounting prntples garesally accestedin Ind-a

S
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26,

27,

)

As requited under Regulation 34 read with Padt C of the Schedule V of the Listing Regulations, the fotal fees pad
by the Company 1o Lhe statulory audior and sl antities in the nedwork fiem / eotity of whah tha statutory auditor s a
partisRe. 11,00,000¢-

{l} Hadging of fisk : The Company deals in foregn exchange in ordinary cowse of bus:ress and has adequate risk
management machansm, These ate seviewed by the risk managemant and sauddcommitiea of tha Cormparny

{m) Compgliance with Mandalory and Non-Mandalory Requirements: Tne Company had camplied with all the
mandatory raquiramients of SERILODR) Reguiations, 2015 to the extent appicable

Tha slalus of compliance in respect of non-mandatory requirement the Securites and Exchanga Board of Inda
[Listing Obl.gations and Disciosure Requitements) Regulalons, 2015is asffows

i. Shareholdors’ Rights: Un-audied quartery financal results ane sent o the slock exchanges and published
in this newspapers as per the SEBI (Lislng Obigations Duclosure Requiremants) Regulatons, 2015 and
glso uploadad on Company wobsde hitps iwww.sncl.com

ii. Modifind apinion(s) In audit report: Thate ato fo qualficabons in the Auditors Repor on the financal
statemants lo the Sharaholders of the Company.

lil. Reporting of internal auditor: The Internal Aud tor directly reports fo theAudt Commities

Thete ate no nor-compiances of any requinements of Corpatale Govarnance Report in sub-paras (2] 1o (10)
mantioned in schadule YV of the SEBI (LODR) Regulatons, 2015

The Company hind compied wih Corporate Governance Requiements spacilised in Reguaton 17 1o 27 to tha
extenl apphicatla and clausas () 1o (1) of sub-regulation [2) of Regulation 460l SEBI {LODR) Reguiations, 2015

{n) Disclosure under the Sexual Harassment of Women al Workplace Prevention, Prohibition & Redrensal)
Act, 2013

Your Company has 2era lo'erance for sexus! harsssyant bl s workplace ard hos sdopled o po'cy on pravantion,
pronicition and redressal of sexwal hamssmend al the workpiace in Lne with Ihe provsions of the Souus!
Harassment of Women at Waerkplace (Prévantion, Probubltion and Redressy) Acl, 2013 and the rilas rmada thore
undar fof prevention and redressal of complaints of sexual harassment al wirkpace The Company a'so has an
Intarnal Complaint Commitiea comprising of four famala membars. During mv{:a: unGer (diaw.

+  Numbarof complnnts [led during tha firancial year NIL
»  Mumberolcamplainis daposed of during tha fnancial year NIL
v Numberofcomglainis pending as on and of tha lnancid year ML

CODE OF CONDUCT AND CERTIFICATE ON COMPLIANCE THEREOF:

Canilicais s'gred by the chisl financis! officer siating that the members of Board ard Senior Managamen! personnel
have alirmed complance wilh tha code of conduct of Board of Direciors and sen'or management is annetad noraln
and marked as Exhibil = C o lhis report

CEQ/CFOCERTIFICATION:

The cerificale is placed befare the Board by the Managing Drector & CFO of tre Company. This certificale is baing
given 1o the Board pursuanl to Regulaton 17 (8) of the SEB (Listing Oblgsions end Discasute Regquirements)
Regulatons, 2015 read wih Schadu’s [l Pan B ofthe sa'd regsatons

Tha aforesad cer feate duly saned by ine Managing Director & CFQ in respsct of the finascial paricd anded 31"
March, 2022 has bean plased before the Board in the meaing held on 24" May, 7022 3 annexedhareio and ma-ved as

Exhibil - Do this report.
SECRETARIALAUDMT FOR RECONCILIATION OF CAPITAL:

As stpstated by SEBI a quaified Practicing Company Secrelary cares oul Secretanal Audit o recencle the foial
afmitted capital with Malora! Securles Deposiony Limdad (NSOL) and Centrs’ Decosiiory Services (India) Limiled

— - —
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{COSL) and tha lolal ikzued asd f=led capta). This audt is carred oul penodeally and thareon is submitted lo the
Listed Sigck Exchanges. The audtconfinms that the folatLisled and Pafd-up Caplal is r agreament with the aggregale
of tha fofal number of shares in dematenalised form (he'd wilh NSDL and COSL) and fotal number of shares in physical

farm

29. ADDRESS FOR CORRESPONDENCE:

Sadhbana Kitro Chem Limited Link Intime India PviL Lid (RTA)
[Formesty known as Inlime Spectrum Registry Lid),

Regd Office: Hira Baug, 15t Fioor, C 101, 247 Park. LBS May,
Kasturba Chowk (C P Tank), Mumbai « 400 004 Vikhwok ¥West. Mumbai - 400 053

Tel : 022-23865829 Te'ephone No. 0224318 6000
~ E-mait_sauhananitiedisrcl com E-mail - tnLhelpdeskBinkalinme.coln
Wobsite | wawancl com Website: hitpsSinkintime oo in'tontact-us himl
-
-
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EXHIBIT - A

AUDITORS' CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERANCE UNDER SEBI
LISTING REGULATIONS

To
The Membars,
M's. Sadhana Nilre Chem Limited

We have sxamingd the complance of condbions of Comporate Governance. by Sadrana Mitro Cham Limiled (“Lthe
Company®), for the yoar anded 31"March, 2022, as stpulated in tha applicable provisons of the Secunties and Exchange
Bpard of India (Listing Obtigatons and Disciosure Requiements) Regulations, 2015 [Listicg Riegulations”’)

Tha complance of condtions of Cotporate Governance is tha responsibily of the manigement Our axaminalion wWas
limitad to review of the procedures and implemeniation thereol, adopled by the Corpany far ensuring complianca af the
conditions of Cotparate Governance, It is nelther an sudd nos an expressson of opinoen o the financial statements of the
Company

| our apnon and to the best of our infarmation and acconding 1o the axplanations gven fo us, wa carddy thal tha Company
hag compliod with the conditions of Corporate Governancs os stputated n the abovementioned Lsting Hogulatans.

Wa lurlhor slate that such compllance is neither an asswrance o 1o tho fulure viabitly of the Company nor the efficiency of
offectivaness with which the management has conducted the aa s of the Company

ForJayesh Dadin & Associates LLP
Chartered Accountanis
Firm's Reglstration No, 121042W /'W100122

Jayesh Dodla
Partner
Momborship No, 033671

. )
Place of Signature: Mumbal : _ e, s b
Dato: 12° August, 2022 - - o . o b i
LDIN: 220339TIAPYEMCIST h
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EXHIBITB
CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

[Pursuaniio Regulalion 34(3) and Schedula V Para C Clause{10)I} of SEBI [Listing Oblgatoens and Disciosure
Requiremenis) Regulations, 2015)

Ta,

ThaMembars

Sadhana HitroChemLimited,
Hira Baug, 151 Floo?,

Kaslurba Chowk (CP. Tank),
Mumbal - 400004

Wa hava examited the relevant disclosures provided by the Divectors (as enlaled in Table A) to SADHANA NITRO CHEM
LIMITED having CIN: L24110MH1873PLCO 16698 and having regsiered ofice al Hira Baug, 151 Floor, Kaslurba Chowk
(C.P. Tank) Mumbal - 400 004, (hereinahar refored o 8 “the Company”) for (ha purpose of issiing this Cerlificato, in
accordance with Regulation 34(3) rend with Schedute V Para G clause 100 of the Secunties and Exchange Board of India
{Listing Obligntions and Deciosura Requitemants) Reguiabons, 2015,

I eut opdnion and bo the bas!of our informabon, based on (1) Documents avatablo on the website of the Minisiry of Corporate
AHalrs (MCA) (i) Vorification of Direclors Identifcation Number (DUN) status on the website of the MCA, and (i} disclodures
provided by the Direclors (ae entisted in Tabla Aj o the Company, wo heceby cerlily Ihal rone of the Diteclors on the Board of
tha Company (ns enfisted in Todle A have Seen debarred or daqua‘fed from being apsoinied or cantnuing s direclors of
the companios by the Sacurlios and Exchangs Board of nd-a, under Section 164 of Companies Act, 2013 for MCA of such
olhor statulary autharity as on 31 Wanch 2022

Tabin A
._Sr. Ho.| Nameol the Direclors Director Identification Number E!Iﬂl ofappointmantin Company
1 Mr, Priyarm Shantisl Shaver DoLAS0AS 103006
2. | Mr Armat Mahondra Mehia 000 T80T Mo4r018
3 Mr, Asil Dhankumar Javer 00268114 0LoeH15
4 M, Abhshek Asil Javen .- DO273030 Jnoan1s
5 Wr. Pradaep Nunasaheb Desai D1B0Za42 100272013
6 W&, Soema At Javer 017E8938 1X02r2014
T Ma, Ayesha Sunil Palel 02074115 O 212020

For Makarand M, Joshi & Co.
Practicing Company Secrolaries

Kumudini Bhalerao

Pariner

FCS No. GEET

CP No. 6690 UDIN: FODGEETDOODITAELS

Date; 24th May 2022
Place: Mumbai
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EXHIBIT-C

CODE OF CONDUCT AND CERTIFICATE ON COMPLIANCE THERE OF

This & o confirm that Company has adopted the Code of Conduct for Dveciors and Senor Management of the
Company and is availabla on the website of the Company.

| haraby confitm that Lhe Company has obtained affirmalion from ail the Members of the Board and the Senior
Managemeni Personnel that they have compled with the Code of Conduct for the Financial Year 2021-22

This cartificate is being given pursuant to Pad D of Schadula V of the SEBI (Lsfing Obkgatiors and Distiosure
Requirements) Regulations, 2015

For SADHANA NITRO CHEM LIMITED

AbhishekA Javerl
Managing Diractar
OIN: 00273030

Place, Mumbai
Date: 12th August, 2023

EXHIBIT - D

CEO/CFO CERTIFICATE UNDER PURSUANT TO REGULATION 17(8) OF THE SEBI(LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To
The Board ol Diroclors,
Sadhann Nitro Chem Limited

A WWo have reviewed Ihe Tinancal stalements and the cash fow staternant ol Sadhana Nitre Cham Limited for tha
your orded 31° March, 2022 and 1o the best of our knowledge and belof
|, Thess stalemanls do nol contain any matarialy untrus slatement or omit any mateeinl fact or contain stalamants
thal mighi ba misleading. 4
Il Thesa stalemenis togather present a lrue and lair view of the company’s affsrs and are in complance with
axlsting accountng siandards, spplcable taas and freguiations

B. Thara are, 1o the best of my know'edge and betel, na ransactons entered into by the company diiring the yeat
which ara fraudutant, illegal or vielative of the company's code of conduct

C. |'Wa pccapl responsibility for sslablishing and maininining intermal controbs for Enancdial reporting and that we have
evaluated the eMectivenass of internal conlrol $ysiems of the cofopany paertaincg lo fnarcial reporting and haive
disciosad to the audiors and the Audi Commilige, deficancies in the design or opanation of suchinlermal controls,
it any, of which wa are mwae and ihe sleps we have taken or propose to take lo rectfying thesa daficiencies

0. 1A%ae have indicaled 1o the Auditors and the Audil Commiise

I, Significant changes in internal contrel over financial reporting donng the year,

Il. Significant changes in pccounting policies made duning the year and (hal the sama ha/e been disclosed in [he
nates to the financial slatemants; and
Instances of significant fraud of which we have becoma aware and tha invoamant therein, i any, of the
managemen] of an empioyea having & signficant role in the company's intemal control system over francial
reporting
For SADHANANITRO CHEM LIMITED

Mr. Rakesh R Kothar|
ChiefFinancial Officer
Place: Mumbai

Dater: 12th August, 2022
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ANNEXLURE -1l
CORPORATE SOCIAL RESPONSIBILITY

1. Brief oulline on CSR Paliey of the Company.
This CSR poficy comprises the Company's philosophy and acknowiedgang s responsitility as a corporate citizen and
lays down the guidelines and mechansm for undertaking socially usaful programmaes for walfare & sustalnable
dovelopmant of the commanty at farge. The CSR Pobcy focusas on enhancing the slakeholder's value, genesating
aconomic valua of the nation and woding lowards well-being of the society through addrassing crifical social,
envirgnmental and econgmic negds ol the margnatzed / underprivileged sachons of the socety

Tha Company = engaged in manulaclure ol chemical inlermediales, heavy ofganc chamicals andperformance
chemicals. The Company is exposed fo health, safety, secunly and environmantal risks, given the diversty and
comploxity of the indusiry in which the Compony operales. The Company B nol only sward aboul itS Social
responshbilties bul also activaly laking eflonts lor fu'lilng tha aspications of the scciely aven bafosre the issue of CSR
becoma the glabal concarsn and the partof regulaiony enaciments

2. Compositionofl CSR Commillon:

Bl | HWameof Director Dwsignation | Humber of mestiogs Number of meetings of
Ne, Nature of Direclorship ol C5R Commitise CSR Commitler
il ha'd during the prar attended during the year
|1 ] W Ast Dwekurat Javer Exedutve Direclor Crarperaon O Orie
2 | Mr Pryam Shantial aven Nor-Expoute Diteci - Ora Cne
I independent Member
Mra Ayesha 5 Fatsl Nor-Expbutive Drstiol - Ore =]
DN, Verde

1, Tho Beprd of Diteciars of the Company has approved CSR Policy based on thi recommendation of (he CSR Commitleo
The C5R Policy of lhe Company is svailable on the Company’s web-aile and can be accessod in the link provided hereln
btew.

Bllpe it BNl comipalicy

4, Impactassessmant of CSR projects carried outin pursuance ol sub-rule (3] of rv'e 3ol ke Companies (Cosporate Socal
respons bility Policy) Rulas, 2014 - Not Applicable

5 Dotadls of the amaunt available lor set of in pusuance of sub-ru's (3) of rute T of the Corpanes {Corporatn Social
respongbility Policy) Rules, 2014 ppd amoanl requined for sel of foe the Enancial year, Fany - NotApplicable

Avarage nat profitel the company as perseclion 135(5). - 524102713

For FY 2020-21 {in Rs.) For FY 2018-20 (in Rs} | ForFY1018-18 (in Rs.)
11,66, 32,4593 31, 71, 20, 592 1,13, BS, 34, 755
Total prafil for last 3 years [in Rs ) 1,57, 23, 08, 140
Average net profil Tast 3 years [in Rs) 52, 41,02, 713
B, CSRExpenditure for FY 2021-22;
5l. No| Pariculars Amount (In Rs.)
B Two parcenl ol avarage net profl of the company as par secbon 218,183,736
i 135(5]
b Surplus arsing oul of the CSR projacts of programines or actnites NA
ofihe prevsous financial years
¢ | Amount required lo be setofl for ihe fnancial year, f any A
d Total CSR obligation Tor the financial year [Ba+Bb-cc). F & ﬂ.,Tg.{?:i&




9. C5R Expenditure Done during FY 2021-22:

a} CSRamounlspentor UNSPENT for the francal year

Total Amount Amount Unzpant (in Rs.)

Spent for the

Financial Year. | Tolal Amount transferred to Amount ransferred lo any Tund

fin Rs.) Unspend CSH Account as per specilied under Schedule VIl a5 per

seclion 135(6). second proviso lo seclion 1355).
{in Rs.} Amount Date of transfer | Name of the Fund | Amount Date of transfor
HIL NIL NIL Will be transferred within timelines as prescribed

by law

b) Detal's of CSR amount spent aga nstongoing projects for the financial year

1 2 | 4 § L] T ] i 10 "
81 No. | Hameof Item Local | Loeation | Project | Amount | Amewnl | Asount | Mode ol Mode ol
the fromthe | atea ofihe | duration | abiocated | spentin | tracefer | Impleme | Implameniation -
Project liste! | (YesNa). | project fos tha tha site | nlation- | ©  Thiough
atlivities project (| currand | Unapent |  Direct Impleranting
In Re) | financiad | CSR | [Yeu'No) Agancy
Schedule E Year fin | Account
Vil to the ‘ Re) | ferthe Kame CSR
Act, project Registration
apar number
Setion
1354) [in
== Ri).
1 Na KA 0 [} N Yes KA
g o LA
2 o NA 0 [/ A Yas KA
k| oo NA& ¢ g WA Yes KA

¢) Dataits of CSR amount spent #ganst other than ongoing projects for the firanciziyear

L] 1 3 4 5 3 T 3
8, Mo, | Hamaolthe | Bemfromthefisl | Localarea Location of the Amount Wods ol Made ol
Praject. of activities in {Yea'Na). projeal. spenlfor | I=plemsntati |  Implementstion -
Schedyte Vi ta the the project | o - Divect Thraigh
Acl finRs}. [YesNa). Implemenking
é g Agency
a Nare | CSR
Reglstratian
numbher
NA NA A %A ha bt bt KA
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d} AmounlspentinAdminisltalree Overheads: NA

e] Amountspentonimpact Assessment fapphicable. NA

f) Tolalamountspent for the Financial Year (BbeBc+8d+8e). NA
g} Excessamountforsetoff fany NA

5. No| Particulars Amount (In INR.)
I :’;«;ig?mant of averaga rel profi of the company as per sachon 21818736
ii Total amount $pent far the Financal Year KL
i Excess amount spent for the tnancial year [{s}-{i}] KA
I Suwplus afising oul of the CSR proects of programmes of actvites NL
of he pravious financial years, if any
v Amount avallable for sl off in succeading financial yeacs [[i)-(Wi] WL

10, CER Exponditure unspant
n) Detais of Unspent C5R amaouni for the preced ng three financial years

81 No. |Proceding |Amount Amount | Amounl lransforied lo any Amount ramaining lo be
Financial  [transferred | spent in fund specilied under Schedule | spent in succarding
the

Yoear. 1o Unspent Vil as per section 135(6), if financial years, {in Rs.)
Eln ;mﬂin. any.
ccount inancial
Hame Amount |Date ol
undaer Year [in
soction 135 | Rs.). SLIS.( fURRSN g
(6) fin Rs )
FY 2021-22 - - . - . 1.04.82 054
2 FYy 2000-21 . . . . . 1,13.36 642

b) Delals of CSR amount spantin the financial year for ongaing projects of ihe preceding financin! yean )

B e

i 2 b | 4 5 & 1 i ]
§).No. |ProjectID.| Mameol | Financial | Project Total Amounl |Cumulative| Status af
the Year in duration. amount spent on amount (the project -
Project. | which the allocated | the project | spenl al | Compleled
preject was for the in ihe the end aof | /Ongoing.

commenced project [in | reparting | reporling
2 Rs.). Finsneial | Financial

Year (in Year. {in
Rs}. Rs.) 5T

KA HA A ha ha NA hA4 Nk L

11, Incase of crealion or acquisilon ol captal assel fursish the detas relaling lo the dssnt 50 created or asquired through
CSR spantin the inancial year {assel-wise dala ls)

(a) Dateofcreationoracquistionof the capital asselfs). - NotApplcale
|b) Amounlol C5R spenl for creation or acguisition o capda assal - NotAppicable

(o) Datai's of the antity or public authanty or beraficiary under whosa nama such capital asset is registerad, (halr
pddress alc. - Nol Applicabls

d} Prov.de dalails of tha capita’ assetis) crealed or acquired [incleding complete address and incaton of the cazilal
assat) - NotApplicabia

t2. Reason(s}as why the company has fafled to spand hwo per cent ofthe average et profit aa per secton 135{6) Duveto
the angang COVID-19 pandemic, the Company cowd not spend the required funds

For and On Behall of the Board of Directors

Place: Mumbai ASIT D JAVERI
EXECUTIVE CHAIRMAN
Date; 124h Augus!, 2022 DIM: 00268114
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ANNEXURE -1V

FORMKO.MR. 3

SECRETARIAL AUDIT REPORT

For The Financial Year Ended 31" March, 2022

[Pursuanl to sactah 204(1} of the Companies Act, 2013 and rule 8 of the Companies (Agpaisiment and Remuneration of
Managerial Pareonnel) Ru'es, 2014]

To

The Mambars,

Sadhana Nitro Chem Limiled

Hira Balg, 17 Flaor Kastutba Chowk,
C P Tank, Mumbai 400004

YWa have conducted Ihe Secrelaria! Audd of the complance of applicable statulory provisians and tha adherance to pood
cotporale praciices by Sadhana Nitro Chem Limited [hero naller catod ‘the Company') Secretanal Audtwas conductod
in‘@ mannet thal provided us a reasonable basis lor evalualing the comorate conducts/ stalulory compliances and
pxprossing ouropinian thereon

Auditor's Responsibility:

Ot ridponsibilly is to expsass an opinon on the complance of the appicable laws and mantenance of records based on
nudil We have conducted he auwdl in actoidance with the applicable Auditng Standards issued by The institule of
Company Secrefaries of India. The Audlng Standacds requies Ihat the Audiior shal comply with statutory and regulstory
requirermnants and plan and perform thi audt to oblaln reasonable assutance abou! comglinnce with npplicable laws and
mainiananon of recotds,

Oue to tha inherent imitntions of pud! including internal, Snancial and operating contols, thare s an unavoidab'e risk (hat
some material misstatomants of matanal nen-complances may not ba detecied, evi ihough tha audit is properly planned
and performad in accordance with the Standards

Modified Opinion;

Bpeed on out vanfication of the Company's books, papers, minule books, forms and returs fled and olher recorda
malntoined by the Company nnd o'sa the infotmabon provided by Ihe Company, ita officers, agents and authorized
teprasontalves during the conduct of secrelanal audd, we hereby rapar thal in our opinkon, the Company has, during tha
audit pasicd cavering the financial year onded on 31"March, 2022 (hereinafer caled the "Audil Parlod') compled with the
slntutory provisions Leted hereynder and also hat the Company has preper Board-peacosses and complanca-maechanlum
in place tothe axianl, in the manner and subject o the reportng made herainafer

Wi have examined tha books, papers, minute books, farms and raturns Fled and olhe’ records maintainad by the Company
for {ha financial year ended an 31" March, 2022 accord ng to the provis ons of

{l  TheCompaniasAct, 2013 [the Act), and ihe rules made thero undar;
{i] ~ TheSecurities Contracts (Regu'ation]Act, 1956 [SCRA) and the ru'ss made them urder,
(i} The Depostoses Act 1838 and the Regulations and Bjye-laws framed thare under,

i) Foreign Exchange Managemant Acl, 1959 and the rules and regulations mads thessunder 1o the extenl of Foraign
Direct Investment and Qverseas Diecl Investmen! (External Commercial Borrowings not applicable o the
Company during the Audil Period)

(v} The follawing Regulations and Guidalines prescribed under the Securilies and Exchange Board of India Act, 1852

('SEBIACE) -

The Securitias and Exchange Board of Inda (Substantal Acqustion of Shares a~d Takeovers) Regulatons 2011,

The Securities and Exchange Board of india [Prohbifion of Insider Trading) Reg.lations, 3015,

Tha Secunties and Exchange Board of India {lssue of Captalang Disclosure Requirements) Regulations, 2018;

The Securites and Exchange Board of Indwa (Share Based Employee Benefs) Regualions, 2014 and Securitias and

Exchange Board of Indja (Share 3ased Employes Benefis and Saeat Equity) Regulstons 2021, (Not Applicable to

the Company during the Audit Period)

a Sacurities and Exchange Board of Inda (Issue and Listing of Debt Secuntes) Rzguiatons, 2008 and Sacurities and
Exchange Board of Ind-a {Issus and Lisling of Non-Convertie Secuntes) Regulations, 2021; (Not Applicable to the
Company during the Audit Period)

f The Securities and Exchange Beawd of Ind-a (Regsieass to an Issue and Shase Transfer Agents) Reguiations, 1953
regarding the Companies Acland dea'mg with chant,

[ Tha Sacurties and Exchange Board of india [Dafsting of Equity Shares) Regulations, 2009 and The Secunties and
Exchange Board of inda |Delisting of Equity Shares) Regulatons, 2021; (Net Applicable to the Company during
Ihe Audit Period);

h The Securites and Exchange Board of Ind:a (Buyback of Secunties) Regulatons. 2013, (Mot Applicable to the
Company during the Audit Period)

[- M. 8-
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EAD“AHA HITRO CHEM LIKITED "

We have also examined compiance wih [ha appicable clauses of the foliowing

{]  Secrelaral Standardsissued by Tha instiuteof Company Secrelaries of inda
(it The Securtes and Exchange Board of india (Listing Obigations and Disciosura requirerments| Regulations, 2015,
(hareinalies rofarred ioas "Lsling Regulations’)

We furlher report thal, having regard to the compRance syslem prevaling in the Corpany and ¢n the examination of the
telovant documenis and records in pursuance thereof, on test-check basis, nolaw s applcable specifically o the Company.

During the perod under reviow the Company has compled with he provsions of the Act, Rules. Regutations, Guidalings
and Standards, eto mantionad above axcepl lollowing

Under Listing Reguiation
+  ThaCompony had made dolay insubmitting the outcome of Board Maeling in fawinslances
+  Tracompany hassubmitled the vating resu'lsin tha formal speciod by boasd beyond the mandated periad of bya
working days of cancluson of s Annua! Genera Meating

Under PIT Ragulation
s TreShuclured Digita! Databaso is nol updated
o Infow ol the instances changes @n Desigrated Personnel is intmated in dalay to Designated Cepos tory,
+  Inoneinstonca Designated Employees of the Company has deviated the Code of Conduct with raspect to Conlra
Traga, and the Company has notinimated (he sama lo the Stock Exchange

Wndor Companies At
o Company has faled io transfer € 1,13,08 682 lowards Corporate Social Respons bilty for FY 2020.21 lo p fund
specifind in Schadu'e Vil of tha Act since said amount was rol spent by tho company a4 ts CSR Obligatan for thal
yoar,
s Tharowasdelnyinapproval and filing the CoslAudd Report lor FY 2030-21

Weo furthar report thal the Bonrd of Director is duly constduted with proper ba'ance of Execulive Direclors, Non-Exsculive
Qirpclors and Indopendont Diractors The Change in the Compesiton of Ihe Board of Direclars thal (oak place dusing tha
pariod under review wore carried oul in compiance with the provisians ol tha Act

Adenuate natica is given o all dirscions to schedule the Board Meelings, agenda and delai'ed notes on agenda wors sant al
leayl govon days in pdvance and @ system exists for seeleng and oblaining furthet informaton and cleafications on the
pgoenda items belore (he mpoting and for mean ngful pamcpaton ot ihe meating

All dacisions p) Board Mestings and Comm oo Meolings a%e camed oul unanimausly 8a recorded in the minutes of the
meolngs ol tha Board of Rirectors or Commities of ihe Board, as the case may be

e lurther report thal thete aro systams and processaes in the Company io monilor and ensure compiance with applicable
fmws, rules, regulations and guidelines. The adequacy and offcacy of ihe sama shall read in context of the avenls,
gbssrvabons and remarks specified inthe report

We further report Lhat durnng [he sudi pencd the Company has mada
8 Bonusissue and alioted 5,58,%0,894 {Equ ity Shares having faca valua ol ¥ /- aTounting to & &5& 80,884,
o Pralerential Issua and atoted 65 20,606 Equly Shases VWaranis having face vahie of & 15~ and amounbng to
£1,00,00,00,137/-
For MMJIB & Associates LLP.

Company Secrefaries
Bhavisha Jewani
FCSNo, 8503
CPHo.9346
UDIN: FODES0ID0DIETI202
Date: 22-Aug-2022
Place: Mumbai

*This report & fo ba read with our laltar of evant dalewh'ch s annexed as Annesure Aand forms anintegral past of Lhis rapert.
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To

Annexure A

The Members,

Sadhana Nifro Chem Limited

Hira Baug, 1" Floor Kasturba Chowk,
C.P Tank, Mumbai 400004

Cur repart of even date |5 to ba read atong with this letfer

1.

Maintenance of sacrelarial record is the responsitlidy of the managemant of the company, Our raspansibility is
o-express aAnopinian on these secretarial records based on o audt

2, Waehave followed the audt practices and processes as wore appropnale toobln reasonable azsutance about
the correcingss of the conlenls of the Secretanal records. The varifcation was done on est basis o ensure that
cotfacl facts ofe reflecled in secretanial records. We boliove (hal the procossas and practices, we followed
provide a reasonatile bas:s for put opinion

3 We have nol verified Ihe correciness and appropriateness of fnancial records and Books ol Accounts of tha
company

4 Where ever réquired, wo hove obleined the Management represontaton aboul the comphiance of faws, rules
and regulations and happering of events el

5. The compliance of lhe provisions of Corporate and olher appbcabile laws, rules. rogulatons, standards i the
reaponsibilily of managemiant. Cur examination was lemted (o the venficaton ol proceduros on hast basiy

8. Tho Secretarial Audil report s neither an assurance i 1o o fulure viabity of the compiny nor of he efficacy o
affectvoness wilh which the management has conducted the alfaies of the company

For MMJB & Associates LLP,

Company Secrolaries

= «  Bhgvisha Jewani

D ted Partner

FCS No, 8503

CP MNo. 3346

UDIN: FEOBS33D000RI9202
Date : 22-Aug-2022 . .

Place: Mumbal




SADHANA HITRD CHEM LIHITED

ANHEXURE -V

Managemen! Discussion and Analysis Report
Industry Structure and Development

Your company is engaged in manufacture of chamical infermed-ates, heavy organic chemica’s and perormance chemicals
India emarged as one of the maor source fof chemical intermediates

Opporunities & Thrests

Morteaver, ovar he last yoar (he Chinese Govermnment has starling paying siricl alention to polfution control. On savaral
Octasions, companies in the same verfcal, thosa are invelved in the eame product produchon as your company have foced
snviral femporary suspensions. This has nol andy incréasad costs in China, bul has ala further increastd cred bility of your
company in iha inlernalionp! markels

Your company (s in the industry since tas over 40 years It has & very high degree of aparaling synetgy, economies of scale
and high qualkty slandards. Tha products of your company have dvemse uses pnd applcations in several industnes ranging
from papar, pharmaceutcal, agro chemicals. thormal dyes, bghl stabizer, bevospace, dyes and ha'r dyas elc. Your
company has good clientels basae, which s well dhversified owves the World.

Besides, the demeslc matkel has shown growih
Cperational Poarfarmance

The Companies growth considening the post fow yoars” porformance has Outstand~g, The Company is sirvng furthar
incraasing profits, Tha tolal revanua from the operations for Ihe year ended March 31, 2022 epcalated by Ra 1068 91 Lakha
as againstina provious financial yoas regratering a incrense of 34.05%

Market and Oullook

Your company hits heallhy order book poston Despile conlinued slowdoan in the Giobal sconamies, the demand of your
company’s and products hive inctoasod glabaty and 8 expociad 1o 0o so sgnficanty over the coming yoars

A botter producl mix, operational afficiency and sinngant control on the cost have conlnbuled towards incrans:ng
productivity, production and opersling margns Thase factors witnessed during the year are sxpected to continue going
fesreiard

The Campany conlineed 1o focus on cost conlro! ol every leved lo improve the aporatanal alficency which along with the
increased operaling lave! and upwand revision of product prices is expactad to ma ntan groath trend, Centnuous allofs ore
baing made fos effclant anargy and rew matedial cansumption, The rats of fow of ordes s encouraging. Production lacilites
aro rpaligned and will be expandad to mae! tha demand Your corpany, barring wrforeseen circumaliances, expacis lo
Turthar imprave the lurnover and performance

Risks and Concerns

Since raw matarials foem an impartant component of your company's value chan, foregn exchange, costand availabifity of
some of he kay raw malaria's Ike benzena, ninc acd, caustc potash, Sulphur bassd chericals, ron powder are an asea of
concarn,

Internal Control System and TheirAdoguacy

The Cempany has an adequate Inferna! Conlrel Systam commensurals with the size and nature of s business. The
preparation dasigning and docurmentalsn of Foloy on Inlermal Financial Control has bean fralized and imglamenlad whah
will be reviewed penodicatly and modifed sudably io ensure controls. Tne interna sudi functions are camed cut by a
saparale firm of Chanered Accouniants. The quartary audt reports, inchud ng signfcant audit chaenat-ons and corectve
actions thareon, are prasented tothe Chairman of the Audd Commities

Discussion on Financial Performance with Respect to Operational Performance

The Coempany's revenua from operations has substantady increased o Rs 3135 61 Lashs as comzared o the pravious
yoarof Rs. 2837 Lakhs regsterng ncreasaofl 10.53%

o— =




SADHANA MITRD CHEM LIMITED

Human Resources

Human Resourca pregrams and inilialves i SNCL s algned lo meet (he busness needs Your company baliaves in
investing in people o develop and expand Iheir capablly The Company has been able fo creale a favorable work
enviranment that motivales performance, cuslomes focus and innovalion SNCL's stralegies a rebased, infer ala, on
processas ol continuaus 'earning and imprevemenl.

Cautionary Statemant

Statements in the Management Dacusson & Analyss Repod descrtung the Company's expectations, opinan, and
pridiclicns may please ba considered s ‘lorward looking stotements® onfy Actual resu'ts could d ffer from Inose expressed
erimpiiad Inportant fatlors thisl colld influance the Company’s opetalons inchude the impact of Covid- 18 Pandemic, giobal
and domaestic demand and supply, inpul costs, avalabdity, changes in gavernment mgulations, 1ax laws, aconomia
daveloprignts wihin the country and alhver faclors such as Wigation and industrial reaions

Key Financial Ratios

Sr. | Partlculars of Ratio 11.00.2022 M0azon Explanation for

Ho {In %) {in %) changs in Ralios

1 Dobilorns Tuthovier 248 164 brgatn in lutngvar

2 Inveniory Turngvar 106 0 90 More of lsss same

3 Intaros Covatago Rala 286 4 80 Dua fo > in borow g

4 Curranl Ratia 126 135 Dus to = in Bormowing

5 Debl Equity Ratio 064 [ 1] Dua to snhanced capital

f Oparabing Prafil Margin (%) 10.83% 18.17% Dusr to higher aparating cosl and
france cost

T Mol Prafit Margn (%) 4 80% 11.35% Due to higher oparating cost and
france cost

Delnils portaining lo Nel-worlh of the Company

Particulars 3032022 | 3odz021 Explanation for change In Net-worth
(InRs) . {tn Rs.)
Not-waih 1,64.28,11 950 1,33.31,07.365 Snare Capital erhanced (bonus shares 2 §)
+ share wamanis mongy infusion

For and On Behalf of the Board of Cirectoss
HSADHANANITROCHEMLIMITED

-

AsDJaverl
Executive Chairman

DIN: 00268114

Addréss: Ratnagar Pa‘ace, 37 Chowpatly Sea'ace,
Mumbai- 400007,

Place: Numbal
Date: 12th August, 2022




SADHAHA MITRO CHEH LIWTED H::l

ANHEXURE-VI

INFORMATION REQUIREDR UNDER SECTION 134(3)(m) OF COMPANIES ACT, 2013 AND RULE B{(3) OF
COMPANIES ACCOUNTS RULES, 2014,

1. CONSERVATION OF ENERGY
Staps taken for furher conversation of Energy

Tha Company has laken sevara! measures bo conserve and opSmize tha usa of enesgy such as (b) Recycling ol Walor
{b) Uise of Briquaties in place of Fumace Od (¢} Water hanesiing

impact of he above measunes

Trie measures sliated above wou'd further imarove consarvalon of enetgy, reduction in waler and alr pafution,
reduclon in cost of production &'o

FORM-A: FORM OF DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION

Particulars 31.03.2022 31.03. 201
1. | Eloctricity =
a) | Purchased Lind in kwh 3802560 2883600
| Tatul arrdunt (Rs.) 5717192 26388661
Rale/nit (Rs.) 509 8.80
B) | Chwn genoratan
Through Diessl Ganeralor
Unats in (kwh) 26378 10240
Lindt par fiter of diasol o (kah)
Liter of Dinsel
Tolal amauni (RS} 1357832 BAITHZ
Cost/Units (s ] 45 32 83.98
2, | Furnace O P
Crumniily (KL 1962 820 1136 270
Total Cost {Rs } S2508754 | 32880850 |
Averags Rale [ M) 42038 33 28025 02
3. | Brigueltes
Quantity [MT) L] s
Tolnl Cos! (Rs.} 2 v
Avarage Rale [Rs . /MT) ] A
4. | Waler |
Quantity (M3} | 10616 B il
Total Cos! (Rs.) ___ Mmans 3584312
Average Rale (Rs/M3) »n 4182

2, TECHNOLOGYABSORPTION

FORM-B: FORM OF DISCLOSURE OF PARTICULARS WITH RESPECT TO ABSORPTION OF TECHNOLOGY
RESEARCHAMD DEVELOPMENT

A. Specllic areas in which RED carried oul by the Company.
Tha R&D effarls of the Company are direciad lowards process development, energy consaration, Podluticn conlral,
gfficiency improvemeani and quality up-gradabon

B. Benefils derived as a resull of the above RED.
R&D efforls have resulted in deve'opment of process for sevatal chemical mlermedates the commarcal producton
ol which are comimenced, besdes mproving qualty and operating afficiency of exstng producis.




| ECRURNTR A NG —__U-;-!

C. Fulure Planof Action.
To conlnue RED In the re‘evant areas to acheve 13 benefita

0. Expenditure on R&D
Particulars Il 032021
() Capilal 134134 230178
(b) Recirning Ta11r 7226839
i1 Talal TIAETE1 TasT017
4] Total R&D sxpendilute as & % of tlal turncwer 0.6i% 0 85%

TECHNOLOGYABSORPTION, ADAPTATIONANDINNOVATION

A,

A

Elorts, Inbrief, made towards technology absorpton, adapiation and innevatien The Company has commenced
production of soma doms of chamicalinlormed alas, the process for which has basn deve’opad inRAD

Bonafis darved as a resull of the above efforts @ g. product improvement, cos! reduction, product development,
import substitutien, alc, There & improvement in gually and yie'd of Ihe product and has widered product ranga for
markaling.

Incasi olimpoted lechnology (Impored during the tast 5 years reckoned lrom the bag aning of the knancialyear) No
imported technotogy dunng lns! & yens

FOREIGH EXCHANGE EARNINGS AND OUT GO
Aclhvities relaling lo sxports, initiative taken o increase expors. deve'opmaent of new sxport marals for products and

sarvicas and axper plans. The Company is expoding about 62 63% of (s chomaal intarmaedinte production, The tatal
axports duting the yoar wera Re 7511 Lakhs (PY Re, 4783 Lakhs} The Company s pultng ol (i efarts 1o tap naw expen

markets and widen s clhente's base

B. Tolol Foroign Exchangs used nnd enrnad = = = [InRs}
Pariculars 31,00 2022 Mo320a
) Used B
8] Imporis {CIF) B0 11854 121079838
b) Otner expanddure 1766780 145673348
i) 1 “Earned s
il Exporia (FOB) 107534555 310021816

For ard On Beha'l of the Board of Cireclors
SADHANANITROCHEM LIMITED

AsitD Javeri

Exeoulive Chairman

DIN: DO2EET14

Address: Ratnagar Pa'ace, 37 Chowpalty Seaface
Murnba-400 007

Place; Mumba:
Date: 12th August, 2022

-




BADHAMA HMITRO CHEM LIMITED

ANNEXURE -V

Disclogure under Saction 19712} of lhe Companias Act, 2073 read wih Rulz 5 of Companies (Appoinimeni &

Remuneraton) Rules, 2014

A, The particulars of employeas, who werein receipt of remuniaration not less than As. B0 lacs for the financial yearanded

on 31" March, 2022 ate given below:

Hame of the Asit D. Javerl Abhishek Srama Nitin R, Jani
Employen A Javeri A Javeri
Designation of Execubive Manajng Exscuthe Compary
Empioyes Chairman Director Direcior
L CFO (Admanatraton) | Secralary
| Romuneraton recaived 16800000/- 16800000/- 16300000/- 92700995/
Moture of employmant Contractunl Contraciual Conlractunl Conlraciual
(%o of Commencamant 22.01-1085 24-01-2007* 13-02-2014 11.02.1984
ol Employman! (As Company
Socratary)
Cunlfiention of the B 5¢ (Hon) Graduato in BSe B Com .
Employne Economics ACA ACS
from North
Weatem
Universty, USA
Expatienca of the Employoe 38 ywarn 15 years 16 ymas 39 years
Age of Llha Emplayee B7 yoars 39 yea's ES yoa's B5 years
Last Employment Bec Chomca Lifo Sry'o Manakchand Bec Chemical
Pwi Lid Notworks Panachand Pt Lid
P Lid Trading Inw
Co P.Ld
Relpted to Mrs. Seama A M Azt D Mr AsiD MNong
Joven & Joven and Javari and
. Abhshek Mis. Sasma M Abhshey
A Javan A Javen A Javen Mona

‘appoinied as Mon Execulive Director and furher resppomnted as Execulve Ovector & CFO on 01-04-2016 and
predesgraledas Managing Drector ATFOwe f 24072078

M AsitD. Javern iz related ioMrs. Seema A Javen B M Abhiztek A Jasver, Directorcfthe Comgany

8 Disciosura undaer Secton 197 (12) of {he Companies Act, 2013ead with Ru'e 5 of Companes (Appoinimeni &
Remuneraton) Rules, 2014

1 Tha parcentage increase in remunatation of the Exacutive Charman, Executive Director [Admin), Managing Director
& Chiaf Finance Officer and Company Secretary during the financal year 2021-22 tha rato of remureration of each
dirgcler to the median remungration of ihe employess of inhe Company for the fnancial year and the comparnson of
ramunaralon of sach Key Masagernial parsonnel [({MP | agamst the pedoimancaof the Cempany is asundsr




Sr.Ho. [ Hame Designation Remunzraion | % incrsass | Faboof Comparisan
for FY. HH-22 | infhe ramunaration | of the
{in R} remunetation | of Direclor to | remunaration
ot Binancial | madian againsl the

year 208130 | remuneration | pedormance
of employaes | of the company

1 AstD. Jweeri *Evosutve Charman |  TBE00000 0% ant =

1 Saerad Javed Wheleima Direcir 16800000 % 401 Incraase n

3 Abhgnek A Jzvar Maraging Dreci & TERC0000 s am EBOTA
Chia! Frantal OFoet ot Company

4 KanR Jan Corpaty Serelacy §280000 % E52

I, Themedian remuneration of employees duting lhe financialyear was Re. 409171

Il Thata were 225 parmanent employess on the rols of the Company as on 317 Marchk, 2032,

I, In tho finoncial yoar thore was an incroass of 33 91% in tha median ramuneraton,

IV Avecage incrense madein the salanes of employees other than the managarial persoenol in the fnansial year 2021-22
::: g':ﬂ'ﬁ and average in this managenal remunaration w r i ihe managarial pasonnal for the Snancal year 2021-22

¥ ILis hetaby affirmed [hat the remunoiabon i pad as por the mmureraton polcy of the company,

Vi, Lestoltop 10 employees in lerms of famuraration drasn

&r. | Nameof Designation Rema- | Date of I Ageol| Last Qualificatien
Ko, | the nbration) comme erploy emplagmanl

Employes of smploymand | yer | haid by such

inploge
1. | Pranev'’ Srah CEQEBL) 4455000) 01.00 208 55 Exfa chps Ly BEM 5 (Com)
1 | Rajesh Moshwaadyn | Precipsd Engrsor | S00000| 0905 2000 L] Sophot Techreiogy PrL LK | WCA (G4 Urivsty|
3 | PachayLaresar | Vanager (iT) 1ETE517| 0107 20%8 u L Stfs Na“warks Lid B Cam
4 | Bavm) Rasa §r Sohwarg Engirer| 1E20000) 0101 2018 4] Strx Wie'asa Systera P L B E (Comp Engg)
§ | VRarakrshan DGM (Adma) 1320006| 73 06 1947 £ ROG Mascul S5LC
B | VJvOD OGM [saes) 1320008 0104 2018 T4 18t Erploymest B Com
1. | AR Prabu Warager(ALF) 1E5005] (A1 183 1] Mebo Vidyut BA
B | Vias 3 Pawar Marager (Ascours) | 1254008) D508 209 B2 EvematDevoccen B Com
B | Brarat M. Svelar | Marager (Accourts) | 1ISSCH| 1505 (8 43 Scharedn Fashion Pyilid | B.Com
1 | GK Kty DGWProgr] 1235008 2103 9 £ 13t Empizymict B8 (Cram)
1 || RMGang DGM{Azcors) 1E3504A] 14 ca 3T “ 1" Emgieyrent B Com
12 | Rushath Deshi Marager Cpa & T20000] 01111350 3 AriechElsctcics (| L9 | BE{EAD)
Cuslomar Suppon

Mone' ol the Emplayeeis relatives of Direclors or Maragaror MP. Al Employees arePermanent

For and On Behalf of the Board of Directors
SADHANANITRO CHEMLIMITED

Asit D Javeri
Executive Chairman
DiN: D02ER114

Place: Mumbai

Date; 12th August, 2022




FIVE YEAR HIGHLIGHTS (=, In Lakh)
RESOURCES 202922 2020-21 | 201920 | 201819 | 201T-18
Capgilal 185618 1390 931 51 31 51 93151
Resare 12953 ) 100K | 135530 | 95MBI| 3ETISS
Nl Warh A5 WAardr| 122877 | WANSI2 | 4 E0S0H
Sta'e Govt.Baies Tan Ince~tves - . . .
Dinet Bortwings 1055159 B0xL| 45N 71842 143074
TOTAL BN MM EBR41SR | 1 1E2T4 | 6L85E0
UTILISATION DF RESOURCES
Fouad Assils FEORAEA) TI0AM) TRNTS | WMAILTY | 1245830
Les Deprecalion aarary| soma| sterez| 7svamy| Tasee
Wal Frad Assets 15516 G2med 908583 | 6as) A | 458532
Irastranty 67105 6251 5580 51195 1.78
Nel Currard Assols TRTEFAS) 1AaMA5 | TIUMN0 | JANIST | 103280
TOTAL MIEATO] 16010 | BTS2 | 1082 | BOGS A0
Revenue from operalions:-

Sales ol Pracuchs | Services 1MECI82) ARMTH| 11158 2500652 | 1074992
Olrver paralye revarue 12 1675 I 11843 L d
Cirar Incame 4305 42183 Faigt] 12413 233
TOTAL REVENUE 1256870 G42510 | 1220858 | M BL028 | 1110404
EXPENDITURE -

Cosl of Viaberals consumed J Puchase of Sk 'n Trade B2C2ES] SMW| 3BXIS| EERAT | 4100
Changes in inveniories of finghed

ey, wony in progras and iock -

in irade (175990 | (185519 4575 | 20480 (4108
Emgloyae Baraft e 1513 155188 'E.E-HH ICHTH CLEE-1)
Financial cost 45413 M35 28061 | 118700 S0a
Depraciaton 5718 STSEN 525.53 FRLTT 133,15
Orhar gapenses 2EXEG| 2213 | 2BR)M | £58303| 253934
TOTAL EXPENDITURE 1HTE| BYIAM| 14304 BN051| B2A6SA
Profit Toss before Tax & Exceptional fzms BiEs2| 15W| 3wrse| weATr| 2MTn
Add : Profit on Sale of Assels | Invesbmeal | Excaplional Hems - - . - -
Less : Tax Expanses BITIL | Terad| 30975 | (30915
Profit liLoss) After Tax 5113 ToHE|l M| TEMOZ| A1BE
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INDEFENDENT AUDITORS' REPORT
To the Members of Sadhana Nitro Chem Limited

Reporl on the Standalone Financial Stalaments
Cpinion

We have audiled [he standalone financa! slataments of M's, Sadhana Mitro Chem Limited (“tha Company™), whch
comprise tha balance sheet as at 31% March 2022, and the staternant of Proft and Loss (including Othor Comprahansive
|reome), Statement of changes in Equity and Statemant of Cash Nows for the year (hen ended, and noles o fha Rnancial
slalamants, mckud ing a summary of significant accounting poficees and other éxplanaloty information (herenafler refarred 1o
a5 “the standalona financial slatements™)

In our opinion and lo the bosl of our information and sccording lo tha explanatons ghvon 10 us, the aloresald standalone
financinl statemants ghve the information requited by (he Acl in the manner so requted and gve a lrue and falr view (A
conlotmity with the ascounting prncsples generatly sccepted in India, of the sfale of a®srs of the Company as al 31" March,
2022, its proft, changes in equity and (s cash Nows for the yea: ended on hat date

Basis lor Dpinion

We conducted our audit in accordance wih the Slandasds oa Auditing (SAs) specified under section 143{10) ol Lthe
CompaniasAct, 2013, Qur responsibitties under those Standards are furthar described in the Auditor's Responsibiditios for
tha Auditel (ne Financial Sintemonts section of our feporl We are independent of the Company n accorda noa with the Coda
of Ethles issuad by tha Instiute of Charfered Accounianis of Inda logether with the elseal requitements that are relavant to
ouf audit of the financial siatements under the provisions of the Companses Acl, 2013 ard the Rules thereundar, and wa
hve fulfiled our olher aihical res pons bidties in accordance with thess requirements and the Code of Ethics Wa ballove that
he nudil ovidance wo have oblained s sufficlant and appropriate o provids a basis for ouf opnion

Koy Audit Matlors
Koy nudit maliers are thoso mattors thal, inour professional judgment, ware of moal sgnif<ance in our sudit of tha linancial

slatomants of (ha curren! period. These maliers wers addressed in lhe context of our sudid of the financial stalemants ns n
whole, and In forming eur opinion theteon, andwe do not provide a separste opinon onthasa matisrs

This Key Audil Matter [ How the matter was adcliessed in cur audit

Revision in terms of Lenses due to walvers recelvod and compliance wilh ppovisions subsequont
measurament of IND-AS 116, “Leases™

AB dascrbed in nate no. 2105 to the standa‘ona financial
statemants, the Company had adopted INDAS 116 Leases
{Ind-AS 116)inwithafect from 1%Aprnil, 2018,

Ind-As 116 Inbrcduced a new lzase accounting modal,
wherain a8 lessen is required fo recognire a rght-ol-use
{RolY) asset and a lesse liabiily arsing from alease on the

Our apdit procedutes on re-eva'uabon of lease obiigatons
in accordance with IndAS 118 inchude
- Reviewed the corespondance from the Lessors
granfing wawer in lease rentals during the curran!
firancial year ircludng the walver [allers, involces
S creditnotes

discaunting futura leass payment duning the lease arm as
par ihe centractarangement. Adoption of (he slandard
involved significant judgement & eslimales including
dalermination of the discount rates

During: the year under sudit, the company recened
significan] wavers on 05 lease obligalons owing to Lthe
Covid-13 pardamic induced lockdowns enforced by
various government authorites to curb the spread of ihe
virus, According'y, as mentioned in nola no. 16io the
standaione firancial slatements, the Company re-valued
ia |lease otfigafions in accordance with the provisions of
Ind-As 116 which sesulted in a ret reductaon in tha valua of
Leasa Liab’ilies

balance sheel The lease liabdibes ane intaly measured by B

Assessed the reasorablenass of the discount rates
appted in determinng the revised lease habltesh
va'ue of ight-ofuseassal

- Tesled the complelaness ol the leass dala by
reconcikng lne Company's oparaling lease
commitmants alter laking inlo consideration the
warirs rocanad, fo dala used in computing Rol
azsetand theleage habilites

Assessed and lested the presanialion and
disciosures relating to Ind-As 116 including
dscigsures relzling fo resalualions & revissons dug
o wanersrecenad




E.HIZ!HA.HA HITRO CHEM LIMITED "

Emphasis of Matier

We draw altantion to Nole 43 to the slanda‘one financial slatementsregarding the uncarlantes arsing oul of the oulbreak
of Covid-13 pandamic and the assessmant made by the managemant on its pparations and the fnancial reparting for tha
year ended 31"March, 2022, Such an assessment and the oulceme of the pandemic. 85 made by the management, are
dependenton [he circumslances as they evolva in the subsaquent periods.

Quropinion s nat modified in respect o this matter
Infarmation Other than the Standalone Financial Stalements and Auditor’s Repord Thereon

Tha Campany's managamani and Boand of Directars ane responashia for the other information. Tha ofher information
comprsas the informaton included in the Company's annual fopod. bul does nol incude Me standalone financial
slatemants and our audlors repor] therean.

Qur epinian on the standatone fnancat statlements does not cover the other information and we do notexpress any form af
assuranco conclusion thareon

In connaction with our pudd of the standalone fnancs slatements, our respons:bibly 4o read tha olher information and, In
doing so, conslder whether tha oihet inlofmabion i maledaly mconsstont wih the standalone feancial stalements of ouf
knowledge oblained in tha audd or olharaise appeats Io be ma'onaly misstated. If based on the work wo have parformad,
wi concluda that there s o matenal misstatement of this olher information, we are required to repod thal fact. Wa have
nothing to reportin this regard

Responsibllities ol Management and Those Charged with Governance for the Standalone Financial Slalements

The Company’s Board of Directors is (esponsible for the matiers stated in section 134(5) ol the CompatiesAct, 2003 (*the
Apt*) with reapoct to the proparabion of those standalons fnancial sfalemants that give a true ond fais viow of the financial
position, financial padormance, changes in equity and cash fows ol the Company n accardance with the accounting
principles goneralty accopted in Inda, includng the accountng Standards spoecified under soction 133 of the Act This
responsibilly alsa includes maintenance of adequale bocounting reconds in accondasce with tha provisions of tha Acl lar
saleguarding of the sssats of the Company and lor preventing and deleching frauds asd other itregularitios, selectan and
ppplcation of appropriate acoounting pobcies, making judgmenis and estimates that are rensonnble and prudant, and
domign, Implemaniation and makntenanca of ndequate infernal financial controls, that were operating effectively for
ensuring 1ha accurazy and comp'etoness of the Becounting feconds, re‘evant o the prepasalion and prosentabon of tho
finmncial slatemanis that ghve a true and far view and ara free from materna! rr.-:nllhmd_\n:i. whalther dua lo fraud or error

In prepaning the Francial slatements, management 's respond-ble for assessing the Comgany's aldity lo conlinue as o
gaing conpern, disclosing, as apphicable, matters ralated 1o going concem and using the going concerm basa of accounting
unless management either intends o liquidale the Company or fo cease cparatons, orhas no realistic alfermative butto do
B

Tha Board of Direclors s slso responsibis foroversea ng the Company's financial repoing process
Auditor's Responsibilities for the Audit of the Standatone Financial Statements

Owur objectves are to pbiain reasonable assurance abou! whether the Enancal stalaments 83 a whole are frea from
matenal misstatamant, whethar due io lrawd or error, and to issue an audiler’s report that includes our opinian, Reasonab’e
assurance ig a high level of assurance, bul is Hol & guaranies (hal an avdd conducted n accordance with SAS will atways
datacl @ malerial misstatamant whan it exisls Masslateranls can ansa from fraud of eror and are corsidered malarial if,
indhidually of in the apgregate, they could reasonably be expected lo influence he etenomic decigions of users taken on
tha basis af these financal stalements.

Az part of an audd in pooordance with SAs, we exercise professional judgmeanl and mantain professional skeptciem
hroughout the audit Waa'so.

. Idantify and assess (he risks ofmatenal missiatemant of the Enancal slatemants, whether due to fraud or error, design
and parformaudi| procedures responsive 1o those rsks, and oblain audit evidence that s sufficient and appropriate to
provide a basis for our opinion, The risk of not detechng a matenal misstatement resulting from fraud is Righer than for
ong resylting from errpr, as fraud may nvolve cofusion, fongery, intenticnal orissions, misrepresentations, of the
ovarrdeof sternal control

o




EADHANA MITRD CHEM LIMITED "

*  Oblain an undersianding of inlerna! conlied relevant o o pudit in order 1o design audil procedures that are
appropriale in the creumstances. Under seclon 143(33(i) of the Companes Ad, 2013, we ang a’so responstle for
axprossing our opinion on whether the company has adequate inlernal Fnancial conlro's syslam @ place and the
operating efectivenass of such conlats

+  Ewvaluale the approphateness ol accounling poficies used and the reasonableresst of accounting astimales and
ralated disclosures made by managemant

¢ Conclude on the approprialenass of management’s wsa of the going concern bat's o accounting and, based on the
audit évidence ohisined, whether a matenal uncerdainty exists ralatod lo avents orcond hions that may r.asl_l.'qniﬁu nt
doubl on the Company’s ability to continue as a going concemn. il we conclude hal a material uncedanty exisis, wa
fa%e required 1o draw allention in out sudilors repodd 1o the refaled disciosuses i the fnancal sistemants o, lfiuch
disclosutes are inadequate, lo modily our opinion, Our conciutions ane based o7 the audd avidences oblanad up fo
{he date of our audior's report. However, lulute events o conddons may cause fa Company tocoasa to conlinue as

B GOing concern

¢ Evaluale tha overall praseniation, structuse and content of the Fnancal stalaments, including the dsclosures, and
whather lhe financial stplements represent the underfying ransactons and evants in a manner that achieves fair
prasenlation

Materinlity (s tha magnitude of miasintemants in the standalons financial slatemarts that, indvidually o in aggragate,
makas il probisbie that the sconomic decisons ol a seasonats inow sdgeable usar ol tho sandatone fnancial statemenis
may be influnnced. Wa consider quantitative maleratty & qualiative factors in (i) planning the scopo of our audit and in
evalualing the resulls of our work; and (4] fo ava’uale the o¥ect of any identSed miss'alements in the stondatone fnancial
slatomanis

Wa communicate with ihose charged with governance regasding, among othor matters, the plasned scopa and Liming of
ke audil and significant nudd findings, including any signdficant deficiancies in intermal control that wa identify during our
awdil,

We also provide those charged with governance with a staloment thal we have complied wih relevant alhical
raquiramants regarding indepandencs, and to communicale with tham afl relaliorships and other mathers thal may
tonsonably bo thought lo beat on outindependence, and whare aapicable, re‘aled sa’sguards

Fromm ihe matiers communicalad with those charged with govemance, we dalermicg thesa mattors that wore-0f rost
significanca in the audil of the slandalone financa! statements ol the curment pered ard ate thermfore the key audll
mattars. Wae doscribo these matiers in our suddors repor un'oss lew of gulation precludes pub’ic dsclosute atoul tho
matiar or when, in extremely rare citcumasiances,; we determing thal a matter should nol be communicaled in our report
bacauss the advarse consaquencaes of doing 5o would reascnably ba expecied lo outsaigh the publc interas! banalis of
such communkcation

Report on Othar Legal and Regulatory Requiremenis

1. Asrequited by the Companios {Audiiors Repon) Gm:nr 2020 ("ine Order’) ssusd by tha Canlral Gove rmmant ol [ndia
in terms of Section 143{11) of tha Act, we give in "Annexute A" a !In*nml on the maters scacifed in paragraphs 3
and 4 glthe Order, o the exienl appticable

2. Asrequired by Section 143{3) of tha Act, wio sepor, that

a  Wa hava soughl and oblorred ail the information and explanabors which to tre best of gur krowledge and batief
wera necessary fof (he purposes of our audil,

b, Inoufopinan, proper books of account as requined by faw have been wepl by the Company inso far as it appears
from our examination of those books,

¢, The Balanca Sheel, the Siatement of Profit and Loss including Dther. Corprebersive Income, the Cash Fliow
Sralemant and Slatament of Changes in Eguity dealtwith by hs Rapor are nagrezment with the relevant books
ofaccount,

d. In cur opinion, the aforesaid standalong fnancial stalements comply with the indisn Accounting Slandards
prescriped under sectaon 133 of the Act read with relevant ru'es Ssued theteundar

.




SADHAMA HITRO CHEM LIMITED

On the basis of (ha writlen represantations recelved from tha directors a5 on 317 Masch, 2022 and faken on record
by the Board of Direclors, none of ihe direciors is diequatFed as on 317 March, 2022 from being appointed as o
director in terma of Section 164(2) of the Acl,

With respect to the adequacy of the mierna! financial controls over financial reporting of the Company and the
operaling effectiveness of such controls, reler lo our separale Reportin “Annesure B8”

With respect to [he matter fo be inciudad in the Auditor's Repodt under section 197(16) ofthe Act

In our opinion and fo the bes! of ous infarmation and according to the explanatons given to us, the remunaration
pa'd by the Company to its drectora during the year & in accordance with the provisions of Seclion 197 of tha Act
Thie remuneration pald to sny direclor is notin excess of the imitlakd down under Sactian 197 af the Act

With respect to (he othéer matters 1o be included in the Auditor's Repont in accordance with Rula 11 of [he
Compasios (Audi! and Audiors) Rules, 2014, a2 amendied, in out opireon and fo the bast of our information and
according to the explanalions given to us

(i}  The Company has declosad the impact of pending itlgatons on is fnancal position in its slandalane
financial stalements Refer nole 31 tothe standa'one fnancial stalemants

(i} The Company did nol have any long-term conleacts including dorvatve cantracts for which thera were any
maierial foreseeable losses

(i) Thore has nol bean any occasion in case of the Company during the yesr under réport lotransfor any sums
{0 the Invostor Education and Prolection Fund. Thus, he question of detay in transfatring such sums does
nolarss

(vl (&) Tne Managamant has repressnied that, o the best of i's knowledge and boliol, as dsclosad n the
nole 45 to the standaione fnancial statements, ro funds have boon advancad of lnanod of invasted {oilhar
from bartawed funds of secuntes pramium of any olher sourcas of knd of funds) by tha Company o of in
any other parson(s) or entityfies), including foreign entlos (‘Intermedinres’), with ihe understanding,
whather rocordoed in whting or atheswise, (hat the Infermediary shall, deactly or indaractly land or inveal In
other porsons or antites danttied in any manner whatsoswar by or on behalf of the Company ["Litimate
Baneliclaries”)of provide any guataniee, security of thi ke on behalf of the Uitimate Beneficiasios

(b) The Managemeant has rapresanisd, that, to the bestol i's knowledge and baliel, as daclosad in the nole
45 1o lhe standa'ore financial siatorenis, no funds have besn recelved by the Company from any
purson(s) or eniity[ies), includng foregn entities (‘Funding Partes’). with thea understanding, wheinar
tacorded in wiiting of alherwise, thal the Company shall, dicectly o indireclly, land or invest in othor corsons
or anlities wdentfed in any manner whalscever by or on behall of e Funding Party (‘Uibmale
Boneficiaries®)of provide any guatantes, secufily o the ke on behat! of the Litimate Baneficiasias

(o) Based on the audl procedures fha! have boon consdered ressonable and approprnte in the
citcumstancas, nothing has come to our ol ce that has caused us lo be‘eve bat the representobons undar
sub clause (and (i) of Ru'e 11(8). as provided under {a) & (b} above, cortainany materiat misstatement,

(v)  Asstaled innoteno 51tofhe standalons financial stataments
(8) TheBoard of Directors ol the Company have proposed final doidend for the yaar whih i3 subject 1o

{he-approval of {he members at the ensung Annual Ganaral Meating. The amountel dvidend proposed is
iy pEcordance with Section 123 ofthe Acl. 23 applcab’e

Fordayesh Dadia & Associates LLP
Charlered Accountants
Firm's Registration No. 121142W I'Wi00122

Jayash Dadia

Partner

MembershipNo. 033973

Place of Signature: Mumbai
Date: 24" May, 2022
UDIN: 2203397 3AKETES3203




SADHAHA MITRD CHEM LIHITED

ANNEXURE “A" TO THE AUDITOR'S REFORT

The Annexure refafred foin (he Independont Auditors’ Repor lo the membars of the Comgpany on lha Slardalone IND-AS
financial statemants for the year anded 31" March, 2022

I our opinian and to the best our information and accondng 10 the explasations providad Wus by the Company and based
onour examination of tha botks of accounl in lhe nommal course of audit, we stale that

(1 Inrespactofihe Company's Property, Pianl & Equipmant and inlangbie Assals

(&)

()

()

(d)

(o]

(i) )

]

{A) The Company is mantainng proper recodds showing fufipartculars, including quastilatvi details and
situation of Property, Plant & Eguipment and relevant dolais ol nghl —of-ute-asssls,

(B} TheCompany has maintaired proper reconds showing ful particularsof inting it5e assols

Prapafy , planl and equipmant have bean phys-cally venfied by the Managament dunng the year based on a
phasad program of vorilying ali property. plant and equipment over e years, which in our epinian is
reasonable having fegatd to the size of the company and the rafura of ds assets. The discrepascies noticed on
such verfication wata nol maleral and have been proparly dea't with in the books of account

Based on our examnalion of the copies ol regstetod sa'e deed ] rans'er doed provided o us, we repart that,
the title in respact of the immovatle properbes (olher han propertes whare tha company & the lesses and the
lease agreamants ara duly executed in fovor of the lessoe), declosed in the financol slaterentsd included
undet Proparty, Plant & Equipment, ate held in the name of ihe Comgany a3 o1 he balance shoa! da'e. In casn
ol morigaged immavable propertios, the origoal Li'e doods are not ava'abie with tha Company sinca tha same
are mordgaged with banks ! financial instéutions. However, confirmations for halding of ithe deads, from the
barks/ finprcialingtilutions ware not made avalable tous

Tha Company has nol rovalued nny of ifs the Propery, Plant 8Equipment acd infangbiln assets during the
yoar, The Company has revalued s rght-of use assels due to wanes in lease ronlals received due lo
lockdowns impoased by the aulhonles dus o tho Covid-18 pandomic. Howey s, in our apsnion such revaluation
did not constifute 10% o mora, inthe aggregate, of the nel carnying value of the relavant class of pasels,

Na procendings have bean ininaled during the yoa® or o pondng agensitho Company as ot 31" March, 2022
for hatding any benami proparty under the Prohbition of Benami Propery Transactions Act, 1988 (as amended
in 2016) and the rulps made thate under

As oxplaned to us, the invenioraes hove besn phys cally venlfied during theyear by the managament excep! far
slock in iransil. The infervals at which the invantonies a%e physically venfed ane, In out oganan, reasonabia in
ratation 1o thi sipe of the Company and the natu'e of s busingss. The Company (& mainte'ning proper recards
afinvaniony and no material discrepancies ware nolcod on physical varfcalion

As expiningd to us, ihe Company has been sanchoned worong captal imts in excess ol Rs. 5 crom, in
aggregato, fram banks on the basis of sacunty of cutren! assets. Based onour axamination and as mentoned
in nota no. 53 to thesa standalong financal statemants, therp are desfabons in the quaratly returns or
siatements of stocks Fled by the Company with tha banks or Enancial ingitutions vis-&-vis the badks ol
accounts for the yoar

(i) The Company has made invesimenis i, provded guaranies of secuniy and grartad loans of advances in the ratuse
of loans, secured or unspcuted, to companes, finms, Limited Liab ity Parnershps or any other padies during the
yaar, inrespaciofwhoh:

ia)

This Company hias provided ioans of advances i (ho natur of icans during the yaar detals ol which are gven

g Particulars Amount
(s In Lakhs)

Apgregate amount provided during the year

- SBubsdares® 277

- Others "
Balance outstanding as sl balance sheet date

-  SBubsdares" o 38

- Others 5

*As per the Compan'ss Act. 2013
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{8) Inouropinion, the rate of interest and other terms and cond tons on which the loans hava bean granted wara
not, prima facie, prajudicialio the mlerest ol e Company.

(c} According to the information & explanaton gven to us and based on our examinaton of the recards of the
Company, no repayment schedule for principal & inlerest paymenis has been stipu'aled Therefore, we ate
unable to comment upoh the regulanty of repayment of principal & paymentol inlarast

{d} Since the repaymeni schedu's of the lcans given has rot been slputated. we are unatie to comment as o
whether any amount s overdus lor pesod of more than rinety days

{e} Agoording fo lhe informaton and explanatons given to us and on the basis of our axaminaton of the records of
{ne Company, there is na san or advance in tho nature of loan granted faling due during the year, which hes
been ferawed of extanded of Irash lbans granted 1o sette the overdus of exsling loans given lo same parties

{fi  The company has granted loans 1o its subsidiary withoul specifying any period of regaymant details in respect
of which aro as follows

Particulars Related Parties Othars Tatal
Aggraegate amouni ol loans granied 2L 2117
during the year for which period of
ropaymonl (s not spocfod
{Amount in K. Lakhs)
Porconiage of leans’advarces in nalute 100% 100%
al laans lo the folaloans

The Company kas complad with the provisions of section 185 and 186 of the Companars Acl, 2013 in respec! of lnans

given. The Company has nol provided any guarantess | secunty of made any investrments dusing thae yaar,

(v

The Company has nol asoapled any deposts or amounts deemed to be doposils during the year, Thete'ore reporting

undaorcinsen 3v)of ihe Qrdat is nol appiicable

(i)

We hayve broadly roy ewed the books of gcoounls ma ntained by the Company pursuan! o the rulés preachbed by the

Ceniral Gavarnment lor maintenance of cost records under Secion 148(1} of the Companes Act, 2011 in respect of
ile manufactuted gocds and are of Iho opnion that prima facis, the prescnbed acccuntsand recqrds have bean made
and mainiained. Howavor, wi have nol conled oul a deta’ed examination of he records with a view to dalormife
whathe: these are acourale or complete.

[wit) Inraspactof statulory duss:

{a}

In put opinion, lhe Company is ganara'ly regulat in dapasitng und spuled slatutory duss including Goods &
Bandice Tex, Providant Fund, Employees’ Siate Insurance, Income Tex, Sa‘as-lax, Servica lax, duly of
Customs, duty of Excise, Value Added Tax, Cess and any other stalulory dues appicable 1o i with the
appropriale authonlies. As explaned 1o us, there ware no undsputed staulony dues as mentioned above in
arraars a5 at 31" March, 2022 for a pesiod of more than B months from [he date thay became payatle excepl tho
following:

Hame of Stalue Halture of Dues Period to which the amount | Amoun! involved [in Lm-}.
Employess Provident Fund | Inferest on delayed FY ended March 2013 lo 2133

and Miscelaneous paymant Jurne 2018

Pravis-ons Acl, 1352 ol .|
Income Tax Act, 1961 Tax Deductes At Scurce | FY 2017-18 208

The Gujaral State Tax an Profezsion Tax = FY 2017-18 0.7

Professons, Traders

Callings and Employments =, e, 3019 .13

Act, 1976

Empleyes's Stale ESIC April’ 13 0.045

insurance
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(B}  Accotding lo the information and explanations given to us, deta’ls of disputed statulory duss which hava rot
beendeposiled of partiay deposded ase as folons.

Hame of Matlure Gross Period lo which the | Forum wheare
the Stalute of Dues Amoumt amouni refates (FY.) | dispute s
disputed pending
(T In Lacs)
Income Tax Act, 1961 Income Tax 055 | 2013-14 CIT {Appeals)
Employees Frovident Fund and Damages & Interpst of 8877 | FXY endad March, Employeas
Miscaliandous Provisons Act, 1952 Providen! Fund Dues 2013 o Jure, 2018 Providenl Fund
Apoallate
Tribunal
Employass Providen! Fund and Damages & inteast of 853 | (1021810 Canitral
Miscallaneous Provissne Act , 1852] Provident Fund Dues 2802 20189 Gavasnment
Industral
Tribunal Cum
Labaur Court

{vii) Thara were no transactions re'nting lo prov ously untecorded incomae thal haw been surmendared or disclesad as

{ix)

%}

(i)

Ineome during the yearin the Lax aasessments under the Income TaxAct, 1961

(a) Thacompany has nol defauted in repayment cf loans of borrowings of cn tha payrent of interesl thetean ta
banks or financal inslifuticns

(b} Tha Company has not bean declared a wiful delaulior by any bank of financinl ing litution or gevernment os any
governmen| authonty.

(e} ' Inour opinion and accosding to the informaton and explanatons gven fo us by the managemant, lerm lnans
woes applied for the purpose fos which the loans wine obla ned

(d)  Onanoveral oxamination of the inancial siastements of the Company, furas s0d on short torm basia hava,
prima facia, net booan used during Lhe year for long term purposes by the Company.

(8)  Onanoveral axamnation of tha standa’ons Enancial siatements ol the Company, wa report thal the Company
haas nol laken any funds from any enlly of person on accounl of o fo maedt the oblgations of its subsidiaries,
Ass0cinies or joinl vantutes as defined under [he Act

(  According fo the information and sxplanaions given lo us and procedures padarmad by Us, wa repor that {he
Campany has nol fased loahs during the yaar on th pledge of sacurlies ha'd in 5 subsidianies, jenlventures o
assnciate companies (as dofingd under the Act) Hance reporting undar clawse A x){f) of the Ordaris not applicable.

(@) The Company has not re'sed any moneys by way of indial publc offer or furthar public offer including dobt
instruments during tha yaar Honce répor i under ciause 3| x}a) ofthe Order is not asplicable.

{b)  During the year, the Company has rased fundsby making prefiarential e'afrent of share warranis. Al the
relevant provisions of of the Companes Acl, 2013 and the nules mada thereurder have been duly compled with
Further the amounts so raised, fo the exient thoy have been uthzed, have bean used for the purposas for which they
wizra 1 sed

(a) Dufing the course of cur examisaton of the books and reconds of the Company, carred gulin accordance wilh
ganaraily accepled audfing prachces in India andio the bas! of our kroaladss and beSef and accordng to the
informalion and axplanslions gven 1o us, we have nesther come across any matipl rauday the Company oron the
Company by its officers o employees notcedor raporied cunng the yedr nor haus we been nformed of such case by
the management

[b) Mo repodunder sub-section (12) of sechon 143 of the Companes Act, 2013, has bean fied in Form ADT-4 as
prescnbed under rute 13 of Companies (Audt & Audilors) Ru'es, 2014 woih the central governmant, during the year
and uglo tha date of this repon

[¢) Asrepresenied tous by the managemend, (hane ate no whasle Diower conplants recelved by the Company

during the yaat
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(xii). The Company is nola Nidhi Company and hance reporlng undar clause [xi) of the Order is nof applicabla

(%i1) In sur opinion, the Company is in complancewih the provisons of secton 177 and 188 of the Compaties Act, 2013
wilh respec! lo apphcable transactions with relaled pates a~d the detads of related party transactons have been
disclosed inthe standalone financial statements as required by the appicabla accouning slandards

(xiv){a} [Inouropinion, ihe Company has an adequate infernal audd sysiem commeansurale with Ihe size and the nature
ol iis business.

(b}  We hava considered the intemal audit rapors for tha year under audit issued to tha Company duning Lhe yoar
and bl dale, in datermining this ndtuse, iming and extend of our auld ! proceduses

{xv) According to ihe information & explanations ghven o us and based on owr exarm'nation of the reconds of the Company,
the Company has nol antered inlo any non-cash banesctons with dinectors of persond conrecled to its directors and
hence Lhe provisions of sacton 192 of the Companies Acl, 2013 are nol appl cableto the Corrpany

(wwl}{n} & (b In owr opinion, the Company is not required fo be registered under secton 45 1(A) of ho Reserva Bank af
IndiaAct, 1934, Hence fepoting under clause Ixvila) & (k) of the Order is not applicatia,

{c) & (a) Tre Company is not a Core Investment Company (CIC) as defined in the regulalions made by tha Reserve
Bankof india, Accordingly, clause 30xw)ic) & (d)of the Order is not nppiicable

{x¥fi) The Company has nel incurred cash lasses during tha fnarcial yont covered by ouf audil and the immadalely
proceding finnncinl yoar

{xvil) There has bean ne resgnation of the Statutcry audiors of Ihe Company dunng the year. Accord ngly clause Jixvii]
of the Crder i ol applicable

{xix} According to the intermation and expfanalons ghven o us and on the bass of the firancal ratios, againg and
nxpacied daios of realization of financial assets and payment of fnancial habd 48, offer information accompanying
the financin! statoments, our knowiedge of the Bonrd of Dreclors and management plans and based on our
oxaminntion of the evidesce supporting the assumptans, nothing has come o our attention, which couses us to
beleve ihal any maleral uncarsinty exists as on the dale of the audit repart that ihe company |8 not capable af
maating is labiities ox‘sting af he dute of batance shoel as and when thoy fall due within o period of ong year from
[l balance sheol date, We, however, siate (hai ths is nof an assurance as fo the fulue viabilily of Iha company, Wa
furthor stale Thal our reporing is based on he facts up fo the dale of the audt report and wa naithar giva any
guAranles nor any assuranca that gl kabdties (atng duo within o pariod of one jear om the ba'asce sheel dala, wil
petdischarged by the company as and when they faldue.

{mx) :&f__ In pur epenion, the Comaany has not transferned Lhe unspent amount, in respactol other than engaing projects,
lo'a fund specified in Schedula Vil 1o (ha Acl within the prescnbed lime Emds, Detnits of the unspant ameunt ase as
Tolows

(Amouat in Rs. In Lacs)

Re'evant Francalyear | Amount destfied for spend ng on | Urapant Amount
Comporalo Sooial Respons-brkly Amount trassfered

actiites "ofher than ta Fund
on gieng projects” specified in
Schedule VI
22021 11550 13,37 113 37
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{b)  Inour opinion and accarding to the information and explanations given tous, there i no Lnapont amoun! under
sub-section (5) of section 135 of the Companies Acl, 2013 pursuant [o any ongoing projects. Accordingly, clauses
Ixx b} ofthe Order are nof applicabls.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm's Registration No, 12 1142W I WiD0122

Jayesh Dadia
Partnor
Membership No. 023873

Place of Signature: Mumbal
Date: 24" May, 2022
UDIN: 22033073IAKETESI200
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AHNEXURE “"B"TO THEINDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Seclion 143 of the Companies Act,
2013 ("tha Act”) referred fo in paragraph 2 (1) on Report on Other Legal and Regulatory Requiremonts of our
repor.

Opinion

We have audited the internal Fnancial controls over Francal reporting with reference fo the sfandalona financial
slatements of Sadhana Nitro ChemLimited( tha Company™) as of 31"March, 2022 » conjunchion with our audil of the
slanda'ona financial statements of tha Company for ihe year endad on thal date

In our opinion the Company has in all malenal rezpecls, an adoguate intarnal fnascial controls system over financial
reparting and such infemal financial contro’s over nancial roporfing were operating effectively as ot 31" March 2022,
based on ko (nterns contto? over financisl reporhng criera estabished by the Company considaring lhe essantial
componants of infornal conlrol etafed in the Gudance Nobe on Audd of internal Finarcia! Conlrols Over Financial
Rapading issued by {ha Insfitute of Charered Accountanis of india

Managament's Responsibility for internal Financial Conlrols

Tre Company’'s managament is responsitils for ostabishing and mantaning infernal financal controls based on he
Intarnnl contot over financial repodng criena establshed by the Company consdersg the essential components of
intarnal eonlral alated in the Guidance Nate on Audi of Intemal Financial Contro's over Financal Repartng issuad by the
Instiute of Chartared Accountanls of Inda (ICAT). These responsib@los include the design, implamaniabion and
malntenance of adequate intermal fnancial conirols that wem oparling aMectvely for assuring the orderly and eflicient
conducl of its businoss, including adhorence o company’s polcies, the safeguardng of its sssats, tha proventon and
dataction of frauds and errors, the nccuracy and completeness of the accountng records, and Iha ety preparation of
ral.ablo financinl information, as required undar the Companias Act 2013

Auvditors' Responeibllity

Our responsibility is 1o oxprass an opinion on lhe Company’s internal inancial conlrols over nancial reporting based an our
pudit, Wa conducied our sudit in accordance with The Guidance Nate on Audt of Internal Faancial Conlrots over Financanl
Roporing (ihe "Guidance Nole”) and the Siandards on Auditing. issued by ICAI and desrmed to be prescribed undar section
143(10) af tha Campanias Act, 2013, lo the extent applcat’e fo an avd ol intoma frascial contra’s. Those Standards and
thin Guidence Note reqiine ihat we comply with afhical requiremaents and plan and perform the audi fo obtain feasonabie
BEauranco about whather adequate intarnal financis! conlrels aver fnanciy raporting was estabished and ma‘ntainad and
I such conlrols operated effpclively in all materal respects

OQur audit involves parfarming protedures o obla'n audl evidenca aboul the adeguacy of the internal francia! conltols
systom ovor financial reporting and their operating efectvaness Our pudit of intermat fnancial cohtrods gyer financel
reporting included obiaining an undarstandng ofinlemasl inancial confrols aver linancal reparting, asaesaing the risk thaie
matarial weaknass ex'sts, and festing and avaluating the design and oparating affecthoness of icternal control based on [he
aasoased sk, Tho proceduras solecled depend on the audiors judgment. inciuding the assessment of thanisks ol malanal
misslaterneniof the inancial staternanls, whalhe: dus 1o fraud of efior

Wa beleve thal the audd evidence wa have obtained = sufficient and appropnate o provide a basis fof our audit opiman en
Ihe Company'sintarnal linancial controls system over fnancial reportng

Meaning of Internel Financisl Controls over Financial Reporling

A company's intamal financaa! conlrol over financial repoting i5 @ process dasigned to provida reasonable assurance
regarding ke reliabity of financial raporting and tha prepasaticn of financial statormants for paiemal purposes in
accordance with generally accepled accounting prncp'es A company's infemnal financiat conlrol over financial reportng
includes thoss paticies and procadures Lhat (1) pantaln fo the maintenance of records that, in reasonable datad, accuralely
and fairy reflect the transaclions and dspositions of the assels of the company, (2] provde reasonable assurance thal
transactions are recorded a% necessary to permid preparation of financial slalemenis s accordance wiih generally accapled
accounting principlas, and (hal recaipis and expendiutes of the company are beng mads onfy in accordanca with
authorizations of managemeni and direclors of the company, and (3] provide reasorable assurance regarding preventan
o tirmely detecticn of unauthorized acquisiton, use, or disposton of the company’s assals that could have a material affect
on Lha firancial slalements
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Inherent Limilations of Internal Financial Controls over Financial Reporting

Becauss of the inharent limilations of inlemal financia! controls eves fnancial reporting, including the possibility of colusan
orimproper managameni override of conlro’s, maleral misslatements due fo error or fraud may ocou and not be detected.
Also, projectons of any evatuation of the inleral fnancial contros over financial repsrting o fulu o penods are subject fo
the risk that the internal finangial conlol over financial reporiing may become inadequa’e becawsa ofchanges in conditions,
of that the degrea ol compliance with the polices or procedures may daterorala

For Jayesh Dadia & Associales LLP
Chirtered Accountants
Firm's Registration Mo, 121142W I'W100122

Jayesh Dadia
Partner
Membership No. 033973

Place of Signature: Mumbai
Date: 24" May, 2022
UDIN: 22033973AKETES3203
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Sadhana Nitro Chem Limited
Standefone Stalemenl of Profil and loss for the year ended 315t March 2022,

[Amounl in Rs. Lakhs)

Asat As at
Particulars Note March W, 2082 March 34, 2021

i | INCOME

Aevenie fom operators Fi 1207421 8047 29

Othar Inooma i 480 53 42183

Tolsl Incama 1256473 9,439 12
() | EXFENSES

Cosl ol raw rmatera’s & paching malesa’s corjursd 2 535338 532217

Cranges ninvanteses of Inished goods ard wok-e-origreid | {1310 5) 11,885 1)

Ermglayen banaf s sparss 24 161354 1,551 84

Firance cosls 25 45478 077

Cesrpc a%ion prd amarteaton Expenses 3 57359 67504

Otrer asperses Exporses 6 183285 2,330 06

Tafal pxpenses nrinre B,134.08
)| Pre% before eazaplonal temm acd lan BRGNS 126503

Enzeplioral linme . 3
(V)] Profit Before Tax B4B 95 1,206,01
V)| Tax pxpanse

Currant lax 18238 84.73

Wat credit enttiemerd - .

Dalettad lax 7343 {13 28)

Tetal Tax Expense 28710 21247
(V)| Profit lor Lhe year rae 102187
(Vil] Otner Comprotansive Incoma|Expesse) [rel o tax)

{1} Herms thal wil nol be ro-<lassfed subiequenty i profl o ikas - -

Rao-maatsnemanl on delingd tenef plan {2 3ty a78

Change in Falr va'us of Curant investmats Inrough oirer

COMPraTENEVE INCHME 1832 14712
(Vil] Tolal Other Comprehensve Income o s 1.47
()] Tote Comgrahansve Incame 38374 1.04302
(4] | Wil Emrnings per gquity stane [Ai) i

|1)Basc EPS [Face Valus Rs | Per 57ae

(P s 1 Per Share)] (] 0532
|2y Diuted EPE [Faca Va'ues Rs | Par Shame
(PY As 1 Per Snaraj] 03 0.52

Tre accompanying ralss am an inlegral parl o the Stasdalons Tharcoa’s stalerant [refer holes '-58)
AB per our regart of een date affached

For Jayesh Dadia & Associates LLP For and on Behall of tha Board of Directors
Charfered Accounlanls
Firm Registration Mumber (211420 W 100152
Asit D Javeni Priyam & Jhaven
Enss e CHai=sy Chracior
Jayesh Dadia Abhishek A Javen Kitin R Jani
Partnar Kamagng Deactor Camaaiy Secretary
Membership Mumber D371
Smt Seema A Javeri Rakesh Katharn
Placa - Mimbal Emniyow Direcior Craf Financial
Dale - 241h May, 2022 Ardrung raton Cffcar

= = 124 =




SADHAHA NITROG CHEH LIHITED

Sadhana Nitro Chem Limited
Standalone Slatement of Cash Flows for the year ended 315! March 20232,

{Amaunt in Rs. Lakhs)

Parcutars el e
A, Cesh Now from operaling sclivities
Profi before tax 81632 1.28503
Adjustmierts lor
Oagrac atcn ard aToniaston siperass 5r3 83 1501
Inlerest on Lease Linbily T8 430
InlEres! operisy 84 a2 &3 51
Interest Ingarra {14165} {110 61}
Unrantsad Foreign Exchangs (Gan)ions (¥5a7n) {483
(Gain)/ Loss 0 Falr Va'lusten of Forward Contracts {32 (581
Profit on sa'e O fxed Azsets . (73 84
Surd'y balaron Weillen back [rxr 12} (184 81
Prowivon for Doubtul Detts’ Bas Detts on 053
RKatasal Interast & Resi on Depoits 033 oo
(G} / Loss on Falr Va'uaton o Lesse Liab %y (Foa) (49 84)
Burdny Balances Writlen o om 18 17
50814 §i2 51

Dparatng poafit 7 (losa) befors working casts’ chasges 1,447 08 1,047.87
Changes in working capital;
Inventeras {3471 M) {1,835 &2
Trade recetcablos 1,585 26 (E1813)
Loans B Advarces (852} {237)
Onier Current Asssts & francia! assats (151.85) Tin
Trade Payaties was 540 87
Oher Liabiities ize 62 168 41
Pravslons 594 |10 15)

{1,005 &) {1,877.14)
Cash gensraled lam oparatians 43T 35 14037
a Dvrecl Takes (Pad) |30 5} 147 65)
Hiel cash Mow from | jused in) operating sctivitles (A} B0 272
B, Cash Now from | {used in) Investing activilies
Purghase Of Pregery plar] and equiprant {3,824 65) |B31.83)
Sa'a of Propery , pant and squiprerd : B2 20
Advarce given Tor Capite® Expendsure (282 42} {1.540.03)
Retempl aniinyaslment) in masgn daposits (TEE D4} B TE
Repaymant receted for loars gwen 43T 45 00
{AcgesitonySale of InvesimertNel = |52.50)
Loan gaen o whidy awied subs'dary 7 55) 1 2m
Infares? recaved 13534 258
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Sadhana Nilre Chem Limited
Standalone Statement of Cash Flows for the year ended 31st March 2022,
[Amaunt in B8, Lakhs)
Particulars ket IR
hoat cash fow rom ! jused ) invesling aciivtos [B) (3054 B6Y (2,347 13)
(3.95¢ 58) [2.347 13}
C. Cash flow fram J [used in) financing activities
Borrewngs -Net of Repaymint 658 15 Tanar
Bhot Term Bartpwings - Nat of Rapaymes 213318 BF2 53
Interest Pad (3ad 05} (#9456}
Manay recenad 8Jans! S%are wartar] 2,500 00 .
Divdand paid rehatng dvidesd dalrbution lax . =
Paymant lawards lepes labilles 409 21} (B8 51)
4,554 85 300743
Mol canh Raw from [ |used in) feascing pithices 4 551 85 A 00743
Not increase | ([decieasa) In Cash and cosh equivatents [A«B+C) ey 74302
Cash and cash squna ants at tha Baganing of tha yaar Jakaa [d04 584
Coawh and cash equivalents al the end of the year 54541 14844
Canh ond Cash aquivalant as par abowe compcetes of tha fofow'ng
Cash nnd cash eauivnlenl as per Mote 11
canh it hnrd 181 L]
Balances wih Banks (oh curent stoounts) 61138 1,084 48
BHBT 108541
Bank overdralt / cash craddd [Nole 158) (F358) (P38 BT
Ba'ance ay pes statomant of cash fiows Sa541 34844
Figutas ir brackets represent outfows
Nales
1 The :;;H flow stalement has Saan preparsa undst the ind rec! methad as sel ol in Indas Azcsuntg Stardar (ird AS 7) sta’ement of
cashMoras
2 Addionlo proparty, planland pqagmrantinch.da movemenis of cants’ work progress duning Pe yer
As perour report ol even date affached
Far Jayesh Dadia & Associates LLP Far and on beha'f of the Board of Directors
Chartered Accountants
Firm Registration Number. 12T142WWID0122
Asit D Javen Priyam 8 Jhaveri
Engtt v CRacran Crachar
Jayash Dadia Abhishai A Javer M tin R Jani
Padrer Maragyng Dwacior Campany Sacrefsy
Memberavp Mumber - D335T3
Smt Seema A Javan Rakesh Kothan
Place | MuTba Executive Cipclor Chiel Faancal
Dala - 24ih May, 2022 Adgmnsiration C¥eer
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Sadhana Nitre Chem Limited
Notes to Standalone financial slalements for 31st March 2022

1. CORPORATE INFORMATION
The Company was incorporated on July 21, 1973, The Company is engaged in Manufacluring of chemical
inlermedialas, heavy organi chamica's and performance chemicals and witeless nabwork equipment and services
As on 31t March, 2022 Manekchand Panachand Trading Investmant Campary Pvi Lid, holding company ownad
63.99 % of tha company’s equity share capitsl. The Company's registerad office is iccated al Mumbal, Maharashlra
India and manufactusing facilly is located at Roha, Raigad District. Mahasas*tra, India. The company shares ara
listedin Bombay Stock Exchange (BSE)

2. SIGNIFICANTACCOUNTING POLICIES:

2.1 Statementof Compliance
Tha slandalone financial statements have been prepaced In accondance with Indan Accousting Standards{ind AS) as
por hn Companies(indian Accounting Slandards) Rules , 2015 notfes under Section 133 of Companies
Acl.2013{the “"Act’} and ether refevanl provisions of the Acl These slandalone firancal sla'ements have been
prepated for the Company 8s a going concern on the basis of relavant Ind AS that are efactie at the Company's
annual repart date, March 31, 2022. Those slendnlone Erancial alalements nere authorizod for ssudnce by the
Company's Board of Directors on Moy 24, 2022

2.2 Baslsof proparalion and presentation
Thase financial slaternants have been propaed on the hislodcal cos! basis, except for certain fnanclal inslrumanis
which are measured at fair values ol tha and of aach reporting perad, a3 miplakad inthe accaunting policias below
Hislorical cost 4 ganerally based on Lhe falr va'ue of 1he consideralion gven in eschasge for goods and sorvices Falr
vatluo s the price which that would bo received or pasd 1o lranafor a liabslty in anordedy transacton bebwaon market
participants al lha measuramant dals

23 Uwo ol estimate
The praparalion of those financial slatements in conformity with the recognbon and measuremen princizias of Ind
AS roquirns the management of the Company lo make ostmates and passumptons thal alfect the reparted balances
of assais pnd labilitios, declosures relating to contingent habaites a3 ol (he da's of o Fnancial stalamants ard the
topartod amounts ol income and expense for (he perods presented

Enlimates and underying assumplions are fviewod on ap ongoing basis Revisions to sccounting estimales are
rocognised in the period in which ihe esimates are revised and futuro periods are afected Tha managemant
botigves thal the estmales used in preparaton of the Snanclal stateménts am prdentand reasonable. Fulurs results
could dffar dun [o these satimales and diferences betwoen aclual meauls ad esimales are rocognizad in the
pesiods inwhich the rasuits ate known/malerialze :

Key source ofestimalon of unceraindy.al the date of ihe fnapceal stylemants, whch may casse ama'enal adjustment
ta tha carmying amounts of assdts and Fabilities wXhin the next Snancial year, i Inrespect of Fair valuation of financial
Inslrumants , usoful lves of property, planl and equipment, valuation of dale/red ax Assels Aliat<itias and provisions
and contingenihabilitias . o
Uselullives of proporty, plant and equipment

The Company raviews tha usefu! Ide of properdy, planl and equipmen al the end of eazh reporting pariad. This
reassessmant may resultin change in depreciaton axpenss in fulwe pariods.

Valuallon of deforred lax assels & Liabilities
Tha Company reviews the camrying amount of delered tax assets & Uabatesat b end of sach reporting pariod The
policy for the same has been sxplamed under Note 2 10,

Provisions and contingant liabifities

Provisions ara recognizedwhen the Comparny has a present’egal or consiructvaobligation as asesult of past events,
il is probable that an outfow of reésources wil ba reguired o seli's the obvigaton; ard the amzunt can ba reliably
astimalad.

Provisions sre measured al the prasent value of the expendtures expecied Io be required fo sefife the obfigation
usinga pre-lax rafe that refects cuirent market assessments of the time va'ue of maney (if the impact ol discounting is
significant] and ihg rsks specific fo the obigation. The increasa in the provision due o uswindng of d:scount over
passage of time |s recognrized as finance cost Provisions are reviewed at the gach reporting date and adjusted 1o
reflect tha current best estimate. If if s no 'onger probiabie that an oulfiow of ecoronrc resources Wil ba required o
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2.5

salile the obligation, the provision s reversed

A proviskan for onarous contracls is recognized when the expected benafits lo ba derved by tha company from a
contract are iower than tha unavodable cost of meeting its oblgalions undar the contracl. The provision is measured
81 the present value of the expected net cost of continuing with the confract. Be'ore a provision s asiablished, the
COMPANY Moognizes any impaiment loss on the assels sssocalodwith thal conlract

Adisclosure for 8 contingant liabd fy is made whaesa there is a possib’e obligation that arises from past events and tha
axislence ol which wil be confitmied only by the occumence or non occurrence of one of made uncadtas fulure evenls
nol whally within fha conlsol of tha company of a presanl chigaton thal arises from fha pest events whara it is aither
not probable that an outflow of resources will be required ta seft’s tha obigation of a relable estimate of the amount
cannol be mado. Contingant labilities are not recognised in the financist statemants. A contingont assal s neithaer
recognised nof disclosad intha financial stalemenis

Falbrvalue measuremonts and valuation processes

Somp of the cempany’s assats and babdtes are measured af farr value for financal reporting putposes. The company
has ohtainad indepandant lair vatuaton for Bnancial instrumonls wharover rocessary to datermina (ke appropriate
valuaton techalques and inpits fof fa't valua measurements. in soma cases tha fair value of financiat inatruments s
dona intainally by the managosantof the Company using marked-observablainputs

In aslimating tha fair value of on sssat or & kabity, the company usos marketobsarvoble data to the exton! it is
avallable, Whare Leved 1 inputs are not avalable, the company engages thisd paty qualfiod valuers to perform tha
valuntion, The qualifed external valusrs establish the apprognate va'uaton techniques and inputs to tha model. Tho
extornal valunrs report o the managoment of the Comgany thair findings lor rary reporting peniod o sxplain the
cause of Muctuations in the falr value of the assots and babd Les

Infermation about the valuation lechniques and inputs used in determinng tha fair valve ol vancus assels and
limbilstion nre dinciosad in noles no 28,

Rovienus Recognition

I. Saleolgoods

Revanuo (s recognised upen Yransfer of control of promised goods to custorrers in an amount that roflects tha
considerabion which the Company axpects to recelve n eéxchangs for thoso goods

Revenua from sale of goods is fecognised al the poind in Lme when control is anaferred o the customar whech is
usunlty an dspalch/ 2ulvary of goods based on conlract with customers

Revonuge & measuned on the Pansachion pnce, wieh s the consideration, adusted for volume discounts, price
concessions, incentives and refums, if any, as specdied in the contracts with customers Revenus excludes laxes
collected from customers on behsll of the gpovemment Accruals for discound incentive Bnd rofums afe
estimatedfusing the mos! kely meihod) bassd on accumclaled expanenca end urderfying schemes and
arrangements wilh customers. Due o the shor nalue of cred | pesod given o cusipmers, thame & no financing
componentin the coniract

Tha Company has adopled Ind AS 115 Revenue from Contract with Customers, with eFect from Apiil 1,2018. [nd AS
115 establishes principles lor reporting informaton aboul the nature, amount, tming and uncerianity of revenus ard
cash fiows arising rom Ihe confracts with #s customars and repiaces Ind AS 18 Revenue and Ind AS 11 Conslruction
Caonlracis.

i, Otherincames

&, Dividend income from invesimants & recognised when the shareho'der's rght o recaive paymant has been
aslablished which is whan lhe shareholders approve the dyvidend [provided fat it s probable thal the econamic
benehts will fow fo the company and Ihe amouni of incoma can be measuwred rehably)

b. Inlerestincome from a financis!l szzet s recognsed when it s probabla thal the economic benafits will fiow fo tha
Company @nd the amount of income can be measupd rekably Interest income & acorued on @ fime basis, by
reference o the princpal outslanding and at the efactve inferest rale appicssle, which is the rale thal exactly
discounls esbmaled futute cash recepls through the expected We of tha Fnancial assat to thal assal's nal camying
amountan initiatrecogniticn.

Leases
Acontractis, or conlains, a ‘ease if the conlrac comeeys the fight io confrol the use of an idert fed assetfor a period of
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tima inexchange for considaration

Company as alessee

Tha Company recogniras righl-of-use asset representing its right to use the undarlyirg assat for the leasa berm at the
leaza commencement date. The cost of the nghl of-use assel measured Bl inception shaltcomprise of the amount of
tha intial measurement of the lease kabity adjusted lor any lease payments made a! or Ealore the commencement
dale less any laase incentives received, plus any indial direct costs incurred andan esSma’e of costs fo be incurred by
tha lessen in disfanlling and removing tha underying azsat or restoring the wdedying azset or side on which it i
localed. The right-ol-use assets is subsequently measured of cost less any sccumulaled dopraciation, Bccurmaialod
Impairment losses, i any and adjusied lor any re-measuremant of the lease sabaty The right-ol-use assels ara
doprecated using tha straight-ling maihed from the commancamant data aver tha sharter of lease farm of useful kfp
of tight-of-usa assel The estimated useful ives of righl-of-use assels are delermined on the same basis as thosa af
proparty, planl and equ-pment. Right of-use astels ano fesled for mpaimant whanaver thare s any indicalion that
[helr carrylng amounls may nol be recoverable. impairment loss, o any, is recognized in the afatemant of profit and
loss.

The Company measures the lease Labity af (he present valus of ke lease paymants thal are not paid b the
commancamant dale of he lsase. The lease paymenis am dscounted using the inferast rata implictin the lease, I
[hat rale can ba resdly delermined. I that rate cannol be readty determined, the company uses incremantal
boerrowing rate The lease payments shall include faed payments, vaviabls lease paymeonts, rosidunl valus
guaraniees, exatciss price of a purchase oplian whote Lhe company is reasonably cednin o exeicise that aplion and
paymanti of panaltios fof lerminaling Lhe lease, if the lease lerm refiects the lessea searcising an oplion fo terminate
tha Inase. The loase abiity is subsaquently re-measwrod by increasing the carmying amaunt to refloct intergst on tha
lease labiily, reducing the carying amount 1o refiact the lease payments mado and re-measuring tha carrying
ormount o reflect any roassossmenl of loase modifcatbons of 1o refect revised in-substance fxed leasa paymants

Tha Company recognizas the amount of the re-measwremaent of loass hability dus fo modif calion as an adjusiment to
tha right-oluse psset and statemant of profil and loss depend ing upan the natute of modificalion Whara the carmying
amount of the right-of.ute nssel s reduced o 2oto and there is a further reducton in the measuramant of tha lense
limbifsty, the Company recognizes any ramaining amounl of the re-measuremant in stassment of profit and loss

Tha Company has alaclod not o appty the requiraments of ind AS 116 Loases 1o short lerm loases of ofl assats that
havo 8 leasa tarm of 12 months or less and leases for which the undarying assetia of low value. The leaso payments
pasociated with thess loases ate recognized as an expenss on a siraight-ine bass over the 'ease leem

2.6 Forelgn Currency Transactions & Translations .
Tha functonat currency of ine Company is Indian rupea.

« Teansactons in forsign curancy are recordsd ot the exchnage rale pravaling on ihe dats of ransaclion. Foreign
currancy denam:naled monolary assots and hablbes ace rars'ated al the exchangs rale pravaling on the balance
sheoldate
Exchange rale differances rasuiling from foreigh mnq iransactons saited duing the.pened Includng yoar-
endtransa‘ation of assels & Labildes are recognised inthe slatement of plofit and loss
Kon-monetary assats which are measuned in larms of historical cost denominated in a forsign currency, e rapoﬂqd
using tha exchange rate althe date of inibal ransation !
Changas infair value of lorward contracts designated as Tar va've hadge are recognisad in tha smnm-:nl u'rpruﬂland
loss,

2.7 Borrowing Costs

Borrowing costs dirgctly attributable fo the scquisiton, consiructon or producian ol quatitying assets are added to the
cosl of hese assels, until such ima as (he assels e substankaly ready for thair intended use, Interest income
earred on the temporary investmenl ol speclic bomowings pending their espendituse on quallying assels is
deducted from the borrowing cosls elgible for capite’zaton, Capitaigation of bomywing cost is suspended and
charges fo tha slatement of Profit and Loss durng exlendad periods whenaclive development activity on the
qualifying assels is interrupled All ather borreang cosls ane recognised in profitor loss in tha perod inwhich Lhey are
incurrad

2.8 Governmeantgrants
{1} Governmenlt grants in respect to manufaciuring units localed in developing regions :
Tha Company is entitled o vanous incentries from governmant suthontes in respect of manufactunng unils located
in daveloping regions. The Company accounts for ds enllemanis on accrual bacs on appovel of the initial cfaim by
the relavan! authoritses and thera isreascnabla assurance that the granis will ba ecened.
(i) Govarnmant grants in respect of additionzl Capilal Expenditures :
Govemnmaent granls whose pfimary cond Lon & thal the Company shou'd purchase, consirict or ofherw'se acqulra
capitel assels 15 accounted for as deferred income Tha grand &s recogresed as income ovad the e of a depreciab’a

7 a

Il




M_,_——.__U,E

23

210

asset by accounting deferred income in the Stalament of Profit 2nd Logs on a syslemalic and rabonat basis ovar the
usahullifa of the assal.

(i) Export Incentives

Exporincentivas under vanous schames are accounted for in the yearof export.

Employee bonalils

{1) Defined Contribution Plan:

Paymenis fo dafned contribution relirement benef schemes viz Companwy's Providenl Fund Scheme and
Supsrannuation Fund are recognised as an expensa when the employees have rendered tha sendce entitling tham to
the conlhbution.

{2) Dedined Benolit Plan:

For defned banalit tetisernen) baneht plans, the cosl of providing banal s is determined using the projecied uni credit
mathod, with actuarial valuatians baing caried cul a! the end of each annual mpartng poried, Remaasuremant,
comptising actuarial gaing and ipsses, the effact of the changas o the asset ceding (f appicable) and the relurm an
plan aseets (excioding inforast), is roflected immed atey in the statement of financial paston with a charga or credit
recognaod in other comprehansie income in Lhe panod inwhich thoy occur.

Romeasurormant recognsed in othar comprahansve incoma & rofocted immadately in etainad aarmings and will
fsol ba roclass fiad to profil or loss, Pasl senvics cost is recognised in profil or loss in the perod of a plan amendmant.
Mot infarastis calculnled by npplying the discouni rate ol the beginning of tha padod to the fal defnod banefit kability
or assel Defined benefitcosts are calegorised ns foliows
v gorvico cosl (including curren] servica cost, pasl senice cosl. as well as gans ard lossas on curtmilmanis and
saltlemanis),
* ol interest expense of Hcome; and
* rameasu famanl,
(i} Graluity!
The Company has an obigation towards gratuty, & dalined benafit relitemant plan covaring efigtla employoes. Tho
plan provides for & lump sum paymaent to vesied employees st rebrement, dealn whie in employmant of on
tarmination of amploymant af an amount equivalent to 15526 days salary payabla for each complated yoar of sarvice
Vasting occurs upan complition of five years of senice.  The Company accounts for the liability for gratulty banefits
payntla in future based on an independent actuarial valuation The Company bas taken o Group Gralulty cum Life
Assurance Scheme with Lde Insurance Comporation Lorfuture payment of gratuity o the g ble emplayees
{il) Componsatod Absences
The Company provides for the encashmant of compensated absences with pay subject fo coran rdies. The
amployees ara entted fo sccumuinie compansated absences subect to cedain Imits, for fulure ancashmant
Azcumulated leave, which is expectad to be utised within the nexd bweive months, ia ireated as shor-lerm employes
benefit and the accumulaled leave sxpected lo be gamod forward m twttva manth is teated as long-larm
emplayes berefit which gre provided based on ﬂ*—ﬂﬂ%@!ﬁﬂﬂ Mwmunwm absanca onlhe basis
of anindependent actupnal valuglen =

Taxalion
Income tax expanse comprises curmen| W expense and the net changa in [he de'erred tax assetor llabllty during the
yaar, Currant and defarred tax are recognised in profil or loss, excepl when they retale lo items [hat are racognised in
olher comprehensho income of daecty in equdty, inwhich case, the current and defered tax are also 1ecegnised In
other comprahansive income or direclly in equily, respacively. Income fax expenss represants the sum of tha tax
currently payatie and delered lax.

Currentincome tax

The tax currently payable i= hased on taxabls profd for the year Tamable pro®l differs from ‘prafit befors fax &s
reparted in the siatemen] of profil or loss and eirer comprehensive incoma’sialament of profit of foss because ol
itarms of incoma of oxponse thal are taxable or deductble in other years a~d items thal are never laxeble or
daductbla.

Thie Company's cufrent tax = ca'tulaled usang tax rales thatl have baen enacted or sussianivaly enacted by the and
of Lhe reporting period Advance faxss and provisions for current income faxes ae presented in [he balance sheet
after oiff-setting advance tax paid and income fax provision ansing in The same lax jursdclion and whara Lhe refevant
1ax paying unils intends to selt’e the assel and Eabiity on a neibasss

Taxes Paid include Minimum Altermale Tax [MAT) pad in accondanca wilth [na lax laws in India, which (5 fikaly loglve
future acoromic benefits in the form of avatabdty of sei off agains! fulure income fax sty Acceodingly, MAT s
racognised as advance fax assalin the balance sheet when ihe asset can be measured relably and it is probab e that
the fulure economic benefit assocated with the assel w/iibereatsed.
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Deferred income taxes

Deferred income lax is recognised using the balanca sheel approach. Deferred incoma lax assels and liabilities are
racognised for deducttle and faxable femporary dferences ansing between thetax base of agsats and liahilities and
their carrying amount, excepl when the deferred income Lax anses from [ha intal recogniton of gocewill or an assel
or Bability in a transaction thal & nol a business combination and afects nevther accouwnting ror Lasab'e profit or 1655 al
the time of the lransaction

Deferred income 1ax assel are recognised lo the extend that il s probable tha! taxabls profit will bo availablo agalnst
which the deductibla tamporary diffarences and tha cany forward of unused tarcredits andunused laxlosses can ba
utilised. Tha carrying amount of deferied income tax aasets is reviewed at each reporting date and reduced 1o the
extant Lhat it is no longar probab’e thal su¥cien] taxable profil will be avallabie o a%aw all or part of the delarred
income tix assol to bo utilsed.

Defarred tax assets and lablities are measuted ueing substanively enacted las rates eapecied to apply 1o faxabilo
Incamain the yeats inwhich Lhe lemposary difesences are oxpeclad lo be recesed or sellled

Daletrod lax assats and habdties ase aoffsel when they relale to income taces feded by the sama taxation suthorily
and {harelavant enbity intends lo sattieils current tax assels and Kabiibes on anetbass.

2.11 Praperty, Plant and Equipmant

Propary, plant and equipmant he'd for use in produchon of suppty of goods or sandces or for adminisirative putposes
afe stated ol cost lass accumulated depreciaton/amon 2 aton fess accumulated mpammont, ifavy. Tha cost ol lxed
nseals comprises (s purchase price nel of any rade dscounts and robates, any impod duties and olhor taxes (olhar
than (hose subsequenily recoverable lrom the tax authontes), any divectly attrbulable expenditure on making tha
ansai ready fof ds inlended use, and interest on borrowings alinbutable to acquation of qualifyng fued assets up o
the date tha asselis ready fof 48 intonded use

Capial work-in-progress for production, supply of adminstrative purposes s cared a1 cos! loss accumulated
Impairmentioss,  any, unil construchon and insta/iaton ane complato and the assel i saady for ds intendod Use

Dapreclation is recognized (other (han on copital work-in-prog ess) on a stralght ne basis over the estimatod ueeful
lives of assnls in respecl of properdy planl & equipment & compulers scquived ater 18t April 2008, Property plant &
gquipmant including non factony building fumiture foutures & vehicles acqubred prior io 160 April 2006 are deprociated
undo: WOV Mothod al the rales prescribed under Schedule Il of Comparces Acl 2013, Depreciation on pasols
néquired! purchased, soldfdiscarded duning the year is provided on b pro-rats basls from the dale of sach additian il
tha dale of salelradirement

The aconamic usahul Ives of nssets i ssseasad based on a techncal evaluation, taiing into account the nature of
pssots, tho astmatod usage of assets, the operating condilons of the assets, past hislory of replacemant, anlicpated
tschnological changes, manienance halory, elc. The sstimated useful (ife is revewsd ot the end of each reparting
period, with eTect ofany changa in sstmale being accounted foron a prospecivabass

Where lhe costef partof the assot is &-gnificant fo Lhe 1otal cost of the assats and the usalul lifa of thal pard is diferent
Irom the useful of the remaining assael, usalul e of thal s gnifican] par s determined separately Depreciaton olsuch
significant par. if any, s based on the usefillife of that pant

Freeheld land is nol deprecialed

An item of propaty, plant and equipment & derecognired upon disposal of when rd fulute econormic benefits a‘a
expaciad to arse fram [he conlinued uso of (he as3s! Any gan or loss ans:ng 00 he dsposal or retiremant of an item
of praperty, plant and equ-pment, determined as the d-ferance betwensn the salss proceeds and the carrying amount
of (ha-assat, is recognzed in tha Sialementof Profitor Loss

2.12 Intangible Assels
Inlangitle asseis with finite useful lves thal are acquited saparalsly are carred @t cosl less acoumufated
amortization, Amertization |§ recognized on a straight Lne basis over thelr estmated useful wes of § years, which
reflects the pattern in which the assel's sconomic beselis am consumead The estima‘ed usa’ulifa, the amorbzation
mathod and the amorization pered ate reviewed at the end of each reporting pericd, with effect of any changa in
oslimales baing accounted foron a prospectve bass

An intangisle assel is derecognized on disposal or when no fulure economc benafits ae expected from wia of
disposal. Gaing of losses arnisng from de-recogneton of an nlangeble assel, measured as tha diferenca batween Lhe
riel dizposal proceeds and the camying amounl of the azzal, and are recogmesed in the prof or 'oss when the assetis
derecognised
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2.13 Impairment of tangible and intangible assels olher than goodwill:
At the endof each reporting perod, the Company revitas the cafrying amounts of i3 tangib'e andinlang ble assels o
detarming whather there is any ind<abon (hal those assels have suffered an impairmant loss, If any such indcation
exsls, lhe recoverable amount of lhe assel is estimaled in order o determine tha exfant of the impaitment kss (Il
any}, When it is not possible to esfimale the recoverable amounl of an indh dual assst (he Company estimates the
recoverable amountof the cash genatating unilo which the assa! belongs.

Recoverab'e amount is the higher of fair va'ue less cosls of dsposal and value in use In assessng valua in use, Lha
astimatad fulure cazh Nows 8t descouniad 10 thelr prasent value usng a pro-lax descount rate thal refiects current
marke! assassmants af the bme va'ue of morey and the neks specfic to the astol fof which the ostimates of uture
tash fows have not bean adjusted

It the racoveratie nmounl of an assel (of cash-genesating unit) s estimated fo b2 lesa than its carrying smount, the
carrying amount of (he assol (or cash-ganeraling und) is reduced (o ils recoverable amount. An impainment loss is
tecoghized immedialely in proli and loss

When an impaifment loss subsequently fiverses, Ihe camying amount of the sssol (or » cash-ganerating unit) s
increased lo tha revised psbmale of its recoverable amount. bul so thal the rcreated carrying amount does not
excaad tho carnying amaunt that would have been determined had no impairmaent 'oss baan racognirad fortha nssel
{or cagh-ganarating unit)in prioryears. Aneversnlof an impairment loss s recog red immed ate’y in profit and loss.

214 Invanlorios
Invenionas of raew materials, stock-in-trade, stores & spanes Fuel, packing materal , work in progress , stock in trade
and flinished goods nre valued ol the lower of cos!t and net rea’cable value afier providng for obsolescence and ather
lessns, whore considered nocessarty. Siock of scrap and sponl acxd s valued al re! rea’ zable value, Cos! compreses
ol cost of purchaso, cost of conversion and other cosls incurrad in brnging the Fvaniories 1o their prasent locatien
:.nd condition . Stored and spares ore valued on weghled average cost bass and el othars are vahiad on a FIFO
ans

2,15 Flnancialinstruments
Financa! assets and lisbities ate recognised when the Company becomes a party o the contactual provisions of
the instrumant. Financial assels nnd labiities are intinly moaswied ol fair valve. Transnction costs that are dirsctly
plirbulabip (o (ke scquisition of ssue of Sinpncs! assels and lnancial habdites (olhar than financal pssels and
linancinl iabildes ot fn'r value through prelit or loss) are added 'o or deducted lrom the fair value measurad on inifial
racognian of financial assalof [nancal liabd ty

Cashand cash equivalenis

The Company considers all Righly lquid financisl instruments, which are readiy consertble info known amounts of
*=  cagh that a%e subject to an ins'gnificant ek of changs in value and having ongnal maturities of three manths or leas

from the data of purchase, lo ba cash equivaents. Cash and cash equivalonts consis! of bafances with banks whch

pre unrestricted for withdrawal and usage

Financial assets at amorlised cost

Financial gasats are subsequently measured al amortized cos! f thess Francial assels are held within a business
whose ohjective is to hold Ihese assals in order o cotect contractual caah flows and the confractual lerms of tha
fnancial asset givo rise on speciled dates o cash flows that ane o'’y payments of principal and interes! on thi
principal amount oulstanding.

Financial assels at fair value through other comprehensive income

Financial pssels are measured al fair valug through olhar comprahensse income il thase Anancial assels are ho'd
within a bus-ness whose objectve is achieved by bolh col 2ctng confraclual cath fows ard seltng Snancial assals
and (ke coniractusl iarms of the inanc-al asse) gve ras on specifed dates fo cash flows that are solely payments of
principal andintarest on the principat amounl outstanding,

Financial assels at fair value through prafitorloss

Financial assels are measured al lar value through pref | of (o5s un'ess it 5 measured at amortised cost o al fair
valug through olher comprehensive income on intial recogniton. The lransacton costs directly attnbutable to the
acquistion of financial assels and labiities al fairvalue through profit or 'oss ace ‘merediately recognised in profit or
loss

Investmentin subsidiaries
Investmant in subsidiaries are measuned 8 008! a5 per Ind AS 2T - Separate Financial Sfaterments

=
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Financial liabilities

Financialliabilities are measured at amorized cost using the affectve infores! mathod

Financial guarantes contracls:

A Financial guaraniee contract is a contract that requires fhe ssuer to make spec®ad paymenis lo reimbursa tha
h-:d;!r h'tfumr:}:;nmm because a specfied deblor fafs to make payments whea duein accordance with the terms of
adebinsirume

Financial guarantea contracls issued by a holfing company are intaly measured at ther fair va'ves and, if nat

designated as at FVTPL, atesubsequenty measuned al the hgher ol

+ Theaamouniof loss allowance delesmined in accotdance with impairment requirerments of INDAS 108; and

+  Tha amounl intally recoghised lags, whan appfopriala, the cumulatve amount of incoma recognisad in
accordance with fhe principles of INDAS 18

Equity instrumants

An equity inslrumentis a confract that evidences ressdua’ interest in the assets of e company after deducting 'l of ifs
linbitities Equity instrumants recognised by the Company ase recognised al the proceosds recalved nol olf disect ssuo
cosl

Reclassification of Financial Asseols

Tha Company determines ciass fcation of inancal assets and kabites on imtial recognition Afar inital racogabion,
no reclassfication s moada for inancial assets wheh oo equity instrumaents and feancal abdibes, For financial
asants which are dobl inslrumants, @ reclassifcation is made only if there is a change i the bussass modal for
managing those asseis. Changas fo the businoss model ane expocted to ba infrequent. The Company's senior
managamant dalermings change in the busness model s o rosu’l of extenal o inlemnal changes ‘which aro
significant o tha company’s operalions. Such changes ate eviden! fo extornal partes. A change In the businass
meadal cccurs when a company o the: boging or coases to parform an activity that is sgaificant ioifs eperatons If the
Company reclassifies financial aseats, & apples the reciassificaton prospectively from the recinsiification date which
I8 the firs] day of tho immodialoly noat reporting pericd fofowing he change in business model The Company doos
nol reslate any previousty recognised galns, lodses (including kmpaiment gains and losses) or infene st

OHsotting of linancial instrumonts

Firancial pssels and financial labiiles are offsel and the nol amount is reporded in the Balance Sheol if there is
currently enforcantia legal rghl to offset the recognred amounts and there @& anniantion bo seftle on o net basis, to
repmtizn the nasats and selts the labilites simultanecusly

216 Earnings Per Share [EPS)
The Coampany raports basic and diluted eamings per shara in accordance wih IMAS 33 an Earrings per share
BRI aarNings par sharea is n;rnpubnd by dwiding the net profit of loss for e pencd by the waighied avdigge number, o
v of equty shares outslandiig dining ie pericd D iuted sarnings per shase is compulied by g ding Tha nat prafiarloss = ==
for the pariod by the wesghled average numbar of equily shares oulsianding during the period as adjustad lor the
effecis of pf diluled potential equily shares sxcepl whese the results are anti-d lufve

217 CurrentNon-Curront Classificalion

The Company presenis assels and fliabi'lias in the ba'ance sheel based on currentnon-current classfication. An
assetis classifed as cumentwhen it satisfes any of the following oritena
= It sseupaciod to be realizad o intendsd 1o be sold or consumad in normal opeating Gyche

. * == li4s hald primarity for ke purpose of rading
- [t expectad to berealired within 12 menths afer the dale ol reportng panod or
= Cashand cash aquivaient unless resincied from being exchanged or ysed toseltea linb ity for al'sast 12 manths

after reporting paricd

Current assels inciude the cument portion of non-current fnancial assals
Allolher assets aré classified as ron-current Alabdty is current when i satsfes any of the following critera
- Ilis supectedio be sellied in normal operalng cycia
- Itighatd primarily for the purposeof irading
- Itigdueio be salled within 12 monihs aiter ihe reporting pencd, or
- Thereis po unconditional righl fo dafor the settiement of the liabitty for at least 12 months after the repding period
Currentliabilties include the curren! pord on of long term fnancal labd Les
The Company classifies atiother kabilites as nen-cument
Deferrad tax assels and labi'les ame classfied as non-current assas and habdities

The operaling cyc'e is the time between the acquisition of assets and their rea’zaticn in cash and cash equivaients.
The Company hasidantified 12 months as:5 cperating cycle

F
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2.18 Share Capital
Ordinary Shares
Ordingry shares are classified s equity, Incremental costs, i any, direclly alinbutablie o the issue of ordinary shares
are recognized as a deducton lrom olher equity. netol any lax affects

2.18 FairValue Measuremenl
Falr value i the price that would be recened from the sale of an assel or paid to transfer a labity in an arderly
fransaction batwean markel parbcipanis al the measwrement date. The fair va'ue measuremant 3 based on the
presumption that the transachion fo sell an asset or bransfer the liabd &y takes placa either.
= |nihe phincsphe markol for the asset or habidy
= inthe absance of principle macket, inthe mast advaniageous market for the asset orfabiity,
The pfincipla or the most advantageous marke! mus! be accessb'e by the Compaty

The fair value of an assel o a liabity is measuted usng the assumptions thal marke! participants would usa whon
pricing tho assel or habilty, assuming thal marxel particpants actin ther econom.c bestinterast,

The falr valua measurement of a non-Snancial assel fakes info account a macket participant’s abity lo garerats
oconomic banaliis by using tho assel inits highes! and best use of by s0'kng it to snather makel partic:pant that would
uga [he assalin|is hghesl and besi use

The Company uses valuation techniques Inhal are appropriate i the crcumatances and forwhich suficlent data ota
svalable lo measute fair value, maximizing Ihe use of relevant cbservable npus and minimizing the usa of
unebaerable inpuls

All assals and linbiilios for which far vi'ul & messured of dickiaed in ihe fnancal sleamants a%e categonsad within
the fair valus hisratchy, describod as fofiows, based on the lowest bevel input that & sigaificant fo the fair value
mansuramant as o wholo

Lovel 1« Quoted [Unpdustod) Market prices in actve matots for incidental assels or Tabilitien

Loval 2 - Valuntion techniques for which the loaest level inpul That s significast to e far valse measuremant is
d-ractly orindirectly obsanablo

Leval 3 - Valualion Techniques for which the lowest leved npul thal s s'gnficant to the fav valve measuramant |s
unobservptle For nszals and labiities tha! sre recognized in the financial statements on @ recuriing basis, tha
Company dalermings whather transfery thal have cccurred between lovels in the horarchy by reassossing
calegorzalion (Based on the lowes! level inpul thatis significant o the fai: value maasurormant a2 8 wholo) at the end
of aachteporting period

Datermination of Fair Value
1} Financial Assots - Dobt instruments at amortized cost

After initial measurement Lhe financial astels ane subssquently messuned af amortized cost using the Effectve
Interest Rate (EIR} methed Amortized cost is calculaled by laking inlo account any dacount o premium on
peguistion and fees or cost thal ae anintegra! part of the EIR

2} Financial Assets - Debt instruments st Fair Value through Other Comprehensive Incomae (FYTOCI)

\easured inlipfly 83 wall a3 at each reporting date sl fa'r value. Far value mosemaents are recognized in the Other
Comprehensiva Income [OCH). On derecognlonof ihe assel, cumatalive gain orloss praviousty recogoized in OCH s
reclassified fromthe eguity o PEL

3) Debtinstruments & derivatives al Fair Value through Profil or Loss (FYTPL)
FYTPL isa rosidual calegory for debl instrumenis. Any debl instrument, which does nol meat Lhe criteria for
categorization as al amodoed costor as FYTOC), isclassfed as st FVTPL

4} Equity Instrumants al Falr Value through Other Comprehensive Income

On inital recognition, the Company can maks an irgvocable elscton [on aningtument by instrumen; bass) to
present the subseguent changes in fair value i dher comprohensve income partaning 1o investmants in squity
inslruments. Thess a'ecled inbestments are initally measured al far value plus ransacion cosis Subssqueatly, they
ara measurad at fair vatue wilh gans / losses arsng from changes in fair va'ue recognized in ofher comprehensve
income, This cumylative gain o loss i notreclassifad to proft of '0ss on disposal of the investmants

5} Financial Liabilifies

Financial ligb-lifies are classifed, atinda! recognibon. as fnancal abltes at fair varue through profit & ‘oas, loans
ard barcowings, payables, of a5 demvaines designated as hedging i nstrumanls = an eective hedge, as approphate.




SADHANA HITRO CHEM LIMITED

Allfinanclal Nabifitios are recognized indially al fair value and, in [he case of inars and borowings and payables, net
of directly attribulab'e transacton costs. The Companies fnantal Eablities indude rade and olher payables, loans
and borrowings including bank overdrafis and derivatve fnancialinstruments

Subsequent Measuremen!

Fairvatue through Profil & Loss

Firancial Fatifities ai fair valua through profit & loss include fnancal Rabilities he'd for trading and financial iatililes
designated upon inital recognition as at fakr value through profil or ioss. A changes in fnir va'ue of such Fabilities are
fecognised in statement of profi of loss

Loansand Borrowings

After initial recognition, interest-bearning loans and borrowings ane subsogquonty messuted al amodized coal uskng
tha EIR mathod. Gans and losses ot tecognized in profl of loss when Lhe Babitiss are derecognized as well os

1tl'lr\'-\ll-u;r?'l the EIR smortieation process. The EiRt amortzation j& included as finance cos's in the slatomant of profit and
0EE

2.20 Dividond
Dividend on sharo is recorded as labisty on the dale of approval by the sharshekders and is shewn as a reducton
from tntained earnings under Clher Equity

221 Segment Reporting
The Company identifes primary segments based on Uhe deminant source, nafure of raks and rafurns and tha infermal
organisation and managemant siruclure. Tha operating segments are the sagments for which separate financial
informaton i aval'able and fof which oparating profil / loss amounts are evalua’ed regulary by the Chlal Oparating
Decision Maker (SO0M)in deciding how to aflocale resources and in assessing cadfornance

“The accounting policios adopled for segmanl reportng ars in Une with the sccounting polices of the Company
Segmant revenus, segmenl axpanses, segmant astels and segmont Kab-lties Fave bean identhed to segmanis an
Iha bas's of their relationghip 1o 1he operating aciivities of Ihe segmant. Infer el revanue s accounted on Lhe
basis of transactions which are primardy determined based on mackel / lalr value faclors. Revenue, oxpentes, nisats
and liabidities which relale 1o the Company as a whols and ife nol aocable to segmaents on reasonablo basts have
boonincluded undor ‘unafocated rovenus f expensos | assols / akites"
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SADHAMA HITRO CHEM LIMITED
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SADHANA HITRO CHEM LIHITED m

Sadhana Nitro Chem Limited
Keles forming par of the Standatone financial statements for Ihe year ended 3151 March, 2022

Capital Work in Progress

The ageing of Capital Work in Progress for Projects

Faor the year Total <1 Year 1-2 Years 2-)Years = 1 Years
Erded 31.03 2021 2097 62 634.9T 13071 155.84 -
Eraad 3103 2022 g504 1 4 445 89 634,57 137 16544
Aguing of Capitel Work in Progress as at 31,03, 2022
Particulars Tolsl < 1 Year 12 Years 2-1 Years =1 Yeara
Projects in Progresn 6402 18 LR E) E34 9f 1.307 31 1037
Projacis amporary sussendes 5173 - ‘ . 51,43
Total SN 484869 49 13012 15544
Agoing of Capital Work in Progress as at 31.03.2021
Farticutars Talal <1 Yoar 1-1Yean 23 Years =3 Yearn
Proyects in Progross 104580 834 5T 1307 2 10T
Prajects terpocady sasponded 511 B . 1.7
Tatal 1EAT 82 (328 1 1T 155 44 .
Intangible Assets Under Development
The pgeing of Intangible Assels Under Development
For the year Total <iYear | 12vearn | 23Years | >3Years
Ended 31 03 3021 e 6S 1365 40,00 . -
Ended 3103 3022 587 1 ‘13502 150 65 0os
Aguling ol Intangible Assels Under Developmant as at 31.03 2022
Particulars Total < 1 Year 1-2 Tears -3 Years 3 "I’;dﬂl-_
Progacts In Frogress K567 1350 130 65 000
Progacts tempaarty suspendad . . .
Tatal 305 &7 13502 130 85 40.00
Ageing of Intangible Assels Under Development as at 31.03 2021
Particulars - Il Tatal < 1 Year 1:2 Years _1-1 ‘;'nu >3 YWears
Projects n Frogress 055 1365 2300
Projects lemporatly suspended 2 £ =
Tolat 17065 133 ES 4004




S.I\I:'IMHA MITRD CHEH LIHITED "

Sadhana Mitro Chem Limited
Woles forming part of the standalone linancial statements for the year ended 315t March 2022

MNote 4 A: Investmenis [Amount In Rs. Lakhs}

51, Mo Particutar :::; As 31 March 31, 2022 | As al March 31, 2021

Noncurrant investments | e of sbuirn Hs Na af hares As

Unquoted

0 Investmanl in equity inktrumenis of subsidiaties
(Fully pald up)

Unguoted

Subsidiaries (at cosl)

Anuchem BVE A Ba'gum |Eue 35 TS5 Tl 150 rre
Spidigo hat Pyt iid Rs 10 10,000 oot 19030 ool

Tolal (A) 10,750 713 | w8000 .13

[} | Cihae investmenis (Al lals value Dvowgh other
camprehensive Inteme]

Quoled
Anca Communcaton Lid Rz 10 500 0T 500 0.2
Enaral Fnanca Lid M= 10 150 ora 3300 0.ra
Indian Extractions Lig Rs 10 18,000 04 18000 5048
Inda-blohech id fis 10 5,000 1.8 5,000 181
Firal obiact Tochnolgas Lid Rs 10 1000 oA 2000 0a
Maxwirih gadhands Lid Rs 10 1,300 o1 1,300 013
Ojbs Techinochem Products Lid 5.000 e 5000 131
FLN 0.7 15,700 10,74
Less: Pravision for dachea othes than lempadary @ va'ue
ol nen currenl vveabme s 10,74 10,74
Todal (B) . .
Tolal (A+B) - 10,150 1.1 10,150 1.1
Footnates |
(1] Aggrogale cosl of quoted mvasimants 10,74 10,74
(1] Apgragate markal valun of guoted rwadimerls . L L= .
(i) Aggragate va'ue of uiguoled rvesimants T rmn
(iv) Aggragste Bmount of smeainmant in vatus of nvestTart 10.74 10,74
(v} During the fnarcisl year March 31, 2010 he somaany has
aequired the erbre share e of Spdgo Net PviLid As e
resull Spidgo Met Pyt Lid has bacoma & wholly gwnod
subsd any wih afpzl from Masch 11, 3019
Hote 4 B; Currend Investmanis {mewnt in R, Lakhs)
o Face
i March ¥, 2022 March 31, 3021
&r. No Particular o arc nre
Invesimanis measured al fair vatue thiough other o of Ui s o of Unts s
camprehansive income
0 In Mulual Funds
Quoted
L & TLorg Duratan Growth 1333000 | FAe| 1.a14100 287 83
HOFC Long Durgtaon Growth EE2 552 00| Or0F| EA255200 298 22
Aditya Birla Sur Lda Low Duration Fund 1023543 w9 10,245.40 5285
Total - | 68332 - 63487
(i} Aggrepaie cost of quoted imvesimants 552 57 552 57
Aggragate markel va'us of guoted IrdEsTmeNs 6E3 32 53897

Az mentioned in note na, 15{ci{i}, all tha above mvesiments n mulual funds have been pleaged with the lenders againsttha
working capial facilities extendad by them o the Company.




SADHAMNA HITRO CHEM LIMITED

Sadhana Nitro Chem Limited
Moles forming part of lhe standalone financial slalements for the year ended 31st March 2022

MNote 5: Loans

(Amounl in Rs. Lakhs)

Sr No Particular Az al March 31, 2022 | As at March 31, 2021
A Won Cutrend Loans
{Unsecured Considered Good, unfess otheraise stated)
] Subsid sy Company e7r 38 arres
{v) | Lean To Stad - 1|7
Telal §rr.38 #3430
Az al March 31, 2022 As sl Mareh 31, 2001
Percenlage Lo the hrc:nhn- fo the
" total Loans and talal Loans and
Br:Ne G Amount | o gvances bn the | AMOUNE | ot ncas in the
nalure of loass nalure af laans
Lears o re'a’ed partes comaniss loaha fo e
fofowing Wholy Crwrbd subisdases
{1} | Spdge Net Private Limied arraa s Brrea BT%
Max mam amount cutilanding danng the yea” orrya TS BrIER 6%
& No Partcutar As ol March 30, 3022 | As al March 39, 2021
B Current Loans
(Unsecured Consldered Good, unless otheraise stated)
1 Laan e slaf Al 1140
(Secured, Considered Good)
Ly ] Irter Corporate Onposits 240 30 420 09
Talal FLIE b 411,49
Node B: Other linancial assols {Amaunt Ih Rs, Lakhe} =
Sr. No Particutar Masch 3V, 122 March 31, 2021
Non Current Financis! Assets
[Unsecured, Consldered Goods)
Securty Deposits win Publc Sodés and cthers #}3 212 14
Total 18133 21294
Cutreni Financisl Assets
[Considered Goods)
{i} Inberest Aocrued an Inter Corponle Deposts Ll 1072 o0
{i] Inlerest Accrued on Bank Depoats £T0 Q12
(] Qithar recevab's 8332 1.7t
() Advance 1o Verdons 2192 12523
Tatal 05T 23508
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Sadhana Nitro Chem Limited
Moles forming part of the standalone financial statements for the year endad 31st March 2022

Molo 7: Deferred lax Liabilitiesi[Asset) (Net)

|07

(amaunt in Bs. Lakhs)

Sr. No Particular March 31, 1022 March 31, 2021
Deferred Tax Laability
{l) | Depreciatonon fxed assets 459 B9 45597
{*} | FairYa'uaton 15.55 2051
Cengs De'arrod Tae Lishidy 525,44 47648
Deferred Tax Assel
{1} | Empoyes Bere't oblgations {188 79 [164.24)
) | Gtrer geativwabla axpones {3 80; {ta 24)
Gross De'srred Tex Assot (172 88) |18 52)
Wl Dofarred Tan Linbict [Asvet) I 15 291 68
Movement in Defarred taxes during the year
Faor iho year andod March 312022 Opaning Balance Recognised in Recegnised in Closing Balance
profl of loss oc!
Da%ored Tas Labity
Plard Property Equprmant 45557 12392 . 4606 BR
Fa'r Vauatian 20 51 88 [ & F] 7585
Gross DeMored Tax Liability (1) ATEaR 8283 813 545 44
Dafared Tax Asas
Employes Bereft chigatons (165 28) {173 0. Th} (16878
Canpr Dantownt'a Expposas (1824} 437 i (350
| Gross Doforaa Tne Assat (4] = (184 52) 7 64 [N (177 B
Nat Dalorred Tax Liability [Assal] (1-2) LT T4.4) 535 aras
Hote B: Other Assels (Amount in Ry, Lakhs)
Sr. No Particular March 31, 310332 March 31, 3031
A Hon Currenl Oiher Assels
1 Captal advance 2,118 51 1,837 08
Total 2,119,517 1,837,009
B Currenl Other Assels
{il | Balance wih Stalutory Revense Autwr es 1,523 24 6366
fi] | Prepad Expensas oT 55 Ta 03
Taial 183119 104259
Hote 9: Inventaries (At lower of cost and net realisable value) {Amaunt in Rs, Lakhs)
GrNo Particular As at March 31, 2022 | As st March 31, 2021
Valued & cartified by the Management
(1] | Rew materais(includs Packing Malarals) 1.596.76 17362
(i} | Work-in-prograss 207378 1,424 69
tit} | Finshed Goods 253566 3745383
{iv] | Goods in Transt {Raw Mataral) T0.74 37 08
) | Stores & Spares 73037 554 A1
{vi) | Others (Fuel, scrap, elc) 1359 BO1
Total 342091 5943.14
Foolnates:

{1} Refer Nola ne 16{d} for informaton on invenlores mortgaged a5 secunty for bomowings.




SADHAKA MITRC CHEM LIMITED

Sadhana Nitro Chem Limited
Hotes ferming part of the standalone financial statements for the year onded 31st March 2022
Note 10: Trade recalvables {Amount in Rs. Lakha)
Sr. No Particular March 31, 2022 March 31, 2021
Unsecured, Undispuled
{i) | Considered goed 3,360 65 5807 80
(1] | Considared doubiii ia B3 32 83
4.008.75 584020
Less © Alowance fof doubi'ul debla V20 (@ 2]
Tots! 4 001 55 50832 20

— —————— e e

Ageing of Trade Receivables [Outstasdirg for foflowing catods fom
dum dale of payinent)
Undiputed Trade Recoivables

« Cansldered Geod

Lasa than 8 monihs 239 60 2112 e
B manths to 1 your 174 610 &0
1lo 2 years Ta 07 1,504 25
2103 pears 15.0% #3023
Mora [han 3 years 126 83 1514

= Consldered doubltful

Lons than B montha

& monihs 1o 1 year
1902 yants " 3
716 2 yants . 14 B
M ihan 3 ywars 8 B2 18,00
Tolsl 4,001,565 S483230

Foolnotes : '

1) Trode recatvablas are duns inrespect of goods 50'd intho normal course of business

2] The normal crodd persod abiowed by the company ranges from 80 to 90 days

3) Trade recajvables include recaivables from re'aled paties Rs. 1,686 17 Lokhs ard Masmum Amaunt Qulsianding Rs
2,713 B50Lax%ha (March3Y, 21-Rs 2,713 85 Lakh and Maxmum amount Quistandng Rs. 2,718 96 Lakha)

4) Refer Noleno 15(d) forinformation an Trade Receivaties margaged os securily ke borrowings .

5) Refor note no 28(1) for Credd Rk

, Hote 11: FI:II'II and Cash Equivalents ~ (Amaunt in Rs. Lakhs)
81 No . Pariculsr March 31, 22 March 31, 2021
{i) | Cashin hand 1. B1 1.18
{u) | Balance with bank
= iR purrant account . 617 36 1.084 48
Tolal 618.97 1.065.66
Hole 12: Other Bank Balances (Kmeunt in Rs, Lakhs)
Sr. Mo Particular March 31, H22 March 31, 2021
Call and sher lerm deposil accownis
(i} | Deposits (under lien) with ongina! Matunty <12 Months 179.03 13.00
[Refar note balow]
[y | Devgdend Accounts 637 642
Taotal 185.40 13,42




Sadhana Nitro Chem Limited

Motes forming part of the standalons financial statemanis for tha year ended 31st March 2022

Foolnoles :

i) Deposi with carrying amoun! of Rs 13.00 Lakhs {3151 March 21 - Hs 13 00 Lakhs) a2 subject to first charge agains!
bark guaraniees.

(1) Deposit with camyng amount of Rs. 5000 Lakhs has been gwven as a secufly depost to the Ministry of
Pharamaceulcals, Chemicals & Ferdzers lowards Lhe PLI Scheme

(i} Deposit with carnying amounl of Rs. 66 03 Lakhs has baen gven as a securty dopesit 1o Modh Arc Capdal Privata
Limited aga‘nst the borrowing of Rs. Borores from them

fiv) anﬂ[?ié. wilh carrying amount of Rs. 40.00 Lekhs has besn groon as a secunty agansl Overdrall facility taken from
HOFC Bank

Note 13: Equity Share Capital (Aimount In Re. Lakhs)
Sr Ne Particular AMatch 31, 3022 Mareh 31, 2021

Authorised Capital®
30,00,00.000 Equty Shates of Bs 1/- each 3,000 00 2,150 00
(Warch 31, 2022 21,5000 000 Equty Shaces of Rs 11- sach
{Moter nete no (i) belw]

Total 3,%90.00 2,150.00 |
Issued Subscribed & Pald up:
19,56.18.129 Equity Shares of Ra 15 esch fuy pad 194818 1,397 27
{Ra'er note o (i) be'ow) + ;
{Waseh 31, 2021 13,67 27,235 Equéy Snares of As 1. sach)
{Reter nota na {1] Selaw]

Tatsl 15610 136027

Foolnoles:

(i} During the yenr ended 318! March, 2022, the Company has issuad and aflofted 5,58 50 894 equity shares ol Re, 1/-
gach 1o aligivle shareholdars of aquity shares on the book closute date (e 218l July, 202 1)as fully pald up bonus sdquity
sharos by capitalizing roserves

(1) During the year ended 315t March, 2021, the Company has issued ard a'lotled 4,65 75,745 equily shares ol Re. 1/-
gnch to aligibie sharehaldors of equily shares on the book ciosura dale (18 180 Septembor, 2020) as fully paid up

bonus equily shares by capita'izing reserves
(a) Recancitiation of the number ol shares and amound eulstanding al Ihe baginning and al I end of the repoding year

As al March 31, 2022 As al Maich 37, 2021
Particulars Equity Ghare Equity Shara
Ko of Shaven | AroonbnBe Loiha | Mo of Shares | Amorlin R Lot
Equity
Mo of shases oulstending Bt Ihe baginreng of tha yaer 135737235 135027 83 151,430 931.51
Add: Adgfional shanes issuad during (98 year year . . . '
Add ; Incraasa on Bocourd of Bhares sub -divded during
the year (Refa: Nota no (i) abova) - = - .
Asd; Bonus issie inthe mta ol 52 (PY. 2.1) 55 890,584 55491 48 575,745 455,76
Less! Snares forfo ted Bought batk duning the yesf - 7 - .
Heo. of shares oulstanding at the end ol the year 195618129 135618 | 1IXTRT RIS 138727
(e} Shareholders holding more than 5% shares in the Company =
- As at March 31, 2022 As at March 31, 2021
e Equity Share Edquaity Share
Equity Shares of Rs. U-eath (PYRs 1- | bulty paid Mol Sharws o of Holdirg M of Shares " of Hoiding
Wanekchand Panachand Trading investnerd Ca. P Lia 12517280 (3% 5% 53,409,165 B3 33%
Ast Javen MM 53% 8,351,953 5958%

SmeAT TR
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Sadhana Nitro Chem Limited

Holes forming part of the standalone financial statements for the year ended 3181 March 2022

Ag per racords of the Company, includng s register of shareho'ders | members and sther declarations received from
shareholders regarding benaficsalinterest, the above shareholding represents bath legal and beneficalownaiship ofshares

{d) Equity Shares in the entity held by holding company:

As at March 31, 2073

As ot March 31, 2021

Particulars

Ko et St

% of Holding

Ke o Shares % of Holding

Wahgkchand Panschana Tradng Investmerd Go, Pt Lia

12517280

A

§3,409, 185 63 8%

{e) Dataile of changes in sharaholding of promoters

As ot March 30,2022 | As atWarch 3%, 2021 | jucrana  (Decronss)
Particulais 4
N of Bharen | % of Ho'ding | Koot Stamn [% ol Holding| ¥ ol halding

Pramoters' Holding (including Promoter Group)

Manachand Panachand Trading Investmerd Co P L3d | 125, 172801 B3 EE% | 33.209.105 61 99%
Aait A Javeri mEstrn 558% 8,351,553 5 68%
AR RhEKA Javan 5902 Té4 0% 4 28350 A02%
Banma A Javer Aba paT 020% 2rd s 020%

As par recards ol the company, (ncludng i's register of membaers, the above sharmhokding represents bolh logal and

beneficial ownership of shares
Hote 14: Other Equity

(Amount in Rs, Lakha)
ErNo | Parliculars Marsh 1, 3002 March I1, 2021
Resfres a0d Serples
1] Copital Rasares
Deaving a0d Clowing baiaton |TR) eM =k
Adgsar s .
Cigsrg btwva oM M
{ih Copial Redempton Heserve
Downg balamos [CRR) w\a w0
#o | Loy Lakred for wivea of Soca erm 1555 (A9
HH FITT
(¥ Becuriten Premiom Azcound
Dearing balance wn
Leeds. Lithred forigons of Boecs ahacsd 19317
Closing ha'arca r;
% Retarad Enrrings
Cpening balatde (Retared Ea'negi) praape BCTATY
Praftor v year LR 1021 &3
Dtef Comprehénsie moome lor B year, rad of ngore 154 a147
Teta somoretansva rCoTa 530 P04y 35
Cipgrg 2annen L FRFIEE
I} Trang e Revaluplon Resarve
Operrg tafarce (TRA) B 5 B 43
Asd Addtient ¥
Ciosrg balsrea [ LIN] A 43
Wl Gerarsl Reserve
Oranirg tafarce TR 1383
Add siflors = -
Closrg Balace a [REEEY] 13038
Wl Money recetved sgeieal Shane Warrart
Comirg toamon
Add addters (G| TEM00 .
Closrg Baarce LW -
Totsl Te 48347 11933 8




iﬁ.mlﬂ{h HITRO CHEH LIMITED “

Sadhana Nitre Chem Limited
Motes Torming part of the slandalone financial statements for the year ended 31st March 2022

Capilal Reserve:
Capital Reserve is ublized in accordance with the provisions of the Acl

Capilal Redemplion Reserve

Capitnl redemption resane replesents resene created on redemption of preferance shares. It is non distnbiutable
resarve. During Lhe yoar ended March 31, 2022 the company has utised Rs. 55891 Lakhs (PY Rs. 372.00 Lakhs)
frizm the resarve fowards iskus of fully paid up bonus shatos

Securities Premium Reserve

Speunties Pramium Resarve is used fo record [he premism on isswo of shares . Tha resarve & utised in accordance
with [ha provisions of the Act. During the year ended Maich 31, 2021 tha company has utlised [ne who's of ha resarve
towards issued of fully paid up bonus shares

Relained Earnings
Tha amaunl thal can bo dsihbuted by the company &t dvidand Lo s equity sharehoidors.

Transition Revaluation Reserve
Transiton Resarva rapresants reserve croalod on transilon from Accounting Standasds ta Ind AS.

Gonoral Resorve
Genarn! fasanva (8 ssed from tima to fima to fransfar prats fram relared earminga lof pppropration purpose

Hote 16 : Borrowings (Amount in Re, Lakhs)
Sr No Particular As al March 31, 2022 | As at March 31, 2021

A | Kon Cutrent Borrawings
fa) | Becured Borrowlngs:

in Torm loan - Bank |(Aefer Nole 15)a) below] B54 44 106 84
{i] | Torm Loan - Others [Refer Nole 15 () beiow) 18T 2,886 54
4,358 15 309345

Lean. Current Maturity of Long ‘erm borrowings Jeciosed woder e
aad Shor Term Borrewings B 25 eyl
Ratance 1,45%.90 1.801.15
Tolal 3,453.90 280115

B | Current Borrowings
(@] | Secured Borowings
{1y | Worki~g Capdal Loan from Banks dencerirated in [Refer Nate (1] and [+]]

Foregn Curmancy J824 24 4,0E5 CE
Indian Currency - Crvefdaa®t & Cash Coadd T4 28 T34 82
Indian Curtigacy « Expon Crest 1,154 71 4
(B} | Unsecured Bofrowings
n From Frassal Ingutans 148 B4 .
i} | Inter Corparata Depcsit [Ra'er nobe (3] beioa] SE3.07 100 60
{w} | Loan From Dwector M 31 37581
-:c] Crrany !.'ah.r.-?,l ol Lnng term bomrowings Jasesad wdar tne haad
Shat Tarm Borowings 828 25 293
Talal T,097.68 5,510 20
Footnoles:
g  Term lgan from bank is securad by charge on molor vehicles Refer Note (f) below for terms of repayment, rato of
inlaraslalc.

b Term loans - oihers are secured by charge on motor vémcies, plant and machneny reswdenlial propoarty siulaed at
Roha, Haigad, Maharashira and charge by way of fan on debl motug fund of Rs_ 52 B6 iakhs. Charge is yetlo be
reg-slaradin respactof two motor vahicies . Rafer Note (T balow forterms of repayment. rate of interest elo




Sadhana Nitro Chem Limited
Moles farming par of the standalone financial slalements for the year endad 3151 March 2022

&) The company has foreign curmency working capial facites from a Bank al inferest rais ol fbor plus 4 25% pa. These
facililas are secured by exclusive charge on presant and future stocks and book debls, edclusive charga on anlire
plant and machinery . charge by way of pledge on debl mutual funds of Rs 526 11 lakhs, Furlher socured by personal
guaranies of Chairman and Managing Diector and Corporala Guaraniee of Holding Company.

clli) Further, the Company has wolking capial faciities in Indign currency from 8 bank camrying interest rala ranging
betwasn5 76% 1o 12 00 % p a. These facilties are repayable on demand, sacured by wayof firsl par passu chasge o9
{he present and fulure current assels of Lhe company, second pan passy chage oo antee mavatile and immovable
fixed assets of the company. prasent and future al plolno 47, MIDC, Roha Industrial Avea, Raigad Disiict . 402116 and
tutther secured by personal guaranton of Chaiman and Managing Direclor of the company

d  Inter Corporale Doposits are carrying intares! rate of 15% and repayable on of beforeApril 2023

1a) Terms of repayment
Term Loan - Banks (Areaunt in Bs, Lakhs)
March 31, 12 Warch 3, 2021
Year of Ko of Amaunl Na af Amauni
Particulars Rate of Interes! nataimants Outatanding Instifirmarty Outstanding
Maturity Leht o al Leht aa
March 31, M} March 31, 2021
Bank Name ' :
HOFG Bari B50% M 14 543 Pl an
HOFG Bark B50% Farae | 14 L1 L arr
HOFC Bark B S HnRn 12 Fall) 24 4502
HOFC Bark B 5% R 12 an i LFR T
|GG Bark 9H% 200520 3% 00
Tolal (2120 Total 106,48
Less  Curnend rmalissly of iong bamm bomowngs
show in ourend labdles 20 . 5044
Batance [y 56,44
Term Loan - Qthers
Financial inslitulien
Ha'n Fincorp L' 12.T5% nrn § 434 1800 1ni
Heo Froo'p Lia 1275% Jed-33 & ¥ e "nn
Hera Froop Lid 12 15% - E L] 2100 93
Katak Mamindra Prora Lid FREE] 2083-24 2} Fik ] IS0 kRl
Kotak Marwrdra Prima Lid §15% Hi-M 2 150 3500 31.80
Anzya Birla France Lid 10 50% #-n wr 1212710 18 123047
Baaf Fravce L' 8% st i 150000 450 10050
Warth Axc Capial LI 14.00% 45 i TR 3600 #0020
Aditya Bifa Firarce Lmied WE% 200879 12 »o
Tolal I8HT Tatal 138653
Less Courrenlt maturdy of ipng = bomtwings
shown i currend Tabites BN . Lrar
Balance 300360 174412
Tolsl Balance 3455 280%.16




SADHANA HNITRD CHEM LIHITED m

Sadhana Nilro Chem Limited
Moles forming part of the standalone linancial statements for the year ended 315t March 2022

Hote 16 : Lease Liabilities

(&mount in Rs, Lakhs
B Ne Particular As af March 3, 2022 | As ol March 3, 2021
A Non Cutrent EAZ 53 0328
B Current mn 107 44
Tolal 1.075.24 405,72

Effective from April 1, 2018, the company adopied Ind AS 116 “Loasa®, appied to 59 leass costvach sxalng on Apri 1, 2019 uling he
rrodifad rofros pective Spproach and hus ke tho cumaaliv adusiment o retained samingd, on date slin taf appleation. Dua ko ransition,
I natire of g ipenses in respect of chrain inates undet erlatie standand has changsd from Leass Aantal o Desreoabon & Arratzation
expangas ard Finance coer for tha Fghtlo wee atasts and oh Leass Lab iy sespeciive’y

Dua to tha asctunting reaiment ad par the Standara. (e curme~d yees proft has been increated by Ra. 218 48 Lakka(Prawviaus Yaar profi
feduced by R 57 AT Lakhe)

This incraasa in profil i primarty due 10 depecaton On Ba8ets Lakes on Mate fom Semens Faascal Sencces Private Limvbod rol be
charged o e Stalemient of Profl & lost sifce the same wede nol resdy 1o/ Las 8 81 the balance sheel da'e

During ths yaar ohded March 31, 2082 the compaty Fas mosved wakhis 0 et el &4 bo lockdown imposed by afate
Gavetnmerisosing b tha spread of the Covid-18 pacdemic, Ascordngly e Company has ravaled it isase obligatons in sceordance with
ihé provisens ol ind As 110, Tras revaluaton resuted ina rel roducion in the vadue of 'ease Fabites na a0 04 2021
The compaty ks reccgnized anetganof Re. 7 03 Lakhs on e a'orebad rovalup ordunng e prar

Colals of Paprants 10 ba msde lowsds Loase sbigat ong

(A5 Lakhs)
Particular A ot March 30, 2002 | As at March 31, 2021
Leask linbAty pa'd during tha yaar 0.08 A5
Laass liabdty payatia nat moem than | yoar T2y 138,77
Leass labbly payatie nat mane than S yes' 146 8% aran
Nots 171 Provislons {Ameunt in Rs. Lakhs}
& No Particular Mareh 31, 2022 March 31, 2021
A Non Current
Employes Benelt Obligalions
{i mpaniated abiences mra 031
(i) Gratuty (Refer Nols No. 1) A3 183 35
Total 518 241 66
B Current
Employee Benefil Obligations
(i) Compansated absancas 2528 #1880
(i) Gratuty [Refer Nole Mo #3) 142 68 168 58
Tolal IT492 181,38
Maovernent in provisions Gratuity
Cpaning balance 33193 3T 85
AddiLess Provision rmeccgnised finvarsed) during ihe year (14 84) 1408
Closing ba'ance ni 1o 33183
Hote 18; Trade Payables
[Amaount in Bs, Lakhs)
51 No Particular As at March 31, 2022 | As al March 31, 2021
(1} Wers and Smal Enterprisas 27203 26770
[n) | Otraers 3 T8 2,264 .04
Total 344101 253174
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Sadhana Nitro Chem Limited

Motes farming par of the £landalone financial statemeants for the year endod 3181 March 2022

[

Ageing of Trade Payables
(Ctstanding for felowing pecods frem dus dale of pagrant)
i} Micro ansd Small Enlerprises

Total eutstarang dues af mica enterpras and wrad enleipiines

Less than | year AT ar 56 55
1-2 year 208 1.14
2-3 year - -
More thas 3 yeasy -
i} Undigputed
Total outsianding dues of cradants olrer than Mo Eiprsp &
STal ehierprises
Liess than | year 2.1143 1,510 24
1-2 yoar 158 09 131 27
2-3 year 4583 380 B2
More than 3 yeas #1508 674
iy Disputed
Tolsl outslanding dues of coadion olhar than macro vinge se &
BT prlerprise
Lioss ihan 1 yoat
1-2 yon' 147
2-1 yoar 1y
More thas 3 years
Tulal J4a101 1,531.75

(b} Disclosura required undat Clause 22 of Micro . Small and Modium Ento

rprises Devalopment (MSMED') Act | 2006
{Amaunt in Rs. Lakha)

Particulsr As al March 31, 3022

As at March 31, 2021

a)

bl

&
)

L]

tha princ’pal amount ned i rseesl g Famon [ b shown seperately)
FEMBINIcY uread lo Nty Sopplor as ol 1he 6d of BISOLLng peae

« Principal amount dus %o Ncrn re somall entepringy

+ Interesl dug on above

the amoun] of interes! pad &y the buyer undar MEMED Azt 1006 steng
with the armourts of the payren? mads lo Thiy supiler bepocd tha
appointmesl diy duting pach Iucorhngo:tr

the amount of inferast .o and Pryatle for o parodiahere 1Fe Pl
hn beon paid st inbecss! undar the MEVED Act 2006 & mct paid

Trie airaunt of n'erest azered ama e Taining unpa'd & fhe and of
accounbing year

Tha amourd of fusthe: inlpras! dus and FAFRL'E Bven in T succesdng
yoar, unil such dale when e iterasl dues as above g &by radia
the smal enterprisas for the purposs of disslownnces 95 a ded.cibie
#upenditarg dnder section 73

2003
L1

LA
63

L]

LI
238

24
1008

rn.BtJ

{&) The Company has initiated the process of detification of suppliers regis
Enlerprises Developman! Acl, 2008, by obtaining confimnations from at
only to the extent of information receved as & the balance sheoat date.

{d} Al rrade payables ate ‘cure

disciosad in note no 26(i)

Note 18 : Other financial liabilities

tered under the Micro, Small & Medum
supplers information has been coltalad

nt' Thas Company's seposure o currency and ‘guedi by risks rafated fo frade payables is

[Amaount in fis. Lakhs)

Parficulsr March 31, 3021 March 31, 2621

Current
in‘ereat accried But not das on bosrowings 6330 1251
Unclalired Drvdened -3 ]
Crediiors for Captal Expendiue 5T 83 512 0§
Advanca From Custamar "3 & 1r.r
Diter peyables 4582 nr1a

Total 418 £31,14

I

e s T
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Sadhana Nitro Chem Limited

Notes lorming part of the standalone financial stalements for the year ended 31st March 2022

Hote 20 : Other Liabilities

(Amaunt in Rs. Lakhs)

Sr. Mo Particular March 3, 222 Mareh 31, 2021
Gutrenl
(il Statstory Dues anaw 784 82
{i) | Eripleyee Ouss A 288 23
f] | Securty Deposit From Custsmes ’ 113.74
Tolsl [ZINA £53.89
Note 21 1 Revenue from operation {Amaunt in Rs. Lakhs)
Sr. No Particular Match 11, 2022 March 31, 2021
Salo of Produc!
1 la] Crarmcal Intarredates 11.83% 40 B.rraad
(b) Weolens Netwrok Equipment Traz 48 B5
{n) | Ba'e Of Service . 1417
(i) | Ciher Opetating Rovenus
(n) Sa'e of scrap & daes olhar Mal 14
(b} Export flanets 13 75 150.29
Talal 1207421 .00t

Mote 21.1: Detall of revenue from contract with cuslomer recognlised by the company pot off Indireet tnx in the

statement af profit and loss.
Product wise Detail ol Revenue

(Amount In Bs. Lakhs

&r. No Particular March 31, 2022 March 31, 2021
in} | Sale of product
Product Type
MAP 397844 225109
SXD 27 (002 5,110 53 3847 BT
Cihee 2B4T 48 2851168
Tolal 1,942.45 BA5T.02
Hote 22 Other Income [Amount in As, Lakhs)
&r. Ho Particu'ar March 31, 3022 March 31, 2021
i Interest income on
Barx deposts 510 an
Loan ba oihers "3 80 110.40
() | Prok on Sale Of Fized Assets : 3984
{iiy | Fotaign Exchangs Gain 3525 a42
{ivh | Gain On Foraars Coniracts 34 B2 14.25
(W) | Mark Te Maskat of Forward Cortracts 32 LR
i) | Mscetanaous rgome et 32 E0
i) | Fair Weiue Leasa Liabites Fo4 2934
{win) | Sundry liabiltes wihken back 22T 12 134 82
Total 430,54 42183

S ——— -



5n DHANA MITRO CHEM LIMITED
Sadhana Nitro Chem Limited

el
Notas forming parl of the standalons Bnancial slatements for the year ended Mst March 2022

Note 23 Cosl of materials and Packing materials consumed
{Ameunt in Rs. Lakhs)

5r. No Particular March 31, 2027 March 3, 2621
Cosl of materials and packing materials consumed
Inwanicny af tha begnnng of the year 111 62 Ja5 24
Add. Purchases B, 175,42 5,130 56 |
Tols? 8.55) D4 . 5,515 B0
Less Lvantary at the and of (ba yoar i (1,59 1) (173 52)
Cosl af materisls corgumed 8,353 28 534217
Total 835328 M2y
Particutars of Raw materisl 4 packaging materiale Consumed {Amount in R, Lakhs
Sr. No Particular March 31, Wiz March 31, 2021
1 | Berenm 1,268 12 BED 42
(i) ] Mitrie Acia 68308 809.04
(1) | Casl ran powder 63118 308 5
() | Dlsurn B5% 2M50 100 09
fv) | Packagrg Vateral 3i 59 28 41
| MMD PA 1058535 1.081.77
i) | Coumtic Soaa LArE 0 434 08
whi) | Cittar 47143 192113
Talal L3530 834217
Nole 23 : Change in inventories of fintshed goods and work in. progress {Amosunt in Ry, Lakhs)
sr. No Particular March 31, 2022 March 31, 2021 |
] Opaning Stock
Wark in srogress fa2449 130012
Finishod goods VBra 0 194293
Borep 330 3 5
Toial (1) 5,102 1% 3,146 50
) | Glosing Stock
Wark in progress 2073713 1424 63
Finished goods 433584 ABT4 20
Scrap 35 35 |
Total fig 1012 44 5102 13
Changas in [nverdones Decreasal[incaasey i) 1910 55 195513
Total 19105 1,955.19
Hg'tg 24: Employee Bonefil Expenses {Amaunt in Rs. Lakha)
Sr. Mo Particular March 11, 2002 March 31, 2021
Empleyae Benalit Exvpenses "
{1 Sa'aries & bonus 1480 52 404 60
[ | Centrayton ta provident fund, group grats ¥ ES5C & oher hunass 3053 B2 05
(1) | Graluty (Refar Nota Mo 73 2234 3res
(W) | Leava Encashment eapérse 28n 14.38
i | Sla¥ waiarg & Madical Experaes 053 18 54
Tolal 1513 s 155186 |




Moles forming part of the standalone financial slatements for tha year

Mole 25: Finance Cost

Sadhana Nitro Chem Limited

gnded 3151 March 2022

(Amount in Rs. Lakhs)

Sr. Noe Particutar March 3, 2028 March 31, 2021
0 interest enpatse o larm Dass and olter finangial kabites 147 78 nn
[y | trdmrest on leake ety 7034 4000
(i) | Interest on deleyed Payment of fax nn 145
() | Oher borrewng coat #0545 #7630

Tolal AS4TE 14007

Mote 3: Depreciation & Amorlization

3 {Ameunt in Rs, Lakha}

Sr. Mo Parlicular March M, 2002 March 31, 2021
(I} | Cepreciation of 1argt'e assets 551 89 55301
i} | Amoration of intstgre miiets 2100 0]

Total = ST 51501
Mole 26; Oth n
28 or Expanses {Amaunt in s, Lakhae)

&r. No Particular March 11, 2032 March 31, 3021
] Powar and lue 121903 83203
fiy | Herd 948 1628
(] | Ratos & Tawes f318 6138

() | Insuasce 6190 55930
(v) | Printing & Siatonesy a2 aar
(v} | Postage, Teegram & Telsptare & Intemrt (Commuraton Esperses) 1327 1453
{wil) | Travelkng & Conveyascs Exporises AT 38 6.7
twid] | Logal & Protessonal fees araa 200,37
[w) | Drectors Feas 478 280
0] | Emctrcity chages re3 1023
{xl) | Securty Chatges 4154 3A80
(=i | Stores & spares Conaumad TAS 157 40
[xii) | Repalrs & Malnlenance
Plant & Machinary i 58 127 50
Buaiding . fi.40
Cthers [RAM) A2 BS gaar
[wiw) | Qiher Marutationing Expenias 114 88 55 24
(wv) | Efuenl Expensas 141 85 11813
{wvi) | Resaarch & Developrent Experdes 307 o
o] Paymant lo Buditens [Rater Haole Z6{ajtelon) 1T 00 100
frva] Selling Expenses
Fraghl and Forwarding Enpansas 23T 80 18471
Commisson CHarges Iran 158 16
Local Freght & cthar gxperses 215 6 B4 05
{xix) | Bad dabs & Sundry Det Sa'anced anren o b3 05k
(i) | Macelapus Expanses 162 &1 8958
{wa) | Foreign exchange Fucluaton ' 4388
{xi}| Merger Exsensas i 475
[rxkv] Sotioral Rent [Ind As) 081 023
{oe}| Subletting Charges 147 16.32
Talal 2,631 85 1,113.58




E.M:HIAHA HITRO CHEM LIKITED

Sadhana Nitro Chem Limited
Notes forming part of the standalone financial slatements for the year ended 3151 March 2022

Fooinolns:
(I} Paymenl to Auditors {Amourit in R, Lakhs)
Sr, No Particular March 31, 2022 March 31, 2021
Ag Audlor
il Salutery Augl Fee 12,09 10.00
(i) | ThesLst Fea 1.00 100

Naote No. 27: Financial Instruments and Risk Review

Capital Managomeni
The kay obective of the Company’s capital management is lo ensune hal il mantans astab's captal struchure wih the
focus on tolal oquity o uphold the investor, creddor and customnar confidence and lo aasure fulure development of its
buginess The Company is focused on keeping stung total equity base fo snsute indegandonce, secunty as wall high
financial Nexibiity for potential fuluse berrewings, Il required withoul impacting the risk profie of the company, The
Company's poal is 1o conlines fo be able o retumn excoss hquidiy o sharehatders by continuing lo distribule annual
dividands in fulure perods. Tho amount of fuluns dnidends ol equly shares will be balsnced wilth efforts lo continue ta
m-inlninnnuduquﬂuhquidﬂr slatus

{Armaunt in fis, Lakhs)

Paiticular March 30, 1922 March 31, 2021
Tolal equity mtirdwinblo fo pquly sarshoidars of e Company 18.408.15 13307
A5 o percondage of folal capial 1% e
Long term borrowings 34k 00 2401 15
Ghart larm borawings .09 88 552030
Tolal borrowings 10,557 58 B321 34
Aa n porcontape of fotal captm Erh J8W
Total Capliat (Equity and Bonewings) M.eT) “"ﬂ"i,]

Finaneinl Risk Managemant Framowaork
The company has axposurs 1o the fellowing risks arsing from fnancial assels & kabiicas

a} Credtrsk

B)  Liqudity risk
©)  Market risk
i) Credit Risk

Crodit risk is [ha rigk thal lhe counlerparty will nol mealits obgation under a fnandal Instrumant ooy stamer contract
loading to financial loss. The credi risk arises principaly from ils opecaling achviles { primacty lrada recaivablas) and
fromits Fnancing activities including depos ts wiih banks and firancialinsftutonsand olrer fnanciatinstrumeants.

The customer credd s managed by ine company’s established polcy | procedures and corlols retaling ‘o cuslomear
credd managomen! Tne company has established & credt policy under which each new customer is anatysed
individually for credd worlhingss before the company’s standatd payment a~d delivery ‘erms and candiions are
offered. The company's review includes extomal ratings whede avatab’s and other pubicaly avalabls fnancial
information Oulstanding cusiomars recenvaties ane regularty monitored and any shipmant b maer cuslomers ang
gererally covared by latler of credit or other forms of credd insurance

The feliowing lable gives details in respact of patcentageof revenues generated from lop fve tuslomar

{In %)
Particular March 11, 2022 March 31, 2021
Rovenue Fom lop ve custorers 5165% B3 10%




SADHAMA MITRO CHEM LIMITED

Sadhana Nitro Chem Limited
Notas forming part of the standalone financial statements for the year ended 31st March 2022

Th&mmpan-fastabhshasana'ln-nanﬁiu-rifnpahrnenllrmuplulﬂlsimmﬁﬂn‘nﬂu:pen%a-d%usmrupeciurlmdn
and ather recavabla Thammma:mlncm-lmmmmmﬂm&pﬁmhhnmm:mwﬂlu amounting
1o Rs 4,001 55Lakhs (PY Rs. 5,832 20Lakhs) The movementn alowance fof imparmant in frade and othar reces/ables
duting the yearwas as folows |

Paricular March 31, 2022 March 31, 2021
Operning batanca 830 Bt
Irrpairmant 'ce recogrised | reversed . .
Closing balasce 810 820

Majarity of the balance of rade recatavbles of the Company afe from only 2 customars of which one |s & wha'ly ownad
subsidiary ol tho Company

Tha totel outstanding from Ihase cuslomers B8 al year endis Hs. 2 897 20 Lakhs (P.Y.Rs 5,004 76 Lakhs)

Crodit risk on cash and cash equivalenet is limitad as the Company generaly ransacts with bafes and financial institutions
with high crod it ratings assigned by intarnational and domesdic cred dratings agancies

i) Liquldity risk

Liguidity risk is the risk that the company will encountar difficuity in mesting tha obigatcns assocatad with its financal
Iinkidies that ote solled by dolvaring cash of anolhar financial sssel Tha company’s approach to managing lquidity is to
ensure ne far as poesble that wiil have suTiciant lquidiy to mest ils Rabiibes whan they are dua undas bath rormal and
slressod conditions withoul incutiing unacceptable losses of taking damage lo compasy's repulation.

The Company batioves ihal the working capital s suflcen! to ment il cumenl requitemants Accatdingly , no lquidity rak s
parcoivad. Inaddtion, the company mainlyins the feizwing ine ol cregi

The caompany has working capital facilties in foreign cufrendcy from m Bank at interad! raas of kbor plus 4% pa & export
packing cred ] faciilios ntinleres! rate of Repo * 3% p.a Theso lachtes ace secuted by on dxclusive chargo onprasent and
futurn Blocks and book debis, exclusive charge on enlire plant and machingry , chacge by way of pledge on dabi mutual
funds of Rs 552 67 Lakhs and lurthor secured by personal guarantue of Chairman and Managing Diraclor and Corparata
Guaranlen of He'ding Companjy

The table below provides delails regarding the undiscounted contractual malurities ol significant financial
finbitities ns of March 31, 2022

(As Lakhs)
Particulars Less than 1 yaar 1107 yeurs 2 -5y 510 yearw Tatal
Lang term borrewirgs Lrife 103579 1, TM 5T BO4 04 4,788 15
Short tarm barawings [ R - - - 6 26944
Trada payab'e s . - . 400
Dkt Foancial labiltes A2 18 - - - B34 18
Total 47286 1.0%519 1,008 57 E3404 1428276

The table below provides delails regarding the undiscounted contractual malurities of significant financial
liabilities as of March 31, 2021

{Rs. Lakhs)
Farticulars Less fran 1 yaar 122 s 2-5mas 510 yea's Tatal
Long term borrewirgs Fa il Sh255 1,333 59 B3 gl 103343
Short teqm borowings 57T B3 . = . 522753
Trade payabe 233175 E - - 28 TE
Other francial kabites 83114 - . = B91.14
Tetal 8. 74108 58155 1352 8D azaan 11,544 23

= =
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Sadhana Nitro Chem Limited
Hotes forming part of the standalone financial statements for tha year ended 31t March 2022

iill) Market Risk

Markat riak i the risk that the fair value of future cash fows of a
markal prices. Such changes in the values of Fnancal ksl
exchange rales, interest rales, credd, hquidty and other

primarity on account of fareign currency exchange rate risk
Foreign Currency exchange rale risk

The Company operates inlernationatdy and majos portan of the business i transacted in several currencies and
canmqumlmbﬁcmpanrisa:pnsadhfwnlgnawchangcﬁiksmapemmm.ritiuin[nruigncunency

1} Detal's of foreign cunency expasutes as ot the year end

nancial instrument will Puctuate bacause of changes in
menis may resull kom changas in the foreign currency
markat changes. The Company's exposure to market risk is

[ Amound in forélgn curancy Equivaient amount (R, Lakhs)
Putkiders CUMBNCY | March 31,2022 | Maren31, 2001 | Wareh 31,2022 | March a1, 2020
Finarcial Assats
Tracks Rcarvition EUR 254100 M2 EN B L b s
S0 55 L5 0] 2,044 11 4485 51
Advanie o Vendars Lso 5% 200
Balesce wih back n kg oumacy| LSO Lty wn
Firarcal Liabites
Tracke Payaties usp LTI mxa ny urn
Advarc Receved bom natrme’ usa 1T 1sare 1615 L8]
Wering Cagal Berrgwings ELR s . Yaa rd
Ls0 LT 5400 51 Isu Lk
usn : .
et Asaat [ (1aieg] (31 HETH [IIK}] THET i
et Avail/ (abisny) Usp (s sy e (T ma
2} Delai's of forward contracls sulstanding o1 the year end used lo hodge the oulstandng forbign currency ex posures
Amaunt in forsign cutrency Equivalent amauni (s, Lakhs)
PRSNG| Sumener I schdt, 3002 | iachdn 3809 | Berchdniwar | Mareh 3, 2021
Farwand conitacts ealered inks uED 550 454 2,150 00¢ iran 15738
I hadae Sa recevabls
Bipokie
Ferwned coniracts aniered i EURD 0,000 12
fo hadge the seceiadie arposue :
Ferward conirac’s &xiasd wio i Uso ¥ooed 150,000 Fri b 54908
hédon the payatia sapdaure

The Company enlers info forward contracts 1o offsel foreign curmency nsks arising from the amounis denominated in
cufrancies other than the Indian Rupee. The counter party in such forwaid contracts is 4 bank. Thesa conltracts are anfared
lo hedge the foraign currency risks on (ke fiem commitments

HNote 28 : Earnings Per Shane

Basic Earning Per Share

{Amounl in Rs Lakhs)

] Bas ¢ garning per shara (T 1~ pes shins)
[P-¥. R /- par shasa}

&r, Mo Particelars March 31, 2022 March 31, 2021

a) Makt Profi for the year atirbudable 1o tha sgudy sharahoiders STR 18 102189

b Crpening mumber of equity shares outstamd ng 185518123 195818129

[-4] Clasing Mumber af Equily sames muistanding 105518 129 195,818,129

d] Effactiva we'ghled average no, of shames outstasding TELE18 129 195,618,128
duning the year [Re'sr Note 731 be'ow)

03 052
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'SADHJ'LHA. HITRO CHEM LIMITED “

Sadhana Nitro Chem Limited
Moles farming part of the stendalone financial statements for the year ended 315t March 2022

Diluted Earning Per Share [Amont in Ra Lakha)
&r. Ho Particulsrs Warch 31, 1022 March 31, 2021
) Nel Prafi for the yeat alirbuiab'e fo he equity starehoiders 573 18 102189
b Opaning numiber of squty shares outstandng on diuted basis 195,518,129 185614128
4] Closing Mumbar of Equity shares cutstasding o divied bass 155,613,145 185,618,145
d) Efective weghted averags o, of shaws cuslandeg 194814120 18563120
during tha yaar (Re'sr Rote 28 1 & 78 7 beloa)
Bl Hasc earnicg peer ahare (B 1 pief sa%) &3a 052
(P ¥ Rs 1/ por sharna)

281 The Company has issued and allolted 5,58,90,894 aquily shares ol Re 1/- sach lo eligible
oquily shareholdars on the book closure date (ie. 21s! July, 2021) as lully pald up bonus equity
shares by capilaliting roservos
Tha earning par shate fgures for the previous year have been restalsd to give efacl of the allatment
of {he bonus shares, as required by IND-AS 33, 'Earning Per Share’. Accordingly (he opening &
cloging no. of oulslanding equity shares has beon restsled and consequanty Ihe EPS for tha prevous
yoarhas also boan restatad

28.2 The Company has alloled shate watrants for 6520606 equity shares of Re. - each on a preferental
basis ot a price of Hs. 15336 (including n pramium of Rs. 152.38 per equity sharas) on recaipl of
25% of he lssup prce aquqgl!mIF to Rs. 2500 lakhs. On receipt of Ihe balance 75% of tha issue
pree within 12 monthe of date of allolmant of lhe shate wartants, aach wartant will be convartnd
into one eauity share. Accordingly the dilulod EPS for the yeor has been calculated considering
Ihe proporonale amounl feceived againg ihese share warranis

Note 28 : Employes benolils

{a} Oelined Contribution Plan

The Company makes Providen! Fund contributions to delined contnibuton plan admnistered by the Regional Providan!
Fund Commissionar. Undar this schama, the Company is requined to coniributo a specified parcantaga ol piyroll cosl fo
fund (he benefits. The Company has recognized Rs 79 58 Lakhs lowards Provides! Fund and other fund coninbutions
(March 31, 2021 Rs 79 65 Lakhs) in the Stalement of Proft and Loss The provident fund and ESIC contributions payatle
by the Company afe in acoordance with rules framed by the Govemmant rom tima to bma

() Defined Benelil Plans:

Graluity

The employae's gratuity fund scheme managad by a bust s a deined banalil plan. The prasent value ol the ob'igation is
detarmined based on achiaral valualion usng the projected uni coent metnod, which recognisss each period of sarvice as
giving risa lo aditional und of employes benefit anbitlement and messures each unil sepadately to Build up Lhe final
otligation, The obligation for leave ancashmaent srecognised .n tha same manner &% gratuity

The estimated rate of escalation in sa'ary consdered n actuanal valualion, take into sccount irfation, sansarity pramation
and other relevant factor including supply and demand in the employment markel. The above information is certfied by
acluary. The expacled rate on plan assets is delarmined considanng several appiicatle faclor, mainly the compasition of
piEn assels held assessed risk, histancal resull of return on plan assets and the compeny's policy for plan assets
managemant,

The Company has a defined beneld plan fof every employes wha has completed five year o more of servica geis a graluily
ondeparture at 15 deys satary | last drasn salany}for each compleled yearof sernvice The schemeais unfunded

The Gompany has a defined unfunded cbiigalion fof leave encashment Ganetaly the leave encashment s paid to
employeasasandwhen claimad




SADHAMA HITRO CHEM LIHITED

Sadhana Nitro Chem Limiled
Notes forming part ol Ihe standalona financial statemeants for the year ended 31st March 2022

Defined benefil plans 1 - as per acluarial valuation en 31st March, 2022 {Asriount i s Lakhs)

Funded Plan
Particalars Gratulty
March 31, 2022 March 34, 2021

Barvice Cos)

Cwrent Bendloa Cos! Daz 1009
Past garvice cost and (Daine)osssy om sefiameiy | .
Natiribares) aspanze #2.30 2180
Comganants of defined Bene®™ costs reconsed in paofl o losa Bl 1188

Ramaaswemet on fhe net dofned bana’t sabity
Ratum on plas pssrts (anchding amunl ncuded in nat intorps! saponae)

Actuarial gaing snd loss arsng form changes in fancal alsurnplons - -
Actuarial gaing nrd loss arisng form eaperencs adusimesty a0e 18 03)
Actuarial gaines ard loss aneng rom damographe adukimests | .
Componarals of defined bene!t cosls recognised in other comamahentie noame acs (803}
Tatal »n 1108
I Mol Aszal[Liabitity) recogaised in the Balance Sheel as st 3180 March

1. Presant vaue of daficed berall obigaton as »d Msl Macs m9 33193
2 Fad valun of plan assets my ol 316t Wafch g .
3 BurplunDefien) mms 33192

4, Currant portion of the above

6 Mon currenl portion of the above

H. Change | the obligation during the yesr ended 315t March

1 Prosant va'us of dafeed bareli obligaton i fhe beganng of e yoar KL ] R AEN-1]
2. Add/[Lesn} a0 mecount of Schama of A ge mendTusiness rena's? . .
A Expensas Récograed in Profd and Lo Accownd

= Cuthen] Bistvion Cosl LB 10.08
+ Pasi Bavvice Cost . ;-
« InlarestExpangs (Income) 32 BD 2193

4 Retegrised in Other Comarahersve Income

Raveasuramer] gars f (Jonses)
= Actsanal Gan [Lows] araing Mom

| Demiographic ARS mpbons

b Firanoal Assumrptions -

W, Exparience Adusimaents ics 13 03y

w) (GainyLoss on Curtslmants Ana Batlemenis {90 20) =
5 Banafl paymenis (4 14} 14 83)
&, Others (Bpatify)
T. Present vatue of delined benelit obligation at the end of the year nr.1u ERIRR]

. Ghange in fair value of assets during the year ended 31st March, 32
1. Far va‘um of plan assats al tha begimsing of e pear -
2. Aod/(Less) on account of Boreme of ArrpngemenlBuress Transfer -
31 Experses Recognised n Profl ard Lods Ascaun H
~ Expécipd ralum on plan assels

« InfecEsl Income

4, Recogrised in Oiner Comprapens ve inooma

Remeasdrerment ga s [ (sses)

= Aclual Return on plan assats n excess of tha eapeched mtum

- Oitfvers [specify)

& Confributions by ampioyer (ingudng beraT payments fecoverabia)
& Benofit paymanis -
T. Fair valua of plan assets at the end of ihe year .
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Sadhana Nitro Chem Limitad
Holes forming part of the standalone financial statements for the year ended 31st March 2022

Particularns Mareh 31, 1022 March 31, 2021
. The Major cafegaries of plan assets
- List tha pran assets by category heta
Insurasce Fund
V. Actuarial assumplians
1, Discound rate (118 B 87%
2 Expected rafe of return on gfan aszels MA NA
3, Balasy Increase Ra's 400% A 00
4. Rate of Empoyes Tusnavet 100% 200%
&, Morlakty Aate During Emplayment e Maared Lvas | e Assured Lias
Woraily 2012-04) Meaity (008-08)
B, Morlalty Rate Afer Employment NA A
V1. Other Delalls
1. o of Active Marrders 19100 187 00
2. P Month Salary For Actve Memioes 57 81 5387
3 Weighied Aveeage Duretion of the Projecied Bene: Obd gatan &oo 500
4, Avarnge Expecied Futute Service 15.00 1600
8 Projacied Boreft Obigaton [FRO) M mn
6, Prageribeg Contrbution For feat Yaar {12 Meatha) 5r a1 BT
Wil Net Interest Cost
1. Inberest Cost s FAll o
2 Inbarenl Incoma . =
3 Mol Inbosent Cont (1-2) Fed il 2
Maturity Analysis of Projected Benefit Obligation: Fram the Employer
Particular March 3V, 122 Masch 31, 2021
Projected Barafts Payable in Futute Years From e Da'e of Reporting
181 Folawirg Year 14228 164 54
and Folawi~g Year Bis 1457
drd Fotowing Yoa M6 B 51
4th Following Yaar 1148 2583
fith Folaning Year Fedel ] 87
Sum ol Year & To 10 B330 e
Sum of Yaar 11 and Azova 18422 168 53
Sensitivity Analysis
Projecled Banefit Oblgation on Curtant ASsumatons 3710 33193
Deits Effect of +1% Crarga n Rats of Dscourbng {ras - (1148}
Celta Effact of - 1% Crange in Rates of Disoouning 51 - 1318
Delta Effact of +1% Charge in Rate of Sp'ary Incresse 1852 Y244
[eita Effact of -1% Change n Rpte of Saley Incieass (7.58) - {1107
Daita Effaci of +1% Change in Rale of Emgioyes Tundwer 243 - A80
Delta EMocl of <1% Crange A Rela of Emploges Tumoves CEs (207}

Sensifvity analysis for each significant acluarial aszumglon s required fo be gven, (Busiratien for medical inflation given

balew. Company needs to provide forothers)




'5.I'-'| DHANA NITRO CHEM LIMITED

Sadhana Nilre Chem Limited
Notes farming part of the standalons financial statemeanis for the year ended 31st March 2022

A. Effect of 0.98% change in the assumed discouni rate 2.03% DECREASE 0.01% Intrease
March 31, 2012 March 31, 2021
Defined Bare it Dbigaton 1L GAr
Yeor Ended ) )
Vil Experience Adjusiments March )1, 2932 Mareh 31, 2001
Orafulty

1. Defred Barelt Obigation 170 {331 B3}
2 Fat value of plan assals . x
1. Burphai{Defei) T 133183
4, Exporisrce adjustmend on Pan Labation [{Gan)ions) . E
§ Eapecance sdusiment O pan assets [Gain{Loss))

Tha axpecled rate of tetumn on Plan assels is based on the average long torm rate of mturn expecled on Investmanis of the
fund during (ho eslimated torm ol abignten

The estimato of future sa'ary increates, considored in actuarial valuaton, lakes sccount of infation, senianty. pramotion
and ether relavant faciors, such as supply and demand in the employ mont market

Additional Delails

Mathedalogy Adopled for ALM Projecied Unt Crodt Methog

Usefulrasy and Wathodolegy adopled for Sors sty Anahysa - Soralely aralyra 8 a0 sralyna whah will gyp b mrarrant in
Lably 1 1M mssumpton wers rot groved b Be frue on @ Terent
oount This ordy signfas e chasge in tha Raddiey f he
0Fe'ence belatd a43uTed o the actual § Ao iliowing e
PraTeion ol the sanstviy anayi s

Slress Tostng of Assets - Nzt Done
Irvesimant Stralegy - Kot Dusunsed
Commont on Cualesy of Asgats - Snca Inveimast 3 with indurance caTeany, Assals arg
oorsviiead 10 by sesyred
Maragerat Perspecine of Future Contrbusorg - As por Actuar al Calinipion
Notes

*Gratufly s paysbio ns par compasy's ichame a5 datsTed in e mpot
‘Actusrlsl gains cases ane Tezogrised niha pariod ﬂmmummmm [(+2sl}1
“Allnbovatezorted dgurms of OC) ae gass of taeation

*Sa‘ary escalaton & alition rale ora corsidevad as adveed by Pe CoToRNy, Ingy appaar to be in eg Wik the indusy practica
conzidaning promoton sod daTiandg & suppy oftreemployesy

“Maturity Analysis of Prsiecied Bene Obigaton s dore corsdirrg "uture salary. atrton & deah in rspacive yoar for ramssts as
Hantanad abowe

*Averege Expscted Fulute Senice teceae71s Fut mated Term of Post-Employmant Borafe Ob g¥on
"Va'oe of assed provided by fe chiant 5 consinered as fas valuaof pian azsed for the period of SEIOM) AE RATIE 5 ROfE v uatod by LS

Nole 30 : Corporats Social Responsibility

As required undar Seclion 135 of tha Compan'es Act, 2013, the Board in s meatings tald on 185h October, 2018 kas
constiluted s Corporala Social Re sponsibilty Commitee {CSR Committes)

The Board of Cirectors of the Company has approved the CSR pobey hasad on the recomSendationof the TSR Commities
and isin the process of denfify ng the aclvitizs for CSR spands

3 OF




SADHANA HITRO CHEM LIMITED

Sadhana Nilra Chem Limited

|0} )

Notes forming part of the standzlone financial statemenis for the year ended 31s1 March 2022

Paricutar Re. in Lakhs
{a) Amounit remainng whspant rom prevoas pears jo be spest oy (ha comeany « 11337
(b) Geoes amount requiced 1o ba spent by the company during e year - 10482
(e} Amounl spend duting the year 2021-2022 - -
E}Bﬁmnwummmqunwnhwﬂﬂm- FALAL)

Reasons lor notspending the amount

Tha CSR cammilien is in tha process of identilying the: project and implementing Istituton on which [ha elgibia CSR

amourilbe spent

Unprecendenied covid-18 pandemic situalon affecled the macet congitions globaly and increased tho working capital
fund raquirements a'ong with squeazing the margins of the company
Eurihar, considaring utgency and priosity tha avalable cash resoufces was ulised towards the complation of axpansion
project of the company on hand whieh was under porformance inked intentive schetme (PLIS) approved by Govarnment of

India. Tha pandamia situalion and other uncontrofiablie

agcalbtion of the captal cosl,

foctors delayod the captal expanson project comp'etion enlailing

Baoth the above facions strained the lquidiy of the company which resufted in the company baing urabla to fulfil its

obligations lowards CSR.

Note 31 : Contingent llabllities and commitments (to the extent nol provided for)

Particular Warch 31, 2012 March 31, 2021
{i] Conbrgant hat tas
(n) Cortingest Linbiities for Ince/ne Tax, Sorvcs Tax and others . .
Ircoma Tax Act 19481 (FY #013-14) ¥ 055 055
Emgloyeos Previcen] Fusd asd Macelaneous Proviaions Act 19328 L4t savr
«  Employess Providenl Fund and MisceTanetus Previsions Act 19538 472 472
[ii) Commirmants :
Extemalad armount of contracts rermaning to be sxatuted o0 capts puto ard
| not proviced for {het of advance) 4133 2000 27

#Tha Company i subject 1o lagal procacdings and claims which have afisen in Ihe ordinary course of businass from Direct

tax laws(TDS), Indirect tax laws and Other Laws Future cash oul
anly on receipl ol judgemenis decisions panding 8l vatious stagaes bafore the appetato au

figw, if any In respect of thesa maliers are delorminatbla
tharites. The Managamant is of

i@ opinion thatihe matters would be resched in favour of the Company. The Compary Managemanl does nol roasona ble

pxpect (hat thess legal action when ullimalety concluded

Company's resullof operations of Fnancial cond ban

Hote 32
A. Valuo of imporis calculated on CIF basis

and determined woukd have a material and adverse alfecl an the

Partrcular March 31, 2022 March 31, 2021
Raw Walsnal, Stores and Compirants 53097 $.210:83
Capilal goods 13 20 -
Total ey 1200
#, Expenditure in foreign currency
fiest Particutar Karch 31, 3022 March 31, 2021
Cihar mattets - Fotegn frave!, Cotporate alfocalors & BE4 .
Sanices Avaled 11.03 14567
Total 1TET 14567




SADHAMA HITRO CHEM LIMITED m

Sadhana Nitro Chem Limited
Notes forming part of lhe standalong financial statements for the year endad 3151 March 2022

€. Earnings in Foreign Currency *

Particular March 31, 2022 March 31, 2021
Expart Ravanue (FOB Vaiue) TaT555 4 78137
Total 707585 A, TEIAT

' Includes revanua friom related partios amounting to Rs. B7560 Lakhs (PY. Rs 818.53 Likha)

Hote 33
Transfor Pricing

Tha Company has internalional transactions with associaled enterpnses’ which ane subject to Translar Pricing reguiations
in India. Thuse ragulations, infer atia, fequiie the ma nlenance of prascribed documaents and infarmation far tha basls of
oatablishing arm's fangih price including lurnishing a repod from an Accountant witha ira dua date ol fing the raturm of
e

For [ha hscal year anded March 31, 2022, the Company has laken necossary stops including conducting a study as required
by tho reguintions and the Accounianl's fepart in this regard is anadind In the opinion of the managemani, (ha fransactions
oo carrigd out al arm’s lengh and o adusiments s expocted lo arse thesoon

Mote 34
Segmenl Reporting

In accordance with Ind AS 108, "Operating Segments®, the Company has presented segrent informalion on tha basls ol
conaclidnied financial stalemeonts which formn par ol this report

Note 35
Borrowling Gost

Buting the year, the Company has capitalized R 195 58 Lakhs (PY. Rs 25 24 Lokhs j a5 pact ofcost of qual heng CWIP as
bermawing cosls

Note 36: Sigaificant estimates and assumplions
Estimates and Assumplions 1

Tha praparation of the Company's Tnancial statements requtes maragoment fo make estimates and assumptions [hat
affecl the teporled amounts of revenues, exponses, assals and batdles, and the BICompanying dsclosures, and tha
disclosure of contingent liabilifies Uncartainly aboul these azsumplons and esE males eouldresultin cutcomes thal requira
A matarialadjustmand lo lhe carrying amount of assests or e ities affacted in fulure periods

Tha key assumplians cancerning the future and othar ey sources of esSmation uncerainty al the regorting data, thal hava
a significant nsk of causing a matenal adjustment lo the cammying amounts of assels ard kabitias within the next financial
year, afo described beiow, The Company based ils assumplons and eslimales on palametes aalabla whan the financia
slalaments wers prapared. Existing circumstances snd assumplans about future dealoprents, howavar may changs
dua to markel changss of circumstances anis ngthat are beyond the confrol ol the Company Suehchanges will be reflecied
in the assumptions whan they ocour,

Impairment of non-financial assels

Impairmast exists whan the carrying value of an assef or Cazh Ceneraling Unit (CGU) exceads its recaverabla amaurt,
which is the higher of s fair value less costs of d Epozaland ifs valus in use. The fav valus less costs ofd-sposal ca'zulation
i5 bazed on avalable dala from binding sa'es transactions, conducled 8% arm's lengss, for similar assets of obsa reable
rmarkel prices less incremenial costs for disposng of tha assel Tha value in use calu’aton 5 basad on @ OCF model. Tha
cash fiows are defived from ihe budgat for this naxd frea ¥e3s and co nol includea restruchuning activiies thal tha Company is
not yet commitled fo of significant fulure invesiments that will enbancs the assefs performance of the CGU being tesied
The recovatable amounts sensitive to the dscaunt rate used for the DCF moda! as wiall 35 the gxpected futute cash-inflows




SADHANA MITRDO CHEH LIMITED

Sadhana Nitro Chem Limied
Noles forming part of ihe standalone financial statements for the year ended 315t March 2022

and the grawih rata used for eattapolatien purposos

Delined Benefil Plans (Gratuity Benefils)

The cost of the dafined banefit gratuity plan and ofher post-employment benefits and Ife present value of the gratuity

obligation are determinad using actuanal valuations. An actuarial valvalion invoihves making varous assumptions that may

differ fram Befual developmants in the fulute Thesa includa he determinabion of the dscount rate, futlra salary incroasas
- and mortality rates. Dua 1o the complaxites involved in the valuation and is long lerm naluce, a defined benafil obligation is

highly sensitivalachanges in these assumplions. All sesumplions are royirwnd at each raporting data,

The paramelor most subject lo change |s 1he discount fate. In delermining the apprognale diaccun! rate for plans operated
in India, tha managament conkidess the inte‘os! rales of govemment bonds in cutrencios consistant with [ha currancies of
Ihe post-omploymaent benafil obligaton,

The maralty rale is based on publicaly avalable morality taties for the spechc couniries. Thos morlality tables tend to
change only at interval in response fo demographic changes Fulure sa'afy incroases and gratully incteases Ae based on
axpacted fulure infaton rates

Dotns about gratety chigations are gven inNole 29

Falrvalue measuramand of inancial inslruments

When tho fair valuss of [nancinl assals and financial abidtes recoided in the balance sheat cannol be meagsured basod on
quoted prices in active masioots, (he fair value & measwed uiing valualan bechniques inchid ng tha OCF model, Theinpuls
1o thoss modets aro taken from ohservable markets where posible, bul whete this s rol lessibie, a degree of judgarmant is
raquired in astablahing fair values. Judgemonts include considecations of inputs such as liquidity risk, cradil risk nnd
wiliatilily, Cranges in assumplions sbout shase lactors oo aflect Ine reported falr value targel and the discount factar.

Tha Company hos volued i's fnancalinglrumants through profi A losswhch invoives sgndcant judgemants and eslmales
BUEh &k cash News for (ha peticd Torwhich the instrument is valid, EBITDA of investes campany, fair vilue of share price of
lho Invosion company on meslng corain roquirgmants as por the agreement, elc. Tha datermination af [h fair vatue is
based on exphcted dscounied cash Nows The key astumptions take inlo corsideration the probability of maenting each
porlarmance targal and the discount factar

I
q
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Sadhana Nitro Chem Limited
Motes ferming parl of the standalone financial slatements for the year endod 31st March 2022

Note 37: Related Party Transaction
I} List of related parties
{A) Holding Company Marekchand Panachand Tradeg Investmant Co. Private Limitad
(B} Subeidiary Companies i} Anuchem BVBA Belgum
{8} Soadgo Net Private Limited

(C) Key Managamant Porsonnel & Board of Diroclors

) Shil Asit 0, Javer Expcutive Chairman

i) Shei Anhishek A Javed Managing Director

) Smt. Seanin A Javen Execulive Director [Administration)

i} Shil Arvind R Doshi Independant Diteclor (Resignad we | 02.06 2071)
w)  Shil. Priyam S Jhavor Indepandent Director

vi}  Shri, Pradoop N Das: Indapondent Ditecior

wit)  Shei. Amit b Mahla Independen! Direclor

Wiy Smi Ayesha 5 Palel Addtions! Independal Direclor

i) Shel Ntn B Jani Company Secratary

%} Shel. Rakesh Kothan Chief Financial Offcar (Appointed on 02 05 2022)

(D) Associate Concerns | Companies under control | Significant influsnco of Key Managerall Parsannaerl of the
mambors of the Board of Direclors

1 Lifoslyle Metworks Limited

). DHPL Maring Privats Limited

) Plhalo Color & Chernicals (India) Limited

t)  Nonavati Sphcaity Chenfica's Privato Limded
¥) Manavall Sons Privato Limited

vil  Phithale Pgments Private Limited

wil) Aayan Nanotech Privale Limited

vin) Tanishka Microancapsulation Privale Limitad
x)  Trvo Enterprss LLP

%} Finogra (India ) Provate Limited

x} B Amil Spociglity Chamicats Private Limied
X} Parfo Cham {Inda) Privale Limilsd

i} 5 Ami & Co

®iv) Chem Amit

av} Hi End Proparty Developars LLP

wyl] Roaxa Chemistry Solutong LLP

xvii) FAE Limited




BADHAMA HITRD CHEH LHITED

Sadhana Nilro Chem Limited

Moles farming part of the standalone financial stalements for the year ended 3151 March 2022

I} Discloure in respect of material related party Iransaclions during the year.

(Amaunl in Rs. Lakhs)

Particular Match 31, 2022 March 31, 2021

(A} | Remuneration paid | payable

1) Shri Asil D Javen 154 00 168.00

i) Shr. Abkahai A Javeri 16300 164 00

i) Srrd. Seama A Javer 16300 184 00

W) Shrl Nt B Jani ¥ B0 92 80
(B} | Interest Paid

i} Marekchasd Panachand Tradng 1svestmant Co. Pl Lid 4F 6! F

i) Bhr As2 O Javen 55 53 AR )

) B Abhighe A Javan §00 203

i) Bt Searna A Javed 1985 15%
(G} | Revenue from sale of goods

] Archam BYRA Belgum ate 24 B43 28

W] Aayan Nangiech Priviale Limited neAr 26100

bi) Lifmatyle Networks Lig 115 1327
{B) | Purehase Of goods Capilal goods

i} Amyan Nanciech Prvale Limded 15120 44500

§) Anuchem BYRA 1320 .
(E} | Intereat teceived [ recatvable

i) Spidgo Nel Prvate Limted 215 8443

i) PAE Limted ¥»a 4030
{G) | Direclor Bitling Fees

1) Bhel Ardnd R Dashi 182 082

iy BeA Priyam § Jhaven 134 062

i) Bh Pradeep & Desal BT 0Bs

i) Shei AT M Mehia 132 G330
(W) | Lean ! Advances given duling the yess

1] Bpadgo Net Privabe Lmitad arn 18.16

i) Lifesty'e Networks Limided (Capial Advance) . 140,08
1n Loan / Advances repayment recelved during the yoar

i} PAE Lirnibed 143 10

i} Lifashy'n Networks Limized (Cantal Advarce) 145 649
(4} | Lean Repald During the Year

i) Shi, Ast D Javen 1500
{K} | Leans received during the yesr

i) Shri Az D Javen 458,75 187 50

i) Shri Abhishek A Javen - 5100

i) Bmi Seema A Javen RTod E4.00
Ly | Lizbllitses Taken Over

(i) Spage ket Pt Lid 136 83
(M) | Closing Balances - Debil{Cradif)

i} Shil Al D Jaden 53T 71 Al

i} Shii. Abhsnas A Jsven EITE 5184

i) Sl Szema A Javen ~MT 43 17585

W) Aruchem B Y B A Belgumn 1.855.74 271185

] Spidgo Net Private Limted 577 33 B77 B3

¥l) Asyan Naratech Private Limied 2562 6123

vil)PAE Lmied 255 61 £05 BR

whil) Lifesty'e deatanarks Lamted /5T 171.08
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Sadhana Nilre Chem Limiled
Notas forming part of the standalone financial sialements for the year ended 3181 March 2022

Hofte 38 : ncome Tax
[Amecunt in Rs. Lakhs)

Tax Expenses Mareh 31, J022 March 31, 2021

Recogrsad n Ihe statement of poft A loss
Currprt tax 192 28 286 73
Delorred tax 1543 [13.28)
Fi T FIAE Y

Ractgnned in oiher cormprebonsve incomra
Delaried tas 535 2273
535 i

Total Taxes

Currant tax 157 38 FLoRa
Doferad lax 8078 853
7115 29825

Tha incorra lax sipensae Tor 1 yoar can e teconcied 1o thie sacountng proft s kotows
For ke year ended For the year anded

March 31, 1022 March 31, 2021

{Lozu) /! Profs bafors tax &y 1265
Satutary incorma fax rale 2511% 51
Tax axganies 21118 32593
Effect af
Exporges dsaiioand iof tax purposes &1 81 B25
Mondarakle incore - (32 41)
Othas {182) 15 54y

51 90 123 18
Total Tax Expansns 21314 20617 J

Nota 40: Celails of Benami Property held

Mo precendings hive boen intialed of are pending against the Company lor hoiding any benami proparty undat the Barami
Traneactons |Prohibition)Act, 1988 (45 of 1988) and ru'es made thereunder during tha yoar

Notad41: Willul Defaullor
The Campany has nol besn deciared willul defaulier by any bank orfinancial inskiuton or any otheriendar during the year.
Nated2: Relationshipwith Struck DM Companies

The Company dogs nol have any lransactions or ba'ances with the companes ¥ruck off undor Section 248 ol the
CompaniesAct, 2013 of Section 560 of Companias Act, 1356 duning the year and the previous BT,

Note4d: Registration of Charges or satisfaction with Registrar of Companies [ROC)

Quning the year, ikase are no instancas af any registration, mod-ficaton or satisfaction of chatges which ars panding for
regislration, rodification of salislachan wih Regslaraf Companies {ROC) beyond the staluiary period

Kote 44: Compliance with numberof layers of companies

Tre Company is in complianca with the relevan provisons ofthe Companes Acl, 2013 w th respest to the num beroflayers
proscribed under clagse (87 of Secton 2 of the Companes Act. 2013 read with fhe Compan‘es (Resinction on number of
Layers) Rules, 2017

Hote45: Willsation of Borrowed Funds &nd Share Premium under Rule 11{g)

Mo funds {which a6 matanal sither indn dually or in the aggregata) have been advanced arvaned or nveshed {echar fram

—o—




Sadhana Nitro Chem Limited

Hotes ferming parl of the standalena financial stalemants for the year anded 3151 March 2022

borrowed funds of share premiurm o any oiher sources o kind of funds) by the Company o or in any other persan of antify,
intiuding forelgn antity (Intermedianes”)

Mo funds (which are materal elther individually of in the aggregate) have been recelved by the Company fram any person of
antity, inciuding foraign enldy ("Funding Parties”)

Hote 46:

Thie Company does not have any ransactions not recoded = books of accounts thathas bean surtendered or dsclosad as
incama during the year and previous yearin the lax assessronts under the ncome TaxAct, 1061,

Hote 47:

Tha Company has nol lradiad or invested in any cryplo curancy of virlual currency duting the year and pravious yoar.
Hote 48 ¢

Th¥ra has baan no lraud by the Company of on (he Company during the yoar and previous year

Hote 49 : impact of Covid-18

The outhreak of Corono virus | Covid-18 ) pandemic has caused signfican! dafuptionand vowdawn of aconamic activities
Ihroughoul the world sand has impactod the opérabon of (ne Company’s business during tha year, by way al interruption in
praduction, supply chain disturption, unavallabdity of personnels, the reduction in capacity ol producton facil Lies, ete,

The Company, on the bas s of inlermal assassment, batoves that the pandemic is nol ikely io impact the carrying vitlue of its
pasels, Furthor the probabdty of Ihe occurence of Ihe's forecanted ransactons is nol ike'y Lo be severaly impacted by the
amargleg waves of the COVID-18 pandemic. Tha Company continues to closely mendet o developmants and possiblo
offacts (hal may fesull fiom tha current pandemic on is inarcial cond Lon, Iqusdity and opecations ond is azlivaly woriing 1o
minimiza tha impact of this usprecendented situnton. As the stualion is confinously svohing. the pventual impact may be
dilfarant from astimates made as of the date of approval ol the Standa'one Financial Salerants

Mote 50; Compliance with approved Scheme(s) ol Arrangemaonts

Tho Company tad fied appications with the jurisdctional Natenal Company Law Tnbunals (NCLT) for the scheme of
merget (by sbsorption) of 1 wholly owned subs:dary, Spidgo Net Private Limited, duning the financial year 2020-21 The
application for (he subsidiairy company was Med boore the Ahmadabad banch of NCLT, within whosa jurlsd lgtion the
mgiltamu offica of the subsidiary was located Tre final ordar for morger was delve'ed by tha Anmedabad banch ol the
MELT on 241n November, 2021, Howeyar, Ihe mather is a4 panding for dsposal of the final order before: the Murmbai Banch
ol (ha MELT, uhder whose jurisdiction the registesad olf.ce of ihe company s situated Accordingly ro impact for tha scharma
of merger as approved by the NCLT, Anmedabad bench, has been given in tnese firancials panding the approvol by fira
Kumbaibanch

Kote 51: Dividend

Glvidonds declarad by the Company are based on the profls avalalde for dstntution Tre Beard of Directors hava
proposed a final dividend of 15% i e Rs 015 [Previous year NIL) per equily share amounting to K3 293 43 Lakhs for the
year 2021-22 | Previous year NIL) afier the balance shest date, subect lo the approval of eharaholde’s al the enauing
Annual Genaral Meeting of the Company and therefore, the propased fnal dvidend has notbeen recognised as the fiabiity
g5 aithe ba'arce shaet dale in lnewith ind AS 10 00" Events after the report ng perkod

Mole 52: Rounding of Amounts

All amounis disclosed in the financial stalements and rafes have been rounded off b the neawsl lakhs a3 per the
requiramentol Schedute |11, un'ass olherwise stated




S.I'l.DH-I'LNA HITRO CHEM LIMITED

Sadhana Nitro Chem Limited

Holes forming parl of the standatone linancial slatements for the year ended 3sl March 2022

Nole 53: Borrowings from banks for Cradit Facility

Thera is na malérisl of significant deviationin the
Ihe banks or financial institutions vis-&-vis the
the Company lo the banks ot financial mstilut

quartery retumns of slalements of curren
bocks of accounts for the year. The deviati
ons, whatever necessary

I s3sets fited by tha Company with
ens, if any, have bean intimatad by

At Ry In Lakhif

Mame al the Bank

Cilibank HA

Qigrier Ended

June 30, 202 _ | September 39, 2021] Oscembar 31, 2021]  Warch 37, 2022

Partlcitars of Securities Provided

Fist Perpassy chargs on slock & Sook delty

and plant L mackicary and factory land

Amount as per Boaks of Atcounts
{in Re, Lakha)

Amuunl as reported in the qua
retured statemand (in Ry, Lakhs)

Amount of difference
Raason for material discrepancies

& bidog  Exchaie charpe on debt muial hnda of 55 mitian
0358 42 7.380 48 1.835 38 8,585 24
5214 %0 683170 . 44260 8502 B0
1,043 52 148 78 084 78 {7 34)

Fritot Moty (4] bttorm
I

Nama of the Bank

ICIC) Bark

Quarter Ended

dune 30. 2021 | Septembar 30, 2021] Ducember 31, 2021]  March 31, 2022

Particulars of Securnities Provided

Firsl Parpassy charge on mmavabls & mrovabis faed aisel and

Reason for material discrepancies

cuffent suset of be Company
Amount as per Bocke of Aceounts 195807 B39 pa PSRy
{in Fis. Lakhe)
Amount ss raparted in (he fuarieily
raturnd slaternent in fs, Lakhs) 18110 TAG480 B2 80
Amoun! of diference e TO] 26 126}__

Reter Nota (id) below
I

() Tha steck atatements submitiod to ICICI bank includes
statamaentof Citivank dus fo tha difference in the definiton
{1} The credil facities from ICICI bank wers sanclisned

quariar anded 301h Juna, 2021 hive nod been gvan

(i) The above difference are due fo the fact et ihe vatuaton of nveniy
submilied Lo the banks where basad on the previous quariars
banks within a fornight of manth ciosing, whereas in
costing. Owing to the unpracented lncrease in raw m
costings for the quarers were signifcant
Moraovar, tha stock slatemants for tha fisl

Notwork & Wirelass division of the Company

Naote 54: Events Occuring afier the balance sheal date

No adjusting or signifieant non-adjusting evants have octutmed be

Note 55: Previous Year Flgures

Previouws year's figures have boen regiouped, rearranged & reclassfiad whare ever considared necessary

atarnia’s prces dun

ry of raw matersl, work n

stock of slore spares which are not includad in tha sfock
ol lnventones as prescribed by the respoctive Barks,
vide their latter dated 18th May, 2021 Therefors Fguras for the

pregress & finished goods
coshing figures as the samo were dua lor submission to
the books of accounts the viluation was done citien! quarter
ng the cou'sa ol tha yoar, Iha diference in the

three quarters submilied 1o the banis did not Include the stock of tha

tweanthe reporlng date and date alauthorization




SADHAMA HITRD CHEM LIMITED

Sadhana Nitro Chem Limited

Moles Torming part of ihe slandalona linancial stalements for the year ended 315l March 2022

Note 56: Financial Ralios

&1 Ko Parliculars Mumargter | Decominator | Mi1-12 | M1 | Varance Explanation fof Yararse
1 Curenl Ralo
& Curert Agsels [ Curesl Ll 2 paTAr AN 16 18] -Sh%
7 | Cett-Equty Rato
» Tata! Dot | Shavetoiders Equty Hnssrss]|  wis gse| oex] 19T
1 Db Sarvice Covaage Rt The company & ol e #3 of a0
#NPAT # NonCadh Eep 4 Dage 0 0L ) erpaniion carried ot om ncpaied
Dt Sxnvion Lkl tocams | oas| 3] -raeps [Reriwitn wiboul nesteg any
gt T dpaiion wheh
Fag rendied i e lowet rato e e
o
& | Rebomon Equty Rito Vioand dvarly do lo desive A
» KPAT - Pref Dividerd | Avg Braveheioes nal ol whee
Eaqaty grgce]  ceamagn ] dagn | raan] 8110
§ | ey Turrcwwr Rato Ve hghar g b ncirate &
¥ Coul of Qoon Bod [ A lewaioy aimu L L] 166 G| tacew [rmover deaple ncredied Py
wed incrmiknd i caw s ool o
EerpEhon
£ | Trade Pagabie Tumaver Ratio Mowrd Pghal 48 13 rcreland in
v Copdl Purirand | Avg Trade Payatie e ik M w | aas ;'«_-'"'-Mf rf betier Tade payatie
T | Trete Reckvadie Turon Rate Waved Sgfar 4 o Porebied N
* Grach Saed | Avg Recoivadin LFEELF B T 168 vaa | appew umover aid et Yok feievede
maETEL
B | Net Cagtal Furnover Rate Virwed higha S % ncreaiad
 Kopt Saea [y Werkirg Cagelal hrll F (ATAL 14T 13| haw ﬂmﬂ ad etter wiring caply
] Wet Prott Rata Woved kewer da B rprecadiaind
& Mt Proft { Nt Bales LR worea | ams | v N ST |k incme mitara proe, Ll prces
b4 se Fieght eodi pont malme
[ e Bl ]
15 | Retun o0 Capltel Empioped ﬁwm:d}mﬁmgz
» ERT) 1 " W 1 e A5 a4%  feenaon ard Paralea el
ES T/ Cayinl Empiayed ra B L1 ™| B EBIT borm e Biparson
Farns el '0 B commr Tl ined
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® oo peraraled bom ineeimer ) rrteh
Aserai meaimdn FL Brve ] Yms ] SN0N| MR

For Jayesh Dodia & Associales LLP
Chartered Accounianls
Firm Registeation Number (121142WW100122

Asit D Javeri
Exacutrve Chainman
Jayesh Dadia Abhishek A Javeri
Fartner Managing Direcior

Mombership Number : 033973

Sml. Seema A Javeri
Execufve Diraclor

Adminslraton
Place : Mumbai
Date : 24th May 2022

For and on behall of the Board of Direclars

Priyam 5 Jhaveri
Directof

Mitin R Jani
Company Secralasy

Rakesh Kothari
Creal Financial
Officar




o e cren e N

INDEPENDENT AUDITORS REPORT
Tolhe Members of Sadhana Nitre Chem Limited

Reparton the Consolidated Financial Statemenls
Opinion

Wi hava audied the consolidated financial statements of Sadhana Mitro Chem Limited {heraina’ler refarred 1o 6% the

‘Holding Company®) and its subsid aries [Halding Company and its subsidanes

referrad to as “the Group”), which

comprise the consolidated balance sheot asaﬂl'l-'ln‘ch.Eniz.mdlh-mw-dalwsmmantn!pmﬁluﬂd Ies {including

olhar comprahensive income), consolidated

siatermant of changes in equity and consoldaled statement of cash flows for the

yenr lhan endad, and notes to the consclidatod fnancial statements. includhng a summary of s gnificant accountiag palicias
and ether gx planatory informalion (Faceinalior raferred to ot “the consolidaled financial statements”)

In our epinion and to he bast of our information and

io the explanatons gven to us, and based on the

consderation ol tepods of offwer auditors on separale financial stalements of such subsidiaries aswora audited by the alher

Buditats, tho aleresa d consoldaled financia’ staterments give the
Ihe manner so requited and ghve o lrue and i view in conformity
March, 2022, of s consoldated profl and other comprahansive

of tha cansoldaled stale of affaits of the Group as ot 31”

infotmalion requireaty the Companias Act, 2013 ("Act )in
with lha accounting princigles ganarally accepled in india,

income, consolidated changes inequity and consoldated cash Pows lor the year then ended

Basis for Opinion

Wa conductod our sudi in accordance wilh the Standands onAud iing (SAs) specified under Sactan 143(10) of the Act, Our
responsibitting under hose SAs are further described in the Audiors Ruosponsbdtes for the Audd of Ihe Consodidated

Financinl Siatomants section of pur repart. We are
by the Insliute of Chatered Accountants of

indapandont of ihe Group In accotdance with the Code of Eth-es issusd
india, and wa have kified our olher athics

respons-Sitlies in sccordance with

Ihe provisions of the Acl. Wo batave that Ihe audt evidonce we have oblained by us and the aud | evidenca obtaired by
othor audders in Lhereon in ferms of thelr report referred to in ofer matters sechon beiow i sufficienl and approptiate to
provide a basis for our opinion onthe consol daled Sinancea! statemants

Koy Audit Malters

Koy audil matiers are those mallers that, in our professonal judgment, were of mest sgnificanca in our audit of tha
consaiidated financial statamants of the current panod. These maters wore addressad in ther conteat of our audit of tha
consalidated financial statemanis as o whols, and n lorming our opinion thereon. and we da naf provide @ separate opinian

onthese malions

| The Koy Audit Matter

| How the matter was addressed in our audit

AS 118, "Leases”

Revisien in torms of Leasas dus lo wivers feceived and comptance with provisions subsequent measurament af IND-

Ag described in note no. 2.5 to Lhe consolidated firancial
stalomenls, the Group hsd adopted IND AS 118 Leases
(fnd-AS 118)in wiih ofect from 1% Apnl, 2018

Ind-As 118 intrcduced a new lease accountng modal,
whirain & lasses i requited to recognize a right-of-use
{RoU) assat and a lease liabi ty arsing from a ‘ease on the
ba‘ance shial. Trhe lease fabilties are intialy measured by
discounling hulure Sease payment during (he lease lerm as
per the contractarrangement Adoption of the standard
Involved sqgnificanl judgmen! & eslimates including
delermination of the dscount rates

During the year under audit, - the Holding Company
received significant walvars on its lease abligalons oaing
to the Cavid-18 pandamic inducad lockdowns enfarced by
varlous government authorities to curb the spread of (e
virus. Accordingly as mentionsd in note no. 16 lo the
censoiidated financial stalements, the Holding Company
ra-valued itz lease obiigations in accordance with the
provisions of Ind-As 116 which resullad /n a net reductan in
the vatue of Lease Liabdtins.

Our pudit procedures on re-evaluabion of lease obligations
in accordance wiih Ind AS 116 include:

-  Reviewed the correspondence lrom the Lessors
gronting waver in leass renta’s duing the curren! financial
yearinchuding the wanveriathers, invoices & craditnotes:

- Assessed the ressonatleness of the discoun! rates
applied in determinng the revised lnase iabilias value of
rghl-of-use assal

Teslad the compleleness of the lease daa oy
reconcdng the Compaty's cperating lease commitments,
alter la'ing info considenation the waivers racaived. fo data
usadincomputng Rol assetandrhe 'ease labiites

Assessad and lesied |he presanlalion and
disciosures refaling o ind-As 118 including distlosures
retaling bo tevaluations & revisions due fo walvers recaived

—
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Emphasis of Matier

Ve draw allention to Note No. 37 to the consolidated financial statements regarding the uncerainties arising out of the
outbreak of Covid-19 pandemic and the assessmanl made by the management of the Hold."g Company on [ne operatons
of lhe Group and the financial raporting for the year ended 31° March, 2022 Such an assessment and the culcome of the
pandamic, as made by lhe managemen! of the Holding Company, ate dependen] on the circumslances as thay evolva in
Ihe subsequen! parods.

Qur ppltion & nol modifedin respectol th.s matter
Infermalion Other lhan the Consolidaled Financial Stalemonls and Auditor’s Report Thereon

The Holing Company's managemant ond Bosrd of Diectors are responsdie for the other information. The othat
infarmation comprizas the information included in the Management Discussion and Anaysis, Board's Report includng
Annexiiras fo Boand's Report, Business Responsbdty Report, Corporate Govermnance and Sharehaldars in‘ormation, bul
doas notinclude the consoldaled financia! siatements and our asdiorns’ repod therean

Our opinior on ke consalidaled Tnancial stalermenis doos not cover the other informaton and we do no! Bxprass any form
ol Besurance conclusian thateon,

in canneetion with our audiof the consotidated financial statements, our reaponsitihty 4 to read tha olher in‘ormation and,
i daing s0, considar whather (he oihar information is materia®y incons slent with the consaldated financial slalaments or
our knowledge obilained in the audd of olherw'se appoars to be maferally misatnted. I based on the work wo have
parermad and based on tha work done! sud!| reports of other pudiors, we conclude thatthese is amaledal misstatoment of
{his other inforration, wo are raquired o ropod thal fact W bive nathing to report in ths regard,

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Stalemaents

The Hoding Company's managamant and Board of Directors are responsible for the preparaton and presentation ofthnse
consolidatad fnancin! stalaments in terms of the requirements of (ha Act thal gve a nse and fair viaw of Ihe consol dated
statn of alfaits, consotidated proli and olhet comprahensive income, consolidated stalement of changes in equity and
consolidated cash Nows of the in accordance with Ihe accounting princples genetaly accepted in Inda, Including tho
Indian Accounting Standards (Ind AS) spaclied undet Section 133 of the Act. The respective Board of Direclors of the
companiss included in the Group an responsle for maintenance of adequate accountng records in accordance wih the
provisians ef the Act for safegunrding the assets of each company and for prevening and delecling frauds and other
irragularitiny; the selaction and applicaton of approptiate accounting polcies, making judgments and oslimatas that sro
reasonnbla and pradent; and the design, implementaton and maintenance of adedquale intarmal financial conlrots, (hat
were cparabng effsctvely for ensuring accuracy and complateness of the accounting records, relevant to the preparalan
and presenlation of the consalidaled fnancal statemenis thal gve a tue and far view ard are frea from malafial
misstatemant, whether dus 1o fraud or erver, which have been used for he purposs of preparation of [he consolidatad
financial statements by the Direclors of the Holding Companny, b8 aforesaid

In preparing the canscldated financal stataments, the respectve management and Board of Dieclors of this companies
includad in the Group are responstle for assessing (he a5ty of sach company lo coninue as a goingcancan, dsciosing,
ps applicable, matiers refated to going concem and using Ihe gong concem basis of actounting unless managemant
gi{narintends to liguidale the Company of 1o cease operations, of has no reafstic n'temativebul lodo 50

Tha respectve Board of Diectors of the companiss inchuded i the Group s responsinia for oversamng tha financial
repariing grocess of each company

Atiditor's Responsibilities for the Audit of the Consolidated Financial Stalements

Our objactivis are 1o oblain reasonable assurance aboul whether e gonsoldalad Srancial statements as 8 whole are
Ires from material missiatement, whether dua 1o frawd o error, and fo issus an audlor's report that ingludes our opnian
Reasnnable gasuranca is a high %eval of assurance, butis nola guarantee thal an audiconducisd in accotdance with Shs
will abways datect @ maleral misstalement when i exisls. Misstalemants can arsa from frad of arror and are considerad
miatenialif, individually of in the aggregals, they cou'd reasonably be expecied o inlusrce tha econame decizions of users
laken on the basis of thesa consaldaled financial slalements

As pari of an aud!t in accordance with SAs we exercise profassonal judgment argd maintain pro‘essional skeplioism
throughoutthe audt We also
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Identfy and assess the risks of matorial misstatoment of the consoidated financial sta'ements, whethar dua fo ravd or
error, dasign and perfom audit procedures responsive lo those risks, and oblan audt evidance (hal s sufficient and
appropriale lo provide a basis fof aur opinion. The risk of not datecting a matsria! misstatement resutag from fraud s
higher than for one resulling from etor, as fraud may invohve colluson, forgery, intentional omaSsions,
misrepresentabions, or the override ofintermnal control_

*  Oblainan undistanding nhntwnn:ml:ﬂmhwnlh:mm-lmmrIud-signm#p-‘mmraslhm argappropriate
i macirmnuhnm.uwm rmsmwmmmnmmwﬂmh BXRTBSE NG 0uf opinion on whathar
the Helding Company and such Companies incorporaled in Inda which are ils subsidary companies have adequate
intesnal Fnancial conlro’s with faference to financial slatsments in place and the opetating afeclivenesa of such
controls

* 0 Evaluale tha apptoprialeness of secounting www&druhmmwmﬂmunmu estimales ahd related
disclosutes mada by Mmanagamanl

+ Conclude on the 3pproptialoness of mahagements use of the going concarn basis of necounting in prapacation of
consolidaled financial slntoments and, based on the audd evidence obtained, whather 5 matarial uncartanly pxisly
ralated lo events or conditions that may cast significant doubt on he appropeateness of (his assumption, If wa
conclude thal a matarial unceriainly exisls, we ars requined lo deaw aifenton i pur audiiors report ta the relatod
dischasuras in the consoldatod financial statemants of, f such dsciosures are inadequate, to moddy our opinion Our
conclusions ate based on the pudl Svidance oblaned up lo the date ol eur audiors report, Hewavar, ftura avenis o
cond fions may oo ullMGﬁup{Cbmnerthwmjbmuln conlinue 88 a going concerm.

*  Evoluale the averall Presentation, struchito and conlent of the consoridaled Inancial statemenis, Inefuding th
disciosutes, and whathar tha conscldaled financial staloments fepesant the underlying ransactions nnd avents np
mannet thal achlavas fnif pragontation,

*  Dblain suMcani Bppropriate nudd evidonce fegarding iha Enancial infermation of such antities 0f busiross aclivitios
within Ihe Group 1o expioss AN SRinoN on Ihe consoldaled financial slatoments We are respansibla for the direction,
suparvinion and performance of tha Budit of fnancial information of such ontities nehuced in the consalidated financial
slotamants of which wo are Lhe indapandent sudions. For Ine othar onblied inchided in the consalidated financinl
slatements, which have bopn audited by olher auditors, such oihas UGS remain responsible for the dimetian,
Supanision and perlarmance of the awdis carring oul by them We remain solely reaponsble for pur audit opinian, Our
responsitililes in this ragard are further descrbed i paraa) of e section tled "Other Mattors i this aud)t repet,

Wit bolieve that the sudi evidenca oblained by us alang with the consideralion ol audit feports of the other auditors rofarmed
to in sub-paragraph () of thit Othar Matiors Poragraph balow, is sufficien! and BpRtopnate to provide a bas's for gus audii
oginion on the con solidated financial staloments.

Scope and iming of the aud i ang signilcant sudd findings, Incieding any significant daficiences in nternal control that we
idantbly during our audil Wa alse Provide those charged with govemance with a stalement hat we have compled with
relovant othical raquirerments fegarding independence, and to communicale with them at relatonships and othar ma|iors
that may reasonably be thought fo bear onour independanca, and uhrtmwtabh,mmaﬁu!ugunﬂs.

sgnificance in the audit of the consolidated financial stataments of the rument patied and are thevefors tha key audit
matters,

Wa describe these matlers in sur audilors’ reporf unless taw of reguiation preciudes oybic disclosye aboul the matter or
when, in extramely rare crcumstances, wa determine hat o matter shou'd nol ba communcaled in our report bacausa the
adverse consequencas of doing &0 wou'd reasonably be erpecied in outweigh the publc inlarest banefits ol such
communication

Other Mattors

{al We did not audit the financiat siatements of one wholly owned subsidary, located nulede Inda, included in tha
tonsolidaled fnancial resulls of tha Group. This subsidiary accounts For lolal assets of Rs 2 527 05 Lakhs as at 317
March, 2022 tatal revenue of Re 201718 Lawhs and a nelioss amounbng o Re. 117 g3 Lakhs for tha year anded an
that date. These financial stataments haye been audited for the ca'endar year sndag 21" December, 2021 by othar
avdiors whose raports have bean fumnished to us by the Hoding Company's management. Furlher the accounis of tha
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subsidiany have bean drawn upia 317 March, 2022 and have bean appioved by 1he mranagemant and niot subjected io
audi,

O opinion on the conscldated Fnancisl slaternents, in 5o far gs it refales to the amounts and disclosutes incuded in
raspect of this subsidiary, and our repart in tnms of sub-secton (1) of Section 143 oftha Act, inso far as itrelates lo the
aforesnd subsidiary is based solely on thir audi reports of other audiors and maragermanl sccounts fof the quariat
ended 31 March, 2022,

This subsidiary & localed outside India whose financial statements and other financa! information have bagh praparod
in accordance with accounting principles gnaratly accepledin their reapective counlriesand which have baan auditad
by other auditors under genefally accepted audting standards appfcable in Ihei teapactive couniries. The Holding
Company's Managament has converlad the hnancal statoments of such subsdiary locatad outside Inda from
pecounting principles ganerally accepled in 45 respectve counlry lo accounting principles genarally poooplod in India

Wa havo audited these convirsion adjusimants mada by the Heiding Company's Managaman!

Cut opinkan In 8o far as it refales 1o Ihe balances and aftains of such subsidiacy located outsde Indin is based on the
tapors of other aud fors and (he comversion adjustments prepaied by the management of [ha Ha'ding Company and
nudbed by us.

(b} The conseldated financial stalements ales include the unaudded francial inloerration of one whelly owned subsidary
whose fnancial informaton reflects total nssats of Rs 173,70 Lakhs as at 31" March, 2022, lotal ravonuas of Ra, NiY-
for the yoar ended 317 March, 7022 and fotal nel loss of s 12586 Laihs for 1he year ended 31" March, 2022, a8

considared in (ha consoldaled fing ncial stalements, whose financial slalemaents have not been auditod althar by Us of
by other audilors. Thase uneudited Enancial stalemants have boan fumished to us by the Holding Company’s

nnagamant and oul opricn on the consoldated financial slatemants, in o far 88 A rolatos bo tho amounts and
disclosures included in respect of this whally owned subsidary and our raport in terms ol sub-secton () of Section 143
of the Act in 50 Tar as it relatas to the atoresa'd whally pwned subsidiary, s based sololy on such unaudited financial
stlemants In cur opinon and accold:ng bo Ihe informatan and explanalions given lo us by tha Holding Company's
Wanagamant, these inancial stalements e el matedial 1o this Group

Cur apinkan on thi consolidnted financial stalaments, and our rapod on Othet Legal and Regulatory Requiramanls
batow, s nol modified in respect of the abave matters with respect o out eliance on tha work dora and tha reports of
o olher pudiiors and the financia! stalemantsToancial information carifed by the Hald ng Company's Managament

Reporton Other Logaland Regulntory Requiraments

1. Asreguired by Section 143{3)of the Acl, based on our sl pnd on Ihe conaidaraton of raparts of the olho! nudiars on
separaie inancial slatements of such subsidiares o were budled by other audiors, b noted in the 'Tiker Matlers'
paregraph, we rapod, to he gxien] applicable, that

a  \Wahays soughtand shiained ali the information and explanalons which lathia best ol our knowledge and balia!
wira necassany lor (he purposes of eur audil ol tha aforesad consofidated fnancal statements

b. [n @ut opinion, propar books of account as requited by law retnfing lo prepasalion of the afpresald consolidaled
financial sialemants have baen kepl 50 far a5 A appears rom out examinaton of those beoks and tha reports of
L athesr aud tors,

[+ The consaldated balance shee!, the consolidated statamant of profit and ©ss (nchiding other comprehensve
income]), ihe consclidated slatement of changes in equily and the conscidated statement of cash flows deail
wilth by this Reporl are in agreement with fhe relevant books of account maintained for the purpcse of
praparalon of the consaldaled financial stalemenis

d In cut opinkn, he aloresaid consolidaled firancal siatemants comply with the Ind AS specfied under Secton
133altheAct.

8 On ke basis of the wrilton represantalons recabed liom the dreclors 6f fhe Ho'ding Company as on 31" Mareh,
2057 takan on record by the Beard of Dirsctors of tha Holding Company and the repods ol the slatutory auditars
of its subs-diary compan es incorporated in India, none of the drectors of the Group compan es incorporated in
India is gisgualfied as on 31 March, 2072 from baing apponted a5 a diusctor n terms of Sechon 164{2} of the
Act

i With respect lo the adequacy of intemal fnancial Conlo's with referenca fo tha Consolidalad Firancia!
Sisterments which includes one subsdary company incotporated ouwlside India and one subsidary
incodporated in India (lhe subs'd ary company ncorporated in Indha is exampted from reporing on inteinal
financial conirels over financal reporting vida MCA gebera! ciroular La7017dated 25 Juby, 2017 and tha
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subsidry company incorparated oulsida India to which reporing on infernal financal conltolis not appricatle)
and tha operating elfectiveness of such controls, ratertn Du separate report in " Annesure A"

q With respact o the maller to be included in the Audilor's Repart under section 187{ 16) of tha Act:

In our opinoan and according to the information and explanations gven to us, the remunesaton paid by tha
Holding Company lo iis deeclors during the cufrent year & in accordance with the provisons of Saction 187 of
hin Acl

h Wilhmmﬂmm:mmwumwmmmw:hMMMMmmﬂuluﬂnltha
Companias (Aud! and Auditors) Rules, 2014, inour opmion and fo the best ol our information asd according to
the explanalions given to us and based on the consideratan of the tepects of the other auditors on separale
financial sta'emanls of e subsidaties, as noted in the ‘Other Mallods' pa‘agraph

i The consolidated fnancial stalements dacioss tha impact of pending ltigaions as pt 31" March, 2022 an
tha consoldalod financial positon of the Group. Refer Note Na 30 o the consoldaled fnancial
slatemens.

ii. The Group did na! have any lang ferm contracts ncluding dervalive contracts for which thare wore any
matenat forosaeable losses.

fii;  There hins nol bean any occasion in case of the Group during the yearunder feport ko irans’or any sums lo
the Invoslor Education and Protecton Fund Theralore, the question af dalay in teansforring such sums
does not anss

W, (&) TheManagemenl hasrepresonted thal, loihe bl of ir's knowlodgh and bofial, nadisclasadin (ha nole
42 1o the consolidated financial stdements, na lunds have been addanced of baned o inyaaled {wither
Iram barrowod funds 0f securilios pramium o any other sources of knd of unds) bry the Hoiding Company
or its subsdary company incorporated in India to of in any othar person(s) or antity{es), including foralgn
enlles (Inlermediaries™), with the understanding, whether recorded in wriling o otherwise, that the
Inlermadiary shall, directly or indractly land of invost in olher persers of entities idant fied i any mannor
whalscavor (‘Uimale Beneficiaries’) by o on behail of the Holding Company or its subsidiary company
incofpatiled in India of provide any guarantes, secunty of the ke on behalfaf tha Ll ilimale Bonelcintes,

{b) Tha Managamen! has represeniod, Ihal, bo ihe best of s kncwledge and belie!, B8 dsciosed in tha
nole 42 fo the consoldated financial slalemants, no funds have besn received by the Haldng Company or
il subsidiary company incorporaled i India rom any parsonis) or entityl #s), including faraiga entitios
{"Funding Parlies), with the undarstanding. whelhor recorded in wrting or otherwisa, hat the Holding
Company o its subsidiary company incorparated in Ind'a shall, diracily or indiractly, land or invest in other
persans or entities identified in any manner whalscaver ("Ultimate Beneficaries) by of an behall of the
Funding Party of provide any guarantes, secunly of he Lia on bahatlof the Ulti male Beneficartios

{¢) Basad on Ihe audit procedures that have been corsideced reasorable and appropriale in lha
circumalances, nothing has coma to our notice that has caused us [0 belavethal the repraseniotions undar
sub clause (|hand (i) of Ruls 11(=) a3 providedundar (a) & (b) above, contaln any matenial misstateman

¥ Asstaied inNelono. 47 (o the consoldalod financia stn'ements

* (2} The Beard of Directors of he He'ding Company have proposad Ina’ dvidend for the year which s
subject to the approval of the members af the ensung Annual Gereral Mesting Tha amount of dividand
proposed is in accordance wilh Section 123 of BeAct a3 app/cable

For Jayesh Dadin & Associstes LLP
Charterod Accountanis
Flrm’'s Regisiration No. 121142W/ W100122

Jayesh Dadia
Partner
Membership Mo, 033573

Place of Signature: Mumbai
Data: 24" May, 20232
UDIN: 2203337 JAKETPLUG292




ANMEXLRE “A" TOTHE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Conlrols under Clause (i) of Sub-section 3 of Section 143 of the Companies Acl,
2013 {"the Act”) referred loin paragraph 1 ([} on Report on Olther Legal and Regulatory Requirements of our report

Opinian

Wa have audited tha infernal financial controls over financial reporting of Sadhana Mto Cram Limibed (herenafler
referred 1o as tha ‘Company” or "Holding Company”) as al 31° March, 2022 In conjuncton with eur audit of the
consn’idated financial stalemenis of the Company fos (he year ended on that date.

In out opinian, to the best of ourinformation and according to Lhe explanatons given to us, holding company hiss, in ad
malerial respects, an adequale inleinal financal controls system over financia! reporting and such internal finascial
controls over financial reporting wore cperating effoclvely as at 31° March, 2022, based on the interal confral evar
financial reparing crilatia established by the respecive companies considernng the essential companents of inemal
control stated in tha Guidance Note on Audil of internal Financial Controls Over Financal Reporting issuad by Lhe Insfitute
of Chardered Accouniants ol ind o

Manapomonl's Responsibility for Internal Financial Conlrols

Tho Board of Directors of tha holdng company (s responsible for establishing and maintaning internal financal controls
based on the Internel contrel aver financial reporting coleria eslabished by the mapectve companies considerng the
assentin! compenents of internal contral staled in the Guidance Nole on Audid of Intamal Financial Conlrols Ovet Financis
Reporting ssued by Lhe Inslitule of Charered Accounlanis of India. These respocsiblities includa the design,
implementation and ma ntenance of adequale infernal fnancial conlro’s thal were operating effectvely for ensuring the
arderly and alficien! conduct of s bus'ness, inchud ng adhorence lo respecive company’s polices, the sateguarding of its
assnts, the pravention and delecton of frauds and arrors, the accutacy and completenass of the accounting fecords, and
the limaly praparation of rolinbla financialinfarmation, as requited under the Companies Act, 2013

Auditor's Responsibility

Ouf responsiblity Is 1o express an opinlen on the internal financial controts ever fnancial reportng of tha halding company
ond ils subsidiares based on our audi We conduclad our mudd in Bzcordance with e Gudance Nota on Audit of intermal
Financn! Conltols Over Financial Reperting [Ihe “Guidance Malo®) issued by Iha Inatiute of Chartered Accounlants of Indin
and the Standards on Audding prescribed under Sectien 143({10) of the Companies Azt 2013, to the extent applcabia lo an
audll &l internal financial corlro's. Those Siandards and the Cuidance Nolo fequire that we comply with sthical
requiramants and plan and perform the sudi lo chlain reasonatia assurance about whethar adequate internal fingncial
conlrois over financial raporting was establahed and mantained and if such contios operated afectively in all maleral
fErs pacls,

Our awdd invotves pardorming procederes to oblain aud! evidence aboul the adegacy of Ihe intetnal financial controls
syslem over finascial reporing and their opeaiing effectiveness. Our swdd ol infemal Enarcial controls over financiat
raporting included obtaining an understandng of intemal financial controfs over financial raporting, assessing the risk thal a
material wea'ross exats, and tesling and evalualing the design and operating efectiioness of internal control based on the
pssessed risk, The procedures se'sciad dependon the audtors judgment. inciudingthe assessmanlol the risks of materiat
missiatement of the financial stalomants, whathardos io lraud or oo

Wi boliava thal tha pudid evidence wa haye oblaned = sufc:ant and sppropnale 'o provide & basis for our audit opinion on
the internael inancial cantro!s system over Fnancal reporting of the ho'd ng company and its subsidianas.

Meaning af Inlernal Financial Contrals over Financial Reporiing

& company's interna! financial conlrol over financial reparting is & process des'gnad fo provide reasonable assurance
ragarding Ihe refiabiity of financal reporting and ihe preparaton of fnancial staterents for external purposes in
accordance with ganesaly accepled accounling principies A company's intemal feancial conlrol evar financal reporting
includes those pelices and procadunes that 1) pertan lo the mamtanance of records tnat in reasonable detall, accutalely
and farly reflect the dransactions and dspositions of the assels of the company, (2| provide reasonable assurance (hal
{ransactions are recordad o3 necessary o permid preparaton of Fnancial statements n accosdance with gererally accepied
accounling principles, and that rece’pls and sspenditures ol the company are being mada only in accordance with
authorisat-ons of management and direcions of the company, and (3} prowde feasorable assuranca regard:ng pravantion
or firely dalection of unauthorised acquisiton, use, of dsposdion of the company's assats that couls rave 8 materal effect
onihe financiat stalemants
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Limitatlons ol Internal Financial Gontrals OverFinancial Reporting

Because of the inherenl imitaticns of intamal financial conlrols over financal repactng, including the possbilly of colusion
of impropar management oy fide of contreds, matenal misstatements dus to arror or rawd may oceur and nol be de'actad,
Also, projactons of any evaluation of ihe internal financial controls over financial feporting to future periods are subjact to
the risk thal lha Internal financial control aver financal reporting may become inadeq.ate becausa of changes In conditions,
of thal the dagree of compliance with the polices of procedures may detenorale

For Jayesh Dadia & Assoclales LLP
Chartered Accountants
Firm's Registralion Mo, 121142W /W1001 a2

Jayesh Dadia
Partnar
Mambarship No, 033973

Place of Signoture: Mumbal
Date: 24" May, 2022
UDIN: 2203387 IAKE TPUS202
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Sadhana Mitro Chem Limited
Consalidated Statement of Cash Flows for the yeal ended 31st March 2033

{Amaunt in s, Lakhs)

Particulars March 34, 2023 March 31, 2021
A Cash Niw fram opetating activ les
Prafit befode i B3t 20 1,566 01
Adustrents fof
Coprocaton and amotaatan Sxpenses B1025 51969
Intesesi on Lease Liabisy 13 35 40100
Infpresl pEpenses 388 37 301,05
Irlarast Incsne (157 0€) (#3.44)
Unrealand Foreigh Exchange (Gankless (#5.07) .
{Gain) / Loss on Fai Wa'ustion of Foraand Conliacis (32 20) (5811}
Praft on sa'e Of foed Assats . |30 )
Surdty balance Writes back [rr L8]] 106 91)
Surplue / (Daficd) shate n prodi of sutsidiaty o L {485} (272 04)
of s nacaurs for the provious yea”
Pravison fot Doutatsd Debis! fad Derh - [1h-1]
wiptianal Intesast & Rord on Depciis [0 04} a5
(Gain)/ Loss o Falr Vaation of Leass Lisboty {F 04 (26.68)
Sundry Balances Witlen off . 03t 1842 = |
| 335AT
Operatieg paf ! (loas) pefare workung capils changed JELEH 2.101.58
G hargan ih woreng captal
Invencon (3,431 53 (1,384 58)
Trade recelvables 950 M4 11526.97)
Loans & Advancet {8 8} 3010
nhar Gurrend Assats 8 financial assets (148 83} G 35
Trade Payabas 1,131 85 #9738
Cthat Lindtas mn 102 &0
Pravistons 5 (5% 23)
(1,374.09) {1,077.32) |
Cash generaied from cpemians 3309 V2424
& Direct Taxes [Pad) fies 801 11 i“‘".ﬂ.._
xp{ cash fow from | [csed i) cperatng actvies 1A) | (470.18) | €600 |
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Advanca ghen Yo Capiat Experdtus (282 42) {1.540.03)
Radematoninvasiment) in margin dapok's {167 04} BTE
fnpaymand recened for loars gven 143 10 4500
|Azquiston) Sale ol Invesimarnhel] E (52 57)
Inferest rece v ed 242068 FRE]
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Monay recesed apars! share warranl 2506000 ‘
Paymort owards lease @bl {32 #h B8 51
4,5%2.70 3.008.27 |
wogt cash Pow Trom | (used in) francrg actwtes (G} 4552 10 3.006.27
wel increase | [facrease) in Cashand cash equvatens (A+B+C} 20102 736.57
Cash and cash aguvaents at e sagmrung of M yeat 35304 {378.48)
Cash 3nd cash pguwvasis 31 the end of Ine yegs 559.10 358,03
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Kitro Chem Limited

Sadhana
Consolidated Statement of Cash Flows lof the yoar ended 3151 March 2022

[Amount in fs. Lakhs)

Partcutars March 11, 2022 March 31, 2021

Cash and cash pquava‘snt sz por Note 11

= gash in hand 151 118

= Balarces wih Banks (on eurent accounts) 63175 1,053 a2
63338 1,084 33

- Bank overdra® / cash credn (Nets 158) (Fa i) {736.92)

Ba'arce as por statemen] of cash Paws : Ll |
55010 35068

Figures in bracke's reprates] ouiows [ | | i

Mates

A5 T)slatement of cash Mows
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Sadhana Mitre Chem Limited
Moles forming part of Consolidated financial staloments for 318t March, 2022

1, CORPORATE INFORMATION

1.1 Hptureof Operaitions
Sadhana Nitro Cham Limited [the Parent Company) was incorporated on Ju'y 21, 1973. The Group is engaged in
Manufacturing of chemical inlermodiates , heavy organic chemicals and pedformance chemicals and wirelass
network equipment and services. As on 31st March, 2022 Maretchand Panachand Trading Investment Compary
Pvi L, heiding company owned 63.99 % of the parent comparny’s equity sha‘e capllal. The pavent company's
ghares are listed on the Bombay Stock Exchangs [BSE) The conschdated financal statements comprises financia’s
ol the parant compnny and its subsidares {refermed to collectvedy as “the Group')

1.2 Siolementof Compliance
The consolidated financial stalements have boen propared in sccordance with Indan Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notfied under Section 133 of Companies Acl,
2013{lhe “Act) and alhat relevant provisons of the Act. Thesa consalidated financial sfalemants have been prapared
for tha Group a8 A poing concern on thi bass of relevant Ind AS [hal ate effectie oithe Company's annupl report
dale, March 31, 2022 These consolidated fnancaal statements wene authosized for lssunce by the Company's Board
ol Direcions on 24(h May, 2022

2. SIGNIFICANTACCOUNTING POLICIES:

2.1 Basisof proparation and preseniation
Thoso financial stalamenis have bean prepated on tho hisloncal cost basis, excepl b cedan fmancial inslrumanls
which are mensured at fo'r values ot the ond of sach reporting peried, as explained in the accountng policies balow,
Historical cost is gonarally based on the fa'r value of tha consideration gvon in exchanga for goods and sorvices, Falr
vilua is the prica which that wou'd be recelved of paid to lienster a lat:bty in an orderly fransacton batweun market
participanis at the measuremant dato

2.2 Principles ol Consolidation

2721 Subsidiarios ate onlitios conrolied by the Paront Company. Conlrol sxals when fha pasent has power avar (he
pntity, s exposed, or has rights, to variable retums from its involvement with tke enbly and has the ability to affect
thosn ralurns by using its powor over the entity. Pawer is demonstralad through sxistng rights that give the abity lo
direct ratevant activities, those which signfcantly affect the enlity's rofurns. Tha financial statomants ol the
subsdiarios are includod in the consolidated Ind AS fnancial slalements from the dale on which cantrol commences
unlil tha date on which the conlrol capdes

2.2 2 The consolidated Ind AS financial sistemants comprss of the Snancial stalerrant of (he Parent Company ard |is
subsidaries referred hersin in Para 2 2 § balow. Tha financial statements of the Parent Company and 18 subsidiarios
have baon consolkdited on a lna by ling bas's by adding togelher tha book va'ues of ke itemns of assols, labéties,
incomes and expansas afier elminating intra-group ba'ances, infra gloup bansaclions ard unrealized profits
tesulfing thara from and are presented lo the axten] possitle, in the sama mannes a3 the Group's indopendant
financial glatemaents

223 Incase ol loreign subsidiary, revenyus tems ara converied i ine average rates pravading dunng the year Al assals
and liabilities are convared at ratos prava kng atthe ard of the year Any exchangs diference arising on consolidation
is racognized in the 'Forsign Currency Transialon Ressna”

224 The fnancial stalemenis of tha Parent Company and ils subssianes have been consoldaled using wndorm
accounting pohcaas for ke transactons and other evenis insimiarf circumstances When necessary. adiustments are
made ta tha financial stataments of subsidianes to biing their accounting pobciesinto fre wih the Group's accounting
policies, The Fnancial slalements of the subsidianies used in consolidaton are drawn up o the sama reporting da'e as
thatof the Parent Company i e, year ended March 31, 2022

22 5 Non-controdling interests (NCIj in the net assels of consodsted subsidares is idantifed and presented in tha
consol dated Ba'ance Sheet separataly within equity

2 2 & Nan-controding interestsin the nat assels ofconsoldated subsdiadies consists of
{8} The amount of equity aiinbutabls to non-conlioling interests al the dale on which investmant in a subsidiary is
made, and
[b} The nan-controfing inlerasts’ share of movements n équly since the date parer! subsidiary relationship cama
into exislence
{c) The profil and olher comprehensive incoma altnbutsble fo non-conlroilng interests of subsidianas ara shown




separalaly in tha Sialemeant of Profiland Loss and S!a!mnlnlt:hnngnm Equty.

227 LossolContrgl
reCognzes biitins of b subsidiary, and any
fefated NCiang nthefmmmnhﬁmw.ﬂnrmmlmh'mumhfunmmbcsidiaryr‘srrmuurm alfair valug at

22.8 Goodwill
Goodw!l comprises the parion of the Purchase price for an acqusition that excends (he Group's shate in the
idandiflable assefs. with deducton fos liabditios, ﬁmmmmﬁhufmhn Goodwli s deemad 1o hava an
indefine usalul ify snd 15 fepoded ad tha BCQUEton valus with deduction for accumytated IMpairments. An
r'rrq:nalnr-u_ntmtulgmdwmmpnduclaﬂm ovary YEM of mofe often i theng is an Indwatian of adecreass n valug

229 Tha subsidary compan ‘osfanttios considaned in the consoldated fnancal sfa’emanty ife
{8} Anuchem BvBA, Bamhdmawm'!r Ownmhhmw
(b) Spidgo Mol Privale Limited, ing =Whoily Ownag Subsiany

2.3 Usoofeslimaty
Tha propatation of thase ﬁnmtm:llmrm; in conformity with the recagnition and meAsUteTon| principies of Ind
AS heguits 1ha managemaent of ik Company to maks eslimales and assumplians that affect the foparted balroag
of assets ang Fabilites, disclosuras felating 10 cenlingunt kabivigs 43 o the date of the fnanzial 31g lemants and thg
reparted ameounts olincomo and exponse for lhe ponods Prosentag

Estimates nng uhdertying assumptions bre revvieand on pn ongoing basis Revisons to acooy ning eslima‘es arg
fecognsed in the pariod in which the eshimates e rovisod ond fuluse perods ate alffected The managernsnt
bolaves that tho as) males usod in proparaton of the fnancial slaformants arg Prudant ang reasonabile. Fufyrg
rosults eould differ due to those eslimales and differences bebween achial rosus a0d estimates arerecognizedin ing

Key saurce ofesl'mallon nfunctr!linrr althe date of the fnanciad illrnnurﬂl,nhchmuu:u matarial adjusimant
ta the carrying amounts of ass50ts and habdbes within the next financia! year & in fespectcf Fai valuation of Fnancial
instruments | usoful ives ol propery, plan| and squipmant, valuation of dalerrod lax Assets EFabilitles fing provisions
nndconlingent lak os

Uselul lves of property, Plant and equipment
The Company raviews the useful Mo of property, plant pag B3upment at the end of gach reporting periad. This
foasgessmant may resultin changa indopraciation expense infulute panods

Valuation ol delerrad tax ag sols & Linbilities
Tha Cempany raviaws tha Earrying amount of deforragd tax azsals & L-abmcmlhamnlmh faponting perled, Tha
palicy for the same has been pxplained under Note Z 10

Provisions and contingent labililiss
Provisions are fecognized when thi Company hlupwml.'ogal Oronstuctive oblgation as Breaullof paglavenis;
utflow of ra;

il s probable that an o Bources will be reguired fo seltle the obligation and ha ameunt zan be raliably
astimated

Provisiong sre Mmeasured gl the presan valug of jhe Expendlutes expacted Io ba equited to setils (he obligation
UEng a pre-lax rale thatreflects current marke assessments of the e ua!unur.-rm\rrrﬂhaumpac!nhi-scuu niting is

Significant) and the risks Specific to the obligatian Tha "NERALS in 1he provision dua tn unwindng of discount avar
Passaga of ima |5 recogrized as financa cost Provisions ate revewed al thir each 'Eporting dabe and adustad ]
reflacl the curran! best estimate i1 if s o ¢ probabia that an cutfiow of scongme resources will ba requived (o
seltle the otigation the Provision s reversed.

A provisidn for onaraus Conlracis is recognired whan the expacted benefis in be denves by the company from a
Contract sra lower than the una'.-nh:l'ﬂb’emﬁlﬂmnﬁhg:l: oblgations undsr ha conlract The prorvvision (s measy fag
al Ihe prasent value of the expeciad cost of conbnuing wih e coniract Be'oe & provison 5 eatablished ihg
EOMpany recognres ANy impaimment loss on fhe BEselS assnciated with that contract Adisclasure for a contingent
liabilily is mads wherg thew is A posshia obigation (hat arses hom past evants and e exstenca of which wili ha
coenfirmad only by the oocurence o Non ocourance of ons ar mone sncadain future events nol wholy wihin the
oontrel of the COMPany of @ present oa.'gamnmatarmmra rast evanis whesa it 5 8ither ol prosabis that an
outficw of rezcurces wil ba required lo settls the obligation or 3 eiabie estmate of the amaunt cannot be made
Contingant liabiltes A8 not recognised in the Gnancia slatemnents_ A conlingent asse! is ~gilhar recognised pos
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gome of thi company's 885818 andliahitiasane measued al tarvatue for financial reporting putposes, Tha company
has oblained indepandant fair yaluation for financial instruments whitevar necassay to determing ihe gpprophiale
valuation taclmlquaia.ﬂﬁﬂptﬂﬂﬁ'ﬁﬂ'lt valus measutemanis Insome cases the farvalus of financial instruments s
dona ntammally wwmgsmﬂnt of iha Company using markel-observable inpuls In estmating Lhe fait vaiug alan
assetaf almMﬁ.hmpmrmlimm- data tothe exten il s avalable. whareLovel 1 jnputs ara not
avallabla, \ha company engages third party quaified va'uers {o perdorm the valuaton The quaifiod external valuers
pstablish the appropriate voluation lechniques and inpuls to {ha model. The extemal valuars raport o the
managemant of the Comgany iheif Findings for svery teporting period to explain the cause f fuctualions in tha fair
yalusol (he aseets and iabites

Revanue Recognilion

Saleofgoods

Revanue Is recogneed upon tranafar of cantrol of promised goods 1o customars in an amoufl thal taflacts ha
conskdarntion which the Company expacts 10 recaive in exchange for those goods Ruvenia from sa'e of goods is
tacognised al e point n time whan contre! s transferred lo Ihe customa: which is usua'ty on d spalch/ delivary af
goods based on conlratt with cuslomens

Revenue i measured oa 1ho (ransacton price, which is the considaration, adpusted for volurme discounis, phce
concessions, incontivas and retumns, if any, s spechied in (he contracts with customers. Ravornug gxcludes laxps
collsciod from cusiomars o9 bahall of the govemmenl Accrua's loe discount incentie and reluing are
estimatod{using Lhe most Ikaty mathod) based on accumulaled Bxporence and undarying schemas and
atrangements with customers. Due %o the shon nalum ol cindd patiod given lo customers, thera is na financing
componaentin tha conirect The Company has adopled IndAS 116 Rovenue from Contract with Custornors, with affect
from Aptil 1, 2018 Ind AS 115 establishos princples for reportng informat on about ik mature, amaunt, iming and
wnearninity of revenue and cash fows atising from tha conlracls with s custormars and replaces ind AS 18 Revenug
and Ind AS 11 Conslruction Contracls

Otharlncame

Dwidend incoma from invostmants s fecognsed when (ha shargholdor's righl to recaive paymaent has baon
aalabtshad which is when the shatoholders appiove tho dnidand. [provided that it is probable thal he econamia
bunnmlw'ﬂncwhmnwmrnWMlmMulmmunummmautuW}.

Intaros! ineoma from o financial assel s recognaned whan i & probabl thal tha economo Barehits wil flow to the
Company and tha amount of income can be moasured relably Interes! incomd |8 gcctuad on a Lime pasia, by
rafergnce lo tha principal outslanding and al the elfpcive nleres! rate applicabla, which is the rate (hal pxaclly
discounts estimated luture cash rece s Ihrough the expected be ol he financial asset 1o that assal's nel carrying
amaunt on irtial racegnition.

Lensns
A coniract is, of contans, @ 'eake f Lhe conlract conveys Inesight tocontroithes usa ol anidont Fed asset fora pacod of
timie in pichange for consideration

Groupasalosses

The Group recognizes righl-o'-use assat rapresanting ils right to usa ihe underiying asset for \he leass torm at the
jeas comimencemanl date. Tne cost of tha ight of-use asset maasured alingeplan shall compraa ol the amaunt ol
the initial measuremant of Lhe lease Labidy adjusied for any lease payments made ator halore lha comimencemant
dite Inss any leasaincentives recanid, plus any inlal direct costs incutred and znostmateolcosls ta ba incurred by
{he ‘esses in damanting and removing the underying assel or restonng tha undarlying azs0l of site on which 8
tocaled, The right-of-uss asspls i subsaquantly measured al cost tess any sccumu'ated depraciation, accufmulaied
impaitment nsses, il any and adjusted for any re-measirement of the ieass fabilty. The rght-aluse assals are
depreciated using he straight-ine mieinod from ihe commencamant da'e ower (ha shorter of fease tarm ot usetul life
of right-ol-use assel The astimated useful Ives of right-of use assats are delermined on the same basis as thosa of
property, plant and Bgu pment. Right of-use assets ara tested lor impaimment whenave! frane s any indcation thal
their carmyng amounts may o be recoveratle impairmant loss, if any, is recognized in the staternent of prefl and
loss.

The Company measures the lease liabaty al the present ya'ue of e lease paymants ihat are rot pald at the
commancemant dale of e leass The lease payments ae dscounted using the intarest rate implicit in tha 'ease, if
that tate can ba readiy datermined. Il that rate cannot be repdly determinad, tha COMpany uses |ncramentat
homrawing rate Tre leass payments sha'l inthuda faed payments, vanabie lease payments, residual vaue
guarantess, EXercse prica of apurchase option amemempawsfmaw cartain fo exarcise that option and
ﬂaymantml‘panﬂ-esfm tarmnating the iease i 1he lease term reflecis the lessee gxefcising 3n epiion o tarminale

=
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the lease. Tha lease habilty is subsequently re-measurad by increasing the carmying amount 1o feflect interest on the
lease fiabibty, reducing the carrying amount o refect the lease payments made and re-measunng the cafrying
amount lo rafiect any roassessment or lease modfications of b refect revised in-subsiarce fxedlaase payrmants.

The Greup recognizes the amount of the fe-measurement of lease fabity due lomodfcaton asan adjustment fo the
right-al-use assel and slatemeni of profit and loss depending upon the nature of madification. Whaera the CATying
ameunt of the righl-of-use assel is roduced 1o ze1o and thare is a further reducton in the maasurement of the lease
liability, Ihe Company recognizes any remaining amount of the re-measurementin stalament of profil and loss

The Group has eleclted not to apply the requirements of Ind AS 116 Leases lo'short term leases of all assals thet have
a feasn [arm of 12 months of Tess and leases for which the undedying asset is of kow va'un, The lease paymants
associated with these loases are recognized as an expense on a slraight-fina bass over tho leasa tarm

Foraign Currency Transaclions & Translalions

The funclanal cutrency of tha Group is Indian rupee

Teansactions in fereign currency ate recorded al the exchnage rate prevating on the date ol iranaaction. Foreign
currency donominaled monalary assets and hahltes ame transiated al the exchange rate plovaling on the balance
shouldale

Exchange rate difforonces resulting from foreign cutrency lransactons sattled turing the period intluding yoar-
endiransalolion of assels & latl Les aro recognised o the statenent of profil and loas

Nen-monnlary assels which are measuned in terms of histoncal cosl danominated in a fore gn curtancy, are reporled
using the exchanga rato al the dalp of initia! lrassation.

Changas in fair vatue of forward conlracts designated os fo r vituo hedga ato recognised in the statermant of profit and
loss,

Borrowing Costs

Borrowing casts directy aftibutable o the scquisiton, conslirucion of production ol qua'itying aszals are addaed 15 1he
cosl of those agsois, unld such time ns 1o sssels nfe subslantia’y ready for theld infendod use. Intoras! incoma
earned on the lomporary investmont of speciic borrowings panding thes sipandturs on quallying assaly is
doducted hrom lhe borrowing cosls elgitle for copdatisaton. Caglateation of barrewing cosl (8 suspended and
charges o tha stalement of Profit and Loss during extonded pariads whan active dovalopmant actlvity on the
qul’ifyi;n assets is intorrupted Al olher borrowing costs ane recogrised in prafitor loss in the period inwhich thiry are
ineure

Govornment granis

Goveinmant grants in respact to manulacturing units localed in developling regions :

The Company i entitled 10 varous incentives from govemment authorities in laspect of manulacturing units locatod
in daveloping regions. The Company nccounts for ifs entfiemants on accrual bass on approval of tha inltial claim by
the re‘evani aulhorities and there is reasonable assurance that the granis willbe received.

Government grants in respect of additional Capital Expendiures :

Government grants whose primary conditon is that the Company shou'd purchase, construet or olhenwise Boguire
capilal assols (8 accounted for as deferred income. The grant is recognised as incoms over the §e of o doprociabla
aseal by accouning deferred incoma in the Stafemant of Proft and Loss on a Syslemalic and ratonal bas's ovar the
usafulife ol the asset,

Exportineentives

Esportincantives undal various schames ans accounied forin the year of expod

Employee benalits

Defined Condribution Plan:

Paymenls to defined coninbution relitement benefl schemes viz. Companys Pravident Fund Scheme and
Suparannuation Fund are recognised 2z an expensa when the ampioyees have rendered the sarvice entitling them b
tha centribution,

Dofined Banefit Plan:

Fordafined benelit raltemant benafil plans, |he costol providing benalits s delarminad usingthe projecled unitcredit
method, with actuarial valuations teing camed cut af the end of sach annual reporing paricd. Remeasurement,
comprasng actuarial gains and losses, the effect of the changas fo the assat ceing (if app cable) and the ralurn an
plan assals [Bxciuding mnterest), is reflacted immedialely in the statement of financal posibon with a charge or credit
recognised in alhar comprehensae incoma in the percd in which they acour

Remeasurement recognised in other comprahensyve incoma is reflectad immedataly in retained eamings and will
not ba reclassified to profit or loss Past service cost is recognised in proft or loss o the period of a plan amendment
Wal intarastis calculaled by applying the discount rale altha beg-nning of the paiod to e net defined banel thabiity
or assel Defined banefit costs are categorised as foliows:

— w__
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+ sarvica cost (including curren] senvice cost, past senvice cosl, as well as gass and losses on curladlments and
settlaments);

« notinteres! expense of income, and

* remeasurEment

Gratully: The Company has an oblgabon lowards gratuily, a defined beneft refxemaen! p'an covering efgible
employees. The plan provides for alump sum paymenl bovesled employens al retrement, deathwhile in employment
of oh lerminalion of employment of an amount equivaiant to 15726 days salary payable for each compleled year of
service. Vesling occurs upon complelion of five years of senvice. The Company accounts for the fiability for gratuity
benelits payable in fulure based an an independant acluanial valuaton, The Company has taken a Group Gratuity
cum Life Assurance Schama with Life Insutance Corporation lor fulure paymentof gratuily fo the eigible employaes,

Campensaled Absences: The Comparny pravides fof Lh encashmen] of compensated absancas wilh pay subect fo
certain rules. Tha amployees are entitled bo accumutate compensaled absences subject fo certain bmits, for liure
encashmant. Accumu'atod leave, which & expecied o b ulfised within the hexl bwintae manths, is reatad as shorl-
1ermm employee benefit and the accumulaled leave expected Lo be carmed forwasd bejond twalve month is teated as
Iong-tarm amployoe benelt which are provided based on lhe number of days of v ublsed cempensated absance on
ihe basis of anindapendant actuansl va'uation

2.10 Taxalion

Inoomae tax sxpense comprises cutrent lax expense and the nat change in the da’etred thx assator labdty durieg the
yoar. Currant and dafatred tax aro rocognised in profi of ioas. except whan thay relale o ilema thal are recognised in
othor comprohbnahve incoma or dapclly in equity, i which case, ha curtent and deferted lax B also recognised in
othar comprahansive Income o directly in equity, mepecively. Income tax expense ropresants the sum of the tax
currantly payable and delerred lax

Currentincome lax

The lax currenlly payabie is based on laxatde prof for the year. Taxable peet o ers from ‘profit bafore bax’ as
tapartad (n the statemant of profi or loss and other comprahansive incomalslatemant of proft of leas bacause ol
itmmae of income of expense (hat are laxabie of deductble in other years and ilems thal afe never laxable of
deductiblo

The Company’s cutren] tax is calculated using tax rales that have bean enacied or substanively enacted by the end
of this roporting pariod.

Advance lanes and provsions fof cutren] income taxes are presented in Ihe ba'ance sheel after o'l-solling pdvance
tax pakd and income Lo pAovison arising in the same lax jurisdiclon and whane (ha relevani lax paying unitsintends to
sall'o the aseol and Labdity on o nelbas s,

Taxes Paid includa Minimum Alismate Tax (MAT) pad in accomdance with the ta lows in Indv, which (g fizety to give
future sconomie bonafits n the form of availabiity of sel off against future income tax labdity, Accordingly, MAT is
recognised 85 advance tax assat in ths balance shea! when lhe asselcan ba mesiured ralasly anditis probabla that
tha fulute eoonomic banal associated with the psset wilbe reatsed.

Deferred income taxes

Dwferred income tax is recognased using Lhe batarce sheet approach, Dolarred incoma tax arsets and liabilitiss ara
recagnised for deductb'e and taxable lemporary d Merences ansing batween the lax base of assels and babvities and
{nair carryng amaun, excepl when the deferrad income tax anses from the inta' recognition of goodwill of an assel
or Akt in & transacton thal is nol a business combination and affects neither accourdng nor lasabla profil or fess al
thi time of the transaction

Deferred incoma lax assel ane recognized 1o the exient thal it is probable that teable proft wili be available agains!
which the deductible lempaorary diferences and the camy forwarnd of unused tax tadHs and unused [ax losses can be
ufifisad. The carrying amount of defemed income lax asssls & revizwed 8t each reporling date and reduced to the
gxient that it is no longer probabie that suficient taxabie profil wil be avalabls jo afow all or par of the de'erred
income tax 358t o be utlised

Deferred tax sssels and labiltes ate measured using substantvely enacied larates expecled to apply lo taxabla
incoma inihe years inwhich lhe tamperary differences are expacied loba recewid or sallled

Deferred tax asseis and labitias ate offset when they retate lo income taxes keded by the same taxaticn authority
and tha retevani antity intends to seifieits curent lax asseds and Fabites onanetbass.

= —r
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2.1 Property, Plant and Equipmeant
Propedy, plant and equipmeni he'd for use in produchon or supply of goods or sarvices or for administrafive purpozes
afe slaled at costless accumutated deprecialon/amorfization fess accumu’ated impaimment, ifFany, The cost of fxed
885815 COMprses its putchase price nelof any rade dscounts and rebales, any import duties and clher taxes [oihar
than those subsequently recoverable from the tax authosles). any disecly atinbulable expend tuse on making Lhe
assal raady for its intended use, and inlerest on bormawings altnbutable o acqusition of qualifying fized assels up 1o
the date the asset is ready for 18 intended use

Capital work-in-progress for. produclion, supply of administraliie purposes s carted al cost less accumu'ated
impairmentioss, lany, until conslruclon and inslaflation ase complale and the asset s ready lor fs infonded usa

Depraciation s recognized (othar than on capital work-in-progress) on a straight line basis over the estima‘ed useful
lives of assels in fespect of propony planl & equipment & compulers acquined afer 'st Aptl 2008, Property plast &
aquipment inciuding non faclory buliding fumiture fonifures & vehicles poguired prior fa 18t Apal 2006 are dopreciated
undor WOV Malhod al the rates prescrbed under Schedula Il of Companies Act, 2013 Dapreciation on pssels
acquited! putchasad, soldidscatded during the year is provided on a pro-rala basis from the da'e of sach additian 1)
the date of sale'retirerment

The aconamic usatul lives of azeels is assessed based en a technical pvaluation, taung In'o sccaunt tha nature of
nesals, the astimaled usage of assels, the operatng condibons of the assats. past his'ory of replacemen, anticipatod
technological changes, mainlonance history, alc Tha estmated useful Wfe is redewed ol the end ol each reparting
porad, wiheffect of any changa in estimate being accounted fof on o prospecivebasi

Whare the cost of pan of the assol ks significant lo the fotal cost of the assets andtha useful ile of tha! part |s diffaran
fram Uhi wsefulof the remaining asss!, useflullfe of thal signd<ant part is determined separa‘oly. Depraciation ol such
significan] part, f any, Is based on the useld ife of that pant

Froahold (and is not deprocinlod.

An item of property, planl and equipmant is demecogrized upan dsposal of whan fe futuse ecanomio bonafis are
expoctod bo arise from the confinued use of the assel Any gais of loas arsing on the d sposal of tirement of anitam
of progory, plant and squipmaent, delermined as the d ¥etence batween the sales proceeds and he carrying amount
of {he psaet, 6 recognized in the Statemaent of Profitor Loss

212 Intangible Assels
Infangitle nssats with findo usoful fives thatl are acquited soparalely poe carred o) cos! loss accumuiatoed
amortizalon. Amoriealon is recognized on n straight leae basa over their estmated use'ul thves of 5 years, which
reflocls tha pallern in which the assel’s aconomd benefis are consumed, The satimatad usalul e, tha amarbzation
mathod and (he amorizalion perod are feviewed at e end of each reporting period, with @Fect of any change in
oalmale b ng accounted for ona prospectve basis

An infangble mssel s davecognired on dsposal or when no Mlure economic benslts are expached from use or
d:aposal, Gains or ingses arsing lrom de-recogiton of an infangkle assel, measurad as the diferasca betwaen (he
net disposal proceeds and the carrying smounlof Iha assel. and are recogrised o [he proM or loss when the aasetis
derecognised

2.13 Impalrment ol tangible and intangible assels alhers than goodwill:
At lhe end o' sach reparting period, Ihe Company reviess the camying amounts ol ils tangible and intangible assats lo
delerming whalher there is any indicaton that those asse’s have suffered an imgairmant kss. Ifany suchindicaticn
exisls, the recoverable amount af the asset s estimated in order lo determing the estant of the impa rmeen koss (il
any). When it is not possible lo estimale the recoverable amounl of an individus' assat. the Company astimales the
recaverabla amount of the cash generating und fowhich the assat balongs

Rocovarab'e amount is (he higher of fa'r value tess costs of dsposal and va'ue nuse In asessing value in use, the
estimaled fulure cash fiows are dscounied fo thelr present value usng B pre-tan discaunt rate that refecis currant
masket assessments of ihe tire va'ue of morey and the risks speciic 1o the assal forwhich the estimates of lulurae
cash Nows have not been adjusled

ITthe recoverabe ameunt of an Bssel [of cash-generating un i) &5 estmalid lo be less than its carrying amaount, Lha
carryng amount of (he assel (of cash-ganaraling unt) is reduced o its recoverable amount An impa‘rmant loss is
recoghized immadalaly in profit and loss

Whan an smpairment i85 subsaquently ravarsas, tha carmpng amoun of the assetjor a cash-generaling uni) is
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increased to tha revisad estimale of its recoverabls amount, bul 50 thal tha increased carrying amounl doas not
excaed the carrying amouni thal would have bean determinad had no impainmant loss been recognazed for the asset
[or cash-generating unil)in priof years  Areverzal of animpairmant loss is recogrred mmedately in profitand less

2. 1dInventaries
Inveniones of raw maleria’s, stock-in-trade, sloses & spases Fuel, packing materal work n pragress, stock in irade
and finsshed goods are valued al the lower of cost and net reqlzable valua after providing for obsolescence and ather
tnsses, whera consdesed necessany, Siock of scrap and spond acid s valued ot rel reazable value. Cost compreses
all cosl of purchase, cos! of converson and olher cosls incutred in bringing the inventories to thed prasent location
and condtion  Slores and spares are valued on woighied average cost bas's and all olkars ate valued on a FIFO
basis

2.15 Finantial instrumants
Financal assala and liabilities ara recognized when the Company becomes a party o tha conlractua? provisions of
the instrument, Financial assels and labiites ane intialy measurod at falr va'ue. Transaction cosls [hat are direclly
plinbulatle o the acquisition or dsue of fmancal assels and fnancial Eabilites (othor han fnancal sssets and
financal kabdities at fa'r value thiough prafit of loss) ase added to or daducted from the fait value maasutad on inilial
racagnition of financial assel o Fnancial habd iy

Cashandcashequivalenis

Tha Company congiders alf highly liquid financial msiruments, which ae readiy conert tla inbo knawn amounts of
cash thal are subjact 1o an insigndicant sk of changa in value and having orgral matuntes of threo manihs of loss
from the dale of purchasa, fo be cash pquivalents. Cash and cash equiva’ents consis! of balances with banks which
are unrosinclad for withdrawal and usage

Financial assets at amortised cost

Financial assois ata subsaquoenily measured at amorised cost f those fnancial sssals st ha'd within & businass
whose objectvo (s to hold thass pssets in cider fo cofect contractual cash ficws and the centractual terma of 1he
financial pssol give rise on specified dales 1o cash fiows that are solaly paymants of principa’ and interost an 1ho
principal amount oulstanding.

Financial assats at fair value through other comprehensive income

Finangal nesets mre measured ol fair value through other comprehensve incoma if these financial assats ane hold
within m business whose objectve is achisved by both col'ectng conltractual cash Noas and selling financial assats
and the contractual farms of the financial assel e rss on specified dates 1o cash Nows that ore solely payments of
principal and interosl on tho principal amounl outstanding

Financial assets al fair value through prafit or loss

Financial pssets ore maasured al far value through proll or loss unless il s measured ot amerlised cost or al falr
valua through olher comprehensive incoma on initial recognition. The ransacton costs denclly atlsbulable [o the
acguiston of financial assets and kabiiles &l fal value through proflor loss s immadialely recogrized in prafit or
loss

Investmentinsubsidiaries
Investrmant in subsidanes are measured &l cos! as par ind AS 2T - Separale Financal Statements

Financial liabilities
Financialhabililes are measured Bt amonsed cost using the sFettve intarest method

Financial guarantee contracis:

A Financial guarantes conlract is & conlract thal requeres the Bsuer to make specfed paymenis o reimbursa tha
hokdet lor & loss iincuts bacause a specified deblor fai's to make paymenls whes dus p accordance with the terms of
adablinstruments,

Finencigt guarantee coniracts ssued by a heddng cormpany Breindaty measured a1 thar far vatues and, F not
designated as at FYTPL, are subsequently moasured al the hgheraol

+ Tha amount of loss alowance delermined in accordance with mparment requremenis of INDAS 109, and

* The amaunt initally recognisad l=ss. when appropriate. the cumyative amountof income recognsed in accordance
withihe prnciples ol INDAS 18

Equity Instruments

Anequity instrurnent s a conlract that evdances resadualinterest in he assels of the company after deducting all ofils
liabiiitias Equty instruments recogn-sed by the Company are recogn sed al the procesds received net off drectissua
cosi
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Reclassification of Financlal Assels

The Company determines classficatonof inancal asse’s and fabities on inss recognition. After initial recognition,
no reclassficalaon & made for financal astets which are equity instruments and financial Fabibties, For financial
assals which ate debtinstrumants, a feciassification is made ondy # there is a change in the business model for
managing thoze assels. Changes lo the business model ase expecied to be infrequent. The Company's sanior
management detarmines change in the butiness model a5 a resull of external of inlernal changes which are
significant to lhe company’s operations. Such changes ame avidenl o exiernal parties. A change in the business
model occuts when a company ilhar begins of ceases in perform an actwity thal is sanificant 1o ifs operatons. If the
Company reclassifies inancial assets it apples the reclassificalon prospectively fram the reclass fication date which
ig 1he first day of the immediately next reporting pefiod folowing tha change in busingza model, The Company does
nol rastale any previously recognized gains, kosses (including impairmant gains and losses) o interes!

Offeeiting of linancial instruments

Financial assels and financial Habiites are offsel and the nel amount ks repared I the Balance Sheat if Ihere is
curtanity enforcaable legal ighl lo offset the recognized amounts and there is an intention to set% on a nol bas's, tn
ranlize tho nssels and sefila the labdities simullantously

2.16 Earnings Per Share (EPS)
Thes Company reporis basic and diluled eamings per share in accardance with Ind AS 33 on Eatnings per share
Basic enmings per share is compuled by dividing the net proft or loss for the percd by the walghted AVRIRGE Numbor
of equity shares outstanding during the peried. Diuted aamings per shate is computad by dviding the nat profl of loss
fot Iha period by the woighled average number of equty shares culslanding during the period a4 odjusted for tha
offects of ot dilutod potential agquity shanes excep! whero the resulis are anti-diytve

21T Coash Mlow stalement
Tha Cash Flow Stalemani is propated by the ingitect mathod set oul in Ind AS 7 an Cash Flow Stalamants and
prosonts cash flows by operating, investng and financing actviles ol the Company

218 CurrentNon-Current Classification
Tha Company prosents nssets and liabites in tha balance shoot based on cuttentnon-curran! classificalion. An
assalis classifod ns cutrent when it salisfes any of the following critena
It expocied 1o bo realized or intended fo be sold or consumed in notmal operating cytla
« Ilis ha'd primanly los the purpase of frading
- |tis mxpecied to be realized within 12 months afer the dote of raporting penod, of
- Cnsh and cash equivalent unless restricted from belng axchanged of used lo seltln a labiity for al loast 12 months
allir ropoding period
Currenl assals include the curtant portion of non-curment inarcial assels
Allothsr assels aro clnss fiod as nos-current
Alnbiity is currant whan it satisfies any of the following cntena:
- Ilis expocled lo be seitied in normal apenating cyt'e
- Itis hald primarnity for the purpose of rad ng
= Il is dus fo be set'ed within 12 monihs alier ihe reporting perod, o
« Thasra is no uncondibonal right lo defar ine saitiement of the habiity for at least 12months after the reparting peried
Currant iabilitiss include the curen] porton of long term financial labdfes
The Company classfes all othes habilites as non-cufreni
Daferred tax assels and liabilities ara clazsfiad as non-gument Asssts and kabites
Tha oparaling cycle is the ime bataesan the acqestion of assols and thair reazaton in cash and cash equivalants
Tha Company has identified 12 months as s opatating cycle

2.19 Share Copital
Ordinary Shares
Ordinary shares are ciassiad as squity. Incremantal casts, ifany, drscly allnbutable to the issue of ordinary shares
ate recognired as a deducton from other equity, nelof any ax effects

§1 W

2 20 FairValue Measuroment
Fair valua is the price that would be received from the sale of an asset or pad fo ransfer a lability in an ordarly
trarsaction between matkel participants at the measurement dale The fair value measuwramenl i3 based on tha
presumption that the transaction to sedl an assel or rans’er fhe Eabty fakes place sither
- iy Iha principle market for the assetorliabilty
-in the absence of principla market, in ine mos! advantageous market for the assator Fability
The principle or the mest advantageous markat must be accessibie by the Company

Tha fair valug of an @ssel of a lisb ity = measured using he assumpbons that marke! paricipants would use when
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pricing tha asse! or lability, assuming that marke! parficipants acl in the econormic best interest. Tha fair value
measuremenl of 8 non-financial azsel takes into account 8 madket participant's abdity lo generale ecenomic banafils
by using the assalin s highesl and best use of by seling i 1o anothes markst padticipant that would use the asselinits
highest and besi use The Company uses valuabion lechniques thal are appeopeate in the ciroumnstances and for
which sufficient data are avaiable lo measure fair va'ue, maximizing the usa of relevant ohservabie inpuls and
miniméing the use ol unobservable inpuls.

Al assnts pnd liabitties for which fair value is measured of disclosed in the Enancial statements are categorizad within
{hi fair valun hietarchy, described as folows, based on the lowest level inpul that i significant ta tha fair valua
measuterren] as a whole

- Lavel 1 = Quoted {Unadjusied) Market prices inactve markets for incidental assats or Fabiities

- Lavel 2 = Valuation techniques for which {he lowest level inpul thal is signilicadt o the fair value reasurament is
diractly or indiractly obsanatbls

« Lival 3 - Valuaton Techniques for which Lhe lowes! level input that is significant to the fait valus measurament is
unobsenvae

For assels and liabltes thal are recognized in the Francial slaloments on a fecurming basis, the Company
detarmings whather transfors that have occutred betwoen leve's in the hisrarchy by fe-assessng categarization
(based on Lhe lowest lavel inpul that is significant to the fakr value measuremant as & whola) al the end of each
raparting paricd

Determination ol Fair Value

1) Financinl Assats - Debl lnstruments sl amortized cost

Aftat initial mpasutoment the financial assets nre subsequontly measured al amertzod cost using the Effeclive
interast Rate (EIR) mothod, Amodiced cosl is calculatied by takng into account any dscount of pramium on
Bcquistion and fess or cost thal ame an intogral padi of the EIR

2) Financinl Assels - Deblinstruments al Falr Value through Olher Comprehensive Income (FVTOCT)
Waasuned initialy a5 woll as ot each reporting dale af tar valve Fair value movemaents @' recognieed in tha Cihar
Comprohanaiva Income (OCI), Cn detscogniton of the assel, cumulalive gain or 0ss pravicusly recagnizedin OCI is
raclass hod fram tho egquity 1o PAL

3 Dobt inslrumants & derlvalives al Falr Value through Profitor Loss (FYTPL)
FVTPL in a residual calogosy for dabl insluments, Any debl insbrumant, wheh doas not meel the crleria for
calegorization as al amorized coslor ns FYTOCH, is class fed as st FYTPL

4) Equity Instruments al Falr Vatue through Other Comprehensive Incoma

On initial recognition, (he Company can make an imevocah's election (on an instrument by instrument basis) to
prasent (ha subsequent changes in fal valua in dker comprahensyve incoma pertaning lo investmants in oquity
instruments. Those atected inbastmanis are inSaly measused al fai value plus fransacton costs. Subsequantly, thay
Bro maasured al falr value with gaing / losses anisng from changes in fair value recognized in othar camprehensive
income. This curmulative gain or loss is nol rectass fed o profit o loss on disposal of theinvesiments.

5) Financial Liabilities
Financial lakilies are classified, al inltal recogntion, as financial Fabiites al far value through profit & loss, kans
and borrowings, payables, or as dervatives dasignaled as hedging instrumenls inan efective hedga, asappfoprale

Al financial kabdities ara recognized inlally a! lals va'ue and, in the case of loans and borrowings and payab'es, nel ol
directly attrbutable 'ansacton costs. The Comparies financiat habities include rade and ¢lher payables, 'vans and
borrowings including bank overdrafis and denvatve Snancial insbluments

Subsequent Measurement

Falrvalugthrough Profit & Loss

Financigl Eabilities al falr vatue through profil & loss mciude fnancal mbiites he'd lor ragng and financial Fatdities
dasignated upon inifial recognition as al la'r va'ue through profif or loss. Allchanges infait va'ue of such labilities are
recognised in stalement of prafitorloss

Leans and Borrowings

After initial fecognition, inferesi-bearing loans and bomowings are subssquently measured al amorfized cost Using
the EIR malhod: Gains and josses ate recognized in proft or foss when Ine fabiilies ane derecognezed a3 well as
through the EIR amortizaton process. Tha EIR amodtization is included as fnanca cosls intha statemant of profitand
loss.

2.21 Dividend
Dividend on share & racorded a5 iabdty on the date of appeoval by the shareholders and 5 shown gross of Divdand
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Distribution tax as a reduction from retainad eamings undaer Other Equity.

other rescurces. These operating sogments are mondorsd by the Groug's chiel operaling dacision maxer and
sirategic decisions are made on tha basis o sagment operaling results. Allinter-segmenl tansfers are carried out at
arm's length prices based on prices charged lo unrelaled customers in slandalore sa'as ol identical goods or
SENVICHS.

For managemant purposes, the Group uses the same measurament poficies as those used i its financial
slalemanis. Inaddiion, corparale assa's which are not direclly afirbutable o the busnass activities of pny aparaling
seagment are notallocaled to a segment

The Group identifies primary segments based on the dominang source, natute of risks and returns and tha interna
organisation and mansgament structure. The operaling segments ata the segments for which separats fnancial
infarmaton is Bvatable and for which opataling profil / lass amounts are evalusled regularly by the Chigl Operating
Decision Maker [CODM) in deciding how 1o a%cate resoufces and in assessing porformance

Tha accounting policies adopted for sagment feporing ane in kne wilh the accountng polic-es of iha Gronp, Segment
favanua, segmont expenses, segment assals and segmant Kab §tes havo bean want Fad to sagmants on the basis of
their relationship fo the operating sctvtes of (he segmant. Inter-segmenl mvenue is pccounted on Lhe boss of
iransactons which ate primanty delermined based on macket / lair value factors. Ruvonie, expansos, Aoty and
ligbiities which retale o the Group as a whola and a0 not alacable lo sagmants on masonable basis hava besn
inchudied under ‘unaliocated revenus f expenses /dssots/labd o
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; Sadhana Nitra Chem Limited

Capilal Work in Progress

The ageing of Capilal Work in Progress for Projects

Farihe year

< "rnr 1-2 Yeurs

Ertled 31 03 7021
Ended 31 03 2022

2097 62
E.’:-u!l IMEEJ}

1307 21 155 44
EM§F 1307 21

e — —_—
Ageing of Capital Work in Progress as at 31 Hiﬂﬂ
Particutary Tokal < 1 Year 1-2 Years 23 Yoars
Prelocts In Progress G482 8 R Ly G ar 1301 21
Projects Bmpotey luspandsd 5173 - . .
! Tola L2 T ET] 4,445 89 : """J 1300
Ageing of Capital Work In Progress as at 31.03.2021
Parlicilare Total < 1 Yoar 13 Yoarn 23 Yaurn * 3 Yoars _l
Projects in Progress 2025 80 Mgy 1307 21 103 11 '
Projects temporarty suspended 5113 - - 5173 .
Tetal 1097 & £4097 130721 15544 3 J
Intangible Asseis Unifer Development
The agaeing of Inty ngible Assels Undor Development
e
rr:r thi ywear Tolal <1 Yoar 12 Yearn 23 Years
Ended 31 03 2031 1r0 85 3285 ano .
Erded 31.03 2023 _I 305 7 135 02 13085 £ 04
—— I TR e

Againg af Intangible Ass ets Under Development as at 3.0 2022

3 e
[ Particulars

——r——

Tolal |_ -CI'I'rlr_ 1~I‘I'Iil_r_ 2-3 Years
— ]

Projecis In Progress IEET 13502 130 85 43 00

Projects SEmEoraty suspatdend - - - .

Tatal W58 135.02 13065 000
]

Againg of Intangible Assots Under Development as at 3.03.202

—
Partigulars
Friects in Progress
Projects femporady suspesdad

Tatal




SADHANA HITRO CHEH LIMITED

Sadhana Nilro Chem Limited
Notes forming part of the Consolldated linancial stalements for the year ended 31s1 March, 2022
Mole 3 Inlangible Assels {Amount in fts, Lakhs}
Sr. No. Particular As st March 31, 2022 | Asal March 31, 2021
Goodwill
{a) | On Conuolaaton ¢ Spidiga Nat Privale Limsted #3623 636 23
[Fafar Nala | ] 't
Tostal 536 1) 61623

Foatanole

{1 During the financtal yeat eneded March a1, 2018 the companay sxqu rod [re arlire shares ol Spidigo Mot PviLld Asa
rasull Spidiga Mal Pyt L1d has become its wholy caned subsday wih ofloct Fom March 11, 2013 and Goodwil on
cansalidntion ameunting to Rs 6,36 23 270/- baing the d Forence pahwoen tha net assets and the valud of imvastmanis
racordod in Lhe beoks of tha holding company

Hole 4 A_Elnvautmnll [Amaunt in Rs. Lakhs)

§r. Mo Parleutar As 81 March 31, 2022 | As al March 3, 1021
[ko ctsnares] Rn  [Nooofshaws| B
Mon-<urrent ivesimants
|nvesbmas N agquty instrumenis of biaates [Fulty pad v}
1 | erer nvestmanti (AL Tuir value Mrough othed COMpE™enve meoma)
Guclea
Anca Communicaton Lid 800 ] -1t ar2
Eraral Firasce Lid 350 ora 3900 o.ra
ind an Entractans Lid 18000 5108 18,000 504
inga-ratech id 5 000 191 5003 0
Firsd objnct Tachnolges Lid 2,000 oA 200 0al
sarwirh crchands Lid 1308 013 1,420 013
Cias Tachnochsm Produc's L 5000 1.3 5000 1
35,700 1075 15,700 10,75
Lesy Provision for dacing athed (han ST oOTETY.
A vilue of naa surrend st - 10,75 . 'E.E
Foatrgles
(i) Aggragate sost of guoied T
Apgregats markst va'ue of gueted mvEitTENS B 10.7% - 16,75
|_ {i} () Agyregaie gercunt of mpaTment i vt of FyestmRrs - 1015 . 10,75
Hote 4 B: Currant Investmenls {ameunt in Rs. Lakhs)
Gr, Ho Particular As al March 31, 2022 | As @l Warch 31, iﬂ!'|._|
Mo of st Rs Mo, ef Lind Rs
{rnstmants measures al far vats thtugh etter pomEnghens TV FoomE
{1l In AtAuz| Fund
Cusied
L & T Long Duralon Grosth 1,238, 141 298721 1298147 FETH: ]
HOFC Long Cutaton Gawih 682552 307 £E2 552 298 22
Aditya Bra SunLa Lo Dration Furd 10,243 5£83 10248 52 BE
Total £63.32 538,97
{i1 Aggregate costal quoied inyBsimEnts 552 57 . 553 57
pgoragate markel value of gucies investmeri 663 32 - B8 o4
[

—F—
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Sadhana Nilro Chem Limited

Notos ferming parl of the Consolidated financial stalemants for the year ended 316t March, 2022

Note 5; Loans (Ameunt in Fs. Lakhs)
Br Mo, Particutar As o March 31, 2002 | As al Match 31, 2021
A Mon Currant
[Unsecured Considered Good, unless alherwise slated)
(it | Loan To Siaft 16,71
() Otaar 055
T ol 1725
B | Cuttenl Loans
(Unsecured Consldered Good, unlsay elherwise stated)
1] Lodn fo alad ke 1140
{Secured, Considered Goad)
[0 | 1% Corpornte Dapogits 250 30 407 00
Talal FLLE T 41l.-|iJ
Note §: Gther financial assets PAmount in s, Lakha)
&r, Mo, Particular A% af March 31, 2022 | As ot March 3,
Non Curtent Financinl Assels
(Considered Gonds)
Becunty Deposits with Pubie Bades and oihess 28163 21214
Telal 25183 FAFREY
Currenl Finaneisl Assgls
(Considered Gosds)
(1) Irfprest on trdar Corporn'a Deponta 183 102 80
() Intarast Accrued on Desk Descat arg 024
[m] Dihor recéhvatig 8332 785
W) Advasce 18 Vendorg 20912 20348
Tatal ararr FRER L]
B
Note 7: Delerced lax Liabilities!{Asset) (Mol {Amount in Ry, Laths)
Sr. No. Particutar As 3t March 30,2022 | As st March 31, 2021
Deferrad Tax Linbility
{1} | Cezeciaton on fusd assats 45804 £456 70
] | Far Valustion 251r 20 5
Grosa Deferred Tax Linbiity (1) ELEFE 466 61
Delarrgd Tax Aspel
1] Empicyse Banefit oblgstons 1138 13 \1EB 2a)
1) Ozher doal'caablp pizaries 46513 |18 24)
Gross Dofarrad Tax Assel (2) "2z mn) {184.52)
Nat Deferrod Tax Labioy (Asiet] (1.2} W1 FLFRT
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Sadhana Nitra Chem Limited
Moles forming part of the Consolidated financial statements lor the yeat endesd 31st March, 2022

Movemenl in Deffered Tax during the year

{Amount in Rs. Lakhs)

For the year ended March 31, 3022 Oponing Balance | Recogaisadin | Recognisadin Clesing Balance
profit or loss och

Dafarad Tax Lisbity

Plant Prepasty Equipmerd #5510 13082 (053} A5%.C8

Fa'r Vatuaton 205 REL] 613 FLA
__Er:u Detfared Tax Lishilidy (1) 466,62 1245 519 454,35

Dalfared Tax Adsat

Ermpioyen Bene’ abligations (185 18 1.1 (0.78) (168 T8

ihar Daalewat'a Expatlas (18 2%) E4 T2 - 4843

Gross Defared Tax Asael [2) (104 53) 8109 {0.78) (122.3)

Nt Defarred Tox Linbiting/(Assel) {1-2) 282.10 15.43 a4 KT

Mol B; Olher Assels

[Armound in Rs. Lakhs)

&1 Mo, Particular As ai Masch 31, 2022 | As al March 31, 2022
A Han Curnent
(i) | Cagpital sdvarce 7.0 51 1,837 09
Tolal 20195 1,837.08
1] Curreni
1] Batanca with Sastulory Havanue Aciholles 1,540 08 padag
(¥} | Progad Expasnas ares raba
Telal 1,590 83 1,052 83
Mote 9: Inventories (At lower of cost and net reatisable walue) {Ameunt in Rs, Lakhs)
&1 Mo Particular As ot March 31,2002 | As al March 31, 2022
Valued & certified by the Management
] Raw materinls (Incide Paciong WValenas) 1,58 78 1HI82
() | Work-in-pregreas 2arare 142465
[iey | Firestad Goods 557859 4,433 10
(v} | Goods a Trenst (Raw Matesal) T Jos
(v} | Bigres & Spares 73037 55481
i) | Cthers (Fual, schap, gl ) 1355 a0
Talsl 10,053 85 6,632 3% J

Foolnates:

() Rater Note no 15C4d) for information on inventones morigaged a5 seounly for boriow s




'SFIE'PMH'F MHITRO CHEM LIMITED “

Sadhana Nitra Chem Limited

Notes fosming part of the Consolidated finaneial statements for Ihe year ended 315t March, 2022

MNote 10: Trade receivables

[Ameiunt in Rs, Lakhs}

I:N‘v. Particular As at March 31, 2022 | As st March a1, 20z
Unseeured
[ Consdared good 4050 38 4 BES 24
(¥} | Considered doubtiul 3283 A2 B0
489385 489508
Loas : Adowanee Tor doubithul debts (820 (B.24)
Tatal 458548 4200 88
r Aguing al Trade Recelvables (Ut tand ~q fof folow ng penodi fom
daa date of paymant)
Undisputed Trads Hecelvables
« Considered Gaod
Lass than 8 menita 1,738 60 2128 83
8 montha 1o 1 year 215317 213874
1t0 7 yaars res 391.43
2 to I yoory 1904 20043
Wore than 1 years 135 09 41 5B
+ Considered doubitful
Loss than B monthg
B rronshs t0 1 year
1t 2 yonrs ‘
210 3 yoars . 14,82
__ Meve lhan 3 yonrs 482 18 00
Tolal 409066 4,930 848 J

Foalnotes:

1) Trada recalvablos are dues in respect of goods ssid in tha normal course of busness
2} The normal credit period a'lowed by the company ranges from 60 to 80 days
3) Re'or Note no 15C{d) for infarmation on Trade Recevabiss morigaged a5 securlty kv barrgwings

4) Refer note no 27(1) for Credil Risk

Note 11: Cash and Cash Equivalents

fAmount in Rs, Lakhs)

Br, Ma Parficular As at March 3, 3003 | As o March 31, 2021
{1i} | Cashin hand 161 118
i} | Balance with bank B31.75 1,063 A2

Total 631 36 1,894 99

Kote 12: Other Bank Balances

(Amolnt in Rs. Lakhs)
1. No Parficidar As al March 31, 2022 | As atMarch 31, 2022
Caland shod smm dapos: sccounty
[ Depesits {under len] with origina’ Makuty <12 Marihg 1803 13100
[Ra'er note nalow]
(0] | Dwidend Accounts E37 g 43
Total 155,40 19.42




Sadhana Mitro Chem Limited
Notes forming par of the Consolidated financial stalaments for the year ended 315t March, 2022

Footnolas:
(i) Deposiwith carrying amount of Rs 13,00,425/- (March 21 -Rs 12,99,778) are subject lo first charge against bank
guaranteas
(il Depesit with catrying amount of Rs 50000004 has bean given as a secuity deposit fo the Mnistry of
Pharamaceutcals. Chemica's & Ferldirers lowards the PLI Scheme
{iii} Daposit with camying amount of Rs. 66.03,000/- has been gven as a sacurily deposit |2 Marth Are Capital Privale
Limited againstihe borrowing ol Rs. 6 crotos [rom them
{iv) Depasit with carrying amount of Rs. 48,00,000/- has been givan as a secusly agansl Overdrafl facility takan from
HOFC Bank

Hote 13: Equity Share Capital {Amaount in Rs. Lakhs)
Gr. Mo Particular As gl Margh 31, 2002 | As al March 31, 2021

Aulhorised Capital ®
30,00,00,000 Equty Sha‘es of Re 1- sach 300000 218000
March 31, 2031 21,5000 000 Eguty Staces of Rs 1. sach)
Ha'sr node no (1] bo'ow)

1.00800 2,150.00
Insued Subscobed & Pald up:
19,56, 18,129 Equity Shatns of As 1/ each Wiy pad 185,18 1387 27
(Rater nola no {i] belaw) - .
(Mareh 31, 2021 129747 #35 Eguty Shases of fa 11- sach)
|Rieter nole ra (i) be'aw)
Tulal 10418 1307 27

Foolnotes!

(1] During the yaat anded 315i March, 2322, the Comgany has sswed and sTeted 558,90, 534" aquty shares of Ao 1) wach 1o elgbie
sharaholdors ofequity shates on fhe bosk sleure cate (e 2181 My 02 1) Ay paid up BOFut Uity wranes by cadllafing fatered

{1} Dusng the yoae prded 3181 March, 031, the Company had Siued and a%oltes 4 85 75 P44 gquty shaces of Ra, 1. each la eligible
sharaholdary of aguty shares on The bodk closue date (18 1B Seplarrtar, 03] Be ki pad up bonaa squiy shares by caplatzing
teLerien

{a) Recancitlation of the number of shares and amount outslanding af the Bigianing and ol the and of Ihe reparing year

As ol March 31, 1032 As al March 31, 2021
Parliculars Equity Share Exquity Share
Kool Shaws | Aronctin B Lovsa | Mo oof Srans | Amowndin Ry Lakts
Equity
te of ahares outslancng o the beg nning of the year 138,127 335 13370 9A.151.£90 831 51

Add Addtonal shares ssued during Do year
Add Dircrease on ascoinl of hares sub.divided duting

the yaar |Refer &ate no (1) aboea] . . | .
Add Borus tssee nfre rata of2 1 55, B0, 504 55451 4B ST5. 745 ABS.TE
Less Shares 'or's lediBought back duning he year . : = .
Ho, of shares outstanding at the end of the year 135,618,119 195818 139,727 235 1,397 27

{c) Sha rehalders holding more than 5% shares in the Company ©

IR As o1 March 31, 2022 As alt March 31, 2021
oy Y Equity Share Equity Share
Equity Sharssof Re 1. wach [PYRs 1) Rty pad Mo of Shares % of Ho'ding Ka ol Shares % of Holding
Waraizhand Parachand Trading Investmes| Co P Lid 12517281 6393% 83,409,165 61.90%
Azl Javan 11,691,771 558% 8351553 598%

Aa par racords of the Campany, inc'udrg 1% tegates of snarenoaces | merhets 30d ohe* daCaalons recennd rom sharsholdess
regarding Faneficial imledeal tha abowe shanshoidang repesarts bolh ‘ega’ and berefical owraang of shares

&




Ehnﬂﬂn.ﬂ. HITRO CHEM LIMITED "

Sadhana Nitro Chem Limited
Noles forming part of the Consolidated financial stalements for the year ended 311st Ma rch, 2022

{d) Equity Shares in the enlity held by holding company:

As at March M, 2022 As al March 3, 2022
Particulars
Kool Shates % of Holding Nacl Shares % ol Ho'ding
Manekihand Panachard Trading irvestmand Co. Pl g 125912831 6153 83,409,165 £3589

{v) Delails of changes in shareholding ef promoters

AsotMarch 30,2022 | Asatareh3t, 221 [incmaetioucresse)
¥oofShams | % of Holding| Mool Shene [Nl belaing| % of halding

'Frumntlu‘ Holding (including Pramoter Group) o
Marachand Panachand Trading inves‘ment Cp v L] 125,172 831 62 69% | 3,400,188 B15%

Particulars

AR A Javar 1651, 1M 508% | B3519% 58a%
Abhahek A Javed 5,500 76 0% | AEm A02%
Seama A Javen 334 887 0 0% 274 808 0%

A& par records of the company, Incleding dk fegister of membacs, the above shatholdng represents both lagal and
beneficial ownarship of shares

Note 14: Othor Equity {Amount in Rs. Lakhs)

Sr. Mo | Particulars Aa ot Margh N, 2000 | Aw o Mareh 31 2029
Ressrves and Supla
4] Capls Resern
Diaing wd Clodrg ba'ance [CR) 145 24
Addiern : :
Clodirg banrca 145 24
W Cotal Redemgton Hewn
Deering ba's~ce (CRA) e [ L]
Lens: Utiired ke piiad of Borea staws (550 81 (19
Coarg baarce | T Wi L]
[t} Beturting Prérium Azosue
Ceaning talarca . pn
Lets Uiired for isbund of Bonus s * I
Cioerg belarce = v ]
) Rutningd Eamingy ==
Opering ba'asce (Aefares Eamrgy) AT 126 04
Praft ke e e L 1552 %
Ot Compratersig noceve b By vl of ircore e Lot 7 ] 247
¥ Reducien o rasenves of sossay COTERTY N BOTIaCR o' Fa bsied socoat g
o (43 (452 58
B} Brphs 55ae n e pioll ol Po badey o= fralziion of Pe audies ol it
kb any
& Dvidtend Inghueg Dl o Digied i sag - .
Al [Lassl Fosrpn Curtency monatasy Bec barsiaten = [#36) | 142 7}
Cioarg Baamce [ REICET] BTTRLTY
[ RevaLaton Rzsene
Opacag taiance (TRR) LEARS] Bis 23
Add Addtons
Cloerg briaxe [T B
Ivit Gorers Assene
Opening alavce » .
Add addiorg (GR) 1335 135830
Ciesng Baace | 13nw L
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Sadhana Nitre Chem Limited
Notes forming part of the Consolidated financial statements for the year ended 315t March, 2022

SeMs | Parlcolars A ot Wareh 10, 2033 | A ot March 30, 2021
0] Moy recoived agdrat Sham Waratt
Opering baarce L
Add aadtors 15W) 1500 (0
Clowng Baavce 1500 00 .
ot 1406128 11 58443
Capilal Reserve:
Capltat Resorve b8 utitsed in accordancewith the provisions of the Act
Capital Redemplien Reserve

Capiial redemplion roserve reprasenls resonve created on redemplon ol praference shates. |t s pon disirbutabla reserye
Duting theyear anded March 31, 2021 1he compary has whtsad tha part of tha reserve o wards issuwed of bonus shares

Securities Promium Reserve

Socutilies Pramivm Resarve is used (o record the premium on issu of shates. This resenve is utilised in accordancs with
the pravisions ol theAcl. Duting tha yoar ended March 31, 2021 the company has utlsad tho whate of tho reservo lowards
Issued of benus shares

Rotainod Earnings

Tho amount that can be distibuted by the company as dvidend lo ik atuity sharehoiders

Transition Revalustion Reservo

Transltion Resere ropresants resarye crenled on lransbon frem Accounting Standards to Ind AS

Gonoral Resarve
Gonatal rosarn is used from Lime 1o lima to transfor prolds from retained earnings for sppfopraton purposa,

Hota 16 : Borrowings {Amount in Rs. Lakhs)
Sr Mo Parlicutar A 8l Margh 31, 2002 | As af March 31, 2021
Long Term Borrowings
{8) | Becured Borowings!
i Tarm ‘oan - Bank (Ro'er Note 160 & ) béfown) B 44 108 83
(4 | Tarm Laan - Ourers {Re'ar bhicle 15C{ b ) baiow) b ILNA 2,548 54
4,788 15 1008 45
Lsss, Currenl Maburity 0! Long term Somosingh dacionsd uwder the 825 Firlel)
miasd Bhar Torm Borrcwings fabites (Reter Note 1814)
Balance 345990 2,401.15
Tolal 348390 280115

Short Term Borrowings
(a) | Secured Borrewings

[ | Working Cagital Loan from Basas denomina’ed m
[Refer Nate (ei and ]

Fara'gn Curency 3,842 24 4085 0B

infan Currancy - Overdra & Cash Cradd TL 26 136 52

Ingian Currancy - Expor Creal 118871 .
{b} | Unsecurad Borrowings

Tata Captal 143 B4 .
1 Intar Corporate Depos: [Reler rote (d) taiow] @waor 100.09
(4} | LoarFrom Direchod 67831 325 81
{c} | Curtent Matunty of Long teem BEITowings Jscicsed wnoer the head

Sharl Term Borrowngs 823 25 242 31 |

Total 7.097.63 5.510.19

=
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Sha
Sadhana Nitre Chem Limited

MNotes torming parl of the Consolidated hmilrsllhmnnu for the year ended 31st March, 2022

A Termioan froma bk amwmmmm Rufier bote ) be'ow fortermaat repsmend rata olinterest ate

b Torm inans . OLhas are spcured by Charge on molor vebuciey, Fant acd rashnery, resiceal Pioposrty stulsed at Aoha, Raigaa,
Maharachia srg by wary of Fen o dasy il fund of Bs 52 85 1aey Chargs s yat o ba tagstored in respect of fwo rrados
Yahuclag Rirfar Mots |1 baiow forlatms ol repaymmeat rate of inlpreyt ate

titk Tha comaany has foreign CUTBACY workng cop te! fack ss from a Ba-i Bt “lerast rate of her plus 4 25% Pl Thess facidad ara
H2cutad by sxclusive chame oy PrEsand and fubuse siocky and Dok debts, musiusive charge on entire plas) ane rachingy. ehage by
Wity nrpludpe:hﬁqb:mml tundls of Rig 586 11 lazs Fa?embruwm;m of Chaltrras and Mansging Diracine a=d
Corporatn Guarantes aanumc@m w

cil Furthar, the Campaay heswariiag CACTA facdngg N Indian cumency feam o bask TF O rivasinte 'ERnghetveen 5 MY 1 13 aa
P8 Thago fass Hes ate repagableon damard, Beluted by way of 'ﬂtmhm&t?emr- Psentand fubyra EUrren] Biiats of the
%ﬂpl;;. 0C0nd pari patsu chargy BN anlne movabie pnd MTTCvable fand atests of ry LMpaty. presant and uhyp gt plol na 47,

oha Induistrad Aren, Ragad eatrt- 202118 & hrther bocuned by pessanal Guarnctee of Cha rran ang Mavaging Dirsclar of

Intes Corparnte Deposits g Cairying Fleteadale of 16% ang eTaYAtE on o Belore Ape ) 3330
B Torve ol Py

Torm Loan . Basky fAmaunt in ks, Lakha}
NI March 31, 2022 March 31, 3071
Year of Kool Aman| Mool Aman|
Particulars Rate of Infores) Istalingnts | Outslanding Filafmants | Oulslanding
“"“"‘ﬂr L& IR H Leh a1 af
Mareh 31, 2022 March 11, 2021
Bark Name ' '
HOFC Bask 850 Hive i £43 b ar
HDEC Bar A5 Fura &l b 548 i n
HOFG Bang 1 25% Farsieal 12 44 Fil 4502
HOFC Bark Ba5% el | 12 Fra o 4212
IGIC! Bank % 208528 ] B30 S0
Total £56.44 Tatul 106.88
Less - Current maturay of Org e borawingy W=
BAWT N Gt fablt ey 00 14 - I 5044
Balsnce (A) ANl 5644
Teem Lodn - Others
Firaneial ingtitatian
Har Flacors Lty 12.15% H2a [ 433 180 1139
Haro Fircarp Ltd 12 15% “rn [ 43 1200 122
Heg Fincorp Lig 12 75% 2nn ] &n 21.0¢ 8
£tk Vahingra Prma Lid REL Fir RS Fi 28 3500 el
Kziak Mahindra Prima Lig §15% iy BT # 18 15,60 s
Adya Brla Frarcs 4 10 50% 3N ur 12127 18.00 1200 a7
Baaj Firance L1 375N ekt £ 150000 500 1.000.00
Mot A Capit Lig 14 00% Pl B . ] a5 ¥ 00 £3000
Adtya Birla Finamnce Liriag 1053% il 12 g
ECLGS
Toital 18N Tatal 21358 59
Lets Current maily of bng S b rgE
Shoan in cument labires g2 : 24187
Baaoce(®) | somm | ——— 2147
Total Batance (A + §) 345399 230115

= . i
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Sadhana Mitro Chem Limited
Moles forming part of the Consolidated financial statements for the year ended 3151 March, 2022

ta 16 : Lease Liabilitles
Mote 1 ease Liabilitle a o o, LR
5, Mo Particular As ol March 31, 2022 | As at March 31, 2021
A Han Curren! a2 53 303 28
B Current mn 102 44
Tolal 157515 40571

E Meclivia frorm Ap 1, 2019, tha campany adostid ird AS 118 “Laase”, apsiied 1o ol lease corlracts ee ating &0 April 1, 2018 uaing tha
rradi? ad telrpepielve AppYOAch ANd s lakes Iha curulatve Mﬁﬂ:bm'mdmmmmnlnw sapacaton, el trpnsiton,
{hm ratuse ol axperaes r espect of carls nInaces under ersiah e siandasd had changed rom L sasy Rart 1o Daprecation A Amarization
Expenies and Finasce cost fofhe Righiio usenaseis are on Leate Liah by fespeclvey

Ous 4o tha asceuntog taatment as pe’ this Eta-dand, e curment year prafi Fas bagn netaased Sy Ra 2 18,47 948 I~ [Prav ols Year proft
raduced by e 5T A7 36X

This ncraase in pro™ is primarity dus 1o dpprocition on ansels taten on leia feam Gamens Francal Sofvies Proate Limited not be
chargadiolte Geatemaniol Prafld loss aircethe uﬂ-nwm-mrwmnmh ra an0a sheatdate

Durireg the year anded March 31, 2022 the company Mak wmn\ﬂhWMﬁthmmﬂ rrecand by 5tate Goveinmanta
it This spraad of he Covid-10 pandamic, Accordogly the Comgasy sk revalsod A leade ohlgatonsin accordance wihthe pravisians
af Ind As 118 Tris revalusion reduled i B rid recisston in e vt of 'gata Eabises at a1 01 04 221Tre comp iy v recagridid & ol
gainol Ra 7,03,854 o the w'oresad eV uatons dhrng T e

Datataod Pagrantstobe rada owards Loste bgat on (Rs, Lakha
Parficular As st Masch 31, 2022 | As at March 3, 2001
Loass lnbkty pad during the ynar ABH 23 5851
Lansa lasity puyable nal more than 1 yiar 4123 3.
Lassn labisy payasia rat mase than 5§ yisat 14465 4111
Mots 17: Provisions
(Re. Lakhs)
Sr. No Particelar As sf March 31,2022 | Asat March 3, 2024
Y Man Current
Employes Benefil Obligations
[} Compansaied abeances 302 a0
[i) Ciratuisy (Rgter hogla Na 9 1T4.43 183 3-5_|
Tatal 285156 24068
3] Currenl
Empioyes Benelit Obfigations
(i) Corgensated absantas b gt 21830
(] Grabsty (Re'sr Nata ha 28] 142 66 168 58
Total T el 38738
Mowemant in pravisions Gratuity
Opaning balance SRRk 3i7.85
Addlass Provsion recogrised /recersed) durng 23 yEa" (12 B4) 14 08
i Clasng ba'anca . 13193
Mote 18: Trade Payables
|Rs. Lakhs)
f:‘r. Ko Pariicular March 31, 1022 March 31, 2021
0] Due to Micma and Smal Enterprsas .03 7425
11 Dua do atrar ihan Mero and Smal Ertaprsas 4 153577 251663
Tolal 4,423 BO 2,587.93




Sadhana Nitro Chem Limiled

Hotes forming part of the Consolidated financial siatements for the year ended 31st March, 2022

|Rs. Lakhs)
81 No Particular March 31, 1022 March 31, 2021
{a} .l-glilnfI of Trade Payables [Outslandng for folcwing perods from dus
daln of payment)
0 Mo ansd Sral Emeipripes
Tota! ouistand ng duss of micto ondepies and sTal enlepries
Lezs than 1 yeat Hrar 266,55
1-2 yoar 208 1,14
2-1 ynar .
Mosa than 3 yoars
i) Undisputed
Totpl outstanding duss of eredtors piher than momn enfprse &
emal priarprises
Lees than 1 year 3824 54 1,530 28
1:2 ymar 156 89 13127
21 yoar 16 48 41710
Maore than 3 years 5155 B7.41
W) Dleputed
Tolnl outstanding dues of crediors ofer than macn encesnae &
sl antesprines
Lons than 1 year
1.7 your f 1417
2-1 year 174,17 i
Mara than 3 yeas f
Tailal 4,423.80 2587973

(n) Disclosurs requiced under Clause 22 of Micea, Small and Modum Enlerprises Deve'cpmant [MEMED'] Act , 2008

[Hs. Lakhs)
Parilcular Az al Margh 3, 2022 | As at March 21, 2021
a}  the princ-pal amcunt and the inlerest dus Sheson (1o 59 shaan SEpa-aEY)
raraining Unpakl i any Suppies sl the end of accountng year
« Principal mrount duk to WMicrs and smil snienprises 10,03 7125
« Interesl dun on above H FE
b] the amolnd of intesest paid by the buyer Lnder MSAIED Act 2005 alang i
with the amolris of ihe payrents made to tre suoplar Deyond e
Bppaniment day during each ssoounting yoar
€} the améant of inferest dus and paystie lor the pericciabute M9 priocoal 208
has boen paid but inferes] under the MEMED A, 2008 not pad)
a)  The amaunt of interest Accrusd ard femarng whipsd ol he and of 104 1008
acraunbng yemr
8}  The amount of fufiher sleres! doa 3~ payable eves in Pe sccesding 1008 10.08
yeal untl such date when ihe inlews] duss as above over Boisaly pad io
the smal enigrpraes For lha porpose of dsafiowance as a deduciabis
eapenditare undar section 23

(B The Comeany hasinkatad ihe process ofh ot ficaton of sapplers reg sfened urder tha Moo Smat & Medum Enfarprses Davelapmant
At 005, by obtaining confirmations from a8 s.oplens Informaton has bess cofatod only lofre etent olinformaton racased as sl e
ba'arce shaet date

{g) Alltrade psyabies are ‘curnent’ The Company's BVporune 10 cumenty and gudty rsts w'ats to rade seyables is dscosed o rote noe

25

)




!'-llDH-I'lH.I- HITRG CHEM LIKITED E

Sadhana Nitro Chem Limited
Moles forming part of the Consolidated linancial stalements for the year ended 315t March, 2022

HNote 18 ;: Qlher financial liabilities

[Fs. Lakhs)
5. No Particular As at March 31, 2022 | As ai March 31, 2021
Curreni Financial Lisbilties
U1 | Interest accrued But rod dus on borowings £330 1283
{4) Divdand Redaamed Pretsrence Share & Escera rghl sdus |Untlamad| 14z 510
(i)' | Credtors for Capital Expend fure BiT 63 602 035
i) | Urclaimad dridend . .
vl | Advance From Cuntames 1168 175849
{vl) | Othat paynbies &1 32 1824
Tolal a4z 11520
Note 20 : Other Liabilities (s, Lakbs)
&1 No Particular As al March 31, 2003 | As af March 31, 2021
Gurrant
1] Bintulery Dues Arrar Mra
[ | Empiayos Dues LH P
[u} | Securty Dapest From Cusiore! ! 1374
[ | Gihet Currard labitas . 380
Tolal Tor o 750 23
Nole 21 : Rovenup from oparation
[As. Lakhs)
S, Mo Particular March 31, 122 March 31, 2021
Snle of Product
] (m) Chemical Interrediates 12,924 34 1a.0r: 22
[b) Wirgless Nabtarok Equprment Iraz 48 B5
(i) | SaleOf Savee . 18.63
{in) | Cmér Operatng Revanie
(8] Snte of scran b sa'ns olher el 17 24
(] Esport Basa®™ 13175 150 29
Talal 13407218 10,305.02

Hote 21.1 ¢ Delall of revenue from conlract with cusfomer recognised by the company nel off indirect tox in the
statemenl of profit and loss.

21.2 : Product wise Detail of Revenue

{Rs. Lakhs)
fir, No Parlicular March 51, 1022 March 11, 2021
18] | Ba'e af product
Product Typa
MAP 533,96 353 62
SHD ZT (CGDRZ) 51° 65 34 T3
Crher 24142 23507
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Sadhana Nitro Chem Limited
Motes forming part of the Consolidated linancial statements for the year ended 315t March, 2022
Note 32: Other Income {Rs. Lakhs}
Sr. Mo Particular March 31, 2022 Mareh 31, 2021
[y | Interest income on
Bark depuss N o1
Loan o olhets 151 04 S A40q
(] | Proflpa Ba'e OF Fixad Asssts ! 36.94
[i) | Feragn Excharge Gan .58 -
() | Gain On Foreard Conlacts a2 Targ
[¥) | Mark Ta Market &f Forwad Contacts N2 -
i) | Macalareous Incame 1541 /a4
vy | FalrValue Leace Liab iz es o4 .
{vi} | Sundry lishistes writlen ek 2112 PN
Total a2 491 .22
Note 23: Cost of materials and packaging matetial consumed
e i {Rs. Lakhs)
Sr. No Particular Mareh 31, 022 March 31, 2021
Irnrbany ol he Begnning of e yeat 11162 3534
Add; Purchaies 10,108 48 5,130 54
Tatal 10883 10 5515 80
Lesn irwvoriory ot ihe end of the year 1,59 78 173 62
Cont of ma‘er a's consurm 9,384 34 534217
Total 0,288 34 834207
le-:....!'!urr Haw N'Ifi.llill packaging ml!tthh Cansumed . 18 {Rs. Lakhs)
&r. Ko Particular March 31, 2022 March 31, 2011
I} | Bang~a 1268 12 BEQ 42
[0y | Weric Acia 65306 80904
Wiy | Casl ron powder Bat 15 a0a 68
i) | Ot B5% 2193 100 09
iv) | Pachagng Vaterial RFET) 2641
(v | MMV DPA 188535 108t 7
[vil) | Coustz Boda 1376 20 21405
{vni) | Otrar 3354 88 1,821,713
Talal D238 34 5217
=l
Role 23 : Change In inventory of Finished Goods and Work in progress {R. Lakhs)
S Mo Particular March 31, 2022 March 31, 2021
{iy Opening Stock
Work 'n pregress 142469 1,200 12
Finlghed gocds £33158 324955
Bcrap i 350
Tatal (i) 575878 445337
1) | Clasing Stock
‘Work in progress 107318 1424 53
Finished goods 55735 4330 53
Sximp 353 350
Total i) 1655283 5,758.78
Changesin trverlones Decreasellinerepsali- g 1337 ) {1,305 50)
Tiial {1397 10) (1,205 50)




O |

SJ'IEPH'AN'A HITRO CHEH LINITED “

Sadhana Nitro Chem Limited
Motes forming pard of the Consolidated financial statements lor the year ended J1st March, 2022
Mote 24: Employee Benefil Expenses {Rs. Lakbs)
Br. Mo Particular March 31, W22 March 31, 2021
i | sataries & banus 1.48) 52 1,404 30
(i | Conributen fo providant fund, gioup gotuty, ESIC & ofher fards A 52 B205
(i) | Geatiny jRater Note No. 28(2]) 7124 3168
{ivh | Leave Enrcashmend expense nn 1438
(v} | Bisfwelfars & Med chl Enpenies 2] 18 54
Total 1,613 54 1.551.88
Mote 25: Finance Cosl
- b 3 (Fs. Lakhs
Sr. N Particular March 31, 1922 March 31, 2021
Interest expenses on
() | irternst oxpoase on tem oo avd other feancal lebities ur 76 nan
{1 | Irfwrest on lease fiati 5y bk L 4000
(i) | interest on detayed Payment of tax na 145
{ivh | Ditat bofraning cost Pl 117 84
Tetal FLUNE] 142 81
Mole 3: Deprociation & Amortization {Rs, Lakhs)
§r, Mo Partcular March 31, 1632 March 31, 2021
i Daprecatan of tangib'e sveets 543 26 §97 69
{1y | Amortgation of wlarg e siEsls i2 00 2200
Telnl 025 B9 60
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Sadhana Nitro Chem Limited
Noles forming parl of the Conselidaled financial statemants for the year ended 315t March, 2022
Kote 26: Olher Expenses [Fs. Lakhs)
Sr. No Partcular March 3, 1022 March 31, 2021
i) | Powsr and fuat 121532 £33.03
i) Rent B48 16 28
{iii) Rates & Tasss 7145 B30
[Iv} Insurance 6180 £330
{v} Printng & Statonery 302 &4y
[¥i) Pestage, Telegiam & Telephone & inteiet (Commiscaton Eszenisd) 1ar 369
feil) | Triveting & Comveyancs Expenses 5304 s
{¥i) | Legal & Professional feas aray V1280
(i) Dirpglors Foas arg 280
() Eleciricity chargas a3 1323
[k} | Speurity Charges 4154 a0
[xil} | Stores & spa‘es Consurrad T &5 157 B0
(ki) | Regaits. & Malnlenance
Plant & Mach.noery 2658 127 50
Bulang . 640
Crhets (RAM) 485 89
[ww) | Othar Manutaciufing Excetees 114 58 a6 24
[} EMuent Expanies 14185 1813
[Ew) | Reseacch & Development Exparses §ar o
[xvk) | Payrrant ko mugions (Refs: Note (i) be'ow) mnoa 1200
fewin) | Selling Expanses
Fraighl asd Foarsarding Expenses 2458 24143
Commeson Chasges LA bl 15618
Local Fraight & otner sapormes FEET S a4 05
(=) | Bad debts & Bundey Dol Aalances writien of : 24T
[kx) | Prevision For Doubafl Debt . )
x| Macelenous Expendes 183 81 020
(=i} | Foreign exshargs fuciuston . 94 30
fexi] | Morger Eszengas & e 24
{rxiv) | Bundry balarce Witlen o L8 1] 1632
[mv) | Motional Bent en .
(xxvl) | Sublekrg Crarpes 147 744
'[El..t 170739 2,373 51
Foolnates,
|,|l ; Paymenl o Auditors ) {Rs. Lakhs)
&, Na Parlicular March 31, 2002 March 31, 2031
Ay Ay or
[0 || Stetubery Audd Faa 1069 noa
(i) | Tax Audit Fes 100 1.00

Wote Mo. 27: Financial Instruments and Risk Review

Capilal Management

Tha kay objectve of the Company’s casis management & i0 2msone Mal § marie ng 3 35208 APty siuiure W
uphid (Fa investor, cred torand cusiomer eonfidence and o ensune e devropmantolis Soaness - Tha
5.0 fofal equity basa fo ensure ‘ndsperdence, secur ty as wal figh Srarc s fecbisty for potesz

mainiain an edaguate gy dity slatus

thihefocus on lotsl equity o
Corpanyls foouzados keeping
2 futura baeroowings, f raquired wihayt
impactirg the r3k prolia of thacompany, Tha Company's goal s o contirue to B abfe bo reflm encess gedidy o ahe'eholiars by carlincrg

o distributa annua’ dridands in future penods . The armoend of fius dvidesds of ety shares wil be 2a'anced wik efflords fo corbinue tn
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Sadhana Nitro Chem Limited
Notes forming part of the Consolidated financial stalements for the year ended 315t March, 2022
(H=. Lakhs)
Particular March 31, 1022 March 31, 2021
Tolal equty aitrbutabils to pguty shareholdars of the company 16,017.38 12.981.30
Az a percentage of total capeal £ 27 60.94
Long teem borow rgs 3.459.99 2.801.16
Shor farm Gomow ngs 7.097 88 552014
Total Borrowings 1), 5% 58 832133
As a parcantage of lotal capital " 1308
Tolal Capital [Equity and Borrowings) 16,575 98 21,302 63

Financinl Risk Management Framewaork

The company has exposute to ihe following nsks ansng .
a} Credd nsk

b} Liquiddty risk

a)  Markel nsk

i}y Crodit Risk
Crodit risk |8 the risk that the counterparty wil nol meel s obigation under a financinl instrumant or customed contrsct
lnnding to financial loss. Thi crodd risk arses principally from its operating actvtos ( primanily rode recovablas) and
Irom s financing activities including dopos s wilth banks and Enancial instiutons andather Fnancialinstrumants

Tha cusiomar crodi! in managed by tha company's ostablished polcy, procedures and contreds ro'ating 1o cuslomar
crod| managament, Tha company has establehed a credi poiicy under whch each new cusiomer 4 analysed
Indavidunlly for crodil worhiness bafore the company’s slandard paymant and defviry ferms and condillons nro
oFared The company's teview includes external ralings wheto avalable asd olher publicaly available financial
[nformation, Quistanding cuslomers rocelvablas s regularly mondored and any shipment to mnjor customars ar
ganurally covitad by tatter of credil or other laims of credd insurance

The faliowing table gives detals in respect of percantage ol revenues genarated rom lap five customer

{tn %)
Pariicular March 31, W32 March 31, 2021
Revanus Fom lop v cusiome s 5288 8830

The company establishes an allonance for impaitment tha! represents fued estmaleof expacied fosses in respact of rade
and otherrecewvab’e, Thamaximum exposire lo cred 1 rsk Bs 3t roporting date i3 primarily fram trade reca vab'es amounting
to Re 40,6546,287/- (PY. Re 48 88 88 217/-). The movament in a'lowance for imparment in trade and othar racanablos
during the yoar was &5 follows::

(A& Lakhs)
Allgwance for impaiimand March 31, 1022 March 31, 2021
Openi~g ba'anca 520 &30
fmpairmerd loss rocognised | rewEresd - i
Ciosing ba'ance 8120 8.20

Maority of the balancs of trade recevables of the Company are fromonly 2 cusiomens
The totat autstandng from these cuslomers as 8t year end = Rs 2881 201akhs [PY 2857 B0 ladhs)

Gradi risk oncash and cash aguivaional is bmied a5 e Company genesaly ransads with banks ard financialinsttutions
with high credit ratings assignad by infemational and domesSic credi ralings agancies
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Sadhana Nitre Chem Limited
Noles forming parl of the Consolidated linancial statements for the year endod 31st March, 2022

I} Liguidity risk

Liquidity risk is the risk thaf the company will encounter difficaity in meeting the cbigatons associated with ils Francial
liabill-bes that are setfied by defivaring cash or anolhes financial assel Tha company's Bperoach to manag ng Iquidity is to
ansure 8s far as possibio thal will have suficiant Fqudity lo meel its Babilities when thiry are due under both normaf and
strassed conditons without incurving unacceptabin losses o nsung damage to company’s re putation.

Tha Company balipves thal the working cazita’ is sulficient fo meol s current roquitemants Accordingly, no Fguidity tisk is
poicaved Inaddition , the comparny maintaing the lofiowing Fne of credi

Thecempany hak working capital facdities lrom a Bank al nieres! rate of Mot phus 4% pa Theese facd bas ate secured by an
exciusive chiirge on present and fture stocks and book dubls, exclusive charge on entite planl and machinery , charge by
way of pledga an debl mulual funds of Ris 5,52 56 918 crones and urlhar secused by pavsonal guaranlae of CHalrman and
Mangging Diteclor and Corporate Guaraniee of Hold ng Company

The lable below provides detalls regarding the undiscounted contractual matutities of significant financial

liabilities as of March 31, 2022 (Rs. Lakhe)
Particulars Lossthan Tyear | 1o 2 yeare 2 - 5 ynarn § - 10 yearn Talal
Lorg te'rm bormwings 81825 1035 29 1LIXET Bod 04 4,288 15
Bhor tinm borewings G260 4t . . : 8,260 44
Trada payabtla 4433 50 . . ‘ 442580
Qehar Tnancial landtes G0 42 - - . 00442
Tatal 124160 1,005 20 1,747 64 4 18808 81

The table below provides delails regarding the undiscounted contractual maturities of significant fimancial

[{uﬂl!ln as ol March 31, itﬂ"l_ 1 y - [R5, Lakha)
Partiewlars Less than  your | 1 0o 2 yoars T« Sywars 5« 10 yuars Total
Lang teim barrawngs  « Fird ) 54745 138849 N 309345
Short lerm betowings S22TEB - . . 6,227 A
Trinde payabla 258T % - . 2587 81
Cihar finascial Labi tes sarar ) - - EGT 4T
Total B T05 50 54255 138863 L] 19,508,73

i) Marko! Risk

Marzet risk is the risk that the fair value of fulure cash flows of a fnancial instrument will Fuctuale bacause of changes in
market prices. Such changes in the values of Fnancial instruments may resut from changes in he forelgn currency
exchanga rated, intores! rales, cred ), Iquidiy and other market changes. Tha Company's exposure bo markel risk is
primanily an ascount af fareign cutrency exchangs rate rk

Forelgn Cuirency exchange rale risk

Tne Company operaies inigrnatonatly and mojor portion of the busness is facsaciad in several currencias and
tonsequantly the company s exposed 1o foregn exchangh rsis Ihrough operatng activites in forgign CUrraney




Sadhana Nitro Chem Limited
Notes farming parl of the Consolidated financial statements for the yest endad 31st March, 2022

1] Dptalsofforaigncufrency axposunes as althe year end

Amaunl in foreign cutrency Equivalent amount (Rs Lakhs)
Particutars Cutre
kaEy Y [ March a1, 2022 | March 31,2020 | Warchd), 2022 | March 31, 2021
Firandisl Asaely
Trade Ricerakieg ELR 2NN 16X EM 1rs s
ush OB EIT pEEi R 158158 FRISE1)
Advance b Vendan usn 185 19
Baarca with bai i forkigh cumany Ush 43540 nnB
Fancial Lisbettan
Tracke Payabios 5] =nrEn WAL 9 wn
Advardn Recewed bom oulimgr 55 154 288 Hsarr s L
R 1,077,800 . LA .
Waring Captal Boraing ELR g s . ro R
ush L S 51003 VA4 A
Wil Aniet | [labdity) EUR 160 RRiEE ] BB LR ILEH
Wt Axned ] (fiabeicty) us0 g PR (1837 {1.581.40)
7} Detoils of forward contracts outstanding althe yoar end used o hedge the culstandrg faralgn currency Bxposures
Amount in forelgn cultent Equivalenl amount [Rs Lakhs
Partlowlars Currency Li quid R )
March 31, 3032 March 31, 2001 March 31, 3032 March 31, 26031
Fonward corirpchs sriated o usp Lol 1.150,000 1rE 15759
1o Fedon the e vatie
AP
Farward contrachy enilered irfa EURD 0,000 R
16 hiadae e seckhvabis pipokoe]
Farwned coniracts gatened inda to ush a8 o HI0s
Fedge the payhtie sapisne
MWote 23 ; Earnings Poer Share
Baslc Earning Per Share {Rs Lakhs)
Ar, No Particutars March 31, 2022 March 31, 2021
aj et Profit for the pear atlrisuisble bo e 0qoty sharshotes G144 1,592 50
8] | Opening numibet of Bquity Sharss ouiEerding 135,618,138 185.6148.120
aj Closirg Sumber of Equity shass outaasdng 135,615,123 185618,128
o) EMectve weghtad avermge no of shatss fuli'anang 135618123 165,670,129
during the yaar (Rafer Nole 27,7 below)
&) Basc/DiJied earnesg pes smana (F 1- pa- shate) o3z LE-1)
[P-Y. A3 U pershace)
o Earning Per Share
Dilute Li (A5 Lakhs)
51 Mo Partcculats Warch 31, 2021 March 31, 2021
a) Mt Proft for the yaar altrauteble io iha eguly sheasholls's 622 49 1,532 50
L] Opanirg rumbar of pg.ty shares ouisardng o5 olisd Eass 135 518,129 155,818,129
) Cios ng Number of Equiy sta73s putsa~ding on dlusa bas s 1T 243 281 185518, 728
dj Effective weghted everaze no. of shares cutitandng 135813083 18567829
during the year (Re'er Note 28 * & 78 7 beow)
1] Bag'c eaming pershata (B - pas ahane) o3z 381
[P ¥ Rs Vi persnasa)
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Sadhana Nitro Chem Limiled
Notes forming part of the Consolidaled financial statemants for tha year ended 31sl March, 2022

281 The Company has issued and aflatted 5,58,90.604/- equidy sha‘es of Re. 1/- esch ko eligible equity shareholders on
the book closure dala (ia. 21st July, 2021} as fully paid up bonus equily shares by captalizng resarves.
The eafning per share figures for the previous year have been restated fo ghe efect of the allotment of tha banus
shares, as required by IND-AS 33, 'Earning Per Shan' Accordingly the openng & closing no. of culstanding equity
shates has been reslated and consoquenty the EPS for lhe previous year has also bean restated

282 The Company has alloted share warranis for 6520 606 equily shates of Re. 1/-eachon apreferentsll basis al a prica
of Ks. 153,358 (including a pramiumof Rs. 152 35 per equity shares) on recaipl of 25% of the issus price aggregatingto
Rs, 2,500 lakhs, On receipl of Iba balance 75% of the sevue prica within 12 manths of dabe of allatment of the share
warranls, each wamani will bo converted into one equty sha'e. Accordingly the diuled EPS for the yoat has baen
talculated consldering the proportionals amount receved aganstthesssharewarrasie

Note 29 : Employee benefils
{a) Defined Contribution Plan

The Company makes Praviden Fund contribulons jo defined contribution plan adminisierad by the Reglonal Providen!
Fund Commissianer, Under Ihis scheme, the Coma:n\r s fequited to conbribule a specifed percentage of payroll cost o
fund the benefils, The c@ng;n his recogrized Rs. 79,57 496" lowards Prevident Fusd and other fund conlributions
(Murch 31, 2021: Rs 79,652 -flnmu Statement of Profd and Loss, The providant lund and ESIC contributions payakilo by
the Company are in accordance with rules ramed by the Govemnmant from tme o time

(b) Dotined Benalit Plans:
Gratulty

The umpluyn‘urmulw fund scheme managed by o Irest is a delned bena® plan The prasent va'ue of the obiigation s
detarmined based on actusrial valuslion using the projected und credt mathod, which tecognises sach periad of sarvca as
giving rise to aditional unil of amployes banelt enlilerment and measures each unit sapofately fo build up the final
obligation Thlubn'lﬁl:ﬂnl‘w1H'.run¢.lihmm!nwﬁmmlhmmmunwtu-ﬁr

Tha estimated rate of escafation in salary considesed in actunrial viduabion, taks into seoounl infation, senionity promation
and other refovani faclor including supply and demand in e employment marsel. The aove infarmaton (4 cortfiod by
@ciunry, Tho oxpocted raln on plan pssels is delermined considanng savers! appheat’s faclon mainty the composition of
plin nssets hald assossod risk, historical resudt of ratum on plan pssots Bnd (he company's policy for plan pssols
M agamank

Tne Company has a definod bene’s plan for every employee who has completed fe ar of moee of sarvice gols & gratuty
andeparture al 15 days salary | last drawn salary) for each completed year ol sarvice The scharme s unfundad

The Company has a dafined unfundod oblgation for leave encashmen!. Genaralty tha loava encashment is paid 1o
amployees ns and when claimed

Datined banefit plans? - as per actuarial valuation on 31st March, 2022

= {Rs Lakhs)
Particulars Fundad Plan Gratulty
Warch 31, 2022 March 31, 2021

Sarvce Cosl

Currgnt Servica Cosl ga4 1003
Pesl sanvica cost Bnd (gaingVossos om searants - .
MNalintetest anpe-se 2280 2180
Companents of definad Bania’ costs seconmad i proft of inss 1224 3144

Remeaasirersant on the nat defimad beraf) by
Rulurn on plan sssets feaciuding Smunt nguded in ~at interast exparde)
Acluaral gans and o6 arsong Jorm charces in Saascal assurations % -

Actuaral gans and ‘oss arsng form enperance squstrents 38 (8:33)
Adluazal gans and loas arsing fom demograp™e adidlresiy F :
Componenals of dafined benefl costs recogn sad n Sthet toTorihens e Incoime 108 |B.03)
Talal 3533 2296
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Sadhana Nitro Chem Limited

Moles forming part of the Consolidated financial stalements for the year ended 31s1 March, 2022

|Ra Lakhs)

Particulars

Fundaed Plan Gratuity

I. Met Asset!{Liability) recognised in the Balance Sheet as at 315t March
1. Prazant va'ue of defred benal obigation as a1 3181 Wasth
2. Fair value of pran assels as a1 3at March
3 BurplusiDaficil)
A, Current pottian of the above
5 Non curfent parton of ihe atove
I, Change in the cbligatien during the year ended 3151 March
1. Present va'ue of defingd benalt oblgalan ot the baginning of Ihe year
2. Addi{Less) o1 socound of Scheme of ArasgemanyBurcots Pansle
3 Erpensos Recogrissd in Froft and Lok Accout
< Gurrant Servics Cosl
- Pasl Sarvice Cost
« Interast Expanss (nooTie)
4, Recognined in Other Comprehantve Income
Remepsuromant gang ! (losses)
= Aiunrial Oain (Loss) areing from
| Demegraphe Assamplong
i Firancial Assamptions
i, Expatierce Adusirants
W, (GpinjLoss on Curlaimests And Seltiemants
b. Baneh: payments
€, Ciihass (Spacty)
T. Presant value of defined benalit obligation al the snd ol ihe year

March 31, 3023

March 31, 2031

3N e

hiif oxl

e

444

782

ipa
{19.00)
{42.10)

LITA L]

13153

33163

Mras

1009

Fal

{863
(8 88)

ma

1 Ehange in falr value of assete during the year ended 31st March, 22
1. Fair vaiun of plan axsets a1 the beginning of e year

2 Add{Lnss) on mcegunl of Sshema of AnargemesiBusress Tranafer
3 Exponses Recoghaed in Profit and Loss Accound

« Exppclad raburn on plan assats

= |beraal Inoomd

4. Recognizad in Dther Comgrahaniyve Incoms

Remassuremart gars ! (losses)

- Actunl Retum on plan aaiaty in exoess of thae aapecied meium

- Oithars {spedify)

5 Coniributons by empiayer [nchading Benall paymants rescvarable)
6. Bangt: paymants

T. Falr value of plan assots al the end of the year

I¥. The Major calegories of plan assels
- List the plan asse’s by calégary hag
Ingirance Fund

WV, Actuarial sassumplions

1 Dacoun] rats

2. Expecied ra'e of raturn on pian assets NANA
3 Salary ircrease Ra's

4. Rate of Empioyee Tumnave:

5. Morialty Rate During Empiayment

6. Woralty Rale ARer Employment

L

400%

200%

rdas Rasured Lives
Martmity (201024

HA

B AT%

£00%
2 00%

beian dstaed L
Moralty (F00656)
NA
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Sadhana Nitro Chom Limited
Notes forming parl of the Consolidated linancial slalemants for the year eaded 3151 March, 2022

[R=.Lakhs)
Particutars Fundud Plan Gratuity
March 31, 2022 March 31, 2021
Wi, Other Details
1 Mo, of Actve Members 187,00 18700
2. Per Manth Satary For Activa Misbets 5781 5367
2. Weghied Averaze Duraton of the Prejaciad Bene's Obbgaton 600 500
4 Average Expecied Fiture Senies 15.00 1500
5, Prejcted Baoe’t Oblgation (PR 5] M 3N E
8. Prascribad Conlribution For Nexd Yaas {12 Monshg) 5784 s1ar
Wil et inferas) Cost
1, Intares! Cost a0 FAR U]
2 Irierest Incoma - .
3. Nt Interest Coat [1.2) 1280 21583
Maluirity Analysis of Projecied Bonefil Obligation: From the Employer
Projected Bene®ts Payable in Futbu'e Yeas From o Date of Rapordeg |
18t Folowirg Year 143 B8 188 23
#nd Fallowng Year 829 1457
Ard Folewirg Yaar 3004 fi 51
A1h Follewing Year 1348 2583
Sih Folawing Year Pl ] 2617
Sum of Yas: 6 To 10 8830 aton
Bum of Yaar 11 and Abeve 18222 158 83
Sensilivity Analysis
Prajectvd Batol Obigaton on Curment Afsumatiors Nz LETR-L
Delta Effact of +1% Chasga n Rate of Dipceurtng 7 o) [11.48)
D% E¥ect of 1% Changs in Ra's of Ciszoundng 20 51 1315
Dala EFoct of +1% Crisnge in Aats of Salasy Increass 19482 1224
Delta EFaclof -1% Crange in Rate of Salary ncrasse 7 58) {tr OFy
Bt Efect of +1% Crange in Rata of Empeyes Temover 4 38
Daita EFect of 1% Chargs in Ra'e of Employes Turmevgr 08e {4 IJJ']_I

Senscivity analysls T sach sgofoant actusris SEFurpton & rppined o 53 g'ven. [Auatraton for mgctiaal infaton gven beow Company

e eds io proyvede ot clhars)
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Sadhzna Nitro Chem Limited
Motes farming parl of the Consolidated linancial slatements for the year endad 31sl Mareh, 2022

A, Effect of change In the assumed discount rale 0.02% Decreass 0.01% Increase
March 31, 2022 March 31, 2021
befned Bene™ Dotgaton
BAT Gar
[Fs. Lakhs
Yeu Ended
Vil Experenios Adustrents . O A3, J0 )
Gratuty
1, Definad Bsnafi O galon AL {13 83
7 Falr value of plan assels . .
3, Surphus/(Defica) [ERES ] (331 .83)

4. Exparisnce ndjokimient on plan Tatitios [[Gan)iloss]
§ Expgrignce ndjustmend o pan meea's (G (Lossl]

Tha expected rate of telurn on plan ossels is based on [he averago iong tarm tate of refurn oxpected on inyestmants of the
fund durirg the aslimated torm of obiigation

The estimnate of fulure salary increases, cansidered in aclusarial va'ualion, takes account of inFaton, senionty, promation
wnd alhar ratovant factors, such 85 supply and demand in Ihe employment markol

Adddicnal Details

Welhodeicyy Adopled for ALM - Pregected Lind Creat Meited
Usatulmass and Mathodeiogy noepled lod Serafiv fy Anatns - Sansdvily S7ayVe S a0 anadyne whieh wil give ine mavemant in)
abwity o (he mlaLTplon mere not pravied o B bre on aMuroni
count. This orly signdfes the change in [he la ity if thy
dfgterce botaren mssred ard e Bchuy s rot fallawing
paraTa'ersolihe SNkt vy anays e

Birpas Tapting of Assets - Not Cona
Invaslmans Strategy - Nt Dracusiad
Corrmierd on Quatly ol Assels Since Insesimonl & with iFEuIetce Company, Asisls ate
oo g3 o b seiL el
sanagemant Parspactva of Futurs Condributions - Aa par Azt el Caculaton
Notes

*Gratuily is payable as per company's scneme asdutaledinthe report

*Actuaria! geingfosses are recognisedinthe pefiod of occurance under Other Comprahansve Incorme (DG

sAfl above reparied figures ol OC1 are gross of taxation

*Salary escalalion & alinton rate are considared as advised by the company; they appear 1o be in ine with the industry
practice considerng pramation and domand & supply ol theempiayees

*Maturity Analysis of Projecied Benefit Oxigaton s done considanng fulute saiary, atntion & deathinrespeclive year for
members as mentioned above

*Avarage Expected Future Sarvice represents Estimated Term of Post - Employmant Sensfit Otiigabon

“Valug of pesel provided by the clieni is cons:dered as lair va'ue of pan asset for the period of reporbing 84 same s nate
valuated by us

e
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Sadhana Nitro Chem Limitad

Notes forming part of the Consalidated financal slatements for the year endod 3141 March, 2022

Note 30 cunlingmtli:bmlit“ndcnmnﬂmmm the nhﬂ-ﬂmlﬂul’o&]

[R5 Lakhs)
|__ Particular March 31,2022 | march 31, 2021
[ Contnpent tabities .
{a) Bark Guarantess’ Later of Cradé -
(b} Contingarit LisbEses lor frcoma Tar, Senvice Tar acd ofhasy .
ihcome Tax Act 1961 {FY. 2013-14) 8 055 035
Employees Provident Fund and Mztelnnpons Provisoss Azt 18538 “arn LLEF
Ermgioyeas Providest Fusg and Mincetarecus Proyisons Act 18528 472 .
(i) Camm tmants |
Exbrrated amoond of senicpsly MEMEning o be erecaied on cosial accout and 81133 200027
nel prewided fof (Nad o advanica)

#Tha Holdg Company is Bubject i gl procesd rge aod Cair woich have Min in e ordinay courie of Busineas fam Dirget tan lawa

Kole 31; Borrowing Cosis

During the yoar, the Holding Company has cagita'izod Rs. 305 58 lakhs (PY. Rs 25 24 lnkhs ) b5 part al cast of qu wilfylng

CWIP s borrowing eosts
Nole32: Segmant Infarmation

321 Primary Segmant

An oporafing Segment s componant ol the entity that engagos in business aethitios rom which i may earn
fovenUes and intur exgonsas, whoso operating fesults ace regulary reviewed by tha entity's ehiel oparaling docis-an
moker to mako decisons aboul resOurces 10 be a'ocated lo the segmant ond ssseis i's porformanca for which

discral firancial pedormance is ovalaby

Inlarmation repafied to (he chie! oparaling decision maker (CODM) for ira Popose of rescurse al'acabon ond
Besoasmanl of segment performance focuses on ihe type of goods & senvices detvared or provided. The group is in
the business of ma nifacturing af chamical intermed afes, heavy ofganic chemicas and porarmance themicals and

manutacture of wireless network equipment and senices.

The accounting policies of the oporating segments am the same as tha Bocounting polclos daciosad in Nale No. 2 g
Ihesn consolidntad financial stalements. The rivenues foksd assalz and nat profit as parthe Stateme mof Profit & Loss
ropresant ihe rovenug, fuulasmhimlpmﬁtﬂmhhapﬂnhg segmnals, Howavet, sinca tha ravan ue, profits &
tolal assels of oneolthess segmonts [manufacture of wireless notwork equipment & sarvices) ks laas that 10% ofihe
combinad revenuo, profits & assels of al Ihe oparating Segmanis, diaciosures as required by Ind-As 108, ‘Dparabing

Segments' are notghven,
32.2 Secondary Gegmant

The Group's secondary Segments are ihis geographic distrbution of actvites Reverue & receiabias are specifind by
focation of customars whﬂemumwmraphc-nmuiunssmwma ofassals/liabltias
The Group has fwo Goographical segrants based upon lacation of s customers wihand outsida India,

(A= Lakhs)

Paricular March 31, 2022 March 31, 2021 W
Revenus
Inga 2431 15 4355 58
Owisida India A80G 25 8045 45
Totail 11840.40 10,205 02
Aszats (Trazde Recewvables)
Irdia 53T 53 67772
Cutsde india ERTFET] #£.212.15
Tatal 402545 4,383 &7




[ L

07

saonana nireo cueh uireo N

Sadhana Nilre Chem Limited
Motes farming part of the Consolidated financial statements fot the year ended 31st March, 2022
Other than abava, the fodowing assets of the Anuchem BVEA, Baigium are heid puttide [ndia [Re.Lakhe}
Particular March 31, 2022 March 11, 2021
n) Invenioras 64793 517.45

32.3 Reporting of Customers cantributing more than 18% of revenue

= Particular e March 31,2022 | Mareh 3, 2021 |
Tota! number of customer contributing 10 % of revenue sach 3 ) 2
Tote! Revenus From Above Cusiomes 517141 188312

Mote 33: Significant estimates and assumplions

Eslimalos and Assumptions

Tha preparation of the Group ‘s financial stalements requires management to make estimates and assumptians that
aloct he raported amounts of rovenues, expensas, aesots and labatas, and the accompanying disclogures, and tho
daciosute of contingant lablities, Uncertainty about ihese assumplons and estmates could fesull in cutcomes thal
taquire @ malenal adusimant to the carrying amaunt of asses’s of habd Yes a'fected infuture porods

Tho kay assumplons concaiming the futute and othar key sourcas ol eslimaton uncartainty al tha raporting date, thal
have o sgnificant risk of causing a material adiustmant lo the Carrying armcunts of assats and labiities within Lhe next
financial year, are doscibad bolow, The Group based its assumptons ard estmabes on paramaters avalable when
iho financial stmlements wate prepared Exisling circumsiances and pasumptiond about fulute devilapmaenis,
howirver, may changn due lo markal changes of cicumsiances arisng thal ar beyend he control ol the Group, Such
changos wil bo rahactedin the assumplians whan they cocur.

Impairment of non-financial assels

Impalrment exis1s whan (he catrying valus of an asset ot Cash Ganarating Uni (COL) puceeds i recovarable
amount, which is tha highor of its fa't vitliie lass costs of disposal and its value in e The luir vilua less cosls of
disposal calculaton is based on avallabla dats from binding salos ransactions, conductod at arm's length, far similar
assals of ohearvable markel prices less incremental cosls for disposing of the assal The wnlue in use calculation |s
baked on 8 DCF modal. The cash flows are derved from Ihe budge! for the newt fve years and do nol includs
reslructufing activites that the group s ral yat commitied o or ssgnificant fure investments that will enharce the
pssel’s parformance of the CGU being lesled. Tra recoverabla amounts senstva la the discount rate usad for the
DCF mods! as we'l 85 the expected futre cash-nfiows and the growih rate used for extrapolation purposes.

Defined Benelit Plans (Gratulty Benalils)

Tha cost ol e defined benefit gratuty pian and citar post-employment benetts and the present valuo of the grotuity
abligaticn are delormingd using acluanal valualions An acluatial valualion ino'ves making varous assumplions 1hat
may diffar from actua! developments in Ihe future. Thesa include [he determinaton of the discount rate, future salary
incramses and modality rates, Dus 1o the complewtias involved in o valuston and s fong term natute, @ defined
banafit obiigation is highly senstive 1o changas i fhess assumptions. AllassuTgitions are rvisnad ateach raporting
da'e

The paramaler mesl subject fo change is the dscound rale In determining the aporopriale discount rate fof plans
opoiated in India, the managemant considers the interest rates of govammant bonds in curences consistant with tha
curtances of lhe posl-employment benefit obigaton

The mortalty rate is based on publcaly svadable mornaidy tah'as for the specific couniries. Thosa maortality tabiles tand
to changs only 8l intarval in response lo demographic changes. Fulire safary increases and gratuty increasas an:
based on supected futureintation rates

Dataits about graluity obligalans are gvaninNote 30

Fairvalue measurement of financial instruments

Whan lha {2ir values of linancial assels and financial kabites rscorded in the balance sheel cannotl be measured
based on quoted prices in actve markals, (ha fair va'ue &= measured Lsing valuaton lechmgues including the DCF
madel, The inputs Lo these mode’s are taken from chsanvabie markelswhete soesbls, butwhers this s not feasible, a

X
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Notes forming part of the Consolidaled financial slatements lor the year ended 315t March, 2022

degree of judgement is fequited in establshing fair valups, Judgements indude considerations of inpuls such as
fiquidity risk, cred ! risk and ¥elallily Changes in assumptions aboul these factors could affect the reported fa't valug

targeland the discount facier,

The Group has vatued ite financial Instrumants thiough profit & loss which invohes significant judgements and
eshmates such as cash flows 'urlhepurbdfnrwhichhmhmu =va'id, EBITDAOf invastes company, farvalug of
share price afthe invesles mmmymmwm;nmqmml; a5 periheagreament ol Tha datermination of
the fair value is baied onexpected discountsd cash flows. The key assumplions takeinto consideration [ha probabity
ol maoting each po rfotmance target and the discount Iacior

o 34 : Related Party Transaclion
List of ralated partios
Holding Company Manekchand Panachand Trading Investmant Co Private Limited
Key Management Personnel & Board of Direclors
1] Shel Asit D. Javar Exocuthg Chaiiman
) Shrt. Anhinhek A Javer Managing Director & Chief Financial Dficer
it} Sml. Seema A Javen Exscutive Dreclor (Admin straban)
i) Shri, Arvind R Doshi Indopandont Dieclor (Resigned w o.f, 02 D& 2021)
¥) Shil Priyam 8§ Jhaver Indspandant Direcior
vij Shi., Pradenp N Dosal Indeperdent Ditocior
Vil} Shei. Amit M Mahta Indegandent Dweclar
VI Smt: Ayesha § Palel Add lona! Indepandel Dueclor (wef. 0F.12 2020)
Le) Shel. Nitin B Janl Compary Secretary
Anuociate Concerns |/ Companies undor conral / Significant influence of Key Managorall Parsannar| or

the members of the Board of Directors

i) Chandra MNal Limites

h) Lifestylo Matworks Limited

Wiy Pihalo Color & Chemicals {India) Lirrited

1 Nanavali Specal ty Chemicals Private Limisg
¥} Manavat Sons Private Limied

vi] Anyan Nanolach Privale Limited

wil) Tanishka Microancapsulation Privata Limdea
vui} Trive Enterprise LLP

iz} PAE Limited

%) Fincgra {Inda ) Privata Limied

=5 Amit Specialty Chamicals Private Limited
xii} Parfa Cham (Inda) Private Limled

X 5 Amit & Co

Wiv) Cham Ami
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Koles ferming part of the Consolidated financial statements
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for the year ended 31st March, 022

ifj  Disclosures in respect of malerial related party transactions during the ysar.
13 (Rs. Lakhs)
Paricular Warch 31, 2072 Mareh 34, 2021
Ay | Remunemation pald f payahie
1) Skt Asit D Javed 188400 168 00
#] Shr Abaha' A Javen 1E8 00 Y830
) Bl Beama A Javen 16803 16800
W) Barl Mita R Jas 9283 Bza0
(8] | Interant Paid
i Shrl Asit D Javer 5853 1362
iy Bhri Abkahek A Jian 6L 203
i) Bl Seama A Jave 1265 255
() | Guarantes Commisston paid [ payabie
i) Shri Ast D Javer
iy Bkl Abhinhek A Javed
(o) | Revenve fram sale of posds
i} Anyan Nasotech Private Lented 2R AT 67 00
i) Litesty's Networs Lid &rr 132
(E} | Purchase Of goods
i} Asyan Nanobeeh Private Lmded 151 30 24500
(F) | Intorestincome Receivalie
1] PAE Lirvted 9 4300
{6y | Direcior Sitfing Fees
iy Bhel Arvind & Dosta 152 082
i) Bra Prigam 8 Inayad 124 082
5] Ghn Prodesy N Dekil 87 0 B8
i) S, At M Makla 130 o0
[H) | LeaniAdvances given dufing the year
(] Lifaaty's Natworks Limsed (Caltal Agvarde) 14188
(i} | Loan i Advances rapagment received duting the yead
i) PAE Limited 19970
ii] Lifesty's Natworks Limited (Capte’ Agvancs) 14559
{4) | Loan Repaid During the Year
() Geri Asit D Javes 1500
() | Loans recaived during the year
i Bhri Ast O Jaean X6 TS 197 50
i) G Abhisnac A Jwaen E 000
iy Smi Seema A taven 127 28 [ E ]
(L) | Closing Balances - Dehit!{Credit)
1) San Asd D taees 1525 53) [ra Rl
il Shri Aghisraig A Sader {24.48) (G188}
i| Grot. Seama A Javer {327 25) (175 B5)
) Aayan Narciech Private Limized 5582 6%.23
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Sadhana Nitro Chem Limbed
Notes forming part of the Consotidated financial statements for the year ended 315t March, 2022

MNote 35: Disclosures as tequired under Schedube Il ta the Companies Act, 2013 with fespect lo Consolidated
Financial Stalomentis

t Aisey = "
I il [T T ) R
Eorntivaiedag | Amturia Coucidatag] Artn |Cossoidid Ope Azontn | Corecliga'ed Tola | Aviuntn
Agidds Rz Latan Profiliog | PLEGh | Cotprtese | Ariaka Cemprateribe | FaLabah
K. i ]
Pa‘enl Compacy’
Sixthata Nira Ches (4 196155 leamaz]  pem 1 4 b= -1 #il% 535,05
Firegn Sbeday
Anethem BvEA eI R 5% {1 [ - 1448y LR
Irdiay By
S Nel P S (h2e &) XN (185 Ay e ' ALY |15 kg
Bub Tolnl 100.148% 154057 5185 niu 00 Y 155 E50a% L
Torsl Elmiation Q1% A oy s B00% . HiEh AT 0%
Grand Tohl 10020% T g 1000 £ ey 00N 159 100 06% 1341
|
Nale 36 : Falr Value Moasurement
{a) Finaneial Instrumant by calagory {Re Lakha)
Particulars Warch 31, 372 March 31, 2621
Financial Assely
Mesaured ol Amartied Cest
* Trade Racevab'ss tons45 4280 58
= Cosh pd Cosh Equva'anls B33 38 1,004 &3
- Bank Baterce other than Cakh asd Cash Equiaients 184 40 1842
« Qther Finsscial Assats AB0 40 =L
- Loans 28708 42885
Meanurad i Fair Vatue theougn Preft & Loss
Meagurad 8 Far Valie trough ofher COTEHEENEYR MO
= Inwvestrrant « Nen-cutiant . 0
- Irvestmand + Current L h B 638 B84
Finangial Lishiliies
Measured Bl Amartised Cogt
- Borrow ngs 10557 £ 8.341.33
« Trada Payalins 4423 B0 FRL TN
- Lease Liabites 16rE5 25 #0571
+ Otker Firareial Lipbas s 204 42 FE28

{b) FairValue Hierarchy

The falr value higrarchy is based an Inputs to valubon techn.ges that are used lo measurs fair valua that ame alther
nbearvabla or unobsenvahle and consistaf tha Iofowing three leve's -

Lovel 1 - Inputs are quoted priees {unpdjusted) inactve markeis for identical assats trlabites

Leval 2 - Inpuls are othar thas quoled pricas included within level 1 that are obiarvable for tha assel or liakiliey,
eithar directly [i 2 8% prices) of indirectly (i B_denved from pricea)

Leval3-Inpuls are not based on ohsenvabls market data {unobmarvable inputs). Fairaluears determinedin whale orin
parl using & va'uation mode! hased on assumpten that are nether supperted by prcss from observahle curra nl market
lransaclion in the same inslrumant ner are they based on avaZab'e marke! data

The investmants included in leval 3 of fair value rerachy nave been valued L3 ng the cost spproach 1o arrive at their fair

-




SADHAMA HITRD CHEH LIMITED

Sadhana Nitro Chem Limited
Motes forming part of the Consolidated financisl statements for the year ended 31st March, 2022

value The cost of unquated invesiments approximate the fair value bacausa there = a wide ranga of possible lair value
mmaasurements and the cost rapresents estimate of fair value within he range.

The Following labla summatises lai valua hieraschy of Bnancial assals measured al fair value on recurring basis

As at March 31, 2022 Level 1 Lavel 2 Lavel 3

Maasyred ot Fair Va'us though Profd & Loss

Moatsad a2 Fair Va'us throlgh othor somprotenkhe ircoms
» invastmant « Noa-curant .
- tromptrrend - Cuttent 653 32

As al March 31, 2021 Level 1 Level 2 Lavel 3

Mansired ol Falr Via'us [hrough Profit & Loss

Woap.sed ot Fair Vaue ihrough oiher comprahentshe Sooms
« [nveatrmant - Noa-curent .
« jrvpatrmant - Cutrant sy’ . ‘

MWote 37 ¢ Impact of Covid-10

The oulbraak of Coranavirus { Covid-19 ) pandamic g'obal’y & in India hras coused sgrlicant disruption and slawdawn ol
acnnomic activities throughout the workd and has impacted the pperation o the Groug's businass duting (he year, by way of
inlorruption in preducton, supply chan disturphon, unavalabiity of persannel, the reduction in capacily of production
faciitios, ol

The Group, on the basls of injorna! assossmont, botieves thal {ha pandemic ks nol Lty to impact Ihe carrying va'us of ils
assels, Futher the probabity of the cocutience of e fgrpcasiod ansactons is nolikely to be severaly impacted by the
grmarging wayas of the COVID-18 pandamic, The Group contnuss lo ciosaly monior the devalopments and posainla
g locts that may resu't from the current pandemic on s financial cond bon, hquidity andoperations andis actively worklng 1o
minimiize the impact of this unprecendanted situaton A tho situstion is conlinousy evolving. the eventun! Impact may bo
differant from estimatas mada asof the dato of approval of thesa Corsotidaled Financial S1atements.

Note 38 Details of Benami Property held

Mo proceadings hava bean inflialed of are pending agains! the Group for ho'ding any benami property under fha Benami
Transactions (Prohibition)Act, 1988 (150! 1938) and ra'es mada thergunder dunng the yoar

Nole 39: Willut Defauller

Mona of the companies in the Group hava been declated wilhil defauer by any bank of financial inshiution or any aihar
farder during tha year

Nole 40: Relationship with Struck O Companies

The Group does not have any lransacions of ba'ances with this companies struck off under Section 248 of the Companies
Act 2013 of Section 560 ol Companies A, 1956 durng the yaar and the pravious year

Mole 41: Compliance with number of layers of companies

Allthe companes in (he group amhm‘mwuﬂmmmmlpmmulm Companias Acl, 2013 with respect o the
pumber of layers prescribed under clause (87) of Secton 2 of the Comganies Acl, 2013 read with the Companies
{Herstric:iq'nunnurnberuTLa;urs]Hu'u,iﬂﬂ

Noted?: Ulilisation of Borrowed Funds and Share Premium under Rule 11(e)

Mo funds [which are material ailner mdhr'duauyanmheaggmgasﬂhaubea'n advanced or loared or invesied [edher from

o -




SADH'A NA HITRO CHEM LIMITED g

Sadhana Nitro Chem Limited
Notes forming part of the Consolidated financial stalements for the year endod 31s1 March, 2022

borrawed funds of share premium or any olher sources of king of funds) by the Group fo of in any other persan or entity,
including forelgn entity (“Intenmedianios’),

Ko funds {which ara matarial gilhar indhv or in tha aggregala) have been recerad by the Group from any person or
entify, incliding foreign enlity (“Funding Partips”

MNole 43: The companes in (ha Group da ol have any transactions nol recorded in books of accaunts that has been
surrendered or disclosed as income during the year and previous yeat i the tax asssssmants under the Incame Tax Act
1861

Notedd: Tha Group has narlmd&dnrimaihdmmy:qmum:mru wirtual currency during the year and pirevious yaar,
Noled5: Thotobas boon no fraud by or on any company within the Group during the ysar and peavieus yaar
Moted6: Compliance with approved Scheme(s) ol Arrangemenis

The Company had filad Bpplicalions with the jurisdichonal Natonal Company Law Tnburaly {NCLT) for the schome o
frarger (by absorplion) of s wheldy owned subisidiary, Spidigo Nel Private Limiled, duringtha fnancial year 2020-21 The
application for the subsidain company was Med balore the Ahmedabad bench of NCLY, within whosa |urisdictan the
ragistersd offico of the subsidiary was localed. Th final order for merngur was delvred by the Ahmedubad banch of Lha
MNELT an 24th November, 2021 Huwavar, lha matior s a5l panding lor dapasal of the finl cechor Baforn (he Murmbal Banch
oftha NGLT, under whose jurisdiction the regisised olfice ofthe company is stunfed Ascordngly no impact for the scherme
of mergar Bs approved by the KCLT, Ahmradabad banch, has beon gven in those feancias pending the appraval by thi
Mumbal bench

Mole 47; Dividend

Qividonds declared by the oompaning in the Gioup are based on the profits ava table for distrbution. The Board ol Diraciors
af the Halding Company have proposed s final dnadend ol 15% Le Rs 0 15 (Pravious year MIL) par ooty share amounting
o Re. 2,83,42 718/ faf the year 207 1-22 { Provious year NIL) after Ihe balance sheal date, subiject to the approval of
sharohaiders al th ansuing Annusl Gosora! Mealing of tha Hok " Company and tharalore, the propoaed linal dividend
has not beon recognised ns fhe linsi'ity as ol the balance sheel datn in kne with Ind AS 10.on Events afer tha report g
ponod’,

Note48: Rounding ol Amounts

All mmounts disclesed in the financial stafements and noles have bean rounded el to the reares! lakhs as psr tha
requiremant of Schadule Il un'ass athorase staod
LS

Note 49 Evenls Occuring afer the balance sheot date
Nuuu'justlngnrsugnﬂuntn.un-au,lun-ngl.ls'uhh."a-.-uuc\cumbclmnlhurepert-ngﬁ;'uar.:dn'unl'uu!r:nrint-nn

Nole 50: Previous Year Figures

Pravious yaar's figures have besn fegrouped, reatranged & reclassified whe's suar considared nacessary,

For Jayesh Dadia & Associsles LLP For and on behall of the Board of Direclors —I
Charered Accountants
Firm Registration Number 12 1142W/AW100122
Asit D Javeri Priyam S Jhaverd
Executrve Chairman Diractor
Jayash Dadia Abhishek A Javori Nitin R Jani
Parinar Maraging Direclor Comzany Secretary
Membership Number ; 833973
Sml. Seema A Javeri Rakesh Kothari
Exgcutive Director Chief Fingacial
Adminstration Ciffices
Place ; Mumbai
Date : 24th May 2027
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SADHANA MITRO CHEM LIMITED “
_L______—__________.._———-—-———___—‘-———-——'-_——_‘“—
Spidigo Het Pvi. Lid.
Batance Sheel as at 31st March, 2022 {Rs.Lakhs)
Particulars Note As al As al
Mo, March 3, 2032 March 31, 2021
ASSETS
HNen<urrent assels
(a) Preperty, Piaat and Equement F 153 68 18004
(h] Capltal wor:n-progroas - -
) Feancal Asse's
{il Loars 3 055 085
(4} De'erted Tan Asset [rel) 4 s 1228
el | 200.87
Currant apssts
(@) Firancal Assa's
(1) Caah and Bank Byasces E 158 15%
[ii) Cibet Financial Assa's '] 014 014
{B] Ger currenl assels r o9 fa 1
198 1683
Total Asssts 15142 220,79 |
EQUITY AND LIABILITIES
Equity
{n] Equty Shars capital [ ] 1.00 1.00
ih) Oter Eouty [ ] |21 61) |T05 75
[T A (T4 15)
LIABILITIES
Hon-cunrent Habiities
(m) Prevaioms LA
(b] Financa’ Liasites
{1} Borawings " BTT38 BTl ER
!H.ﬂ are !l
Curran liabilities
(m) Finatesl Latwitas
[} Borrowings bl
(1) Trada payat'es
I, Bue to Mer, Smal and Nedum Erdeipiass b -
1. B to Oimars 12 343 143
{5} Prov'wors e 15 T 6D
(=) Othercymant labites I arr2 B BA
—134ES LA
Total Equity and Lisdilties 13142 — a0 |

Tra azcompary'ng NoIEs are an niemal part of the Sendacns Frasos Sraterants [Refer holes 7-18)

For and on behall of the Board of Dirsclors

of Spidign Nat Private Limitad

Abhishak Javetl Seema Javerl
Direclor Directar

DIN : 30273030 DIN © 01763336
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Spidige Net Pul. Lid.
Stalement of Profil and Loss for the period 31si March, 2022

Rz Lakhs)
; Nole [Forthe period ended | For the period ended
S aruiay Mo | WMarch31, 1022 | March31. 2021

{1 Revanue from oosmtions 14 . A8
{0 | Civer nceme 15 502 135 81
(0} | Tatal income [+ i) 502 14027
IV} | EXPENSES

(a} Finatco coste 18 G359 £6.43

{] Depraciation i 338 4468

() Cirér anpanses i 145 4 B4

Total Expenses (V) 131 40 11545
v Profill[loss) before exceptions! fems and Lax i - vy (126 18) Mg
Wl | Excaptional Rems L F
(VII} | Prafit{toss) belors tax v-viy (128 .34) FLRF]
I [ Tax Expense

(1) Gurrant e Shart Tax - 150

{2} Bhort Tax . 082

{3 Doterred taxd (252 [0.80)

Tolal tax exponss (0 52) 112
(%) | Profil{less) lor the peried (VI = Wiy (125 88) 17 20
(%) | Other Eomprohersne Income

(i} i thal will nol bo ro-classfed subass.antly i proft of ioss

Ap-moasuremant on defrod bans 2lans

Ineema Tax afact

(1) Harms ihal will ke re-clissfod pibseg uensy o protl of loss

Exchangs o ferences i b aElating feanc el statements of & Fartrgn

oparation

Incoma Tne afact
(*1) | Total of Other Comprahensive Income (i) » (i) i
(K11 | Tolal Comprebensive lncoms 1%+ X1 {125 45) 17 20
(%) | Eamings per BRuity shase (R ) -]

(1) Bawe 1. 2585 17

12) Dinated 1,254 172

This aecampanying notes ates a3 miegrs! par of e Srda'one Forarcal Siatementy [Refer Notes 1-15)

For and on bahall of the Board of Direclors
of Spidigo Met Private Limited

Abhishah Jawviri Seama Javer
Ditecior Diractor
DN : 00273030 DiN . 01768038




Spidigo Net Pvi. Lid.
Cash Flow Statemant for the year ended March 31, 2022

{Rs Lakhs)
Particulars Warch M, 32 March 31, 2021
A Cash Now frem operating sctivities
Prafil bators tax 126 28) FLier]
Adpuslmants for
Dapreciation and amorlaaton epenses 3538 44 68
Leas on Sa'a of Fed Assels - .
Irterest Incoma {0 &2} {0 26)
Provisen fof Doubtiul Advatcns § [Revesed) {500) {3 4}
Bundry LiabBuis writien back - (13211}
Bundry Hatances Wriken off q 153
Intoras! Exparses 360 £E4)
i2a34 12311
Oparating prof / (loss) bolose wirkng capial chafges {1 44} 121
Changes In waorking capital:
Loars and Oiner Firaselnl Assies . (a2t
Trade Payabies & Other Fnancin! Lisbiten & Providony 188 (L8
188 {11,259
Cash generated fom opetabons 0t (10 04§

a Diract Taxps (Pa'd) 4 57} . 3 H;
Hel cash Now from ! (used in) operating sctivities (A) i! EE 1] = Tia

B, Cash Now from 7 (used in) ihvesting activities
o irlerest IncaTe oo 018

b Redemplen of Fued Deposts

Q02 018

Het cash fow fram | (used in) investing pelivities |B) EE 018
€. Cash Now from | (used in) inancing sctivities
# Secured Borrowings -Nel of Repayment
b Uraetured Barowirgs et of Repeyment " 13N
¢ Intoresl Pald (#3553} .

o : " tﬁ 3 | 1318
Hat cagh Mol from | (used in) financing activites [C) 10 13,11
Mel increase [ (decrease) in Cash and cash 1 1] 002
sgulvalents (AsBsC)
Cosh ard cash e ivaents 51 this Deginrerg of ihe yas 05 0.7
Cash and cash equivatents af the end af the yes: [ E1] 0.59 |

Hotus:

Figures in biackats represant outlions
The pecampanyng nales ale an integ-al part of e Sandsone Feanc sl Statementa [Rafer Nowes 1-18)

For &nd on bahall ol the Beard of Directors

ol Spidigo Net Prrvate Limated

Abhishek Javeri Seema Javeri
Director Director

DM : 02 TINI0 OIM : D1TE3336
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Spidigo Net PvL Lid.
Notes to Standalone financial stalements for the year ended 31st March, 2022

1. CORPORATE INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES:
I CORPORATE INFORMATION:

The Company was incofporated on Maich 22, 2016 The Corrpany is engaged in inteinel Sarvice Providing Sarvices.
As on 3151 March, 2022 Sadhana Nirochem Limded, holding company ownad 100% of the carpany's equily share
cap'tat, The Company's registered office is localed al Ahmadabad, Gularal Inda and sanice faciity ia located ol
Ahimedabad, Surplasd vanious locations in Gujaratindia

Il SIGNIFICANT ACCOUNTING POLICIES:

(A} Sialemoni of Compliance Tre standalona financial siatoments have been prepared n accordance wilh Indian
Accounting Standards{ind AS) ns per the Companes(indian Accounting Standards) Rules, 2015 notifies under

Section 133 0f Companies Act 2013(the M) ond olbir relevant provisons of the Act

These standaiona financial statements have besn prepated fof the Company 0s a going concern on the basis of
rlavant [nd AS that are alfoctive af the Company's annual report date, 30th Sepbembar 2020, Thesa slandatang
financial slataments wore autharized for issunce by Iha Company's Board of Directars
(B} Basis of Proparation of Financial Stalements These fnancial statemants have Besn prepated on the histarcal
cost basis, excapt for cerlaln financil instruments which are measured at fa'r va'ues al ihe ond of sach raporiing
poriod, na axplained in tha accounling poficies below. Histoncal cost is genaraly based on the fait value of he
consideration given in exchange for goods and services Fals va'us i the price which that would be recolved of pad o
transfor o lintildy inanordeily transacton betwoon marke! partcipants al the modsuremant dats,

(C) Use of eslimate Tha preparation of these fnancial stataments in confermity withhe recognition and maasunaman
principios ol Ind AS requices the management of the Company lo make estimates nad assumptions tal alact the
ropored balances of assals and labiities, dsclosuros relatng Io contingont kabitas 35 ol the date of the finaneisl
glatemants and the reporod nmounts of income and expense for the poriods presenind
Estimales and undarlying nasumptions are reviewsd on an orgoing basis. Revamng lo accounting eslimales arm
recognisad in tha period in which Lhe estimates are fevised and luture perods are alected. Tho managemenl
beliaves thal tha astimalis used in praparation of the fnancis! sta'ements are prudent ard reasanatle. Futuse resulls
cauld diffar due to these estma’es and dfforences between nclual rosults and estmales ara racognized in tha
panods inwhich the results are Ynownmatenatise
Kay source of estimation of uncerta nty ol the dale of the Francial sistements, whichmay cause & materal sdiusiment
to the camrying amdunis of asse's and babdtes wihin the naxt financial year, is in fespect ol impalrmanl ol
invastmants, Leaful lives of praperly, planl and equipment, valuntion of deared tax labiktias and provissang and
contingent labi ties.

Uselul fives of prapory, plant and equipment
Tha Company roviews the usall ifs of property, plant and equipmant at the &-d of each reparting petiod. This
roassessmeni may resultin change indeprecialion expenas in fulure perods

Valuation of daferred tax assels
The Company reviews the carmying amoun of delamed tax assels o the end of each reparting period. The palicy for
the sama has bean explained underin pointna (1}

Provisions and contingent liabilitles

Previsions ass recognized when the Company has & present legal oc consiructive obigaton asa resullof pasievants,
It is probabla (hat an outfiow of resources wil be requeced o salfs the oblgaton: and the ameunt can be raliably
estimalad

Provisions ara measured al 1he presant value of the expendiusas expecied to be required (o sattle the obigatian
using s pre-iad rala that raflacts cument markal assessmants of the tme value of mongy [ the impact of discounting is
significant) and Lhe risks specific fo the cblgalon. The increase in the provison dus o unwinding of discount ever
passage of fima is recognized as firance cost. Provisions ane fevewed al the gach reparting dale and adjvaled o
refect the current best estimate. If & is na longer probab'e thal an cutiow of Bconemic resources will be required to
seitle the obligation, the provision is reversed

A provision for oneris conltacs is recogrzed when the expected benefils fo be darhed By the Company froma
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cantractare lawer than the unavoidabie cost of mesting its obiations under the tontract The plovisionis measured
al the present vatue of the expected nat cos! of continging with the contract. Ba'ore a provision is eslabiished, tha
Company recognizas any impainment ioss on the assets associated with that contract

A dsciosure for a contingant liabildy is made whese these is a possiila obligation that arises fom pastevents ardthe
anislonce of which will be confirmed anly by the occutrence of nan cocufrenca of one o move uncertain future svents
nat whalty within the control of the Company or a presenl oblgation that arises from the past events where it isoither
ot probable that an outfiow of rescurces wil be required lo sella tha obigaton or a re'iabla estimale of the amounl
cannol be made, Contingent liabdities ate not recognised in tha firancial stalerrents A conlingent assal i neither
recognised nor disclosed in the financial statemants.

Falr value messurements and valualion processes

Some of Ihe Company's assets and habltes are measured al fair value fot fnancial repoding purposes The
Company has oblained independent fair va'uation for fnancial insliuments whetover necessary (o detarming 1o
approprinde vatuahon lechniques and inputs for fair value moasuements In some casos the falt value of firancial
instrummants is done intetnally by ihe managemonto! the Company using market-obserableinpuls

In astimating e fair value of an asse! or a lablsy, e Company uses market-cbisstvable data to [he axlent it s
available, Whara Level 1 inputs are nol avalable, the Company ongages third paty qualifad va'uars 1o parorm the
valuntion. The qualfiod exlernal vatuers establsh (he ppproprate valuabion lechnques and inputs to tho madel Tha
external valuars rapor 1o the managemant of ihe Company thair indinga fot very reportng pariod to explan the
couseof Muciuntions intha fairvalue of this assels and Labidtes

Informition aboul the valuation technigues and inpuls used in dalermining the far value of various ossols ond
inbilitins nro disclosed in Note 228

{0} Revenue Recognition

Revenun is moasured o1 this Yair value of (he consderalion recened of recovables Revenue 4 reduced for estimated
cuslomarl rafuras, rabales nnd olher simitar allowances

bl Saleolgoods

Ruvanue from the sa's of goods & recognised when lhe goods are delvered and ites have passed, abwhchtmae

alfithe falowing cond tons ane salsfed

+  lhe Company has transferred to the buyer the signfcant rsks and rewardsof owrarship ol tha goods,

+ {ha Company relains nedher contruing manageral involvemant o ta degree usualy associated wilh
awnership nof efective control ovir the poods soid,

¢ Iheamounl of revenue can be measused el @by,

v ifis probatile thal the economic beneis nssocaled w ih ihe ransacton 'wil flow o the Company. and

+  thecosisincuried or 1o be incutred in reapact of the rarsacton can be messurad relably

il. Renderingof Services

Revenun from service Fansactons is recogniasd as the sanice is performad by the complaled service contract

mathod,

«  Parformance congisls of the execution of a £ng'e acl Alemalively, senioes are parformed in mare than a
singla acl, and the services yei to ba perdormed are 50 significant in relation fo the iransacton faken as a
wholg that perfarmance cannol be deemed o have bean completed Lrtl the execution of (hose acts The
completed service contract mathod & refevant lo thess patterns of performarca B accordingly revanue is
recognised whan the so'e of fina' act lakes place and the senvice bacoreschamgeabs

Revanue from sates and oparalion exnsludes Excise Duly, Sates Tax, Value Added Tax RGST
i, Otherlncame

g Inlerestincome from B financial aseat is recognisad when it is probab’e thal tre econonrc benafiis will flow Lo
the Company and the amount of income can ba messyured refably, Intereslincome s accnedon a tme basis,
by reference to fhe princpal outstandng and at the efective interest ratz agplicabls, which s 1he rate that
exactly discounts astimalzd future cash feceipts through the expected Feof the financ:a’ asset tothal astal's
nel carmying amgunt on nital recognton

—
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Leases

Acaniraclis, of containg, aleass if the conlract conveys the right to conlrol the use of an identifiod asset for a perodof
timesn exthange for considaraton.

Company as alessee

Tha Company fecognizes right-of-use assel representing its right fo use the underlyirg assel for the lease ferm at tha
fease commancameant dale. The cost of tha righl of-use asset measured al inception shallcomprsa of tha amount of
the infal measurement of the lease kability agjusted for any lease payments made a or belors the commencament
dala less any lease incentives recoivod, plus any intial dvec costs incusred andan esimate of cosls io ba incurred by
the lessee in dismantling and remaving the undariying assel of resloning the widorying assel of site on which It Is
localed. The right-ol-use assals is sulisequently measured al costless any accumulaled depreciation, accutnitatod
impairmant losses, if any and adjusled lor any ra-maasurement of the lease abilty The right-ol-use assels ara
deprecialed using the siralghl-ihe melhod from the commencement date over e shorlot of lease lefm of useful life
of right-of-uso nssel The estimalad useful lves of right-ol-use astols ate datermingd an the same basis as those of
proparty, plant and equipment. Right of-use assels are lssled for impairment whenever there i any Indication Lhat
their carrying amounts may nol bo recoverable. Impalrment losa, if any, is recognized in ho statermant of prefif and
loss,

The Company mepsures (ha lease labdty al the presest value of the lease payments thal are not paid af the
comimancamant dale of iho lease, Tho lease paymaenis am dacounied using the interost rate implict in the lease, |l
thol rote can be readdy delermined. I thal rale cannol be readly delormined, Ihe company uses incramantal
borrowing tate, The lease payments shall include fued payments, varable leasa paymaents, rosidunl value
guaraniess, sxarcise price of & purchase oplan where the company s reasonat’y certaln o exercisa that option and
payments of penaltios for lerminating the leass, if ihe lease berm refects (he lesseo oxercsing an option to termingle
tho leasa, Tho loasn lability is subsequenily ra-measured by incroasing the camyng amount to roflect intorest on the
leasn liakility, reducing Ihe cairying amount 1o reflect the lease payments made and fe-measurnng the carying
amount ta reflect any feassassmant of loass modificatons of 1o refect rovised inubstance Nxed lonse paymants.

The Company recognizes tha amount of the re-measuremant of lease Sabdty dus lo madification as an ad/usimaeni to
the right-af-use asset and slatement of profit and loss depending upon the natureal modification. Where the carrying
amount of the rghl-ol-use assel is reduced 1o rero and thare ks a further reducton in the messuremant of the lkense
liability, the Company recognires any remaining amount of the ro-moasuremant insintemant of profit and foss

The Company has a'ocled not to apply the requimmants of Ind AS 116 Lasses o shod lorm loases of &'l assals that
have alease term of 12 menths o less ard leases for which the underiying 8538t s of ow value. The laase payments
associnled with ihess leases are recognized as an expanse on asiaghl-ine bas's over tho lease lorm

Forelgn Currency

The functional currency of the Company Is Indan rupes

Income and eapensss in foreign currencies are recorded af exchangs rates prevahing on tho date of tho Iransaction,
Forelgn currency monalary assels and Lahites am ransialed al the exchanga abe provaling on the balance shea!
dala and exchanga gains and losses arising on seitement and restalement are recognsed in the statement of prafi
andiosa

Borrowing Costs

Sorrowing costs directly alinbutable lo thes scquisiten, construction or producton of guaifying assels are addad to the
cosl of those assels, unt such ime as the assels are subslantally ready for et ietended use Interest income
earned on fhe lemperary invesiment of specfc bomowings pendng thelr mpendduse on quaklying assels s
deducted from the bormowing costs efigile for capial sation

Al othar borrowing costs are rocogn sed in proflor loss inthe pariodin which they are incurred

Employee benefils
Definad Conlrbuticn Plan:
Paymenls to defined contribution retirement benell schemes wie Company’s Provident Fund Scheme and

Supserannuation Fund are recognised as an expense when the employess have mndered the serdce entting tham o
the contripution,
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Taxation

Incame tax expense comptises current lax expense and the nelchange inthe deferred tax asseter iability during the
year, Current and deferred lax are recogrised in profit or kess, excepl when they rlate o ilems thal ace recognised in
oiher comprehenshe incomea or directly in equily, 0 which case, the curren! and daferrad lax are a'so recognised in
olkar comprahensive income or dirsctly in equity, respectively Income tax expénse represents the sum ol the lax
currantly payable and deferrod tax

Current incomo lax

The lax currenlly payabia is based on laxabla p:of for the yea: Taxable pro®l differs from ‘profit balore lax’ as
reparted in the stalemant of profl or loss and ofher comprehensive incomalstalament of profit or |oss because of
tems of incomea of expensa that are laxabis or deduclbie in olher yaars and ilems thal ot novil lable of
deductibla

The Company’s cufran fax is calculated using tax rales that have been enacled or substantvely enacted by the end
ol the faporng peried,

Defarred income taxes

Daoferred Incoma 1ax is recognised using the balance shoel approach. Daferred incoma tnx assats and labiitos afe
recognead for deductible and thxable le mparany dflerences arnsing bedwesn the tax base of assels and linbiites and
thair carrying ameunt, axcepl whon Lhe deferred incoma tax nrises from the i@ recegniian of goadwill or an assel
of liablity in a transaction that s nol a business combinalion and affects neither accountng noe taable profitor loss ot
thas tima ol the transachon

Dalerrod incoma tax assal atn recognised to the extent thal if s probable thal laable proft will be availabls againal
vahich Iha doduclibie tamporary diffarences and (he carry forwird of unused tax credits and unused lax lodses can bo
ublised, The carrylng amount of deferrod incoma tax assels is reviewed o each raporting date and feduced o [he
extont that il is no longer probable thil sufcant taxable profl wil be avalabde lo afow all or part of the daferred
income tax assn! fo bo utlsed

Dolerrad lax assely ond iabdles 6% mepsured using subslanbvely onacted tax rates expected to apply to lnxable
income inthe yeare in which the lempotary diferences ars expaclod to bo recoved of saliled

Delarrad (ax assats and kot Has nro offsel whin they relale 1o income laoes leded by (he soma laaation mutharity
and Lhe relevian! enlty infends o selte its current lax sssels and iabud Ges on a nelbasis

Defbered tax assals inclede Minimum Alernate Tax (MAT) paid in sccordance with he tx s in India, which (s lkely
1o give future economic benefits in the form of avalabi ty of sel off agains! future iIncome tax kab ity Accordingly, MAT
is recegnised as deforred tax nsset in the balance sheel when Ihe assel can be measured raiably ard il is probab’e
{hal tha fulute economic banall associated with the asset will 5a reatsed. Tne Comgany recaogrses inlarest fevied
and penalyes ra‘aled toincome lax asso55menls i ncome lax expenses

Property, Flant and Equipment

Propery, p'ant and equipment held for use in produchon or supp’y of goods of sanices of for ad ministalive purposes
ara stalpd ol cost less pocumulated depreciation/amarization less accumulatadimpairmant, i any. The cost of fied
Bssels comprises its purchase price net of any ade d-scounts and rebates, any mpor dutes and olhat laxes [othe?
than fhose subsequently recoverable iom the fax authorites), any direclly altbutabe exgendlure on making the
asset ready for its intended use, and inleres! on borowings attinbutabls to acquitton of qualifying flaed assels up lo
the dale (he assalis rapdy for its intended use

Capilal work-in-progress for produclion, supply of adminslratwe pufpodes § cafred al cos! [ess sccunulaled
impairmantioss, fany, unticonsfruction and instatation are complete and the assel isready for its intended use,

Depreciation is recognized on Proparty plant & equipment including non factony buiding fumiture fxutures & venicles
{othar than on caplal work-in-progress] undas WDV Method at the rales prezcnbied urdar Schedu's Il of Companies
Act, 2043, Depreciaton on a3sels acquired’ purchased, soMiidscarded during he year s provided on a pro-rata basis
from the dale of each addition 14 the dale of salefrelrement. The est mated usefullvesof assats are slaled below,

* Extimatad uselul | fa o! assais consisiznl with the use'ul e specfied in the Schadule llof the Companies Act, 2013

Tha economic useful lves of assats s assessed based on a lechnical sva'uaticn, faung into account the nature of
assals, the estimated usage of assets, the operaling condilons of fhe assels, pastistory of replacement, anticipated

Y O
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technoiogical changes, mainierascs history. efc The estmaled uselul bfe s revewed at e end of sach reparfing
period, with alfectofany changain estimate being accounted foron a prossectva bass.

Where Lhe cost of pad of {he assel s significant o the iotal cost of the assats andihe usalullife of thal part is difarent
fram the usefulof the remaining assat, usetul ife of tha! s.gnificant part is delormeed sapasalely Cepreciaton of such
significant part, if any, is based an the Lsstul ife of that panl. Freshold tand s not depreciated

An itam of propody, plant and equipment is Safecognaed upon dispasal or when no futwre econome benafits ara
expecled io arise from the continued use of the asssl Any gain or loss ariaing on the daposal or milirement of an itam
of proparty, plant and equipment, deletmined as the dfferance betweon he sa'ss proceeds and tha casrylng amaunt
of ihe assel is iecognized in ihe Statament of Profilor Loss

Faor transiban to IND AS the company has elacted to continue with the camyng va'ue of all ils praperty plant and
equipmant recognised s on sl Apnl 2016 ransition date measured &5 por pravious GAAP and used Uat carrying
value as s doomed costas of the transiton date

Intangible Assets

Campany has no inteng ble asstos during tho year
Impalrment

Financial assats {olher than at fair valus)

Tha Company assesses at each dalo of balance sheel whether a fisancial asiet or a group ol Fnancial aseets is
impaired. Ind AS 109 requires expected cred lossos to bo measured hrough o loss afowance. The Company
rocogrises lifalime expecled losses for ail confract assels and / o 8 trade fecalvatlos thal da rot conatiiute o
financing Iransnstion,

For il olher financial nssals, expocted crodd losses are measuiod ol 5o amaunt mgual 1o the 12 month expeciod
crod:l lesses of a1 ah amoun! equal 1o the li'e time expecied cred | losses i the credit fgk on the finascpl asael hins
incinasad significanily since initinl recognition

Fimanoial instraments

Financial assels ond b1 es are recognised whan the Company bocomas a party o the contractual pravisians ol
tna instrumant, Financial nssols and liabillios are inibally measuted o fair va'us Trarsacton cosls that ara diraclly
attribulable lo the acquisiton or issue of financal assets and finencial labites {other than fnancial psspls ard
financaal linhiites al fair valus through profit or less) ave added lo er deducted lrom the fair value measurad on initial
recog nition of financiat assal of fnancial liabdty

Coashand cagh eguivalents

The Company considers ali highty lauid fnancial instruments, which ara readily canvertitle info knawh amaunts of
cash that ara subject ko an insign fant risk of change in value and having original maturities of thrag manths or less
Iram the dale of purchase, lo be cash equivalents. Cash and cash equiva’ants consistof ba'ances with banks which
are unrastricted fos withdrawal and csage

Financialassets al amorlised cost

Financial assels are subsequently measuied al amortised cost if these Erancial ssse's are held within a business
whose objective is 'o hold these assets in order to cofect contractual cash floas and the contractual teims of the
financial assat give risa on spocifed da'es fo cash liows that ane soley paymanis of principal end interest on Lhe
principal amaknt oulstanding,

Financial assets al fair value through other comprehensive income

Financial assels are measured at far value through cther camprehensive incoma thesa financal assets are ka'd
within a bus ness whose objectve is acheved by both coiacling contractus! cash fows and salling financia’ assels
and the coniractual ferms of the financia! asset give rise on specfied daces 1o cash fows that are salely payments ol
princ:pal and interest on the prncipal amount oulsianding
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Financial assets at fair value lhrough prefitorfoss

Financial assels are measured al fair value through profl or loss unless it is measused at amodised cost or al fair
valie through other comprehensive income on mhal fecognition. The ransaction cosls directly atinbulable to the
acquisition of francial assets and kabidties a1 fair value through profil of loss are immedialely recogrized in profit or
loss

Financial labilities
Financial labililes ate measured al amortsed costusing the efieclive intetest mathod
Equity instruments

An aquity instrumiond i a contract that evdences resdual inferest in ihe assats oliha company after deducting all of ite
fiabilities. Equily instrumants tecognised by the Company ate recagnised al the proceeds received netoff drect issue
caost

Reclassification of Financinl Azsels

Tha Company determines classificalion of financial assots and Fabilties on inita tecognition. After initial recognition,
o roclansification 18 made for fnancal assols which ase equity instrumaents and francial liabilies. For financial
pasets which nto debl insirumenis, o reciass fcation @ made only if there is a change in the business madel for
managing thase assals Changes 1o the business model aro expected fo be infraquent. Tha Cormpany's saniar
managoemen! dalermings change in I busness model as a resull of axternal or internal changes which are
glgnificant lo the company’s oparafons. Such changes a'e evidenl 1o extetnal partes Achange in lhe busnoss
medal cecurs when a company o iher beging or ceases to perlonm an actvity that s s gnificant fo lts cperatians. Il tha
Company reclassifes financial assats, It applies the recassification prospectivaly rom the rectass fication date which
s tha firs! day of the Immediately neat reporting peniod folowing the change in Business modn| Tha Company doos
ol realats any provieusly rocognized gaing, losses including impaimmant gaing and losses)of inlorest

Offwatting of nancial instrumonts

Financial assols and financial Habidies are oss! and the ret amount is reported In the Balance Shaol if Lhere (s
curranily anforcembie fegal right o offsel tha recognized amaounts and ihere i anintenban to seithe on & nat bass, to
toglzoiho assols ard saile the Labddes simultansously.

Earnings Per Share (EPS)

Tha Company ropars bask and diuled oarmings por share in accandanca Wi Ind AS 33 an Eormings per snare
Basic earnings pif shate s compited by divding the net profit orlpss fior tra padod by the weghted averaga numbier
of aquity ahares outstanding duning the period. Diuled samings par shara is compuledby divdingthe nat profitorioss
for ina period by lhe weighled average number of equity shafes oulslanding during tho pericd s sdjuated for the
alfecis ol all diuted polental equity shares excepl whine the results ars antk-diute

CurrentiNon-Current Classification

The Company prosents pssets and fiabdties in the ba‘ance shesl based on cunmenynon-current class fication An
8556115 classifed as currant when it satistes any of the foficwing crleria.

. Itisexpecied tobe realizad or intendad to besold of consumed n normal operEtng oytle

« |tig held primarily for tha purpose of trading

- |5 eupected to be rea'ized within 12 monihs a%er the dale of reporting panod.or

- Cash and cash eguvalent unlass resticted from being exchanged of used fo seltlea fab !ty for atleasl 12 months
afterreporting pariod.

Currant gssals include the cument porion of non-current Enancial assats Al other assels @ classifiad Bs ron-
eurranl.

Atabilily 1§ current whan it safisfios any of the frdowing cnlerna

- |vis expected fo be satlied in normal operating oycls

- It hald primarnity for the purpose of trading

« “Itis due to be settled withn 12 months after the repoding panod, o

. Thete s no uncand tional nght to deler the seltiemant of the tabity for 2t leas! 12 months alier the reporting penad
Currentlizbiltasinclude the cutrent porton of 'ong term Srancial Fabeites

— w=




m______g

e

It

=

—

The Company classifies allother Fabiities as non-curment
Deferred tax assals and Rabiities are classifed a5 non-current assats and labiites.

The operafing cycle i the kme between the acquiston of assets and their realzaticn in cash and cash equivalanis
The Company has idenlified 12 months as its opetating cycla

Share Capital

Ordinary Shares
Crdinary shares are cass lod as equily. Increments! costs, i any, directly atiributable o the issue of ordinary shares
ara rebognized as a deduction from other equity, net ol any lax effects

FalrValue Measurement

Fair valug is 1ha price tha! would ba received from the sale of an as3el or pad to ransfer a liabisty In an ortery
transaction batwean markel partcipanis al the measwement dale. Tho fair value measurament s based on (he
prasumplion thal the [ransaction Lo sell an asset o iranster [he iabi ty takes pace aither

- inlhe principle market for the asselorSabaty

+ Iniha nbsanca of princ-pie markal, in the mos! advantageous markat o tho assel o labilty,

Tha principle of [he most advantageous marke! must be accoss bia by the Company.

Tha falr valua of an assel of o labity is moasured using the assumplons that macket patcipants wauld use whan
pricing the asset or labily, assuming thal markel partcapants actin lheir aconom bestintarost

The fair value mansurament of a non finarcial assel takes into account @ mackot participant’s abiity to genorate
eeonamic banafils by using the assot in its highest and Dest use of by selling it fo anather marke! parteipant that wou'ld
Lso the aasetin s highast and best use

Tho Company uses valualon lachniques thal are sppropriate in the circuma'snces and for which suliciont dala are
avalable to meassute falr value, maximizing the use of re'evanl chenrvabla inputs and minimizing ke usa of
unohisarvablie inpuls

All assets and [inbittias for which fair va'ue is measured or disclosed in ne financal statements are categorized within
th for valug hierarchy, descrbed os foliows, basod on the lowesl level input that is signilicant to the fa'r valug
maasurament bs awhole

Level 1 - Quoled (Unadjusled) Marke! prices in active marels lor incidental assaty or labiltias

Lavnl2 - Valuation tachniques for which the lowest levet input that is signfcant ta the far value measufement is
directly orindirectly ohservabla

Lavel3- Valuation Technigues for which the kewest level inpul tha! is significant to e fair valus measurement is
unohsarvablo

For peseis and lisbities that are recognized in Ihe fnancial slalemeonts on B recurring basis, the Comparny
datprmings wholher lans'ers that have occured between lovols in the hieraxchy by re-assessing catagorization
{baged on the lowast level input that is significant 1o the fav value measuremant as a whola) at the end of esch
réparting perod

Determination of Fair Value

1) Financsal Assets - Dabl Instrumiens a% amortred cost,

After initial measurement the financial assels are subsequently measured a1 amertzed cosi using the Effective
Intares! Rate (EIR} method. Amortized cos! = calowated by lawing inlo account any discount of premium on
acquisition and fees of cost thal are an infegral partof the EIR

Z) FinancialAssels - Deblinslrumens at Far Value through Ofmer Comprehessve Income {FVTOCH)

Measured initially as well as at 2ach reporing dale at far va'ue. Fair value movements are recognized in the Othar

Comprehensive Income (OCI]. On derecogniton of the assel, cumulative ga nof loss previously recognized in OCH s
rectasalied from the squily o PAL




) Debt instrumenls, derivatives and equily instrumants al Fai Value thvough Proftor Loss (FYTPL).

FVTPL i6 & residual calegory for dobl instriments. Any debl instument, which does not meel the criteria for
categorization as at amortized costor as FYTOC), is classifed as at FVTPL

4} Financal Liabiles -

Financial inbiltes are classfed, alindial rocoghlon, o inancial iab dtes at farvalua thraugh prafit & loss, loans and
bottowings, payables, o s derivatives designated as hedging instruments in an eective hedge, as appropriate

A financinl liabifies are recognized intially ot fal valué and, in the case of foans and borrawings and payat'es, netof
directly alirtiutoble transaction cos's The Companias Enancial kabEtes inchude rade and othet payables, loans and
barrowings intluding bank ovardralls and dervalive inancal instremaents

Subsaguent Measurement

Falrvalue through Profil & Loss

Flnancin) habides ol lat volue through profil & loss include fnancial liabbties haid fof iradng and financial iabiltles
designaled upon initial rocognitan as al fair va'ue through profit of loss. All changes in fair valug of such lakililes am
racognized in slatomant of profil of loss

Loane and Borrowlngs

Aferinitin! recognitan, injeresi-baating loans and borrowings ate subsequently measuted at amartized cost using the

EIR mathod. Galng and lossos aro recogrised in profid of loss when the Rabilities are decocognized o3 wall as through
the EIR amartization procesn. The EIR nmonzation isincluded as finance costs intha staterrent of profit and loss
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Spidigo Net Pvi. Lig,
Statement of Change in Equity for the year endad March 31, 2022

A, Equity Sharg Capilal
Rz Lakhs)

Particulars Opening Balance | Changes during the Closing Balancs

As at 3%at March 2072
A5 3t 3161 March, 3073

B Oiher Equity

{Hs.Lakhs)
Reserves and |_ Other
Parficutars Surplua eamprehensive Total
(Relaingd Earnings) Ineome
Dalance as gl 18t April, 2030 (L] 71 n.7e (812 95)
Addition during tha yirar LEE] - 1720
Burphis m [ha Siaterrens of Pron ard 'oss . = L
e T iy, G ———————
Bathnes ax a1 395) March, 2021 sar.sy n.re {795,15)
Balance as a et April, 2021 (%07 51) n.re 745 T4)
Additen duting the yowr {175 3a) ! 125 B8]
Burgiun in ihe Steterment of Proft argd lose . .
[ Balarice as a1 31sp Mareh, 2002 923,37 nre {92181}

For and on Bobalf of the Board of Director

of Spidigs Met Private Limited
*
Abhishek Javeri Beama Jyvari
Divector Director
DN : 00213030 OIN 01768935
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Spidigo Net Pvi. Ltd.

Notes lorming part of the financial slatements for the year ended 3151 March, 2022

Note 3: Loans

(Rs Lakhs)
£ Az al Az al
Particutare March 31,2022 |  Marchdi, 2021
Non Current Leans
[Unsetvrad Considered Good, unless olherwise stated)
Bacutly Deposts 355 Q55
Total 055 0.55 —J
Note 4: Delorced Tax Assal (Met) (AR5 Lakhe)
[ o mal | _A'.T"—]
Particulars March 1, 2022 March 31, 2021
Dalorced Tax Assgl
Employea Baneft hbgations
On Account of Depraciation 108 1028
Qthad disa'lowab'e prsanses L :
Oihers LR .
7. 10.2a
lermn that will nol b re <lassitied subrequenlly
Re-monsurement on defined Benefl plang
Heal Dalturred Tax Liability/(Asset)
Daferied Tax Assel 7.9 10.28
— 1 v
Foolnote ;

the Defersed Tux Asiol can be carriod forward and sel off agmins! tha profits for unimited numbor al ynass undar Iha lndian

Noto 5: Cash and Bank Balances

(As Lakhs)
As af As al
Partiedlars March 31,2021 | March 31, 2031
Cash & Cash Equivalents
Cash in hand F -
Balarce with bank in cutrent scooun 0568 088
Olhar Bank Balances » |
Fieed Depast undar fan H34081 bank guatastes .00 100
tal I
Tola 1.58 154
Note &: Other Financial Assats [Rs. Lakhs)
e ==
Particulars As-ap s gt
March 31, 2022 March 31, 2021
Other Currant Flnancial Assels
Advarca 1o Supp'ess
Prepaid Ex sensas = =
Advanca 1 Emplo/ees 14 14
Bank FD Interest Ascrued = i
Total 014 014
Unseeured, Considerad Doubiful:
Advarce recoverabia n Cach ot Kind Mrrr 352y
L#ss © Provises lor doubtyl advances [347 ¥y (352.17)
Todal 013

AL j
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Spidigo Net PvL Ltd.
Notes forming part of the financial slalements for the year anded 315t March, 2022
Hote 7: Other Assles (A5 Lakhs)
s al Az al
Parlicufars March 31,2022 | Mareh 3, 2021
Oiher Current Assles
|Unsecured Considered Good, unless ofherwise stated)
Balatce wih Statutory ALthorles 1,53 1169
Depost ¥Wih Cou 850 650
Total 18,09 18.09
S S
Mole B: Equity Share Capital {Rs Lakhs)
An ot Az al
Pasticulars March 31, 2022 |  Mateh 31,2021
Autharised Capital!
10,600 Equity Shares of s 10/ sach 100 100
(March 31, 2020: 10,000 Eq .y Shares of Rs 0/ aach)
1.08 1.00
fasued Subsctibed & Pald up:
10,000 Equity Shates of Re 105 sach futy pad 1.00 1.60
A0th Saptenber, $0H
Total 1.00 1,00
Foolnolas:
(1) The company has only ona class of equity shores having ol phe wa'lu of R 10/~ por share Each holdar of aquity shato s

antited to ono vole por share. The company deciates and pays dnidend in indian Rucees The dwidend proposed by tha
fionrd of Director is subject 1o the approva’ of the shara holders in 1he ensuing Annual Ganernl Mesting In the avant of
ligu'dation of tha campany, the holdor of eguily shates wil bo anttiod to receive remaining assels of tha company aftof
dsliibution of all preferential amounis. The distrubiution witl bo in proporton to number of shovas hald by shate helder,

(I} Reconciliation of the number of shares and amount oulstanding al the beginning and al the and ol the

raporting yoar
As a1 March 11, 2022 | As af March 31, 2021
Particuiars Equity Ghare
Mo of Shares | Amocal BaLaital|  Noof Bhares Amsunt [Rs Lathi|
Enqui
o A0 03 100 10,000 100

N ol shares outstanding # [ha boginaning of the year ;
Add Addtonal shates susd dufifg IPg yesr yaar - - - -
Less Shares foreted/Bought back durrg INé year - .

fen of shares outstanding at tha end of the ysar 10,000 108 10,000 100
{1l Equity Sharesin the entity held by holding company- :
As ot March 31, 2032 hsatMarchan, 2021 |

Particulars Ho ol Shanes % of Holding No.of Shares % of Holding
Semma A5t Javen -
AmiAshshek Jaden . * - =
Spdnana Mo CremLid B.EE 100% 8,893 1240%
Abhishiek Javad 35 a Homnes of Sadha'a NimpOrenLe 1 0% 1 ™




v ures con o NS

Spidigo Net Pvi. Lid.
Notes forming part of the linancial statements for the year ended 315t March, 2022
Hote 9: Other Equity (Fs Lakhs)
As ol As al
6. No Partteytsre March 31,2022 |  March 31, 2021
i Relained Earnings
Open~g batarce (BOT 51) (B24 r1)
Add Proft | Losa) for the year (135 BE) 17.20
Cltng Batance (333 37) {807 51}
b Qiher Comprateniive Incema (OCT)
Opening Ba'arce "ie 11,748
Add: Movamanl i OC) (Nath dlriag ihe year
Clasng Briance 1118 11.76
Talal {#21.61) (705.75)
Hote 10: Provisions |Fs Lakhs)
A at As i
Br No, Particwlars Masch 31, 2022 March 1, 2021
A Hesn Cureent
Employen Beralt Dblgations
(1] Cratuty
Tatal .
] Current
Empleyes Banplft Obigaton
[ Grafuity (Rafer Nots Mo 10) £ .
Proviskon fa Intome Tax 1582 .80
Total : 780 il 750
Kote 11: Borrowings (Fs Lakhs)
{ LI As b
fir. Mo Fariculsrm March 31, 2022 March 31, 2021
| Non-Current Term Borrawings = —
] Irier Corporate Depost [Refor Fooinets [ AT A arr ea
Total T BT7.64
Hote 12: Trade Paysbles |Ra Lakhs)
As at As a1
Sr, Mo, Particulars March 31, 2032 March 31, 7021
Micra 653 Brall Enterpeses (Hefer Note A)
Chers 3343 J9.43
Todal 3.4 39,43

Mote 12A; Thess is no ameund due f:om any of the Moo and Small Enterprises a5 defined in [he

Medium Entarprises Development Acl, 2006°.

"The Micrp, Small and

|




Spidigo Met Pvi. Lid.

Notes forming part of the linancial stalements for the year ended 3151 March, 2022

Hole 13: Other Liabilities (R Lakhs)
Al a8l Az al
Particulars Masch 31, 2022 March 31, 2021
Cihar Current Liabilities
S:atuatary Dues 5930 E242
Advance Fram Cusiomer b
Depott rom Customer . :
Payat'a o Emiayens 7593 21583
Qb Protes'an 2140 248
Tedal [ TR 80,84
Note 14: Revenue fram Operations {Re Lakhs)
At As at
Particulaen March 3, 2022 | March 31, 2021
Sales
(o) Infernet Servico Sale 4,48
(t) Tradnd Goods .
Total - 4,46
Hote 15 Othar Incame |As Lakhs)
As sl A al
Particulats March 31, 2002 March 34, 2021
Othet Incame . .
FO Intoresl Incoma 002 0 06
Balanca Writo Back - 132N
Prvdislan for doubtiul advance 500 3.84
Talal 502 135 81
MNote 16: Finance Cost Rs Lakhs}
As al As &l
Partieulats March 31, 2022 March 31, 2021
Ipterest Bxpansa o0 [arm icang and alher fingrcisl Latdsas 8215 £8 .43
Bank Commason and Oihe Inteseal Chagss 144 .
Tetal pLE B6.41
Haote 17; Other Expenses {Rs Lakhs)
E " Aa sl Asal
Particulars March 31, 2022 March 31, 2021
Ciber Exn - 23
Rala & Taxes 144 o2
Sundry Baa-ces Wil - 1.58
Audt Fees ['] o:7s
Total 144 483




Spidigo Net Pvt. Ltd,

Notes forming part of the financial statements for the year ended 3151 March, 2022

Nole 18: Earning Per Share
] [Rs Lakha)
—_— e ———— e —_—
As 8l As af

Padticutars March 30, 2022 |  March 31, 2021
Proft afer tax albutats fo Sharehoksss (125 &8) 1720
Weighied avarage rumbser of Eqs%y Stares a1 010
Rarmiral valun of squ ty share oo 009
Bazic EPS [*.258 &5) 1raon

For ard on behall of the Board of Directors
of Spidiga Nel Privats Limitad

Abhivhek Javeri Beama Javer
Direcior Diraclar
L FFATAT DIN 01768538




SADHANA HITRO CHEH LIHITED E

ANNUAL STATEMENT OF ACCOUNTS OF ANUCHEM BVBA

DIRECTOR'S REPORT

The Directors of Anuchem BY are pleased to submil harewith the annual report and
Audited statament of accounts far the year ended 31s! December 2021

Review of business:

The principal activilies of the company continued 1o be marketing of Chamicals, The
Tumnover during the year was EUR 3.303.142,86 (2020 - EUR 976 141,69). Tha
Loss for the Year as at EUR 432080 (2020 Loss for the Year as at - EUR
28.438,44)

The directors opined thet, barring unforeseen clrcumstances (he parfarmance of
company is expected to impiove in the current financial year.

DIVIDEND |
The directors have decided that {hare will be a no dividend for the year 2021,

AUDITORS :

The auditors, Mr Luc Verreyken of Agwer BY, accounlantskantzor have exprassed
{heir wilingness lo conlinue as Audilors and tho Direclors wil place 8 resolution
bafore the genaral meating for thelr re-appointment

On behall of board
(s

AD. Javer
Dirgctor

Antwerpen, 27 April 2022




!mnun.H.ﬂ. MITRD CHEM LIMITED

AUDITORS REPORT

AGIVER BV ACCOUNTANTSKANTOOR
BISSCHOPPENHOFLAAN 588

2100 DEURNE

REG. N" 4755 2N 53

To the shareholders of Anuchem BV :

I have audited the balance sheet of Anuchem BV as al 31" December 2021 and tha
felated Profit and loss account which have been prepared on the bas’s of accounting
policies stipulated under Chapter Il of the royal decree of 8% Oclober 1976,

The said accounling policies have not been altered In relation to the previous
financial year. The profit and loss account is not being majorly influenced by yields
and costs that have to be ascribed 1o the previous financial year.

| have conducled my audit In accordance with the auditing standards issued by 1AB
Accounlants organisation. An audit includes examination, on a lest basis, of evidence
relevant lo lhe amounts and disclosures in the financial slatements. It also Includas
an assessment of the significan! eslimates and judgements made by the Direclors in
ihe preparation of the financial staterments and of whethat the pccounling policies are
appropriate to Ihe companies circumslances, consistenly applied and adequately

disclosed.

| planned and performed my audit so as lo obtain all the information and explanations
which | consldered necessary in order lo provide me with sulficient evidenca lo give
reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or othar irregularity o¢ aror. In farming my
apinion | also considered Ihe overall adequacy of the presentation of information in
tha financial statament,

In my opinian the financial s'atement give a true and fair view of the stala of aflairs of
the company at 31st December, 2021 and of the profit or Loss for the year then
ended and have been properly prepared in accordance with the requirement of the

Balgium Company law.

For Agiver By
Antwarpen, 27 April 2022 Lue Verreyken

)




== ARy PTG 2082

LILBILITIES

1) harehotiars Furdy
m) Bhare Ceptal - igpupd Capial
B] Metarvis
] | rgsafim
W) Profacd lows Accdint

1) Currert LisbAles
1) Teads Papstion
B) Berdces
&) Drvidend Pagatie

TOTAL GF LIABMLITES

ASBETE

1) Hea-curant dstaty
a) Fued Avels
Fined Assrts [grian)
Lans | depranistion

2] Cubanit Aspeis
) Invandories
by Recavibies
i) Trade recenation
1] Advands 120 bupster
1) Wl resedvatian

¥ Liguid rescusses

TOTAL OF ABSETS

AGIVER BVEA
Agctuntantyagntior
Fieg e 4755 34 43

1875200
147500
— INBE
0
005
813478
567500
2109 %0
o 111X
163067
(830,57
00
LR LT
1877008 30
#5178
—
1§74
10.092.04

15, 740,00
141500
76 M4 4
0 21949
130 xa4
AR
]
2381 501,08
1830 %7
PO} L R
Qoo
ITWLTEA)
6158
BiGa
1330,
10 AT4 RS
BAj 04




SADHANA HITRC CHEM LIHITED

-

Asal  3-dec-2001

INCOME :

Tumaver

Inlrest received

Incieaseidecroasn in closing slock
Income{loss) oa axchanges Puctualion

EXPENSES :

Putchiigs

Cloaring on farwardicg chasges
Travelling and adminislrative expentes
Local Tavos

Financlal sxpenses

PROFIT(LOSS) BEFORE TAXATION :

Less i Prevision Lax for the year
PROFIT{LOSS) AFTER TAX

Add:  Carried ovar profit(loss) of last year

Leas 1) Payment for diyvidand

prafitiloss) to ba camied over

2021
farrency | Eura)

3303142 88
657,16
{2285021,62)
___123049,18
1.141 857 55

1.040.821,66

§4.848,10
5.415.26
769,00

i foran

(4339,32)
—— )

(#320,80)

M40

0.0

2202349

kit
(=0 ]

070.141,65
.72
5138388
&8s 37

1.0 847,68

842 Daa83
1369997
585444
968,00
A58
1,064

(Hh428,52)
— TR
{24433 44)
TRz 8]
0,00

2534449




ihb HAHA MITRO CHEM LIMITER

Tha Prine p#l sceovalng podcion adopied by e compaty 4 4 Keiey

#) BASIS OF ACCOUNTING:

Thi sccaunts B8 prapiitd unde: the Rintoroal cos coovinlidn 150 0 Breeatanta Wi Bppicabie
peoountieg Aletdand,

L) STOCHKS:

Brockn 4w valond of lower of eodl o rol el stle vl
) CURRENCIES]

Thin acecaris have bean prapaced b Ews (6)

d] FORESGN CURRENCIES:

Avenos irargseliens In fockign currencien boe Uivataind s Dure M IR wachinge S proatng
o tha cle o Lespbction

A e wnd of [ha Baisclil e e Aruets and Rebitiel meprniiid | fewign Dyiecces a9
B ated i 10 Euro 81 B rate of archinge ning ol D ond of Frascind year

o) DEPRECIATION
mmqnmrmnununmﬂmw-m-nwmnw
f) TRRATION:

Tax payasle W prowidnd on Lacabie pralt 01 Ia curmad Gan rate.

ILEHARE CAPLTAL
ALsherisnd, ahalied pad by paid-ap 780 vhaces of € 26.00 Evs aach
31 AECIEVARLES {due within ons vear)
Mae Pan b Vore Cetan
bt 000 ) e
&) Trade reciivadie 17000 5 L1 HANM MMNIN
b Advarce b pupplier G0 000 #5175 Wisg
o Wl " . 14 3,
K]
41 SUPPLIERS (dyg within onp year]
Wore Pan & Wity Oy
Ha 030 e o]
8} For Puchaess 054080 50 201006900 000 M0
b) For sacvices . - 54,7 17
(]
Wiraenen Raey
Do
Vs L
Aoty




Feis & prolessional chapes
Register ard pubdication costs
Crhar businest paparses

CLEARING AND FCRWARDING CHARGES

Freght snies

Fieght purchase'starage
Freght Insutarce

Fee for bockesping

LOCAL TAXES

Local lmany

EINANCIAL EXPENYES

Interaate

Benkchargas

Facloring fes « aubgeripten
Inteeiln on Faclorng
Defiecwnice in pagmanty

LIQUID RESQURCES

Belfon (Ud)
Ba'fean (Ewa) o Depont faclaring

Cash Bance

AGIVER BY
Accourlantikarioor
Reg re 47455 2N 83

Artwep, 30 Apnt 3022

C_ P

o

534208

70

ian e A0
B4

412075
38 07a 5
550,10
1 )
IITRI]

1.730,82
4
To.092.00
0,00

LT

¥

iy

578194
%0

—.
CYITY ]

3464410
14 25545
10,407 42
13 630
TR

Verschaier Ronay

Dratiw

Werraghen Lot

LE- LY

—_—
——



if undelivered please return lo
Sadhana Nitro Chem Limited
HIRA BAUG, 1s! Floor,
Kasturba Chowk (C.P. Tank),
Mumba:- 400 004 INDIA




