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Dear Sir/Madam,

Sub: Newspaper Publication

In terms of Regulation 47 of SEBI (LODR) Regulations, 2015, we are enclosing herewith copy of
Chairman’s Speech delivered in 56" Annual General Meeting of the Members of MSTC Limited
held on 28" September, 2021 at 11:00 A.M. (IST) through Video Conferencing (“VC”) / Other
Audio Video Means (“OAVM”), published in the newspapers viz, “Business Standard” (Hindi &
English) dated 29" September, 2021.
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https://www.mstcindia.co.in/content/Publication.aspx.

This is for your information and records.
Thanking you,

Yours faithfully,
For MSTC Limited

oM

*

(Ajay Kumar Rai)
Company Secretary & Compliance Officer

www.mstcindia.co.in / www.mstcecommerce.com
Jofld HIaferd @ wile 3. Wy 18/2, ATt W, 175, v Rar 1301, Yl Sidaai-700 156, 4.

Regd. Office : Plot No. CF18/2, Street No. 175, Action Area 1C, New Town, Kolkata - 700 156 W.B.
Phone: 91-33-2340-0000/0011/0012/0013




ENGLISH

COMPANIES 3

Business Standard KOLKATA | WEDNESDAY, 29 SEPTEMBER 2021

Good Morning  Ladies &
Gentlemen,

Dear Shareholders &
Members of the Board,

@ Hasrecordedtotal revenue of Rs 6391 33 million

@ Tolal e-Commerce business has recorded an increase of around 2%
duringthe financial year;

@ Profit after Tax during the financial year was Rs. 1010.70 million
compared to Rs. 752.03 million in the previous financial year riding

present toyou the Annual Report
and Accounts of your Ccmpany
for the year ended 31*
2021. The financial sar2020-
21 was most difficult and
challen?mg one that many of us
faced. The Covld—19
pandemic has cast a shadow

Sh" s' K' Gup'a umeﬁaln(yandanxlety ithasa
man- cum-| no Di significant impact on lives,
Chaman - cum - Wanaging Direcor, WSTC iveinoos and fhe busness
%uev lions. Presently, safely

and well-being remains our highest priority. uring the financial year on one

was not envisaged. We
are hopeful that the growth and amancemenl will continue to help your

The Annual Report for 2020-21 containing |he 56“ AGM Notice, D\reclofs‘
Reportthe audt theyear ended 31*
March, 2021 has been circulated to you. With your kmd mission, | take
them as read. Now with your permission, | would like to h»ghhw some
important developments of the Company.

Economic and Business Environment

Financial year 2020-21 was a highly volatile and challenging one. Covid-19
changed almost every aspect of human lives in ways never imagined. The
economic toll from the pandemic was unprect

MSTC Advantage
MSTC plays a very important role as a service provider in ecommevce
and is a market leader in this sector. Our strength lies in our abi

convert any business acwny oonductsd through brick andmortar metl od
andlor in any other method to online activity. It has the distinction of
senving majority of Central/PSUs/State G deparl ents and Iarge

senvicesloitsclients.
MSTC has always been availing first mover advantage in its business
verticals.
Subsidiary Company
Ferro Scrap NI?H“ Limited is the 100% Subsidiary of the Coﬂ\?a
During the year the subsidary has performedwell. The Profit after
FSNLwas Rs. 227 50million.
Joint Venture~MMRPL

As you are aware that our Company through MMRPL lovayed |nlo Ihe

Looking ahead, your ecmpeny sees immense opportunities for growth

riding the new tecmo{og* powered by the belief that its solution
rv:m: approach makes it the pre&enea transformation partner within its

custom

lllnmlt and Mineral Blocks

MSTC is a nominated agency for auocanon of coal bocks and all Jal maje

mineral blocks in the country thrc

e-assuring

Company toenable

Your Company
adag and comply with the changing statutes and continue fo comply with
the!

Accolades & Recognitions:
During the year your company has receivedrecognitions in various spheres

ough its
ﬁloﬂal The minor mineral blocks allocalron is also happenmg mvough

® MSTC has first award

y for the

e Company has als for f official

MSTC itself by devel for
Oil marketing companies and in the process MSTC has developed
required expertise for providing e-Relail Software solutions to the
Government. This sector holds a great opportunity and polential for
MSTCin future.

Targeting private companies
MSTC

Official Language Committee.

Shifting of Registered office

| am gladto mfurm you all that on 26" August, 2021 we have been able to
handra Prasad

Singh, Hon ble Union Minister of Sieel and Shri Faggan S\ngh Kulaste,

unt o-C
T

wilh Reliance Industries, Indus Tower, Tata Power, L&T, Jindal Group,
Vedantaetc. tonamea ew.
unities

Opportunities
o E-Commerce : MSTC has emerged as a major standalone

recycllnﬁ sector through JV, has set up India's first

Dismantiing centre at Greater Noida and later at Chennai and Puns a\so

and intends to set I.p four more Collection & Dismantling centres. During

h%8 ear ol m‘&‘admsl March 2021, the JV Company earned an Income of
77 mil

Corporate Social Responsibility (CSR)
Friends, your continued trust, encour: support drive us to
Improve our perfomance, We are commited Io perllc\pa!e inimproving

gomlsd due 10 restricted movement and dsvupled supply lines. As The

0f23.9% in Q1: FY 2020-
213»(175%7"02 ﬁV202021

Operational Excellence
Asyouknow ygur company isamajor standalone e-Commerce Company

March-April, 2020. Since then, several mfgﬁ frequency indicators have
demonstrated a V-shaped recovery. The fundamentals of the economy
Ismam strong as gradua( scalmg back of lockdowns along with the astute

d other Cuslomized e-commerce
so\mons have emerged as major |movatwe business models of MSTC.

um auction which has fetched

tof Atmanirbhar Bharat
par of revival_ There has been rapid rscavsry in India's economic activity
from the COVID-19 pandemic induced unj lented lows of the first quarter
of FY 2020-21 on the back of extraordinary fi fscal and monetary support
provided by the Government and RBI.
In2020-21, a number ructural
todrive innovation, technolo ion and efficien
rédudng Reia‘xsl‘}‘oﬂ of OSP Terms & Conditions, i
les,

his

undertaken
in the T-BPM sector,
Consumer Protection

digital service:
Ihe sector fothe next level

lhe B2B E-commerce. Continui
Government of India in rolling out
commercein |

Despite depressed consumer spending, economic slowdown and uncertainty
created due fo COVID-19, e-commerce playe(s are expecting strong sales
growth in 2021. Online grocery, a% and social commerce are
expected to witness strong growth in CV21 ising penetration of internet

alors and

investments by telecom
Ip boost E-

iber network for 4G/5G will

During the year under review;

Your oompar?« has very well. Ti and
dedication of every member of the MSTC has helped the business to
overcome the challenges faced during the financial year. Considering the

i
of India inthe first tranche.

@ Has conducted online

aucl\ons for Excise

. Has conducted
revenueof Rs. 7,78, 160million for

of

India, it
@ MSTC is endeavoring to hamess the umaapedpmenual inh Ihe Private
Sector also, besideryingtoretainthe Govt. and PSU
@ RecyclingSector: MSTC through PPPmodel via |omtverluvs roueis

of State for Steel andRural Development, new Registered
office of the Company was inauguraled in Newlown, Kolkata. The
registered office of the Company has also been shifted from 225C A J.C.
Bose Road, Kolkata-700020to Plot no.CF-18/2, Street No.175, Action Area
1C, New Town, Kolkala~ 700156 W.B. from the aforesaid date.
Human Resources
Your company has always considered its human resource as the most
important resource and has conducting various employee benefit
programs. The industrial relations have remained cordial and participative
all along. We have
offices in many cities in
India so that we can reach
out to our principals and

Financial Performance

in

Threats

® GeM portal — reducin, ﬁ:poﬂumty in exposure: With the Govt's
direclive to use the & Portal for purchases, the business in
e-procurement of common goods and services will take a hit. The
scope of work in e-procurement gels a bit downsized, as major
percentage of any Corporation's business is spent on procurement of
goods andservices.

@ Tradingbu P ,MSTC
thetradit

involved.

easily and
generate more business.
Therefore, we have posted
officers for expansion of
business and non -
executives all over the "'TF:",{.",‘,:"';’;
branches tocater the needs it e
ofalltypeofclients.

challenging phase of Covid-19, your company hes contributed Rs. 50.00
Milion o the PMCARES fund, furiher the employees of the Company has

Deg:mnent
of Rajasthan for allolment
of License for Liquor Shops.

® Cyber
1he fast-evolving nature of the threal. In addtion o imy

oneday

Y
Our thought go out to the families and friends and to all those whose life is

ipact
operations, a security breach could result in reputational damage,

jasthan
@ Has provided online
b\ddmg platform lor

selection of Agen
out Sand ﬁ.)efa lions.
" Stale Andhra
Mot Condierng e skl 1 T s s e s s e do. Has conducted the
b\ddmg for Commercial

Coal Mine auction inthemonth of November, 2020

® Cotton Corpor

Investor Services
The Company's shar

impacted due to Covid-19. We will continue to be with our employees and
their dear onesinthe best possiblemanner.
Acknowledgement

in both the
depositories, .., NSDL and CDSL 59 out of 49000
(approx.) are holding shares in | would like
equest to the remaining shareholders fo get iheir shares
daﬂa‘erlallzed s0 that the bonus shares lying in the “Unclaimed Bonus
Suspense Account” can be transferred fo the demat account of the

| for
Steel, Hon'ble Minster of State for Sleel, Secretary (Steel), Additional
Secretary and FA (Steel), Additional Secretary (Steel) and other officials of
the Ministry of Steel, Defence Ministry, Coal Minisiry, Mining Ministry, Civil
Aviation, Petroleum, Natural Gas Ministry and various other Central

Ministries, all various Central and State

urther,
receivethe dividend on |me

ration TC
e-auction of cmton bales & Cotton Seeds MSTC has developed \he
portal andsuccessfully conductedthe auctions
@MSTC has devel
and Publlc Asset
Enten
Futureouﬂook

the web n:a\\on lcv Department of Investment
inagement (Gol) for strategic sale of Public Sector

Your Company always strives fo attain highest s13ndavds of Corporate

L panies, thebankers,
our principals and others for their valuable assistance and guidance

Governance practices. The Company is oompvylrll_g with

extended to me Company during the year. | also place on record the
pl atalllevel. |
gamude toall suppliers for

Gu\dshnesoanrEpov
Enterprises (DPE) for CPSEs, and SEBI  (Listing Obligation and
Disclosure Requlremem) Regulanons 2015 in letter and spml Your
company is c%\(;‘r;ww\y working for the optimum benefit of

)i !
achieve significant growth at the cperalional level. Duringthe financial year of
your company,

COAL
e-auctions

[ ¢
ed for dllocation

MSTC
clients in terms of logistics, valuation consultancy and technology diiven
assistance for decisionmaking.

it
o %tms moulded its corporate conduci fo fulfill these
ompany
ensure that its Board of Dil vec(ors is wellinformed about the pohcm ofthe

o y
e o v dby them on your Company year after year
and assure you thal we shall coninue {0 create more value for our

stakeholders.
Lo

S.K. Gupta
Chairman Cum Managing Director

Y MSTC LIMITED

(A Govt. of India Enterprise)
Plot no.CF-18/2, Street No.175,
Action Area 1C, New Town, Kolkata - 700156
www.mstcindia.co.in

Thanking you,
Jai Hind!

Place: Kolkata
Date: 29.09.21
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