
10th May, 2024 

To, To,  
The Manager - DCS    The Manager - Listing Department 
BSE Limited  National Stock Exchange of India Limited., 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 
Dalal Street,   Bandra-Kurla Complex, 
Mumbai – 400 001 Bandra (East), Mumbai- 400051 
Scrip Code: 523828  Symbol: MENONBE 

Dear Sir / Ma’am, 

Sub.: Outcome of the Board Meeting held today i.e. Friday, 10th May, 2024. 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e. 10th May, 2024 inter-alia, considered the 
following matters: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for
the quarter and financial year ended 31st March, 2024 prepared in accordance with the Indian
Accounting Standards (Ind-AS) prescribed under the Companies (Indian Accounting
Standard) Rules, 2015.

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose the
followings:

a) Audited Standalone and Consolidated Financial Results of the Company for the quarter
and financial year ended 31st March, 2024 alongwith Standalone and Consolidated Cash
Flow Statement for the financial year ended on that date and Standalone and
Consolidated Statement of Assets and Liabilities as on that date;

b) Auditors’ Reports on the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31st March, 2024; and

c) Declaration pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations
in respect of Audit Reports with unmodified opinion on the said Financial Results of the
Company for the financial year ended 31st March, 2024.

2. Re-appointed Mr. Abhay Golwalkar, Chartered Accountant, Kolhapur (M. No. 045883) as
Internal Auditor of the Company pursuant to the provisions of Section 138 of the Companies
Act, 2013 read with Rule 13 of the Companies (Accounts) Rules, 2014 to conduct Internal



Audit of the functions and activities of the Company for the financial year 2024-25. The 
details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed 
herewith as Annexure – A. 

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 13:00 P.M. 

Kindly take the above in your record. 

Thanking you, 

Yours faithfully, 

for Menon Bearings Limited 

Manmay Kalyankar 
Company Secretary & Compliance Officer 
Membership No: A29264 

Encl: A/a 















31.03.2024 31.03.2023 

Audited Audited 

3 Cash Flow from Financing Activities 

Change in Short Term Borrowing 544.80 {778.70} 

Change in Long Term Borrowing (13 54.02) (85.02} 

Lease Liability 50.87 -

Interest Paid 
' 

(322.96) {291.06) 

Dividend Paid {1260.90) (1120.80) 

Tax on Dividend - -

Cash Flow from Financing Activities 365.84 {2275.58} 

Total Cash Flow 12 76.26 438.08 

Add:- Opening Cash and Cash Equivalents 13 76.72 878.63 

Closing Cash and Cash Equivalents 25 92.97 1316.71 





















Basis for Opinion 

6. We conducted our audit in accordance with the Standards on Auditing (SAS) specified under
section 143(10) of the Act. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial ,
results. An audit also includes assessing the accounting principles used and significant' estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

7. In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, of the net profit and total comprehensive
income and other financial information for year ended 31st March, 2024.

8. Further, read with paragraph 1 above, we report that the figures for the quarter ended March
31, 2024 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2024 and the published year to date figures up to December 31, 2023, being the date
of end of third quarter of the current financial year, which were subjected to a limited review, as
required under Regulation 33 of the SEBI (listing Obligati�ns and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016.

UDIN: 24111576BKFBCD5076
Place: kolhapur 
Date: - 10th May,2024 

for M/S A R NA & Associates 
Chartered Accountants 

(FRN:122293W) 

Rahu�otri 
(Partner) 

(Membership No. 111576) 







Sr. 

No. 

1 

2 

3 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group and its associates and jointly controlled entities to express an opinion on the consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated f,inancial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

The consolidated Financial Results include the audited Financial Results of subsidiaries whose Financial
Statements/Financial Results/ financial information reflect Group's share of total assets, Group's share of total
revenue, Group's share of total net loss after tax as considered in the consolidated Financial Results, which have
been audited by: us.

0 

Name of Share of total Assets Share in total Revenue Share in Profit/(Loss) 

Subsidiary 

31.03.24 31.03.23 31.03.24 31.03.23 31.03.24 31.03.23 

Menon Brakes 
8,47,68,193/- 8,13,21,869/- 4,50,49,937 J- (1,08,53,346) (11,88,131) 

Limited 
-

MenonAlkop 
8,13,20,224/- - (11,89,776) 

Limited 
- -

Menon 

Bearings New 
8,12,19,212/- (12,90,788) - - -

Ventures 

Limited 

The Financial Results include the results for the quarter ended 31st March 2024 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For A R N A & Associates
Chartered Accountants

�\.�· 
CA Rah� �gnihot
Membership No :- 111576
UDIN:-
Date:- 10/05/2024
Place:- Kolhapur.

-

-

24111576BKFBCE8070



 

 

 
 
10th May, 2024 
 
To,     To,  
The Manager - DCS     The Manager - Listing Department 
BSE Limited    National Stock Exchange of India Limited., 
Phiroze Jeejeebhoy Towers,   Exchange Plaza, 
Dalal Street,     Bandra-Kurla Complex, 
Mumbai – 400 001   Bandra (East), Mumbai- 400051 
Scrip Code: 523828   Symbol: MENONBE 
 
Dear Sir / Ma’am, 
 
Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  
 
Pursuant to the second proviso of Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that the 
Audit Reports issued by M/s. A R N A & Associates, Chartered Accountants, Kolhapur, Statutory 
Auditors of the Company, on the Audited Standalone and Consolidated Financial Results of the 
Company for the financial year ended 31st March, 2024 is with unmodified opinion. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
 
for Menon Bearings Limited 
 
 
 
Nitin Menon      Arun Aradhye 
Executive Chairman     Whole Time Director & CFO  
DIN: 00692754     DIN: 03052587 
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