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Dear Sir/Madam

Sub: Recommendations of the Committee of Independent Directors(IDC) of Goldstone
Technologies Limited (Target Company) on the Open Offer to the Public
Shareholders of the Target Company for acquisition of up to 89,91,338 (Eighty
Nine Lakh Ninety One Thousand Three Hundred And Thirty Eight) Equity Shares,
representing 26% (Twenty Six percent) of Voting Share Capital of the Target
Company made by Trinity Infraventures Limited (Acquirer) at an Offer Price of
Rs.14.30/- (Rupees Fourteen and Thirty Paisa Only) per fully paid-up equity share
payable in cash under Regulation 26(7) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011

With respect to the captioned subject, we wish to inform you that the recommendations of the
Committee of Independent Directors of the company, pertaining to the aforesaid open offer

published on 23rd October, 2021 in the following Newspapers:

Sr.No.

Newspapers

Language

Editions

1

Financial Express

English

All Editions

Jansatta

Hindi

All Editions

Navshakti

Marathi

Mumbai Edition

2
3
4

Nava Telangana

Telugu

Hyderabad Edition

As required under the SEBI (SAST) Regulations, a copy of the same is enclosed.

We request you to kindly take on record and oblige.

Thanking you

Yours faithfully

~O

chnologies Limited

For Goldst% 2
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NATION 15

NBFCs: RBI to step up

Sebi passes directions against
Southern Ispat and Energy,
others over GDR manipula-

Google’s move to cut commission
a distraction tactic, says ADIF

Friday passed directionsagainst
Southern Ispat and Energy, its
officials and other individuals

ingtomanipulationinissuance
of global depository receipts
(GDR). The Sebi had investi-

certain Indian companies
whichwereallegedly donewith
the intention of defrauding

{ [} (
Vl l Wlth four_l a ere d tion: MarketsregulatorSebion andentitiesinamatterpertain- gated he issuance of GDRsby Indian investors. —PTI
GOOGLE'S MOVE TO reduce tinue its efforts to protect fair
commissions charged to app competition and developer
I’e lato frameworl< developersonin-apppurchases  choices in the in-app economy.
is a tactic to "deflect and dis- On Thursday, Google Q :Ir- Folic Mo. | Mame | joint Names |Shares leﬂm?r Nas, Dli:Inr-tM:r Mas.
. . . 0 From -To P =
. tract",according to the Alliance  reduced the commission forin- Reliance
PRESS TRUST OF INDIA The detailed set of norms, ¢ Digital India Foundation app purchases to 15% from nelustries Limited ﬂ ::ﬂgﬂ:gi i;ﬁig;ﬁizﬁ
Mumbai, October 22 which will come into (ADIF). The ADIF,which repre-  30%, effective from January 1, Frs L 24 | 110097452 Mohd Adil arsal sol esaarrorion! ses3na 738!
1 107 i i .office: 3rd Floor, Maker Chambers IV, 332, Mariman Paint, Mumbai - 400 021,
force from October 2022 sents a group of Indian digital 2022 following growing pres- regd ' bt ; : 25 | 50841171 Mukesh Kumar Tripathi | 90| 58434471471 | 1623908970.059
. ' ey . Phone: 023-3555 5000, Email: investorrelations(@nl .com
THE RESERVE BANK of India provides for a Scale Based  startups, said it groupwill con-  surefromdevelopers.  —PTI CIME L1711 OMH I 973PLCONI78S | Swaran Lata Tripathi 90| 62624906-906 | 2219741050-139
(RBI) will put in place a four- lation f K 76 | 54993609 N Gupea 40| B2279085-065 | 2190840905-948
Regulation framewor NOTICE BO| 66489637-637 | 6BOOZETE2T-TOG
lfayered rebgUIflf‘?ory SfJFI'UCtu_r‘; 27 | 72615328 Nag Baks Anandha 30| 16316114-115| 406227705.734
or non-vbankimg rinancia L] MOTICE is hareby given that the following certificatels) issued by the Company are stated Eurmar Gadey 30| 53068164-165 | 1 24384E850-87%
Companies (NBFCS) to keep a LAMEG SGLAR PRIVATE LIMITED tz have been lost or misplaced and Registered Halders thereof have applied for the isses o | 62523562-58F | XXI2043837-B%
stricter vigil on the shadow Unveiling the four-layered - IN LIQUIDATION ciplicEss cariicaaly) 18 | AIT334] Nariada Man :: ::gg::;::; ;:‘;‘Ef‘::z:‘::g
banking sector and minimise  framework, the RBI on Friday U74900TG2008PTCO60157 O | | T o | o L 5] mrarae smn| Gusiiatain w
risks for the overall financial ~ said that over the years, the E-Auction Sale as a Going Concern |1 | 73932131] Abhijees Bhattacharjes | 30| 16749857.858| 468352200-229 29 | 70040069 Neeraj Kumar F20| 66509050-050 | £B61715507-026
system. NBFC sector has undergone - _ - : Tkeidra Mok 30l ssi0411%. 090 1330065 104 133 30 | 21026735 Patel Vidyaben I00| 5570776-780( 100401415514
The detailed set of norms, considerable evolution in | | The liquidator is publishing this sale nolice, to sell Lanco Solar Bhaccachares SRt I I
which will come into force terms of size, complexity,and Private Limited - In Liquidation ("LSPL") as a going concem 2| -S4S2IRH - Ay Kamir Dadil 10! s i BIRGRCE Lo i
. . ’ 1 through e-auction. LSPL has presence in different regions of India 18| TS4ETEL-TE3| 147538311-378 Ipnenandra
from October 2022, provides  interconnectednesswithinthe A : ca| sis40e71.673| 1257999943000 Patel UdayVipinchandra|  100| 66657937937 | 6E74509205-304
: - - and the key highlights of the company are as follows: 31 | 65119093] Rahul Gangadhar Kharde| 25| 16064000000 401412295-319
for a Scale Based Regulation financial sector. 1. 175 MW Module manufacturing and under construction |3 | B4921548( Anil K Mishra |672| S9700987-987 | £901858057-728 P ngpar o 2| i pa st | S ERCE
(SBR) framework that takes Many entities have grown Polysilicon and Wafer unit on a 250 Acre land in Villages o - :ﬁk “:“h_“ . ) Y N———— sol adrasionts| 1eIzoeet.ol
into consideration capital and become systemically sig- Mahrumkhurd and Chawardhal, Dist. Rajnandgaon, e | askeieis Mu“éhu;:m b S Stpetiabior it 32 | 34520208 Renu Singh 40| 4445067-088|  72110639.678
requirements, governance nificant,and hence thereisa Chhattisgarh _ _ o 45| ss499048-048| 861008473517 |8| 7548764-765 | |47538329.346
standards, prudential regula- need to align the regulatory 2. 1 MW solar power generating unit at Lathi, Rajasthan & | 9500120| B Jyothi Pa |87| S4TBTI56-160| 1327113984-170 58| 53540674-675 | 1253000001058
tion and other aspects of the  framework for NBFCs keeping A SR ORI AUCTITE REan Bt e : B Jayaram Pai 28 | JORESE oY o iy e e M b MRsh o A
X VWS balow: Paidimarry 9| 59129918918 |615643609-617 I 4
The central bank’s latest file,it said in a statement. Block 1: Includes All Assats of LSPL 36| 667TI566-566! 48E5413793-128 35 | 9592423 Sudhic Taparia 600| 62652285.285 | 222289189249
move, after extensive stake- To begin with, the central Block 2: Includes All Assets of LSPL {except the plant at Lathi, |8 | 79581461| Chandrakant Morzaria | 828| 66626527.527| 6870677005-832 . 600 | GEF15217-217 | GEIFOI| |54-751
holder consultations, also bank will issue an integrated Rajasthan) i il K. & b Gibmmerin floomutitlbd il B i il sscopad Wit
comes aggmstthebagckdrol.) of regulatory frgmework . fgr Block 3: Only the plant at Lathi, Rajasthan I [ra—" —— i et St tiedion, se| reTaeagiians|  4e9e4c030.044
previous instances, including NBFCs, providing a holistic E-Auction on November 02, 2021 from 3 PM to 4 PM at web portal Patel 27| 42657029-029| 2225352347-373 37 | 116528722) Suman M Lal 90| £E423956-956 | GBS4904842.53 1
the collapse of IL&FS in 2018  viewofthe SBRstructure,set of of: www.eauctions.co.in _ _ 11| 3491447 Dinesh¥ Modi 400| 62320433-433| 2193886651-050 38 | 64751058, Sund Purl 100| 66457544-544 | 6B57902690-TED
and later DHFL, that had a  fresh regulations being intro- Call at +91 88285 76197 or Email at lg.Ispl@gmail.com for more Ramesh M Madi 39 | 109650741 | Sunil Puri 90| BE45TETS-BTS | EBSTH1E346.435
. . ’ . . . information. Detailed Sale notice uploaded on the website 12 | GEIO9957| Ghanshyam Swarcap 25| 16024789769 4003492195.319 Hari Chand
SPIHOV?I impact on the.entl.re c!uced and respective time- www.eauctions.co.in Gupta 40 | 63537867 Sunit Mathur 178 | 66522510-510| &B67628338.515
financial system, especiallyin  lines. For Lanco Solar Private Limited - In Liguidation Sadhna Gupta | 50| 6ZIEBGEI.6EL| 2191539362411 41 | B44B5748. Sunita B Phadke 440| 66711791-791 | 6EB0463I23-762
terms of liquidity woes. Since NBFCswill be splitinto four Huzefa Fakhri Sitabkhan, Liquidator |3 | 105370027 Girish Kambkar Kamath 18| S9477502-502 | 161 1998606-823 | Yogesh B Phadke
then, the focus shifted to hav-  layers: Base Layer (BL), Middle IBBI/IPA-001/IP-PO0031/2017-18/10115 i st onl Sl il N 13 [FESRHRY ety & S 2 :g:gz:g_g:: S
. . . . ' v - ajiy anurvedi ¥
ing tighter regulations rather ~ Layer (ML), Upper Layer (UL) | huzefa.sitabkhan@gmail.com, Ig.Ispl@gmail.com 4| 74278086] Govind Kirpaldass e B remimads Rpaihie vty A | rsmt s Fhit Mienidas tio] il rlon
than alight touch approach. and Top Layer (TL). Date: Cctober 23, 2021 Nichani 30| 51186755760 |173081533-562 44 | 86933806 Vasudhara Paidimarry | 25| 14572057-057| 390457525.549
Place: Mumbai 60| 623%0790-790| 2200278547-506 | 25| 51035150-150 | 1168025603.627
120| &&E40184-184| &8TI475505-4624 00| SEF7I40]-40F | SEOS4022014-315
15| Z46986E]| |V Kumara Swamy 40| S5THT5I6-336| GEETISIIA-433 45 | | 10513049] Vasundhara Paidimarri 9| SEG512830-830| 1627550225-233
I I I K.amala 36| 667T1562-562 | GEAS4)3005-040
G 0 L DS 0 N E E C H N 0 LOG I ES L I M I E D 16| 19613648) |Y Kumara Swarmy 48| 66797603-603| 68B7I60ZT0-317 46 | 101491075 Vijay Kumar Mishra |8| 5E209971-971| 1614710974.99|
Corporate Identification Number: L72200TG1994PLC0O17211: i'? | 16953612 JK‘-r Hulmara Swarny 0| 667HTAVI-BIL| £987IB4153-241 18| 62196B52-85 | 21B47I0174-19
L p s 14 : S : B armala 36| 66900523-523 | 6EISTIITLI-TS6
. 4l . I ine . oy . [
Registered Office: 1* Floor, GNR's F‘.'\: Insignia Building, Ir‘:nage Garden Road, Madhap.ur: Hyderabad, Rangareddi, Telangana - 500 081. 18 | 116959821 | |V Kumara Swamy igol éererasnees| ssarisazsss 15 | il e e ks e el oy
i i d | [—— : T - | rapa
Tel. No.: +91 40 6628 4399; Email: cs@goldstonetech.com; Website: www.goldstonetech.com |19 | 73299284| |agwati Tiwari 30| 16160280.281 | 403599240.269 Swarn Lata Tripachi 90| 62274413413 Z190507016-105
Contact Person: Mr. Thirumalesh Tumma, Company Secretary & Compliance Officer 30| 52926094.095( 1241717800-829 48 | J4474505! Vinod Kumar Batra 9| TS44195-195| 147499621529
R dations of the Committee of Independent Directors (IDC) of Goldstone Technologies Limited (Target C ) i Bromsegud [bhmnsiali e sl e
eCOommenaanons o e ﬂl'ﬂ.l'l"ll e nagpenoe Ireciors F L olas D!":I‘B ccnnologies Limite { Ei"g ﬂmpﬂﬂ]‘ 120] B&E4ATI&TI-AT]| &ESEG4E5E7-T06 29 | 7es16830 Vishuanath Bd Harlalka 40| 1506166367 E3I16619.658
on the Open Offer to the Public Shareholders of the Target Company for acquisition of up to 89,91,338 (Eighty Nine Lakh 20 | 23410753| Kiric Parekh 38| 9TTSEIT-BIT|  BTES4609-646 Ramawatar Harlalka 18] E901917-918| 142390902.919
Ninety One Thousand Three Hundred And Thirty Eight) Equity Shares, representing 26% (Twenty Six percent) of Voting 'i ::;;:;;2::; :ﬁ:‘::ﬁ;: 12| 10604744-744 | 189541357-368
Share Capital of the Target Company made by Trinity Infraventures Limited (Acquirer) at an Offer Price of ¥14.30/- (Rupees e e ded Rpeddnp e 'lg :gjg:i‘;‘:ii i::igg;i:ﬁ
Fourteen and Thirty Paisa Only) per fully paid-up equity share payable in cash under Regulation 26(7) of SEBI (Substantial 16| 9775830-B30| BEFIS0F-524 1o 533&4&m-lam lmnam?im
Acquisition of Shares and Takeovers) Regulations, 2011. 4| F775831-831)  BE922137-140 20| 62612472472 | 2218894970-189
o *—— i e 6| e wisen
: | a I 1] I:I' E'r | ; iz
— - 10| 14951764-766| 397903265-174 Yot Lt
_?;__ N-EITIE ul’ th'E" TEIFQ_E* Eﬂ[‘F{P_E_I'EIIC} | GD'dSlﬂr.'!E TECHHG!U'E!'E-‘E le_'Ej_________ - ) - | 150 &2656730-T36| 22240645 [8-5567 The Public &5 hereby warned against purchasing or deafing with these securities any way
| {21 | 42351539 Leela Sinha 36| HZ611I75-1T75) 22168146%6-T31 Ay personfs) who bas ! e ary claim in regard of the securites. should lodge such elaim
; i inir T | r Acquisiti n h n | -
3 DE[-EI lE Df lhE-' Offer pertaining to TC | Open offer for uisition of upto 88,91 333 fElghty NIHE L‘-:1|'-'.|“'| NI Ety 'DT‘IE T ousand | Aoy Eumar Smnha TI| GAHRDOTTS-TTY| SB95TITT46-817 with the Compary’s Regiscrar and Transfer Agents viz, “KFin Technologies Private
| Three Hundred And Thirty Eight) Equity Shares of face value of ¥10/- each representing 122 | 408813| Mansukh Kanchanlal 478| 62376284.2684| 2196522327-804 Limited”, Selenium Tower B Plot Mo, 31-32, Gachibowli, Financial District, Manakramguda,
| 26% (Twenty Six Percent) of the Voting Share Capital of Goldstone Technologies | Randeria 956| 66624765-765| 6870433138093 Hyderabad - 500 032, within Seven (7) days from the date of publication of this nonice,
Limited {“Target Company”) at an Offer Price of ¥14.30/- (Rupees Fourteen and Thirty gf:ﬂ:’"”kh“' T’{“i"‘ﬂ "_':i':"-""'lﬁu':'“""l“"‘?' will proceed to issue diplicate certificate(s) in respect of the
Paisa Only) per Equity Shares payable in cash pursuant to SEBI {Substantial Acquisition 23 | 30907221 | Milicent Mary 40| 3951e38-639|  &2247059-098 FL TR |

| of Shares and Takeovers) Regulations, 2011 and subsequent amendment thereto Albugquerque 10| 7205913-913| 144829523-532 for Rellance E:f_i“'“ Limived
(“Takeover Code"), i B gt ot IR ’?33?’“"29 'E"'”W‘H'ﬂf? Phace : Musmbai Sawithei Parekh
Public Announcement dated: August 26, 2021 (* F;A-r} Raymond Lawrence Pai 00| 515259853-B54| 118]1485445-344 Drate : Octaber 222021 Jeint Company Secretary and Compliance Officer
Detailed Public Statement dated: September 1, 2021 ("DPS57) I e
Draft Letter of Offer dated: September 9, 2021 ("DLOF")
Letter of Offer dated: October 19, 2021 ("LOF”) have been issued by the Manager to

. the Offer I::emg IFL Securities Limited, on behalf of the Acquirer.

FEDERAL BANK

YOUR PERFECT BANKING PARTMNER

4. Nam&(s} uf the ac:qmr&r

1.'r|n|’[3,-I Infrauentur-as leltEH:I |: A{:qmrer']

IIFL SECURITIES LIMITED

10" Floor, lIFL Centre, Kamala City,

Senapati Bapat Marg, Lower Parel {West),
Mumbai - 400 013, Maharashtra

Tel. No.: +91 22 4646 4600

Fax No.: +91 22 2493 1073

E-mail id: gtl.openoffer@ificap.com

Contact Person: MNishita Mody!' Mukesh Garg
| SEBI Registration Number: INMOO0O10940

1. Mr. K.5 Sarma - Chairman

[ 2. Mrs. Deepa Chandra — Member
3. Mr. V. Venkata Ramana — Member

H. | Name of 1he Manager to the offer

. | Members of the Committee of
Independent Directors

.'r' IDC Member's relationship with the Avail awesome DHEE on

TC (Director, Equity shares owned,
any other contract / relationship), if
any

IDC members are Independent and Mon-Executive Directors of the Target Company.

Mone of IDC Members neither hold any Equity Shares nor have any contracts/ relationship

with the Target Company. Except as mentioned below, none of the members of the IDC

have enterad into any contract or have any relationship with the Target Company:

a. Mr. K.5 Sarma, is the Chairperson of Audil Committee & Stakeholders Relationship
Committee of the Target Company, and member of the Nomination and Remuneration
Committee of the Target Company.

b. Mrs. Deepa Chandra, is the Chairperson of Nomination and Remuneration Committee
of the Target Company. and Member of the Audit Committee of the Targel Company.

c. Mr. V. Venkata Ramana, is the member of Audit Committee, Stakeholders Relationship

! GEIPT!FI"IIﬂEE Nn:rmmatmn and Hemuneratmn Cummm&a 'Df the Target i:umpan:.r
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Date : 22 October, 2021
Place: Hyderabad

Chairman - Independent Directors Committee

DIN: 01505787

fi-nanci“.ep. .in

The Federal Bank Limited, Regd. Office: P.B.No.103, Federal Towers, Aluva- 683 101

| 8. | Trading in the Equity sharesfother | None of IDC Members have traded in the Equity Shares/ other Securities of the Target
securities of the TC by IDC Members | Company during the period of (a) 12 Months prior to the date of Public Announcemeant
(b} pericd from the date of tha PA till the date of this recommendation, U NAU DITED FINAN c”‘“- RESU LTS FOR THE q UARTEH nHD
9. | IDC I'l.f'lem!:}ers rn.a-llalic:nsh'rp wi.th MNone J:If.lhe members of IDC: _ HALF YEAR ENDED SEPTEMBER 30} 2021
the acquirer (Director, Equity | a, are directors on the boards of the Acquirer; (¥ in Lakhs)
Ehﬂr?ﬁ 9!:-’”'3‘:']- any other contract /|, pg4 any equity shares or other securities of the Acquirer; and .
| | relations IpJ if any. e hava_l any mnt‘racisu" ralahunsh_| P_}fﬂth the Aﬁqmrer | Standalone Consolidated
10. | Tradlng in thE Eqmtg.r sharesfc:lher Nc:ne of IDC Members have traded in the Equity Sharesu' nther SEI::urltles. u:rf !heﬂn:qmrer Particul Quarter Half Year Quarter Quarter Half Year Quarter
securities of the acguirer by IDC | during the pericd of {(a) 12 Months prior to the date of Public Announcement (b) pericd ArHEuarS ended ended ended ended ended ended
Members | from the date of the PA till the date of this recommendation. 30.09.2021 | 30.09.2021 | 30.09.2020 | 20.09.2021 | 30.09.2021 | 30.09.2020
11.| Recommendation on the Open offer, | Based on the review of the public announcement, detailed public statement, draft letter : Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
as to whether the offer is fair and | of offer and letter of offer issued by the Manager to the Open Offer on behalf of the 1 I Total incomne from operations 382.361 773110 393 726 401 346 806,286 407,135
reasonable Acquirer, the IDC is of the opinion that the offer is fair and reasonable and offer price of :
| ¥14.30/- per equity share is in accordance with the SEBI Takeover Code. 2 | Net Profit from ardinary activities after tax 46,026 82,755 30,762 £8,572 84,248 31,545
:12_i Summary of reasons for | IDC has reviewed: 3 I Net Profit for the period after tax [after
| p £
recommandations (IDC may also|a, Public Announcement dated 26" August, 2021 in connection with open offer made by Extraordinary items) 46,026 82133 30,762 HBAT2 85,248 1343
invite attention to any other place, |  Acquirer together (“PA"/ "Public Announcemeant”) = I
e.g. company's website, where itS ||, The Detailed Public Statement (‘DPS") dated O1st September, 2021 which was %:| Fieie-up squity Share Lapita 42,030 42,030 39,893 42,030 42,030 39,893
detailed recommendations along with published on 02™ September, 2021 and (Face value T2/- per quJH:'lll' Share}
written advice of the independent G 2 - :
S M > c. TEE lE::Iraﬂ L:;le; -hnij Dﬂir { gl{_gF ) dated 09" September, 2021 and Letter of Offer 5 | Eﬁéﬁﬁ?ﬁ iﬁzcilauaclha nng[ EFEg:aE! :?E?nrzﬁiﬁ:e a:r] 1571937 | 1571937 | 1411407 | 1,608,799 | 1609799 | 1441882
sHarshalder) { ) dated 1 ctober, 1. P ye
Eia_sed on the review of Fﬁ_-. DP3, DLOF and LOF, the I[_JC Is t:r_f the view that thg Offer 6 | Earnings Per Share (EPS} {in ?) (before extra
Price of $14.30/- pfar equity share offered by the Acquirer is in accordance Iw:th the ; ardinary items) {of ¥ 2/- each)
Regulations prescribed by SEBI under the Takeover Code and appear to be justified. : ) = A F A £
Keeping in view, the above facts, IDC is of the view that the price of this Open | Basic 2.22 4.06 1.54 2.34 414 1.58
Offer is fair and reasonable. However, the shareholders should independently ! Diluted 2.20% 4.04% 1.54* 2.372* 511% 1.58*
evaluate the offer and take informed decision in the matter. The shareholders have l - - - -
! an option to either tender the equity shares held by them or remain invested in the 7 : Earnings Per Share (EPS} {in T) (after extra
Target Company. The market price of the Target Company has been trading at a | ardinary items) {of ¥2/-each):
! el tohe Offer Frios. | Basic 2.22* 4.06° 1.54* 2,34 b4 1,58*
13 | Details ﬂ!lndependentﬂdwsurs if any. Mil i
14, | Any other matter(s) to be highlighted | | Mil ! !. Diluted s ek T i il 122
* Not Annudlised
"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement R
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all Mote: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
the information required to be disclosed by the Target Company under the Takeover Code.” {Listing and Other Disclosure Requirements] Regulations, 2015. The full farmat of the Quarterly Financial Results are available an the websites of
For and on behalf of the Committee of Independent Directors of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Bank's website at www federalbank.co.in.
Goldstone Technologies Limited
hi Shyam Srinivasan
Sd/- Hoch) MANAGING DIRECTOR & CEQ
K § Sarma October 22, 2021 DIN: 02275773)




