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Dear Sir/Madam, 
 

Sub: Newspaper Advertisement pursuant to Regulation 47 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed copies of the newspaper publications of the audited financial results for 

the quarter and year ended March 31, 2024 published in BUSINESS STANDARD and BUSINESS LINE 

(all editions) in English language and DINAMANI (Chennai Edition) in Tamil language on May 25, 

2024.  

We request you to take the same on record.  

 

Thanking you, 
 
Yours faithfully,  
for ASHOK LEYLAND LIMITED 
 
 
 
N Ramanathan 
Company Secretary 
Encl.: a/a 

National Stock Exchange of India Limited 
Exchange Plaza,  
C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 
 
SCRIP CODE: ASHOKLEY 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai - 400 001 
 
SCRIP CODE: 500477 
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N²d¡ZûU, 25 úU 2024 §]U¦   ùNuû] 5RªrSôÓ

©\  kR §]  m: 
úLW[ ØR p Y Ú dÏ

ØR p Y o Ø.L. v Pô # u 
Yô r jÕ

 ù N uû] , úU 24: ©\  kR §]  j 
û R ù Vô h¥, 
úLW[ ØR p 
Y o ©]  Wô« 
® _   V  à  d Ï 
Ø R  p  Y  o 
Ø . L .  v  P ô 
# u Yô r jÕ 
ùR¬ ® j Õ s 
[ô o. 

AY o "G d v' R[ j § p ùY s 
° d ¡ ZûU ùY° « hP T§Ü:

úLW[ ØR p Y o  ©]  Wô« 
®_  V à dÏ C²V ©\  k R Sô s 
Yô r j Õ L s. YÚ m B iÓ 
R e L Þ dÏ S pX EP p S X 
à m ùY t ± Ù m á¥V B i 
Pô L Üm §L Z h Ó m G uß 
ØR p Y o Ø.L. v Pô # u 
ùR¬ ® j Õ s [ô o.

NÜ dÏ N e L o YZ d ¡ p Uôß T hP ¾ o l×
 ùNuû] úU 24: ë ¥ëTo NÜdÏ 
NeLûW Ï i P o N hP j § p 
£û \  « p Aû P jR E j R WûY 
G§ o jR YZ d ¡ p ùN uû]  EV o 
¿ § U u\  CÚ ¿§ T § L s AU oÜ, 
Uôß T hP ¾ o lûT YZ e ¡ Ù s 
[Õ.

ùT i LôY X o Lû[ AY ç 
\ ôL úT£ V Rô L d ûLÕ ùN n V l 
T hP NÜ dÏ N e LûW, Ï i P o
N hP j § p £û \  « p Aû P jÕ, 
ùN uû]  UôS LW LôY p Bû Q 
V o LP kR 12}B m úR§ E j R WÜ 
©\  l © j Rô o. C kR E j R WûY 
W jÕ ùN n V d úLô¬ NÜ dÏ N e L 
¬ u Rô n LUXô ùN uû]  EV o 
¿ § U u \  j § p B hù Lô Q oÜ 
UàûY Rô d L p ùN n Rô o.

C kR YZ dûL ®Nô ¬ jR EV o 
¿§ U u \  m, G§ o Lô X j § p G l 
T¥ SP kÕ ùLô s Yô o G]  E j R 
W YôR Uà Rô d L p ùN nV NÜ dÏ 

N e L o RW l × dÏ ®Vô Z d ¡ ZûU 
E j R W ® h PÕ. C kR YZ dÏ ¿§ 
T § L s ´.B o. Ñ Yô ª Sô R u U t 
ß m TôXô´ AU o ® p ùY s ° d 
¡ ZûU Á i Ó m ®Nô W û Q dÏ 
Y k RÕ. A l ú TôÕ, NÜ dÏ N e L o 
RW l © p E j R W YôR Uà Rô d L p 
ùN n V l T h PÕ.

 N h P m} J Ý eÏ ©W fû]  
H t T P ® pûX:  C kR YZ d 
¡ u Cß§ ®Nô W û Q dÏ AWÑ 
Rû XûU YZ d Ï û W O o ©.G v. 
Wô U u B hú N T m ùR¬ ® j 
Rô o. Aú R ú TôX UàûY H t L d 
áPôÕ G]  T j § ¬ û L Vô [ o N k 
§Vô, Rª Z o Ø u ú ]  t\  Tû P j 
Rû X Y o ÅW X h Ñª RW l © p 
Cû P Â hÓ Uà d L Þ m Rô d L p 
ùN n V l T h P] . 

NÜ dÏ N e L ¬ u Rô n RW l © p, 
NÜ dÏ N e L o LÚ j Rô p G kR 
N hP m} J Ý eÏ ©W f û ]  Ù m H t 

T P ® pûX. ùTôÕ 
ùNô j Õ L Þ d Ï m 
G kR úNR Ø m H t T 
P ® pûX. Ï i P o 
N hP j § p £û \  « p 
Aû P d Ï m Ø u× 
Sô uÏ YZ d Ï L ° p 
ûLÕ ùN n V l T h 
Pô o. A kR YZ d Ï 
Lû[ Ï i P o N hP 
E j R W ® p Ï± l © P 
® p û X'  G]  Yô§ 
P l T h PÕ.

Rª ZL AW Ñ j RW l © p B_  
Wô]  Rû XûU YZ d Ï û W O o, 
Aû ]  jÕ Sû P Ø û \  û V Ù m 
© u T t ± j Rô u Ï i P o N hP j 
§ p £û \  « p Aû P jÕ E j R W ® 
P l T h Ó s [Õ. 

NÜ dÏ N e L ¬ u úT f Nô p 
N hP m} J Ý eÏ ©W fû]  H t 
T h Ó s [ Õ'G ]  j ùR¬ ® j Rô o. 

Cû P Â hÓ Uà 
Rô W o L s RW l © p 
"© [ô d ù U « X Wô]  
NÜ dÏ N e L Wô p 
Rô e L s  Tô§ d L l 
T h Ó s [ Rô p R e 
L Þ û PV UàûY 
H t ß d ùLô s[ 
úY i Ó m, ùRôP o f 
£ VôL T j § ¬ û L Vô 
[ o L s, LôY p Õû \  
« ]  o U t ß m ¿§ j 

Õû \  « ]  o Ï± jÕ AY çß 
LÚ j Õ Lû[ ùR¬ ® jÕ YÚ Y 
Rô p, AY o R i ¥ d L l TP úY i 
¥V ST o' G]  Yô§ P l T h PÕ.

" A W Ñ dÏ NôR LUôL SP kÕ 
ùLô s[ Y t × ß j § ] ô o':  
Aû]jÕ RWl× YôReLû[ 
Ù m úL hP CÚ ¿§ T § L s Uôß 
T hP ¾ o lûT YZ e ¡ Ù s [ ]  o. 

¿§ T§ ´.B o. Ñ Yô ª Sô R u, 

"A§ Lô W ª dL ST o JÚ Y o C kR 
YZ dÏ ùRôP o TôL G u ² P m 
úT£, AW Ñ dÏ NôR L UôL SP kÕ 
ùLô s Þ m T¥ Y t × ß j § ] ô o. 
YZ d ¡ p úSô h¼ v Aà lT E j 
R W ® h Pô p, AY o L s R e L s 
úSô d L jûR Aû P kÕ ®Ó Y o 
G u T Rô p, AY N W UôL Cß§ 
®Nô W û Q dÏ GÓ j Õ d ùLô i 
ú P u. Ï i P o N hP E j R W 
® p, NÜ dÏ N e L Ú dÏ G§ Wô]  
úTôû R l ù Tô Ú s YZ dûL Ï± l 
© P ® pûX. ùTôÕ Aû U§ 
Tô§ d L l T P ® pûX. ûLÕ ùN n 
V l T hP G kR YZ d ¡ Û m _ ôÁ u 
YZ e L l T Pô R Rô p, EP ]  ¥ VôL 
®Ó R û X VôL Yô n l © pûX, 
LôY p Õû\  U] ûR ùNÛ j Rô 
U p, Ï i P o RÓ l× N hP m ©W 
ú Vô ¡ d L l T h Ó s [Õ. G] úY, 
NÜ dÏ N e LûW Ï i P o N hP j 
§ p £û \  « X û P jR E j R WûY 

W jÕ ùN n ¡ ú \  u' G u \ ô o. 
 CÚ úYß ¾ o l×:  A ú R N U V m, 

¿§ T§ TôXô´, NÜ dÏ N e L ¬ u 
Rô n LU Xô ® u Uà Ü dÏ T§ X 
° dL AW Ñ dÏ Aà U § V ° jR 
© u B hù Lô Q oÜ UàûY 
®Nô W û Q dÏ GÓ j Õ d ùLô s[ 
úY i Ó m G]  E j R W ® h Pô o. 
CÚ úYß ¾ o l× YZ e L l T h 
Ó s [ Rô p, YZ dûL ê u \ ô YÕ 
¿§ T§ ®Nô W û Q dÏ T h¥ V # 
Ó m T¥, ùTôß l×  Rû XûU ¿§ 
T § dÏ ¿§ T § L s T¬ k Õ û W j R 
]  o.

AúR úSW m, úLôûY £û \  
« p CÚ kÕ ×Z p £û \  dÏ Uô t\  
úY i Ó m G]  CÚ ¿§ T § L Þ m 
JÚ ª jR LÚ j § p E j R WÜ ©\  l 
© j Õ s [ ]  o. A kR ê u \ ô YÕ 
¿§ T§ Vô o G u TûR ùTôß l× 
Rû XûU ¿§ T § Vô]  AW e L. 
U Lô ú R Y u Ø¥Ü ùN n Yô o.

©W R U o úUô¥ dÏ ùLôûX ªW h P p:
ûNT o Ï t \  l ©¬Ü ®Nô WûQ ùRôP d L m

 ù N uû] , úU 24:  © W R U o Sú W k 
§W úUô¥ dÏ ùLôûX ªW h P p 
®Ó jR ®Y Lô W m ùRôP o TôL 
CÚ ©¬ Ü L ° p ûNT o Ï t \  l 
©¬Ü úTôÄ ̂ ô o YZ d Ï l T§Ü 
ùN nÕ ®Nô WûQ úU t ù Lô i 
Ó s [ ]  o.

ùN uû]  ×W û N Yô d L j § p 
E s[ G u. I.H. (úR£V ×X ] ô nÜ 
ØLûU) AÛ Y XL ùRôû X ú T£ 
G i Ô dÏ LP kR 22}B m úR§ 
K o Aû Z l× Y k RÕ. A§ p úT£V 
ST o, "24 U¦ úSW j Õ d Ï s ©W R 
U o Sú W k §W úUô¥ûV ùLôûX 
ùN nÕ ®Ó ú Y u' G uß ¶ k § « p 
ªW h ¥ ® hÓ  Cû Q l û T j Õ i 

¥ j Rô o. CÕ Ï± jÕ ¸ r l Tô d L m 
úTôÄ ̂ ô o YZ d Ï l T§ kÕ ®Nô 
WûQ úU t ù Lô i P ]  o.

U j § V © W ú R N j § # Ú kÕ  C kR 
Aû Z l× Y k R Rô p, R² l TûP 
úTôÄ ̂ ô o A kR Uô¨ X j Õ d Ï f 
ùN uß ®Nô WûQ úU t ù Lô i 
Ó s [ ]  o.

C k ̈  û X « p, C kR YZ dÏ ®Nô 
W û QûV ûNT o Ï t \  l ©¬ Ü dÏ 
Uô t± LôY p Bû Q V o N k ¾ l Wô n 
W j ú Rô o E j R W ® h Pô o. AR u 
T¥ ûNT o Ï t \  l ©¬Ü úTôÄ 
^ô o CÚ ©¬ Ü L ° u ¸ r YZ d 
Ï l T§Ü ùN nÕ ®Nô W û Q û V j 
ùRô P e ¡ Ù s [ ]  o.

IH G v A§ Lô¬ ÀXô ×Lô ¬ p Ø u ] ô s ¥´© Wôú _  x Rô v ûLÕ
 ù N u û ] / ù N e L p T hÓ, úU 24:  
ù N uû]  AÚúL úL[ m Tô d L j 
§ p E s[ IH G v A§ Lô¬ ÀXô 
Å hÓ d Ï s A j Õ Á± Öû Z kÕ, 
RL Wôß ùN nR YZ dÏ ùRôP o 
TôL, Rª ZL LôY p Õ û \  « u 
Ø u ] ô s ¥´© Wôú _  x Rô v 
ùY s ° d ¡ ZûU ûLÕ ùN n V l 
T h Pô o.

ùT i I© G v A§ Lô ¬ dÏ 
Tô# V p ùRô pûX ùLôÓ jR 
YZ d ¡ p Rª ZL LôY p Õû \  
« u N hP m} J Ý eÏ Ø u ] ô s 
£\  l× ¥´© Wôú _  x Rô^ý dÏ 
®Ý l × W m ¿§ U u \  m 3 B i Ó 
L s £û \  j R i Pû]  ®§ j RÕ. 

C kR YZ d ¡ p Wôú _  x 
Rôû^ ûLÕ ùN nV 
Cû P d Lô X j RûP 
®§ jÕ E f N ¿ § U u \  m 
A i û U « p E j R W ® h 
PÕ.  CR t ¡ û PúV 
Wôú _  v Rô³ u Uû ]  
® Ù m, Rª ZL G¬ N d § j 
Õû \  f ùNV X Ú Uô]  
IH G v A§ Lô¬ ÀXô, 
LÚ jÕ úYß Tô h ¥ u 
LôW Q UôL Wôú _  x Rôû^ 
® hÓ ©¬ kÕ R² VôL Yô r kÕ 

YÚ ¡ \ ô o.
À X ô  Ü  d Ï 

ùN uû]  AÚúL 
úL[ m Tô d L m ûRë 
¬ p úRô hP j Õ P u 
á¥V T iûQ ÅÓ  
CÚ d Ï m ¨û X « p, 
AY o ùN u û ]  « p 
E s[ JÚ Å h¥ p 
Y£ d ¡ \ ô o. ûRë o 
Å h¥ p T¦ Vô [ o 

L Þ m,LôY Xô ° L Þ m U hÓ m 
E s [ ]  o.  

C kR ¨û X « p ÀXô, úL[ m 
Tô d L m LôY p ¨û X V j § p 
LP kR 21}B m úR§ JÚ ×Lô o 
A° j Rô o. A§ p, Wôú _  x Rô v 
LP kR 18}B m úR§, AY WÕ 
S i T o L Þ P u R] Õ Å hÓ d 
Ï s A j Õ Á± Öû Z kÕ, RÓ dL 
ØV u\  LôY Xô °ûV ¸úZ R s 
° ® h Ó s [ô o. úUÛ m, LôY Xô 
° « u ûL l ú T £ û V Ù m T± jÕ, 
RL Wôß ùN n Õ s [ô o. G] úY, 
AY o ÁÕ SP Y ¥ dûL GÓ dL 
úY i Ó m G uß Ï± l © h ¥ Ú k 
Rô o. C l ×Lô ¬ u A¥ l T û P 
« p 5 ©¬ Ü L ° u ¸ r YZ d Ï l 
T§Ü ùN nR úTôÄ ̂ ô o, Tû ]  

ë o ¡Z dÏ LP t L û W f Nôû X « p 
E s[ Å h¥ p CÚ kR Wôú _  x 
Rôû^ ùY s ° d ¡ ZûU ûLÕ 
ùN n R ]  o.  

 _ ô Á u:  C û R j ù Rô P o kÕ 
§Ú l ú Tô ì o UôY hP E¬ û U « 
V p ¿§ U u \  j § p Wôú _  x Rô v 
B_  o T Ó j R l T h Pô o. 

A l ú TôÕ, R]  dÏ ùS g Ñ 
Y# H t T h P Rô L Ü m, EP p 
ªL úNô o YôL E s [ Rô L Ü m 
Wôú _  x Rô v ùR¬ ® j Rô o. 
ARû]  LÚ j § p ùLô iP ¿§ 
T§ Aà l ¬Vô, Wôú _  x Rôû^ 
ùNô kR _ ôÁ ² p ®Ó ® jÕ E j 
R W ® h Pô o.

_ ôÁ ² p ®Ó ® l×

ïl« : br‹id

njâ : 24.05.2024
m§ÑfÇ¡f¥g£l mâfhÇ

gh§¡ M~¥ gnuhlh

fl‹jhu® / #hÛ‹jhu® / mlkhdjhu® bga® k‰W« KftÇ: 1.  M/s Ínah‹ v©l®ãiur° (fl‹jhu®), àK¬ñò£÷˜  
âUkâ. òZgtšÈ giHa v©. 4/148, òâa v©. 2/178, F‹w¤ö® bkÆ‹nuhL, nfhñ®, br‹id - 600128 2. âUkâ. J. 
òZgtšÈ (Üìñ£ùî£ó˜ ñŸÁ‹ ü£e¡î£ó˜) giHa v©. 4/148, òâa v©. 2/178, F‹w¤ö® bkÆ‹nuhL, nfhñ®, br‹id 

- 600128,  3. âU. J. uŠÍ¤ bršt‹ (Üìñ£ùî£ó˜ ñŸÁ‹ ü£e¡î£ó˜), j/bg. âU. J.b#gá§, giHa v©. 4/148, òâa v©. 

2/178, F‹w¤ö® bkÆ‹nuhL, nfhñ®, br‹id - 600128. 4. âU. J. b#gá§, (#hÛ‹jhu®) giHa v©. 4/148, òâa v©. 2/178, 

F‹w¤ö® bkÆ‹nuhL, nfhñ®, br‹id - 600128

 ÃYit¤ bjhif : 24.05.2024 njâ¥go %. 19,37,061.91 «ñ½‹ 25.05.2024 
ºî™ ªê½ˆîŠð´‹ ï£œ õ¬óJô£ù õ†® ñŸÁ‹ ê†ì ªêô¾èœ, ïju f£lz§fŸ

mirah brh¤J Étu« Éšy§f§fŸ VnjD« ïU¥ã‹: Þù‹ 1 : fhŠáòu« kht£l« $bgU«òö® jhY¡fh, nfhñ® 
»uhk«, v©. 59‹, r®nt v©. 91/1‹ 2409 rJu mo Ãy« mj‹ J©LfS« gFâfS«. âUkâ. J. òZgtšÈ bgaÇš 
cŸs ï¢brh¤J, br‹id bj‰F gâî kht£l« F‹w¤ö® rh®gâî kht£l¤âš cŸsJ. mj‹ všiyfŸ tl¡F : 
ehuhazrhÄÆ‹ ÛjKŸs kid, bj‰F : bkÆ‹ nuhL, »H¡F : ehuhazrhÄÆ‹ ÛjKŸs kid, nk‰F : Éehaf® nfhÆš 
k‰W« Ãy«. msîfËš : tl¡F bj‰F »H¡F¥gFâ 33 mo, tl¡F bj‰F nk‰F¥gFâ 73 mo, »H¡F nk‰F tl¡F¥gFâ 73 
mo, »H¡F nk‰F bj‰F¥gFâ 33 mo. ïjDl‹ mid¤J nk«ghLfS« ïizªjJ. 
Þù‹ 2 : fhŠáòu« kht£l« $bgU«òö® jhY¡fh nfhñ® »uhk« v©. 59‹ r®nt v©. 91/1, g£lh òâa r®nt v©. 475/12, 
g£lh v©. 557, 3285 rJu mo âU. uŠá¤ bršt‹ bgaÇš cŸs Ãy« mj‹ J©LfS« gFâfS«. všiyfŸ : tl¡F : 
nl§¡, bj‰F : F‹w¤ö® bkÆ‹nuhL, »H¡F : fhÈ Ãy«, nk‰F : òZgtšÈ Ãy«, msîfËš, tl¡F bj‰F »H¡F¥gFâ 
73 mo, tl¡F bj‰F nk‰F¥gFâ 73 mo, »H¡F nk‰F tl¡F¥gFâ 45 mo, »H¡F nk‰F bj‰F¥gFâ 45 mo. ï¢brh¤J, 
br‹id bj‰F gâî kht£l« F‹w¤ö® rh®gâî kht£l¤âš cŸsJ

Fiwªj g£r Ã®za Éiy : 
%. 2,25,24,000/-

nltÂ¤ bjhif :  
%. 22,52,400/-

Vy¤ bjhifia mâfÇ¤jš :  
%.10,000/-

mirah brh¤JfË‹ É‰gid¡fhd ï - Vy m¿É¥ò
flÜ£L brh¤J¡fis g¤âukakh¡Fjš k‰W« Ãâ¢ brh¤J¡fis Óuik¤jš k‰W« flÜ£L brh¤J¡fŸ mkyh¡f¢ r£l« 
2002 (SARFAESI Act 2002) ÉâfË‹ Ñœ Éâ 6 (2) & 8 (6)  ï‹ Ñœ it¡f¥g£LŸs mirah¢ brh¤J¡fis É‰gid brŒjš.
fl‹jhu® / #hÛ‹jhu® / mlkhdjhu® k‰W« bghJk¡fS¡F ïªj m¿É¥ã‹ _y« bjÇÉ¡f¥gLtJ v‹dbt‹whš, ÑnH 
F¿¥ã£LŸs brh¤JfŸ Ãâ brh¤J¡fis ghJfh¤jš k‰W« Óuik¤jš k‰W« ãiz t£o mkyh¡f r£l« 2002  Éâ  8 (6) ‹ 
Ñœ gh§¡ M~¥ gnuhlh m§ÑÇ¡f¥g£l mâfhÇ mt®fshš RthÔd« brŒa¥g£l ÑnH cŸs brh¤J¡fŸ “v§F cŸsnjh 
m¥gona” “v¥go cŸsnjh m¥gona” “v‹d ïU¡»wnjh mnj ÃiyÆš”  v‹w mo¥gilÆš t§»Æš bgw¥g£l 
flD¡fhf ÑnH F¿¥ãl¥g£LŸs fl‹ k‰W« bryîfis âU«g¥ bgW« neh¡f¤Jl‹ Ä‹ Vy« _y« É‰gid brŒa¥gl 
cŸsJ. fl‹jhu® / #hÛ‹jhu® Étu«, ÃYit¤ bjhif, brh¤J Étu«, Çr®› Éiy, Ä‹dQ Vy¤ njâ k‰W« neu«, 
nltÂ¤ bjhif k‰W« Vy mâfÇ¥ò bjhif M»ait ÑnH F¿¥ãl¥g£LŸsd.

Vy¢  brh¤âid gh®itÆl ehŸ k‰W« neu« : 
21.06.2024 è£¬ô 11.00 ñE ºî™ ðè™ 1.00 ñE õ¬ó

I¡ ãôˆ «îF ñŸÁ‹ «ïó‹ :
27.06.2024 kâa« 02.00 kÂ Kjš khiy 6.00 kÂ tiu

nfhñ® »is
v©. 7/66, 

ngh%® - F‹w¤ö® bkÆ‹ nuhL, 
nfhñ®, br‹id - 600128

bjhiyngá : 044-29817188

(Ý‚èŠÌ˜õ 
²õ£bù‹)

É‰gid ÉâfŸ k‰W« ÃgªjidfS¡F, bfhL¡f¥g£LŸs ïiz¥ig https://www.bankofbaroda.in/e-auction.
htm and https://ibapi.in gh®¡fî«. nkY« Éiy¡F¿¥Õ£lhs®fŸ m§ÑfÇ¡f¥g£l mâfhÇ, bjhiyngá

v©.  044-29817188 Üõ˜è¬÷ bjhl®ò bfhŸsyh«.
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India’s steel-makers raised
concerns over increasing
shipments from China and
“other ASEAN” nations. In-
creased imports have skewed
the domestic market with
some larger integrated steel
players pointing at a “risk.”

JSW Steel, the largest in
the country; state-owned
SAIL and Naveen Jindal-pro-
moted JSPL raised the issue
during their earnings call. In-
dia steel imports at 2.61 mil-
lion tonnes (mt) grew 30 per
cent y-o-y in Q4) and at over
8 mt for the full year grew by
38 per cent. 

Last fiscal, one out of
every three products impor-
ted was Chinese.

KEY RISK

In April, nearly 0.14 mt of
steel came in from China, up
29 per cent y-o-y, but Japan
and Korea were top two im-
porters at 0.21 mt and 0.15
mt, respectively. Jayant

Acharya, Joint MD and CEO,
JSW Steel, said rising steel
imports remain a key risk for
domestic industry, especially
from China and ASEAN. He
said the company’s domestic
sales stood at 5.16 mt and fell
marginally “due to elevated
imports and channel de-
stocking pre-elections”.

“........ more than 95 per
cent steel, which is imported
— maybe 96 – 97 per cent —
can be produced in India. So
therefore, availability in In-
dia for those is not a con-
straint,” he said, adding that
there may be some special
grades where the minimum

order quantity is too small to
be commercially viable and
then there could be some im-
port of that item; or where a
unit buys from its overseas
entity.

“....otherwise I don’t see
any need for import or for
somebody to rely on the im-
port. I think most of the im-
port is primarily due to an
opportunity of a price arbit-
rage, which takes place,”
Acharya added that : “Im-
ports from China is a con-
cern and we will have to con-
tinue to watch that in this
year as well.” 

PRICE GUIDANCE 

Domestic steel demand con-
tinues to be strong though. A
conservative growth traject-
ory for India for this decade,
between 7 and 10 per cent,
we see an incremental de-
mand of 12 mt per year. 

“We have seen an increase
in global steel prices rising by
around $20/tonne in China
and some of that has been re-
flected in April and May in
India as well,” he said.

TIME TO DERISK. India’s steel imports grew 30% y-o-y in Q4 

Abhishek Law

New Delhi

Jayant Acharya, 
Joint MD and CEO, JSW Steel 

Steel mills wary of
China’s import surge

Krishna Ella, Co-founder and Executive
Chairman of Bharat Biotech, has been
awarded the prestigious Dean’s Medal by
the Johns Hopkins Bloomberg School of
Public Health. The award was presented
to Ella by Dean Ellen J. MacKenzie during
Bloomberg School’s Convocation Cere-
mony on May 22, in Baltimore, Maryland
for his “exceptional leadership, enduring
vision and contribution to improving
public health,” the Hyderabad-based
company said in a release on Friday. 

“John Hopkins Bloomberg School of
Public Health acknowledges Ella’s pion-
eering work, remarkable influence and
determination to develop an indigenous,
innovative and safe vaccine focused on
global public health,” the release said.

The School’s highest honour is the
medal, reserved for outstanding public
health researchers and practitioners who
demonstrate exceptional leadership in
safeguarding and improving public
health.

“I acknowledge this medal as a global
recognition of India’s scientific excel-
lence, and dedicate this medal to Bharat,
which has shown remarkable success by
advancing science and R&D, to our exem-
plary team of scientists, and the results of
our strong commitment to the public,”
Krishna Ella said after receiving the
award.

Under Ella’s guidance, Bharat Biotech
manufactured the first indigenous rota-
virus vaccine (Rotavac), the first WHO-
prequalified Typhoid conjugate vaccine
(Tybar TCV®) and the Japanese Enceph-
alitis Vaccine, JENVAC. It is commend-
able for making these vaccines available

to the poorest countries at low cost, sav-
ing thousands of lives of the poorest chil-
dren worldwide.

COVAXIN DEVELOPMENT

During the Covid-19 pandemic, Bharat
Biotech developed Covaxin, India’s first
indigenous Covid-19 vaccine, in a record
time, conducting the largest-ever human
clinical trials and peer-reviewed by
world-leading medical journals.

Covaxin has been instrumental in the
country’s vision of self-reliance and the
fight against the virus, demonstrating
significant e�cacy and safety. The vac-
cine has been distributed globally, rein-
forcing Ella’s commitment to advancing
healthcare accessibility and innovation
worldwide. He now serves as the Presid-
ent of the Indian Vaccine Manufacturers’
Association (IVMA).

Bharat Biotech is developing prom-
ising vaccines against Cholera, Malaria,
Tuberculosis, Chikungunya, Zika, S.
ParatyphiA, S. Typhimurium, S. Enteri-
tidis, etc, which are in crucial clinical trial
phases.

Bharat Bio’s Krishna Ella awarded
Dean’s Medal by Johns Hopkins 
Our Bureau

Hyderabad

Krishna Ella receiving the Dean’s Medal
from Dean Ellen J. MacKenzie for his
‘exceptional leadership’ in safeguarding
and improving global public health

Indian series and films on Netflix
received over 1 billion views in
2023, highlighting the increasing
consumption of local content on
the platform. The latest engage-
ment report provides detailed per-
formance data of Indian titles, with
several making it to the top 400 list. 

Indian films such as Jaane Jaan
(rank 83, 20.2 million views), Jawan
(rank 120, 16.2 million views), and
Khufiya (rank 194, 12.1 million
views) were top performers. Other
films, including OMG 2, Lust Stories
2, Dream Girl 2 and Curry & Cyanide
also featured in the list.

In the television category, The
Railway Men ranked 139 with 10.6
million views. Other popular series
included Kohraa S1 and Guns & Gu-
laabs S1 (both ranked 267 with 6.4
million views), and Kaala Paani S1
(rank 307 with 5.8 million views).

Globally, non-English shows and
movies made up nearly a third of all
viewing, with significant shares for
Korean, Spanish, and Japanese lan-
guage stories. Titles from Germany,
Poland, Mexico, Korea, Japan,
Spain, and India also saw notable
viewership.

Overall, Netflix recorded 90 bil-
lion hours of viewing in the second
half of 2023. Various genres such as
drama, kids, comedy, action, and
sports were well-represented, with
reality TV, docuseries, and licensed
titles like Young Sheldon, Grey’s
Anatomy, Gossip Girl, and Gilmore
Girls contributing to the platform’s
extensive viewership.

Netflix’s Indian content
tops 1 b views in 2023 

Arushi Mishra

Mumbai
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