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FINANCIAL EXPRESS

SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, 8.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below.
Re: Offer for Sale of Equity Shares of face value o f T10 each (*Equity Shares™) of Shalby Limited {the *Company™), by its Promoter, Shah Family Trust (the *Seller™), through the stock exchange mechanism.
I amn directed o reter to Clause S(h} of the circular number CIRAMRDVDP 1E2002 dated July 18, 2012 notified by the Securities and Exchange Board of India (“SEBI™ and such circular “SERI OFS Circular™) pertaining fo comprehensive guidelines on offer for eale of shares by promoders through the stock exchange mechanism, as amended by
circular number CIRMBED/DPO4/ 2013 dated January 25, 2013, circular nurnber CIRMREDVDPT 72003 dated May 30, 2013, circular number CIRAMRDVDP 2420014 dated August &, 2004, circular numbser CIRMBIDVDPA22004 dated Decemnber 1, 2004, circular number CIRMRDVDP 22005 dated June 26, 2015, circular number
CIRMBROYDP 362004 dated Febmary 15, 200G, circular number CIRMBEDVDEGS 2007 dated June 27, 2007 and circular mumber SEBIHOMEBEDDOPFCIRP 2008159 dated December 28, 200 8read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Clearing Corporation — circular ni.
SEBVHOVMED/DPACTRPY ] 7dated Cretober 23,200 Sissued by SEBL (together with SEBI OFS Circular, the “SEBI OFS Circullars™), read with (a) “Revised Operational Guidelines for Offer for Sale (OFS) Segment” issued by BSE by way of its notice bearing no. 20200001 -27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regard; and (b Offer for Sale- Introduction of Tnteroperability” issued by MSE by way of its circular bearing no. 3172020 and dated Jane 30, 2020 and, to the extent applicable, the previous circulars isswed by MSE inthis regard,

This advertisement 1= being issued by the Seller in pursiance of Clwse 4 olthe SERTOFS Circular, The Seller iz one of the promeders of the Company(the “Promoter™), The Promaoter (the *Selber™) proposes to zell up (058, L0 Eguiy Shares ol the Company {representing 5.38% of the todal 1ssued and paid-up Equity Share capital of the Company)
[“CMTer Shares™), having a face value of T 10 cach, onApril 26, 2021 (“T day™) (for non-Fetail Investors onlvyand on April 27, 2021 (*T+1 day™} i for Retail Investors and for non-Retail Investors who cheose to camry forward their un-allottzd bids ihrough a separate, designated window of BSE Limited (the “*BSE™) and Mational Stock Exchange of
India Limited (“*NSE®, and together with the BSE, the “Stock Exchanges™), in accordance with the SEBTOFS Circulars and the notices and circulars issued by the BSE and N3E, from time to time, in this regard {such offer for sale hereinafier referred o as the “Offer™).

The Offer shall be undertaken exclusively through Seller”s Broker named below on a sepanste window proveded by the Stock Exchanges for this purposs,

The Ofter is being underaken by the Seller, inter alia, tor achieving the minimum public sharehelding of the Company as prescnbed under Bule 192 )b} of the Securities Contracts | Regulation} Rules, 1957, as amended, and Begulation 338 of Secunties and Exchange Board of India ( Listing Obligations and Disclosure RBeguirements ) Regulations,
201 5, as amended, and inone of the permissible methods prescribed by SEBI by way ofits circular bearing no, CIRACEDACRM Dy 14200 5 and dated Movember 340, 2001 5, as amended (“MPS Circular™). The Offer shall be underiaken exclusively theough the Seller's Broker{defined below).

The details of the Offer, in accordance with the requirements of Clause 5(b) of the 3EBIOFS Circular, are set forth bebow, Oiher important information in relation to the Offer is set out below wnder the heading “*Important Information®™, and the informatson inclded therem constimtes an integral pact of the ferms amd conditions of the Offer, The
hrokers wind prospective bavers are required o vesd the information included in this advertizement in itz entirety along wath the nonce dated April 23, 202 1, izsued by the Seller tothe Sock Exchanges as resparest by the SERLOF S Circulars  the *Notice™),

Sr. Mo, Defails required fo be mentioned in the Notice Particulars of ibe Offer
L Mame of the Seller { Promoter ! Promoder Group) Shah Family Trust{* Promoter™).
Z Mame of the company whese shares are proposed 1o be sold and ISTN | Mame: Shalby Limited
ISIMN: INEZ9TIOR0] &
3. Name of the siock exchange where orders shall ke placed B5E and NSE
4. Name of the designated stock exchange B5E
3. Mame of the designated clearing corporation MSE Clearing Limited
. Dates and time of the opening and closing of the Offer The Offer shall take place over two trading davs, as provided below:

For non-Retail Investors: April 26, 2021 (*T day™)

Omily non-Retail Investors shall be allowed o place theirbids on T day, ie., Apnl 26, 2021,

The Crifer shall take place during trading hours on a separate window of the Stock Exchanges on T day, i.e., April 26, 202 | commencing at 9:15 a.m, and shall close on the same date at 3:30 pom. Indian Standard Time,

Those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+1 day, shall be allowed to carry forward and also revize their bids on T+1 day as per the SEBIOFS Circulars,

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their bids: April 27, 2021 (#T+1 day™)

The Orifer shall continie to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, ie., April 27, 2021, commencing at2: | 5 a.m. and shall close onthe same date at 3:30 p.m, Indian Standasd Time on the same date

Chaly Betail Investors {defined below ) shall be allowed 1o place their bids on T+ | day, e, April 27, 2021, Furiher, those non-Retail Invesiors wha have placed their bids on T day and have chosen fo carry forward their un-allofied bids io T+ | day, shall be
allowed to carry forward and also revise their bids on T=1 day as per the SEBTOFS Circulars.

(Tdayand T+1 day, collectively referred to as *Offer Dates™)

et Allocation methodelogy The allocation shall be on the properttonate method basis ata single clearing price basis in sccordance with the SEBLOFS Circulars,

Mo single bidder other than mutual funds registered with SEB] under the SEB]{Mutueal Funds ) Regulations, 1996, as amended (“Mutual Funds® jand insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Develogament Authority Act, 1999 az arended (“Tnsurance Companies™ ) shall be allocated moge than 23% of the Offer Shares,

Non-Retail Category Allocation Methedelogy

Thee non-Retail Investors shall have an option o carry forward their un-allotied bids from T day io T+ day provided they indicate their willingness to carry forward their bids, Further, such Invesiors can also revise their bids on T+ 1 day in accordance with
the SEBIOFS Circulars,

A mintmum of 25% of the Offer Shares shall be reserved for Muteal Funds and [nsurance Companies, subject to receipt of valid beds at or above the Floor Price (defined below). In the event of any under subscoption by Mutual Funds and Insurance
Companies, the unsubscribed portion shiall be available to other biddersin the non-Retail Category.

Retail Category Allocation Methodolagy

For the purpose of this Natice, Retail Investor shall mean an individual investor wha places bids for Offer Shares of total value of not more than® 200,000/ - { Rupees Two Lakhs) aggregated across Stock Exchanges (“Retail Investor™).

10%%0f the Offer Shares shall be reserved for allocation to Betail Investors (“Retail Portion™). The Stock Exchanges will decide the quantity of OfTer Shares ehgible to be considered in the Betail Portion, based on the Floor Price (defined below ) declared
by the Seller.

Retail Investors may enter a price bid or opt for bidding at the Cut-0FF Price, *Cut-04F Price™ means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on T dav. Any
unsubscribed portion of the Retail Category, after alloiment o Retail Investors, shall be eligible for allocation (o nom-Retail Investors who have not been alloited Offer Shares on T day and have chosen o carry forward their bids to T+ day. The non-Retail
Investors are required to ndicate their willingness to carry forward theirbidon T day,

B Total number of Equity Shares being offered in the Offer Up to 58, 10,000 Equaty Shores of the Company of foce value of 3 100- cach, representing 5.38% of the total pard up equety share capatal of the Compamvas on March 21, 2021 (the “Offer Size™)

9, Marme of the broker on Behal Tol the Seller (the *Seller’s Broker™) Elara Securities (Indiad Private Limited (BSE: 324 Land NSE: 12898 ) will be acting as the Settlement Broker on behalfofthe Seller’s Broker,

1. Floor Price The floor price of the Offer shall be 2 111,00( Rupees One Hundred and Eleven only) per Equity Share of the Company,
The Stock Exchanges are reguired toensure that the Floor Price iz immediately informed to the market

1. Conditions for withdrawal of the Criter The Seller reserves the right to ot proceed with the Offer at any tme prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 irading days from the date of withdrawal before another ofter for zale through
stock Exchange mechanism iz made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

L Conditions for cancellation of the Offer In the event (i) the aggregate number of orders received from non-Retail Investors in the Offer af or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full {Both non-retail and retail categorias)

and not proceed with the Orffier on T+ | day (for Retail Investors); or (ii) of any default in settlement obligations, the Seller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offer in full. In such cases, the decision to cither
conelude or concel the Cffer shall be at the sele discretion of the Scller.

Cancellation request for bidding from Seller will be accepted up to 5200 pome on T day by the Stock Exchanges.

In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Pnice or in case of defaults in seitlement obligation, the Seller reserves the night to either conclude the Crfer to the extent of orders placed or cancel the
Oier in full, The decision to erther aceept or repect the OfTer shall be at the sole discretion of the Seller,

L3, Conditions for participating in the Offer 1. Mon-institutional investors (incleding retail category) shall deposit 100%, of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

2, Institutional investors have an option of placing bids withoutany uplrent payment, In case of institutional investors whe place bids with 100% ol the bid value deposited upfront, custodian confirmation shall be provided sithin trading hours, In case of
nstitutional investors whe place bids withowt depesiting 100% of the bid valee upfront, custodian confirmation sholl be as per the existing rules for secondary market transections and SERBLOFS Circulars.

3. In respect of bids in the Retail Category,margin for bids placed at the Cut-0fF Price, shall be at the Floor Price and for price bids at the value of the bid, Clearing corporation shall collect margin o the extent of 100% of order value in cash or cash
equivalents atthe time of placing bids. Pav-in and pay-out for bids by Retail Investors shall take place as per nommal secondary market transactions.

4. Retal Investors may enter a prce bad or opt for bidding at the Cut-Off Price.
The funds collected shall neither be utilized against any other obligation of the trading rmember nor co-mingled with other segments,

6. Individual Investors shall have the option to bid in the Retail Category and’ or the non-Retail Category. However, if the cumulative bad value by retanl individueal investor across both categories exceeds 200,000/~ { Rupees Two Lakhs), the bids in the
Reetail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceceds € 2,00,000/- (Rupees Two Lakh anly), such hids shall be rejected.

7. Muodification or cancellation of orders
{a} Orders placed by BEetail Investors ((with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T=1 day.

il

(b Orrhers plavced by institutional investors amd by non=institutional investors, with 100% ol the bid value deposited upfront; Such onders can be modified or cancelled any time during the trading hours on T day, and inrespect of any un=allotied
bids which they have indicated 1o be carmed forward 1o T+ 1 day, orders can be modified on T+ 1 doy in accordance with the SEBLOFS Circulars
(e} Orders placed by institutional investors without depositing % of the bid value upfront: Such orders cannot be modified orcancelled by the investoss or stock-brokers, except for making upward revision in the price or quantity.,

() Bids carried forward by nem-Eetail Tnvestors 1o T+ 1 day may be revised inaccordance with the SEBIOFS Circulars,
In case of any permitted modification or cancellation of the bid, the funds shall be released/ collected on a real-time basis by the clearing corporation.
A, Bidder shall also be liable vo pay any other fees, as may be levied by the Stock Exchanges, including securiiies transaction lax.
9. Multiple orders from asingle hidder shall be permitted.
10, {n L'::H'E of delfaull in pav-in by any bidder, an amoont aggregating o 10% of the order value shall be charged as penalty from the imvestor and collected from the broker, Thiz amount shall be credited to the Investor Protection Fund of the Stock
sxchange.
11. The Equity Shares of the Company other than the Offer Shares shall continue frading in the nommal market, However, in caze of market closare due to incidence of breach of “Market wide index-based circuit filter™, the Orifer shall alsanbe halted.

14, Settlement settlement shall toke place on a trade for trade basis, For bids received from non-RBetal Category on T dav, being non-mstitutional investors snd instiiutional investors who place orders wath 100% of the order value deposited upfront, settlement shall take
place on T+1 day. in accordance with the SEBLOFS Circulars, In the case of nstitutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market tran=actions {1.c.. on
T+2 day).

Forthe bids received on T+ 1 day, from the Retail Category and fram the un-allotted institational Invesiors who choose fo carry forward their bad on T+ 1 day without depositing 100% of the order value upfront, the seiflement shall take place on T+3 day,

In case of non-institutional mvestors and institutional investors badding with 100% margin upfront who chose te carry forward theirun-allotted bids to T+1 day, the settlement shall take place on T-+2 day.

IMPORTANT INFORMATION
The Oifer is personal o gach prospective bidder (including individuals, funds or otherwise ) registered with the broker ofthe Stock Exchanges who makes a bid (each a “Bidder™) and neither the Offer nor this advertisement constitutes an offer to sell or invitation or solicitation of an offer 1o bay, 1o the public, or to any other person o class of persons
requiring any prospecius oroffer document to be isswed, submined 1w or fled with any regulatory authorty or o any other person or class of persons within or outsade Tsdia
The Offer 15 beimg made in reliance on the SEBIOFS Circulars, read with Section 21 of Chapter Lol the Master Circular for Stock Exclange and Cleanng Corporation = circular ne, SEBVHOMBEIVDPACTRP | Tdated October 25,2009 ssued by SEBD and subject to the guidelines, circulurs, rules and regulanons of the Stock Exchanges, There will be
no “public offer” of the Offer Shares in India under the apphicable laws m India includimg the Companies Act, 20013, and the rules and clarifications 1ssued thereunder to the extent in foree pursuant to netfication of 185 varous sections by the Mimstoy of Corporate Affams, Government of [ndia, and Companies Act, 1956, and the males and clonifications
issued thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any ether jurisdiction. Accordingly, no documents have been or will be prepared, registered or submitted for approval as “prospectus™ or an offer document with the Begistrar of Companics in India and/or SEBI and/or the Stock
Exchanges or any other statutoryregulatorylisting authority in India or abroad under the applicable lows in India including the Companies Act, the SEBI(1ssue of Capital and Disclosure Bequirements) Regulations, 201 8. as amended and no such document will be cireulated or distributed to any person inany jurisdiction, including in India.
Each Bidder shall be decmeed to acknowledpe and agree that any buy arder or bid shall be made solely on the hasis of publicly available information and any information available with SEBL or the S3tock Exchanges. on the Company’s website of otherwise in the public domain, togcther with the information contained in this advertisement.
The Offer is subject to further teems set forth in the contract note 1o be provided to the successful Bidders.
This advertizement is for information purpeses only amd is neither an offer nor invitation to buy or sell nes a solicitation el an offer to buy or sell any secuerities, nor shall there be any sale securities, in inany jurisdiction (collectively, “Other Jurisdictions™) in which such offer, solicitation or sale is or may be unlawful whether prioe fo registration or
gualification under the securities laws ol any such junizdicton or otherwize, This advertizement and the information contained herein are mot for publication or distribution, directly o indirectly, in or 1o persons in any Other Jurisdictions unless permitied pursuant o an exemption undar the relevant local lnw!'s or regulation/s in any such purisdiction,
Prospective purchasers should seek approprinte legal advice priorio participating in the Offer. The Offer Shares have not been amd will not be regrstered underany secumities law of any Other Junsdictions,
This pdvertisement and the Notice are mot for release, publication or distnibution, 1 whole o7 in part, in the United States of Amenca, its termtories and possessions, any state of the United States of America, of the Dastrict of Columbia (egether, the *United States™), and s nesther on offer to sell nor a soheitotion of an offer to boy within the United
States any securities of the Company. The Offer Shares have not been and will not be registered under the United States Secunities Actof 1933, as amended ( the *“Securities Act™), orunder the securitics laws of any state of the United States and may not be offered or seld in the United States except pursuant te an exemption from, or in a fransaction not
subject to, the registration reguirements of the Securities Act and in aceordance with any applicable state securities laws. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained fromthe isswer or the selling security holder and that will contain detailed information about the company
and management, as well as financial statements. The Offer Shares are being offered and sold (a)within the United States enly o “qualified institutional buyers™ (as defined in Rule 1444 under the Securities Act) (QIBs™ and cach a *(HB™ ) in reliance on the exempdion from registration provided by Rule L44.A under the Securities Act, or pursuant (o
andther exemplion from, of in a transaction not subject o, the registration requirements of the Securities Act,and (bl owtzide the United States in offshore transactions in reliance upon Regulation S under the Secorities Act (*Regulation 5. Prospective purchazers in the United States are hereby notified that the Seller may be relving on the exemption
from the provisions of Section 5 of the Secunties Act, The purchasers o[ OfTer Shares are hereby advised that any resale ol O Mer Shares must be miade in accordance with the registration requirements ol the Securities Actor otherwise purseant toan available exemption fromsach registration negquingments
Mer determination has been made s towhether the Company has been, 15, o will become o passive foreign investment compamy C“PFIC™ ) within the mesnmg of Section 1297 ol the United Sates Internal Bevenue Code of 1986, as amended, for U8, federal meome tax purposes, Mo anilysis has been underiaken to determime if the Compamy 150 PFIC,
pnd 1f the Company has been, s, or will be treated as a PFIC i any taxable vear U5, taxpayers that hold the Offer Shares (directly and, 10 certain cases, indirectlyh may be subject fo significont sdverse fax consequences. The PFIC rules are complex. Prospective puirchasers showld consult thelr own tax advizors regrarding the U fedeval, siate and
tocal e irmplicasions fo theam of acgeaving the Offer Shares.
By submitting a bid in connection with the Cifer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and cornplied with the terms and conditions set out inthe Notice. In addition, each broker, except for the Seller’s Broker, will be decred to have represented that it is located outside the United States and
that neone of i, its affiliates (as defined in Rule 4035 under the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage in any form of “gencral solicitation™ or “general
advertising” (each, within the meaning of Regulation D under the Securities Acthor (choffered or will offerand sell the Offer Shares except outzicle the United States in reliance wpon Regulation S or within the United States to persons reasonably believed to be QTBz intransactions exempd from the registration requiremants of the Securities Act,
Except for the Seller’s Broker, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States.
By submatting a bid o conmection with the Offer or recervimg any CHTer Shares, each Bidder will be deemed to have (a) read and understood the Notice in 01z enticety, (b accepted and complied with the terms and comditions set out in the Motice, and (¢} made the representations, wartanties, agresments and acknowledgements setout m (1) or (i)
immdiately below, ws approprate:;
(i} Persons Ouiside the United States
= Itunderstands that the Offer Shares have not been and will not be registered under the Securitics Act orunder the secunities laws of any state of the United States and are being offered and sold to 1t in a transaction that does not require registration under the Securities Act;
= (i) It was outside the United States {within the meaning of Regulation ) at the time the offer of the (ffer Shares was made to 16 and it was outside the United States when its purchase arder for the Offer Shares was originated and (i) I it is a broker-dealer cutside the United States acting on behalf of its customers, cach of its customers has
confirmed to it that such customer was cutside the United States at the time the offer of the Offer Shares was made to it and such customeer was outside the United Stafes when such customer's buy order for the Offer Shares was originated;
= It did not submit a bid for and will not be acguinng the Offer Shares as a resultof any “directed selling efforts” {as defined in Regulation ),
= Itis buying the Offer Shares for investment purposes and not with a view 1o the distribution thereof. I in the future it decides to offer, resell, pledge or otherwise tranafer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwize transfer the Offer Shares except in a transaction complying with Rule 203 or Rule 904 of
Regulation 5 or pursuant 1o another available exemption from the registration requirements winder the Securities Actand in accordance with all applicable securities laows olthe states of the United States and any other junsdiction, incleding India;
= Tbs nod an affiliate (s defined in Fule 405 wrder the Secorities Act) of the Company or & person acting on behalfolan affiliate of the Company;
= Where it 15 submutting o bad as fiduciary or gpent for one or more investor or managed accounts, it represents and warrants that i was authonzed in wnting by each such managed account to purchase the Offer Shares for each managed accoun) and (o meke (and 11 hereby mokes) the representations, worranbies, agreements and
pcknowledgments herein for and on bebalfot cach such sccount, reading the reference to ‘it to include such accounts;
*  The placing of orders for the parchase of the Offer Shares and resultant purchase on successtul allocation is and will be fawful under the laws of the jurisdictions inwhich it places such orders to purchase Offer Shares. inwhich it 15 resident, and mowhich the sale and purchase of the Offer Shares is consummated., including under all applicable
Indian laws, regulations and gukdelines, including the OFS Guidelines;
= It will ot hold or seck to hold the Seller or the Seller’s Broker or any of their respective affiliates responsible or lakle for any misstatements in or omissions from any publichyavailable infommation concerning the Company o the Offer or otherwise responsible or liable in any manner whatseever inrespect of any losses incurred in connsction
with tramsactions entered into by the brokers acting on its behalfin connection with the purchase of the Offer Shares;
= Tagrees windemnify and hold the Sellerand the Seller 's Broker harmless from any and all cosis, claims, habilities and expenses (including legal fees and expenses} ansing owt of or in connection with any breach of these representations, warranhes or agreements. 1T agrees that the indemnity sef forth in this paragraph shall survive the resale of
the CHTer Shares; and
= Itacknowledges that the Seller and the Seller's Broker and their respective aflihates, and others wall rely upon the fruth and aceuracy of the foregoing representanions, warranties, agreements and scknowledgements and agrees that 1f any of such representations, warranties, agreements and ocknowledgements 12 no longer securate 1t will
promptly notify the Seller.
Any resale or other transfer, or atternptesd resale orother transter, of the Offer Shares made other than in compliance with the above-mentioned restnictions shall not be recognized by the Company.
(i} Personsinthe United States
= Ttundersiands that the Offer Shares have not been and will nod be registered under the Secunties Act or under the secunties laws of any state ofthe United States and that the offer and sale of the Offer Shares to it s being made in reliance on Rule 1444 or another available exemption from the registration requirements of the Securitics Act and in
accordance with any applicable state securities laws;
s (i) Iis a QOB and is purchasing Chifer Shares Tor its own account o for the account of another Q1B and (ii) is aware that the Offer Shares are being sold to itin reliance on the exemption from registration provided by Rule 1444 under the Securities Act or pursuant to ancther exemption from, or in & transaction not subject te, the registration
reguirerments of the Securiiies Act,
= 1t wot subanit a bid for and will ot be acguimng the OiTer Shisres as a result ol any general solicitanion or general adverising (within the meaning of Bule 302(c)under the Secumtes Aty
= It represents and warrants thit atis buying the Offer Shares for investment purposes amd ot with & view to the distribation thereof. 1510 the future it decides (ooffer, sell, pledze or stherwise transfier wmy of the Offer Shares, 1 aerees that it will onlv offer, sell, pledge or otherwise transfer such Offer Shares (o) i the United States (1) to a person
whe the seller reasonably believes is a Q1B in a transaction mesting the requirements of Rule 144A, {it) pursuant to an exemption from registration under the Securities Act provided by Bule 144 under the Securities Act {if available), (i) pursuant to another available exemption from the registration requirements of the Securities Act, or {iv]
pursuant to an effective registration stitement under the Securities Act, or (b} outside the United States in an offshore trransaction complying with Fule 903 or Rule 904 of Regulation 5. as applicable, in each case in accordance with all applicable securities laws of the states of the LUinited States and any other jurisdiction, including [ndia. Except
for zales made ingccordance with Fule 903 or W of Regulation 5, itwill, and each subsoquent purchaser is required to, notify any subsequent purchaser from itof the resale restrictions referred o in (a) above;
= Itisnet an affiliate { as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalfofan affiliate of the Company;
= lipepresents that prierto acquiring the Chifer Sharves, ithas all the information relating to the Company and the Offer Shares which itbelieves is necessary for the purpose of making its investiment decision;
= Ttunderstands thar Offer Shares purchased parsuant to Rule 144A oranciher available exemption under the Securities Act will be "restricted securities" within the meaning of Rule 144 under the Securities Actand it agrees that for so-bong as they remain restricted securities, itshall nod deposit such Offer Shares into any unrestricted depository
Facihity established or mmniained by any depository bank;
= The placing of orders for the purchase of the Offer Shares and resuftant purchase on successful allocation is and will be Brw ful under the lows of the junsdictions in which it pleces such orders to purchase Offer Shares, in which it s resident, and i which the zale and purchaze of the Oifer Shares 15 consummated, including under all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines;
*  Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authonsed inwriting by each such managed account to purchase the Oifer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein forand on behalf of sach such account, reading the reference to it to include swch acoounts;
= Ttwill not hold or seek to hold the Seller or the Scller’s Broker or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responzible or liable inany manner whatsoever in resgect of any losses incuwrmed in connection
with transactions entered into by the brokers acting on it behalfin connection with the puschase of the Offer Shares,
= Tragrees windemnify and hold the Sellerand the Seller's Broker harmless from any and all costs, claims, Babilities and expenses {incheding legal fees and expenses)h arising out of or in connection with any breach of these representations, warranties o agreements, [eagrees that the indarmnity set forth inthis paragraph shall survive the resale of
the OHTer Shares;
= Where it1s submitting o bid as fiductary or agent for one or more investor accounts, it has sole investmend discretion with respect toeach such account andd it has full power te make the representations, warraniies, agreements ond scknowledpements herem;
= ltacknowledges thot the Seller and the Seller's Broker and their respective affiliates, and others will rely upon the truth and sccursey of the foregoing representations, warranties, pgreements and acknowledgements and agrees that if any of such representations, warranties, spreements and acknowledgements 15 no longer pecurate 1t wall
promptly nodity the Seller.
Any resale or other transfer, or attermpted resale orother transter, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.
This advertisement and the Notice are not for publication or distribution, inwhole or in part, inthe United States, excepd that the Seller's Broker may send copies of this Motice fo persons inthe United S4ates who they reasonakly believe to be Q1 Bs.
Theanking You,
Yiurs I’aﬁtﬁ:l Ir,
i beball of Shah Family '[I‘_Lr_':l
Drate = Ajperil 23, 20Z1 D Wikram EL;HLLI
Mace : Ahmedabad Trustee af Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, S.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below,
Re: Offer for Sale of Equity Shares of face value of 210 each (*Equity Shares™) of Shalby Limited (the “*Company™), by its Promoter, Shah Family Trost (the “*Seller™), through the stock exchange mechanism,
1 am directed to refer to Clause 5(b) of the circular number CIR/MRDYDP1 82012 dated July 18, 2012 notified by the Sccurities and Exchange Board of India (*SEBI™ and such circular “SEB1 OFS Circular™) pertaining to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by
circular number CIEMEBEDVDPA 2013 dated January 25, 2003, circular number CIRMEDVDP T2 3 dated May 30, 2013, circular number CIRMMBEDVDP242004 dated August B, 2004, circular number CIR/MRDVDPS322004 dated December |, 2004, circular number CIRMEDVDP 12220105 dated June 26, 2005, circular number
CIRMELDVDPF36/2016 dated Febroary 13, 2016, circular number CIR/MREDVDPSI201T dated June 27, 2007 and circular number SEBIHOMBEDVDOPICIRMP2018159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Cleaning Corporation — circular no,
SEBIHOMRDDECIR/P/1 1 Tdated October 25,201 9issued by SEBI, (together with SEB1 OFS Circular, the “SEBIOFS Circulars™), read with (a) "Revised Operational Guidelines for Offer for Sale (OFS) Scgment” issued by BSE by way of its notice bearing no. 20200701-27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regurd:; and (b 5Oifer for Sale- Introduction of Inferoperability’ 1ssued by NSE by way of its circular beaninge no. 5172020 and dated June 30, 2020 and, to the extent applicable, the previous circulars isswed by 8SE in this regard.
This advertisement is being issued by the Seller m pursnance of Clavse 4 of the SEBI OFS Circular, The Scller 1s one of the promoters of the Companyi the *Promoter™). The Promoter (the **Seller™) proposes to sell up to53, 10,000Equity Shares of the Company { representing 5.38% of the total 1ssued and paid-up Equity Share capital of the Company )
(*Offer Shares™), having a face value of T 10/ cach, onApril 26, 202 1 (“T day™) (for non-Retail Investors only) and on April 27, 2021 (*T+1 day™) ( for Retail Investors and for non-Retail Investors who choase to carry forward their un-allotted bidsthrough a separate, designated window of BSE Limited (the “BSE™) and Mational Stock Exchange of
India Limited (“NSE™, and together with the BSE, the “Stock Exchanges™), in accordance with the SEBI OFS Circalars and the notices and circulars issued by the BSE and NSE, from time to time, in this regard (such offer for sale hereinafter referred to as the “Offer™).
The Offcr shall be undertaken exclusively through Scller’s Broker named below on a separate window provided by the Stock Exchanges for this purpose.
The Ovfer is being undertaken by the Seller, inter alia, for achigving the minimum public shareholding of the Company as preseribed under Rule 192 1(h) of the Securities Contracts (Regulation} Rules, 1957, as amended, and Regulation 38 of Securnities and Exchange Board of India (Listing Obligations and Disclosure Reguiremenis) Regulations,
2015, as amended, and in one of the permissible methods prescnibed by SEBI by way of its circular bearing no. CIR/CFINCMI14/2015 and dated November 30, 2001 5, as amended ("MPS Circular™). The Offer shall be undertaken exclusively through the Seller's Broker { defined below).
The details of the Offer, in accordance with the reguirements of Clause 53{b) of the SEBTOFS Circular, are set forth below. COther important information in relation to the Offer is set out helow under the heading “Important Information™, and the information included therein constitutes an integral part of the terms and conditions of the Offer. The
brokers and prospective buyers are regquired to read the information included in this advertisement in its entirety along with the notice dated Apnl 23, 2021 | isswed by the Seller to the Stock Exchanges as required by the SEBLOFS Circulars { the “Motice™).

Sr No.| Details required to be mentioned in the Notice Particulars of the Offer
| Mame ofthe Seller { Promoter / Promoter Group) Shah Family Trust (“Promoter™).
2 Mame of the company whose shares are proposed to be sold and ISIN - | Name: Shalby Limited
[SIN: INE397101018
L8 Mame of the stock exchange where orders shall be placed BEE and NSE
4, Mame of the designated stock exchange B5E
5: Name of the designated clearing corporation MSE Cleaning Limited
i, Dates and time of the opening and closing of the Offer The Offer shall take place over two trading days, as provided below:

For non-Retail Investors: April 26, 2021 (*T day™)

Chly non-Eetail Investors shall be allowed to place their bids on T day, e, April 26, 2021,

The OiTer shall take place duning trading hours on a separate windos of the Stock Exchanges on T day, i.e, Apnl 26, 2021 commencing at 9:15 a.m. and shall close om the same date at 3:30 pomc Indian Standard Timee.

Those non-Retail Invesiors who have placed their bids on T day and have chosen to carry forward their bids to T-+1 day, shall be allowed to carry forward and also revise their bids on T+ 1 dav as per the SEBIOFS Circuliars,

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their bids; April 27, 2021 (5T+1 day™)

The Ofter shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., April 27, 2021, commencing at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time on the same date,

Omly Retail Investors (defined below ) shall be allowed fo place their bids on T+1 day, i.e., April 27, 2021, Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be
allowed to carry forward and also revise their bids on T+ 1 day as perthe SEBIOFS Circulars.

(T dav and T+ 1 day, collectively referred 1o as *Oifer Dates™)

Allecation methodelogy The allocation shall be on the proportionate method basis at a single clearing price basis in accordance with the SEBI OFS Circulars.

Mo single bidder other than mutual funds registered with SEBT under the SEBT Mutual Funds) Regulations, 1996, as amended (*Muatual Funds™)and insurance companies registered with the Insurance Regulatory and Development Autherity under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies™) shall be allocated more than 25% of the Offer Shares.

MNon-Retail Category Allecation Methodology

The non-Retail Investors shall have anoption to carry forward their un-allodted bids from T day to T+ 1 day provided they indicale their willingness tocarry forward their bids. Further, such Investors can also revise their bids on T+ 1 day in accordance with
the SEBIOFS Circulars,

A minimum of 25% of the OfTer Shares ghall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available o other biddersin the non-Retail Category.

Retail Catepory Allocation Methodology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offier Shares of total value of not more than®2, 00,000/ { Rupees Two Lakhs) aggregated across Stock Exchanges (*Retail Investor™).

| ool the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Portion™), The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Pedtion, based on the Floor Price (defined below) declared
by the Seller.

Retail Investors may enter a price bid or opt for bidding at the Cut-CHY Price. *Cut-OdT Price™ means the lowest price. as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based en all valid bids received on T day. Any

unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to carry forward their bids to T+ 1 day. The non-Retail
Investors are required to indicate their willingness to carry forward their bidon T day,

8. Total number of Equity Shares being offered in the Offer Up to 58,10,000 Equity Shares of the Company of face value of ¥ 10v- each, representing 5. 38% of the total paid up equity share capital of the Companyas on March 31, 2021 (the *OfTer Size™).

B Mame of the brokeron behalfof the Seller{the “Seller’s Broker™) Elara Securities (India) Private Limited ( BSE:324 1 and NSE: 12898} will be acting as the Settlement Broker on behalf of the Seller’s Broker.

10, Floor Price The Moor price of the Oifershall be 2 11 LK Rupees Ome Hundred and Eleven only) per Equity Share of the Company.
The Stock Exchanges are reguired to ensure that the Floor Price is immediately informed to the market,

11 Conditions for withdrawal of the Offer The Seller rescrves the right o not proceed with the Offer at any time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchanpe mechanism is made, The Stock Exchanges shall suitably disserninate details of such withdrawal.

12. Conditions for cancellation of the Offer In the event {1) the aggregate number of orders received from non-Retail Investors in the Offer at or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full {both non-retail and retail categories)

and o proceed with the Offeron T+1 day (for Retail Investars), or (i) of any default in settlement obligations, the Seller reserves the right to either conclude the Oter (o the extent of valid bids or cancel the OdYer in full. Insuch cases, the decision (o either
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up fo 300 pom. on T day by the Stock Exchanges.

[ the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement abligation, the Seller reserves the right 1o either conclude the Offer te the extent of orders placed or cancel the
Offerin full. The decision to either accept or reject the Offer shall be at the sole discretion of the Seller.

1.3 Conditions for participating in the Offer I. MNon-institutional investors {including retail category b shall deposin 10090 of the bid value in cash up=front with the clearing corporation at the time of placing bids for the Chiter,

2. Institutional investors have an option of placing bids without any upfront pavment. In case ofninstitutional investors who place bids with 100% of the bid valee deposited upfront, custodian confirmation shall be provided within irading hours. Incase of
instituticnal investors who place hids without depositing 100%% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions amd SEBIOFS Circulars,

1. Inrespect of bads in the Betal Categoryomargin for bids placed at the Cut-O0T Price, shall be at the Floor Price and for price bids al the value of the bid. Clearing corporation shall collect margin o the extent of 100246 of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions,

4. Redail Investors may enter a price bid oropt for brdding at the Cut-OfT Price.

The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

6. Individual Investors shall have the option to bid in the Retail Catepory and/ or the non-Retail Category. However, if the cumulative bid value by retail individual investor across both categories exceeds $2,00,000/- (Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 2,.00,000/- ( Rupees Two Lakh only), such bids shall be rejected.

7. Modification or cancellation of orders
) Orders placed by Retail Investors ((with 10064 of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+ 1 day.

bl

i) Orders placed by institutional investors and by non-institutional investors, with 10084 of the bid value deposited upfront; Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the SEBLOFS Circulars

(] Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity,

(d) Bids carried forward by non-Retail lnvestors to T+ 1 day may be revised inaccordance with the SEBI OFS Circulars,

In case of any permitted modi fication or cancellation of the bid, the funds shall be released ¢ collected on a real-time basis by the clearing corporation.
8. Biddershall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax.
9. Multiple orders from a single hidder shall be permitted.

L0 In case of default in pav-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collecied froan the broker, This amount shall be credifed to the Investor Protection Fund of the Stock
Exchange.

[ 1. The Equity Shares of the Company odher than the OfTer Shares shall continue trading in the normal market. However, incase ol market closure due to incidence ol breach ol “Market wide index-based circuit flter”, the OfTer shall also be haled,

14, Settlement Settlement shall take place on a rade for trade basis. For bids received from non-Retail Category on T day. being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall takg
place on T+1 day, in accordance with the SEB1 OFS Circulars. In the case of institutional investors who place bids without depositing 100%% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on
T+2 day).

For the bids received on T+ 1 dav, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward their bid on T+1 day without depositing 100% of the order value upfront, the settlement shall take place on T+3 day,

[n case of pon-institutional investors and insttutional investors bidding with 1005w margin upfront who chose to carry forward their un-allotted bids to T-+1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Chifer is personal toeach prospective bidder (including individuals, funds or stherwise) registerad with the broker of the Stock Exchanges who makes a bid (each a *Bidder™ and neither the OiTer nor this advertisement constituies an offer to sell or invitation or solicitanon of an offer 1o buy, 1o the public, or to any ether person or class ol persons
requiring any prospecius or offer document to he issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or oatside India,
The Offer is being made in reliance on the SEBIOFS Circulars, read with Section 21 of Chapter 1ofthe Master Circular for Stock Exchange and Clearing Corporation — circularno. SEBFHO/MRDDF/CIRP 11 Tdated October 23,2019 issucd by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will be
no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications issued thercunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companics Act, 1956, and the rules and clanifications
issued thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any other junsdiction. Accordingly, no documents have been or will be prepared. registered or submitted for approval as “prospectus™ or an offer document with the Fegistrar of Companies in India and'or SEBI and'or the Stock
Exchanges or any other statutoryregulatony listing authority m India or abroad under the applicable laws in India e luding the Companies Act, the SEBI {[s2ee of Capital and Disclosure Requirements) Begulatvons, 2018, as amended and no such document will be circulated or distributed te any persen inamy junsdiction, including in India
Each Bidder shall be deemed to acknowledee and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBLor the Stoeck Exchanges, on the Company s website or cdherwise in the public domain, tegether with the information contained in this advertisement.
The Offer is subject 1o further terms set forth inthe contract nede (o be provided to the successful Bidders,
This advertizement is for information purposes anly and is neither an ofter nor invitation to buy or sell nor a solicitation of an offer to by or sell any securities, nor shall there be any sale securities, in inany jurisdiction (collectively, “Other Jurisdictions™} in which such offer, solicitation or sale is or may be unlaw il whether prior to registration or
qualification under the secuntics laws of any such jurisdiction or otherwise, This advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any (ther Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation’s in any such jurisdiction,
Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered underany secunties law of any Other Junsdictions.
This advertisement and the Notice are non for release. publication or distribution, in whole or in part, in the United States of Amenica, its terrtories amd possessions, any state of the United Seates of Amenci, or the District of Columbia (together, the *United States™), and 15 neither an offer to sell nor a solicitation of an offer 1o buy within the United
States any securities of the Company, The Offer Shares have not been and will nof be registered under the United Siates Securities Act of 1933, as amended {the “Securities Act™), or under the securifies laws ofany state of the United States and mav not be offered or seld in the United States except pursuant (o an exemplion from, or in @ transaciicn nod
subject to, the registration requirements of the Securities Actand inaccordance with any applicable state securifies laws, Any public offering of securities tobe made in the United States will be made by means of a prospecius that may be obiained from the isswer or the selling security holder and thatl will contain detailed information aboui the company
and management, a5 well as financial statements. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as defined in Rule 1444 under the Secunties Act) (“QIBs™ and ¢ach a “*QIB™) in reliance on the ecxemption from registration provided by Rule 1444 under the Secunitics Act, or pursuant to
another exemption from, or in 4 transaction not subject to, the registration requirements of the Securities Act.and (b) outside the United States in offshore transactions in relisnce upon Regulation S under the Securities Act{* Regulation 87). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
froam the provisions of Section 5 of the Secuniies Act. The purchasers of Offer Shares are hereby advised that sny resale of Offer Shares must be made inaccordance with the registaton requirements of the Securities Act orotherwise pursuant ioan avallable exemption from such registration reguirements.
Novdetermination has been made as o whether the Company has been, is, or will become a passive foreign investment company (“PFIC™) within the meaming of Section 1 297 of the United States Intemal Revenue Code of 1986, as amended, for U.S. federal income tax purposes. Mo analysis has been undertaken o determing of the Company isa PFIC,
and if the Company has been, is, or will be treated as a PFIC in any taxable vear ULS, taxpavers that hold the Offer Shares (directlv and, in certain cases, indirectlyymay be subject o significant adverse fax consequences, Te PRI rules are compiex, Prospective purchicsers shoeld comsaly thelr own fax advivors regarding the U8, federal, siave and
foncernd fere dmprlicantions io fhem of acgieiving the Cffer Shares,
By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Notice. In addition, cach broker, except for the Seller’s Broker, will be deemed to have represented that it is located outside the United States and
that none of it, its affiliates (as defined in Rule 405 under the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage i any form of “general solicitation™ or “general
sdvertising™ (each, within the meaning of Regulation D under the Secunties Actyor (e offered or will offer and sell the Offer Shares except outside the United States inrelisnce wpon Begulation 5 or within the United States 1o persons reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities At
Except for the Seller s Broker, no broker may salicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States,
By submittimg a bid in connection with the Offer or receiving any Oifer Shares, each Bidder will be deemed 1o have (a) read and understood the Notice in its entirety, (b) accepted and complied with the terms and conditions set out in the Motice, and () made the representations, warranties, agreements and acknowledgements set out in (1) or (i)
immediately below, asappropriate;
(i} Persons{utside the United States
+  [tunderstands that the Offer Shares have not been and will not be registered under the Secunities Act or under the secunities laws of any state of the United States and are being offered and sold to it in a transection that does not require registration under the Securities Act;
¢ (1) It was outside the United States (within the meaning of Regulation 5) at the time the offer of the Offer Shares was made to 1t and 1t was outside the United States when its purchase order for the Offer Shares was onginated and {113 181t 15 4 broker-dealer outsede the United States acting on behalf of tts customers, each of its customers has
confirmed (ol that such customer was outside the United States at the time the offer of the OiTer Shares was mode to it and such customer was owtside the United States when such custoamer s buy order for the OfTer Shares was originated;
¢ [tdid not subanit a bid for and will notbe acquiring the OfTer Shares as a result of any “direcied selling efforns™ (as defined in Regulation 5);
o [tis buying the Oifer Shares for investment parposes amd mof with a view o the distributicen thereof, Ifin the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, itagrees that it will not offer, s2ll, pledge or otherwise transfier the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of
Eegulation S or pursuant to another available exemption from the registration requirements under the Securities Actand in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India;
* [tiznot an affiliate (as defined in Rule 405 under the Securities Act) of the ('ompany or a person acting on behalf of an affiliate of the Company;
*  Whenre it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorized in wrting by each such managed account to purchase the Offer Shares for each managed sccount and to make (and it hereby makes) the representations, warranties, agreements and
seknowledgments herein forand on behalfol each such account, reading the reference fo it (o include such accounts;
*  The placing of orders For the purchase of the Offer Shares and resultant purchase on successful allocation is and will be law sl under the laws ol the jurisdictions in which it places such orders to purchase OfTer Shares, in which it is resident, and in which the sale amd purchase of the Offer Shares is consummated, including under all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines,
#  Ttwill not hold or seek io hold the Seller or the Seller's Broker or any of their respective affiliates responsible or liable for any misstaternents in or omissions from any publicly available information concerning the Company or the Crifer or otherwise responsible or liable in any manner whatssever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalt in connection with the purchase of the Crfer Shares;
+ ltagrees to indemnity and hold the Seller and the Seller s Broker harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements., It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares; and
[t acknowledges that the Seller and the Seller’s Broker amd their respective affiliates, and others will rely upon the truth amd accuracy of the foregoing representations, warranties, agreements and acknowledpements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promply motify the Seller
Any resale or other transfir, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned resirictions shall not be recognized by the Company.
(ii) Personsinthe United States
+ [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis being made in reliance on Rule 1444 or another available exemption from the registration requirements of the Securities Actand in
geeordance with any applicable state securities laws;
(i) I s a Q1B and is purchasing Offer Shares for its ovwn account or for the account of another OB and (i) 12 aware that the OfTer Shares are being old to it in reliance on the exemplion from registration provided by Rule 1444 under the Securities Act or pursuant o another exemption from, or ina lransacton ool subject o, the regisiration
requirements of the Securities Act
v Tt did not submit a bid for and will not be acquiring the Crter Shares as a resuli of any general solicitation or general advertising (within the meaning of Rule 50Z(c) under the Securities Act);
« Tt represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereot, If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otheraise transfer such Offer Shares (a) in the United States (i) to a person
who the seller reasonably believes is a Q1B in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (i11) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv)
pursuant to an cffectve registration statement under the Secunties Act. or(b) outside the United States inan offshore transsction complying with Rule 903 or Bule 904 of Regulation 5, as applicable, in cach case in sccordance with all apphicable securities laws of the states of the United States and any other junsdiction, including India. Except
for zales made in accordance with Rule %03 or 904 of Begulation S, it will, and each subsequent purchaser is required to, nodily any subsequent purchaser fromm il of the resale restrictions referred toan (a) above;
o Jtis ot anaffiliate (as defined in Rule 405 under the Securities Acthofl the Company or a person acting on behalf of an affiliate of the Company,
# It represents that prios 1o acquiring the Offer Sharves, it has all the information relating (o the Company and the Offer Shares which i believes is necessary for the purpose of making its investment decision;
+ Ttunderstands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will he "restricted securities” within the meaning of Rule 144 under the Sccuritics Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository
facility established or maintained by any depository bank;
* The placing of orders for the purchase of the Otfer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consummated. including under all applicable
Indiamn laws, repulations and goidelines, meluding the OFS Guidelimes;
«  Where it is submitting a bid as fduciary oragent for one of maore investor of managed accounts, il represents and warrants that itwas authorized in writing by each such managed account to purchase the ChTer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and en behalf of each such account, reading the reference 1o 'it” to include such accounts,
¢ [twill not hold or seek 1o hold the Seller or the Seller's Broker or any of their respective affiliates responsible or lizble for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatseever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Crfer Shares;
+  [tagrees to mdemnify and hold the Seller and the Seller's Broker harmless from any and all costs, claims, habilities and expenses (including legal fees and expenses) ansing out of or inconnection with any breach of these representations, warranties or agreements. I agrees that the sndemnity set forth in this paragraph shall survive the resale of
the Offer Shares:
«  Where it is submitting a bid as Gduciary oragent for one of maore investor accounts, it has sole investiment discretion with respect to each such account and it has full power o make the representations, warranties, agreements and acknowledgements hevein:
o [t acknowledges that the Seller and the Seller’s Broker and their respective affiliates, and ofhers will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that ifany of such representations, warranties, agreemenis and acknowledgements is no longer accuraie it will
promply notify the Seller.
Any resale orother transfer, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned restrictions shall not be recognized by the Company.
This advertisement and the Notice are not for publication or distribution, in whole or in part, in the United States, except that the Seller's Broker may send copies of this Notice to persons in the Linited States who they reasonably believe to be QIBs.

Thanking Yaou,

Yours fuithielly,

Ok beehalf of Shak Family Trust

Dhate : April 23, 2021 D, Wikram Shah
Place : Ahmeduhud Trustee of Shah Family Trust

f'inan::i“.ep. 1N .'. . .. . .. . BENGALURU
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, S.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See *Important Information™ below.
Re: Offer for Sale of Equity Shares of face valoe of 710 each (“ Equity Shares™) of Shalby Limited (the “Company™), by its Promoter. Shah Family Trust (the “Seller”™), through the stock exchange mechanism.
Lam directed (o pefer to Clause 3(h)of the circular number CIRAMEDVDP TS2012 dated July [8, 2012 notified by the Securities and Exchange Board of Tndia (*SEBI™ and such circular “SEBT OFS Circular™) pertaining to comprehenszive guidelines on offer for sale of shares by promoters through the stock exchange mechanisim, as amended by
circular mumber CIR/MRDVDPO4/2013 dated January 25, 2013, circular number CIR/MRDDP7/2003 dated May 30, 2013, circular number CIR'MRD/DP24/2014 dated August 8, 2014, circalar number CIR/MRD/DP/322014 dated December 1, 2004, circular number CIR/MRED/DP122005 dated June 26, 20035, circular number
CIRMRIVDP A6 2016 dated February 15, 2006, circular number CIRMED/DPSS2H T dated June 27, 2017 and circular number SEBVHOMED/DOPLECIRP 2018159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Clearing Comporation — circular no.
SEBVHOMEDVDE/CIRTP! 11 Tdated October 25,201 9issued by SEBI, (together with SEBI OFS Circular, the “SEBI OFS Clrculars™), read with (2) “Revised Operational Guidelines for Offer for Sale (OFS) Sepment” issued by BSE by way of its notice bearing no, 20200701-27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BRE in this regard; and (b} “[fter fior Sale- Introduction of Interoperability™ izsued by NSE by way of iz circular bearing ng. 5 [/2020 and dated June 30, 2020 and, to the extent applicable, the previous circulars issued by NSE in this regard.
This advertisement is being issued by the Sellerin pursuance of Clause 4 of the SEBTOFS Circular, The Seller is one of the prometers of the Company({the “ Promoter™), The Promoter (the “Seller™) proposes to sell uptod8, 10000 Equity Shares of the Company {(representing 5,38% of the total issued and paid-up Equity Share capital of the Company)
(*Offer Shares™), having a face value of F10/- each, onApril 26, 2021 (*T dav™)(for non-Retail Investors onlv) and on April 27, 2021 (*T+1 day™) {for Retail Investors and for non-Retail Invesiors who choose to carry forward their un-allotted bids hrough a separate, designated window of BSE Limited {the “BSE™) and Mational Stock Exchange of
Tnndia Limited {“NSE™, and together with the BSE, the *Stock Exchanges™), inaccordance with the SEBTOFS Circulars and the notices and circulars issued by the BSE and MSE, from time to time, inthis regard (such offer for sale hereinafter referred to as the “0ffer™).
The Offer shall be undertaken exclusively throwgh Seller’s Broker named below ona separate window provided by the Stock Exchanges for this purpose,
The CiTer is being undertaken by the Seller, infer alia, for achieving the minimum public sharcholding of the Company as presceibed under Bule 1902 )b of the Secunties Contracts { Regulation) Rules, 1957, as amended, and Begulation 33 of Secunties and Exchange Board of India (Listing Obligations and Disclosure Bequirements ) Begulations,
2015, asamended, and in one of the permissible methods prescribed by SEBL by way of its circular bearing no. CIR/CFINCMDY 14201 5 and dated MNovember 30, 20135, as amended (“MPS Circular™}, The Odter shall be undertaken exclusively through the Seller's Broker {defingd below).
The details of the Offer, in accordance with the requirements of Clause 3b) of the SEBI OFS Circular, are set forth below, Other important information in relation oo the Offer iz set out below under the heading “Iniportant Information™, and the information included therein constiniies an infegral part of the terms amd conditions of the ChiTer. The
brokers and prospective buyers are required to read the information included in this advertisement in its entircty along with the notice dated April 23, 2021, issued by the Scller tothe Stock Exchanges as required by the SEBIOFS Circulars {the “Notice™).

Sr. No,| Details required to be mentioned in the Notice Particulars of the Offer
I Mame ot the Seller{ Promoter/ Promoter Group) Shah Family Trust (*“Promoter™).
2 Mame of the company whose shares are proposed o be sold and [SIN Mame: Shalby Limited
ISIN: INESS7I01 8
EH Mame of the stock exchanee where orders shall be placed BSE and MSE
4., Name of the desipnated stock exchange BSE
pi Mame of the designated clearing corporation NSE Clearing Limited
. Dates and time of the opening and closing of the Otfer The Offer shall take place over two trading days, as provided below:

For non-Retail Investors:April 26, 2021 (T day™)

Only non-Retail Investors shall be allowed to place their bids on T day, 1.e., Aprl 26, 2021,

The OnTer shall take place during trading hours on a separate window oflthe Stock Exchanges on T day, e, Apnl 26, 202 1 commencing at 9:1 5 a.m. and shall close on the same date at 3:30 pomndian Standard Time.

These non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+ 1 day, shall be allowed to carry forward and also revize their bids on T+ 1 day as peethe SEB1 OFS Circulars.

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their hids: April 27, 2021 (*T+1 day™)

The Offer shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., April 27, 2021, commencing at 9:15 a.m. and shall ¢lose on the same date at 3:30 p.m. Indian Standard Time on the same date,

Only Retail Investors {defined below) shall be allowed to place their bids on T+1 day, i.e., April 27, 2021. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be
allowed to carry forward and also revize their bids on T+ 1 day as per the SEBIOFES Circulars.

(Tday and T+]1 day. collectively referred toas “Offer Dates™)

7 Allocation methodology The allocation shall be on the proportionate method basis at a single clearing price basis in accordance with the SEBI OFS Circulars.

Mo single bidder other than mutual funds registercd with SEBI under the SEBI{Mutual Funds) Regulations, 1996, as amended (“Mutual Funds™) and insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies” ) shall be allocated more than 25% of the Offier Shares.

Mon-Retail Category Allocation Methodology

The non-Fetail Investors shall have an option to carry Torward their un-alloted bids from T day 1o T+ 1 day provided they indicate their willingness to carry forward their bids. Furiber, such Investors can also revise their bids on T+ 1 dav in accordance with
the SEBIOFS Circulars,

A minimim of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid kids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance

Companies, the unsubseribed portion shall be available to other iddersin the mon-Betaill Category.

Retail Catezory Allocation Methodaology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than®2,00,000)/- { Rupees Two Lakhs) aggregated across Stock Exchanges (* Retail Investor™),

LU‘}'i&nﬁh!c] Orffer Shares shall be reservied for allocation fo Retail Investors (*“Retail Portion™). The Stock Exchanges will decide the quantity of Offer Shares ¢ligible to be considered in the Retail Portion, based on the Floor Price (defined below ) declared
vy the Seller.

Retail Investors may enter a price bid or opt for bidding at thie Cut-Off Price. *Cut-04f Price™ means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on T day, Any
unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to camry forward their bids to T+1 day. The non-Retail
Investors are required to indicate theirwillingness to carry forward their bid on T day.

8. Total number of Equity Shares being offered in the Offer Upto 58, 10,000 Equity Shares of the Company of face value of 10/~ each, representing 5.38%, of the total paid up equity share capital of the Companyas on March 31, 2021 (the “Offer Size™).

g, Mame ol the broker on behal Fof the Seller (the *Seller®s Broker™) Elara Securities (India) Private Limited (BSE:324 land N5E: 123987 will be acting as the Settlement Broker on behalfof the Seller’s Broker.

14, Floor Price The floor price of the Offer shall be #111.00{ Rupees One Hundred and Eleven only) per Equity Share of the Company,
The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the market,

I1. Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchange mechanism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal,

12. Conditions for cancellation of the Offer In the event (i) the ageregale number of orders received Mrom non-Retail Investors in the Offer at or above the Floor Prce on T day is not sulficient, the Seller reserves the right to cancel the Oifer, post bidding, in Tull (both no-retail and retan] categonies)

and not proceed with the Offer on T+ 1 day (for Retail Investors); or (11) of any default in scttlement obligations, the Scller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offer in full. In such cases, the decision to either
comclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up to 5:00 p.m. on T day by the Stock Exchanges

In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in setilement obligation, the Scller reserves the night to either conclude the Offer to the extent of orders placed or cancel the
Oifer in full. The decision to either accept or reject the OiTer shall be at the sole discretion ofihe Seller.

e B Conditions for participating in the Offer 1. Mon-institutional investors (including retail category) shall deposit | (0% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be provided within trading hours, In case of
institutional investors who place bids without depositing 1 00% of the bid value upfront, custodian confirmation shall be as perthe existing rules for secondary market transactions and SEBI OFS Circulars.

3. In respect of bids i the Retail Category,margin for bids placed at the Cut-Off Price, shall be at the Floor Price and for price hids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash
equivalents at the time of placing bids. Pay-inand pay-out for hids by Retail Investors shall take place as pernormal secondary market transactions.

4. Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price,
5. The funds collected shall neither ke utilized against any other obligation of the trading member nor co-mingled with other segments.

fi. Individual Investors shall have the option to bid in the Retail Category and’ or the non-Retail Category. However, if the cumulative bid value by retail individual investor across both categories exceeds 2,00,000/- { Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 200,000/ (Rupees Two Lakh only), such bids shall be rejected.

7. Modification or cancellation of orders
[a) Orders placed by Retail Investors {(with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

(b Orders placed by institutional investors and by non-institutional investors, with [00%% of the bid value deposited upfront: Such orders can be modified or cancelled any tme during the trading howrs onn T day, and in respect of any un-alloited
bids which they have indicated fo be carried forward 1o T+ 1 day, orders can be modified on T+ 1 day in accordance with the SEBIT OFS Circulars

() Opders placed by institutional investiors without depositing 1 00% of the bid value upfront: Such orders cannot be madified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity.

i) Bids carried forward by non-Retail Investors to T+1 day may be revised in accordance with the SEBLOFS Circulars,

In case of any permitted modification orcancellation of the bid, the funds shall be released / collected ona real-time basis by the clearing corporation.

8. Bidder zhall alzo be liable to pay any other fees, as mayv be levied by the Stock Exchanges, ineluding securities iransaction tax,

O, Multiple orders from a single bidder shall be permined.

10. In case of default in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

11, The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in case of market closure due to incidence of breach of “Market wide index-based circuit filter”, the Offer shall also be halted.

14. Settlement settlement shall take place on a trade for irade basis, For bids received from non-Retail Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall take
place on T+ day, in accordance with the SEBI OFS Circulars, In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i... on
T+2 day).

Forthe bids received on T+ 1 day, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward their bid on T+1 day without depositing 10020 of the order value upfront, the settlement shall take place on T+3 day.
In case of non-instiutional investors and instututional investors bidding with 100% macgin upfront who chose to carry forward their un-allotted bids to T+ 1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION

The CHler 1s personal o each prospective bidder {including individuals, funds or otherwizse) registered with the broker of the Stock Exchanges who makes o bid (each a *Bidder™) and neither the Offer nor this advertisement constitutes an offer to sell or mvitation or solicitation of an offer to buy, to the public, or to any other person or class of persons
requiring any prospecius of offer docwment (o be isswed, subimitted toor filed with any regulatory authority of 1o any other person or ¢lass of persons within or outside India.

TheOffer is being made in reliance om the SEBTOFS Circulars, read with Section 21 of Chapier 1ofthe Master Circular for Stock Exchange and Clearing Corporation — circular no, SEBVHO/MRINDECIRT 11 Tdated October 25,2009 issued by SEBL and subject o the guidelines, circulars, miles and regulations of the Stock Exchanges. There will be
no “public offer” of the Offcr Shares in India under the applicable laws in India including the Companics Act, 2013, and the rules and clarifications issued thercunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companics Act, 1956, and the rules and clarifications
1ssucd thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any other junsdiction. Accordingly. no documents have been or will be prepared, registered or submitted for approval as “prospectus™ or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock
Exchanges or any other statwtory/regulatony listing authonty in India or abrosd under the applicable laves in Indiz including the Companies Act, the SEBL{ Issue of Capital and Disclosure Bequirements) Regulations, 2018, as amended amd ne such document will be circulated or distribufed to any person in any junsdiction, mcluding in [ndia.

Each Bidder shall be deemred 1o acknowled ge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, on the Company”s website or etherwise in the public domain, tegether with the information contained in this advertisement.

TheOffer is subject to furmher terms st forth in the confract note 1o be provided o the successful Bidders,

This advertizement is for information purposes only and is neither an offer nor invitation tobuy or sell nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale securities, in in any junsdiction (collectively, “Other Jurisdictions™ ) in which such offer, solicitation or sale is or may be unlaw ful whether prior to registration or
qualification under the securities laws of any such jurisdiction or otherwise. This advertisement and the mformation contained herein anc not for publication or distnbution, directly or indircctly, in or to persons in any Cther Jurisdictions unless permitted pursuant 1o an exemption under the relevant local law's or regulation/s in any such junisdiction.
Prospective purchasers should seck appropniate legal advice priorto participating in the Offer. The Otfer Shares have not been and will not be registered underany securities law of any Other Junisdictions.

This advernsement and the Motice are not for release, publication or distribution, in whole or in part, m the United States of America, its termtones and possessions, any stafe of the United States of Amenca, or the Disirict of Columbia (together, the *Unibed States™), and 15 neither an offer 1o sell nor a selicitation of an offer o buy within the United
States any securities of the Company, The Offer Shares have not been and will not be registered under the United Suates Securities Actof 1933, asamemded (the *Secarities Act™), or under the securities laws ol any state of the United States and may not be offered or seld in the United States except pursuant 1o an exemplion from. or ina transaction not
subject o, the registration requirements of the Secarities Act and in accordance with any applicable state securities laws, Any public offering of securities to he made in the United States will be made by means of a prospecius that may be obtainad from the issuer or the selling security holder and that will contain detailed information aboat the company
and management, as well as financial statements. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers™ (as defined in Rule 144A under the Sccuritics Act) (“QIBs™ and cach a “QIB™) in reliance on the exemption from registration provided by Rule 1444 under the Securities Act, or pursuant to
another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.and (b) outside the United States in offshore transactions in reliance upon Regulation 5 under the Securities Act (“Regulation 8™). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
from the provisions of Section 5 of the Secunties Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of the Securities Act orotherwise pursuant o an wvailable exemption from such regisiration requirements.

Mo derermination has been made as to whether the Company has been, is, or will become o passive foreign investment company (*PFIC pwithin the meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended, for U5, federal income tax purposes, Mo analysiz hos been underiaken to determine ifnhe Company is a PFIC,
and ifthe Company has been, is, or will be treated as a PFIC in any taxable vear LS. taxpayers that hold the Offer Shares (directly and, in certain cazes, indirectly } may be subject to significant adverse tax consequences, The PEIC rilex are complex, Prospective purchasers showdd consall el owin fax aadvisors regavding the U8, federal, state and
fovcend fer dmprlioafions fo tiem of aoguiving the Offer Shaves.,

By submitting a bid in connection with the Offer, each broker will also be deemed 1o have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set cut in the Motice. In addition, each broker, except for the Seller’s Broker, will be deemed 1o have represented that it is located outside the United States and
that none of if, its affilhates (as defined in Bule 405 under the Sccuritics Act) or any person acting on its or therr behalf has (ad engaged or will engage in any “directed selling efforts™ {as defined im0 Begolation ) 1o connection with the offer or sale of the Offer Shares, (b engaged or will engage i any form of “general sobetation” or “general
mdvertising™ {each, within the meaning of Regulation D under the Securities Acthor (¢ offered or will ofTer and sell the Cffer Shares except outside the Umited States inreliance upon Begalation 5 or within the United States 1o persons reasonably believed to be QIBS in transactions exempl from the registration reguirements of the Secunties Acl.
Except for the Sefler®s Broker, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the Unived States,

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed 1o have {a) read and undersiood the Notice in its entirety, (h) accepted and complied with the terms and conditions set out in the Motice, and () made the representations, warranties, agregmenis and acknowledgements set out in (10 or {ii)
immediately below, as appropniate:

(i} Persons Outside the United States

¢ [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act orunder the securities laws of any stute of the United States and are being offersd and sold to it in a transaetion that does not require registration under the Securities Act;

« (ip I was cutside the United States {within the meaning of Regulation 51 at the time the offer of the Offer Shares was made 1o it and it was outside the United States when its purchase order for the Offer Shares was omginated and (i) 100 1s a broker-dealer outside the United States acting on behall of s customers, each of s customers has
confirmed o il that such customer was cutside the United States an the time the offer of the Offer Shares was made toitand sech customer was outside the United States when such customer s buy order fior the Cffer Shares was ariginated,

[tdid not submita bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” {as defined in Regulation 5,

* Itisbuying the Offer Shares for imvestment purposes and not with a view 1o the distribution thereot” 16in the future it decides 1o offer, resell, p]:dgc or otherwise wanster any of the (iTer Shares, it agrees that it will not ofier, sell, plcdf,c or ptherwise transifer the Offer Shares except in a transaction complying with Bule @13 or Rule 904 of
Regulation 5 or pursuant to another available exemption from the registration requirements under the Securities Act and in accordance with all applicable secunties laws of the states of the United States and any other junsdiction, including India;

«  [tis mofan affiliate (as defined in Rule 405 under the Securtties Act) of the Company ora person acting on behal fof an affiliate of the Company;

« Where i is submitting & bid as fiduciary or agent for one or mone investor or managed accounts, it represents and warrants that 10 was authorized in wriling by ¢ach such managed account 10 purchase the OfTer Shares for each managed account and to make (and it bereby makes) the represemations, wamanties, agreements and
acknowledgments herein for and on behalf ofeach such account, reading the reference to it to include such accounts;

*  The placing oforders for the purchase of the Chiter Shares and resultant purchase on successful allocation is and will be law il under the laws of the jurisdictions inwhich it places such orders (o purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is comsummmated, including wnder all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines;

¢ [twill not hold or seek to hold the Seller orthe Sellers Broker or any of their respective affiliates responsible or liable for any misstitements o oromisstons from any publichy availlable information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever inrespect of any losses incurred 1in connection
with transgetions enfered infe by the brokers acting on 183 behal Ui connection with the purchase of the Offer Shares;

« Ttagrees to indemmby and hold the Seller and the Seller’s Broker harmlezs from any and all costs, claims, labilites and expenses {inclwding legal fees amd expenses) arising oul of or in connection with any breach of these representations, warranties oragreements, Iiagrges that the indemmity sef Forthin this pacagraph shall survive the resale of
the CriTer Shares; and

« [t acknowledges that the Seller and the Seller’s Broker and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warrantics, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
prompaly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offier Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.
(ii) Personsin the United States

» [tunderstands that the Offer Shares have not been and will mot be registered under the Securities Act or under the securities laws ol any state of the United States and that the offer and sale of the Offer Shares 1o i1i8 being made in rehance on Rule 1444 or another available exempiion from the registration requitements of the Secunties Act and in
accordance with any applicable state securities laws;

« (i} Itis a QIB and is purchasing Offer Shares for its own account or for the account of ancther QIB and {ii) is aware that the Offer Shares are being sold to it in reliance on the exemption from registration provided by Rule 144A under the Securities Act or pursuant to ancther exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act;

v It did not submit a bid for and will mot be acquinng the Offer Shares as a result of any peperal sohicitation or general advertisimg (within the meaning of Bule 502(cyunder the Secuntios Act);

« [t represents and wearrants that it 1s baving the OiTer Shares for investment purposes and not with g view to the distribution thereof, 1Mn the Tuture 10 decades to offer, sell, pledge or otherwise transfer any of the OfTer Shares. it agrees that it will anly offer, zell, pledge or atherwise trunsfer such OfTer Shares (a) i the United States (1) o a person
who the seller reasonably believes is a OB in a transaction meeting the requirements of Rule T44A, (i) pursuant toan exemption from regisieation ender the Securities Act provided by Rule 144 under the Securities Act (ifavailable), (iid) pursvant to another available exemption from the registeation requirements of the Securities Act, or {(iv)
pursuant ie an effective registration statement under the Securities Act, or () ouizide the United States in an of fiShore transaction complving with Rule 903 or Rule 904 of Regulation 5, as applicable, in each caze in accordance with all applicable securities laws of the states of the United States and any other junsdiction, including India, Except
for sales made in accordance with Rule 903 or 904 of Regulation 5, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale restrictions referred to in{a) above;

¢ [tis notan affilate (as defined in Rule 4035 under the Securtties Act ) of the Company or a person acting on behalfof an affibiate of the Company;

v [trepresents that prior to acquiring the Offer Shares, ithas all the information relating to the Company and the Offer Shares which it believes 1s necessary for the purpose of making itsinvestment decision;

«  [tunderstands that OiTer Shares purchased pursuant 1o Rule 1445 or another available exemption under the Securities Actwill be "restrcted securities" within the meaning of Bule 144 under the Securities Act and it agrees that Tor se leng as they remann restncted securities, it shall not deposit such Offer Shares inte any unrestricted depository
facility established or mainiained by any depository bank;

¢ The placing of orders for the purchase of the Offer Shares and resultant purchase on successtul allocation is and will be lawful wnder the laws of the jurisdictions inwhich it places such orders i purchase Offer Shares, in which it is resident, and inwhich the sale and purchase of the Offer Shares is consummated, including under all applicahle
Indian laws, regulations and guidelines, including the OFS Guidelines;

*  Where itis submitting a bid as fiduciary or agent for one or more inv estor or managed accounts, itrepresents and warrants that it was authonsed in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and on behalfof each such sccount, reading the reference to i to include such accounts;

«  [twill not held or seek 1o held the Seller or the Sellers Broker or any of their respective affiliates responsible or liable or any misstatements in or canissions from any publicly available information concerning the Company or the Offer or ciherwise responsible or liable in any manner whatzoever inrespect ol any losses incurred in connection
with transactions entered info by the brokers acting on its behalf in connection with the purchase of the Offer Shares;

« Ttagrees to indemnify and hold the Selier and the Seller’s Broker harmless from any and all costs, claims, liahilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares;

*  Where it i1z submitting a bid as Aduciany or agent for one or more investor accounis, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;

»  [tacknowledges that the Seller and the Seller's Broker and thewr respective afliliates, and others will rely upon the truth and accuracy of the foregomg representations, warranties, agreements and scknowledgements and agrees that ifany of such representations, warranties, agreements and acknowledpements is no longer accurate it will
prompily notify the Seller,

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made ofher than in compliance with the above-mentioned restriciions shall not be recognized by the Company,
This advertisement and the Notice ane not for publication or distribution, in whole or in part, in the United States, except that the Seller’s Broker may send copies of this Notice to persons in the United States who they reasonably believe to be QTRs.
Thanking Yo,

Yours faithiubly,
{rin behalf of Shah Family Trast

S’
Dhate : Agpril 23, 2021 [ %Wikram Shab
Place : Ahmedabad Trustes of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, S.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below,
Re: Offer for Sale of Equity Shares of face value of 210 each (*Equity Shares™) of Shalby Limited (the “*Company™), by its Promoter, Shah Family Trost (the “*Seller™), through the stock exchange mechanism,
1 am directed to refer to Clause 5(b) of the circular number CIR/MRDYDP1 82012 dated July 18, 2012 notified by the Sccurities and Exchange Board of India (*SEBI™ and such circular “SEB1 OFS Circular™) pertaining to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by
circular number CIEMEBEDVDPA 2013 dated January 25, 2003, circular number CIRMEDVDP T2 3 dated May 30, 2013, circular number CIRMMBEDVDP242004 dated August B, 2004, circular number CIR/MRDVDPS322004 dated December |, 2004, circular number CIRMEDVDP 12220105 dated June 26, 2005, circular number
CIRMELDVDPF36/2016 dated Febroary 13, 2016, circular number CIR/MREDVDPSI201T dated June 27, 2007 and circular number SEBIHOMBEDVDOPICIRMP2018159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Cleaning Corporation — circular no,
SEBIHOMRDDECIR/P/1 1 Tdated October 25,201 9issued by SEBI, (together with SEB1 OFS Circular, the “SEBIOFS Circulars™), read with (a) "Revised Operational Guidelines for Offer for Sale (OFS) Scgment” issued by BSE by way of its notice bearing no. 20200701-27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regurd:; and (b 5Oifer for Sale- Introduction of Inferoperability’ 1ssued by NSE by way of its circular beaninge no. 5172020 and dated June 30, 2020 and, to the extent applicable, the previous circulars isswed by 8SE in this regard.
This advertisement is being issued by the Seller m pursnance of Clavse 4 of the SEBI OFS Circular, The Scller 1s one of the promoters of the Companyi the *Promoter™). The Promoter (the **Seller™) proposes to sell up to53, 10,000Equity Shares of the Company { representing 5.38% of the total 1ssued and paid-up Equity Share capital of the Company )
(*Offer Shares™), having a face value of T 10/ cach, onApril 26, 202 1 (“T day™) (for non-Retail Investors only) and on April 27, 2021 (*T+1 day™) ( for Retail Investors and for non-Retail Investors who choase to carry forward their un-allotted bidsthrough a separate, designated window of BSE Limited (the “BSE™) and Mational Stock Exchange of
India Limited (“NSE™, and together with the BSE, the “Stock Exchanges™), in accordance with the SEBI OFS Circalars and the notices and circulars issued by the BSE and NSE, from time to time, in this regard (such offer for sale hereinafter referred to as the “Offer™).
The Offcr shall be undertaken exclusively through Scller’s Broker named below on a separate window provided by the Stock Exchanges for this purpose.
The Ovfer is being undertaken by the Seller, inter alia, for achigving the minimum public shareholding of the Company as preseribed under Rule 192 1(h) of the Securities Contracts (Regulation} Rules, 1957, as amended, and Regulation 38 of Securnities and Exchange Board of India (Listing Obligations and Disclosure Reguiremenis) Regulations,
2015, as amended, and in one of the permissible methods prescnibed by SEBI by way of its circular bearing no. CIR/CFINCMI14/2015 and dated November 30, 2001 5, as amended ("MPS Circular™). The Offer shall be undertaken exclusively through the Seller's Broker { defined below).
The details of the Offer, in accordance with the reguirements of Clause 53{b) of the SEBTOFS Circular, are set forth below. COther important information in relation to the Offer is set out helow under the heading “Important Information™, and the information included therein constitutes an integral part of the terms and conditions of the Offer. The
brokers and prospective buyers are regquired to read the information included in this advertisement in its entirety along with the notice dated Apnl 23, 2021 | isswed by the Seller to the Stock Exchanges as required by the SEBLOFS Circulars { the “Motice™).

Sr No.| Details required to be mentioned in the Notice Particulars of the Offer
| Mame ofthe Seller { Promoter / Promoter Group) Shah Family Trust (“Promoter™).
2 Mame of the company whose shares are proposed to be sold and ISIN - | Name: Shalby Limited
[SIN: INE397101018
L8 Mame of the stock exchange where orders shall be placed BEE and NSE
4, Mame of the designated stock exchange B5E
5: Name of the designated clearing corporation MSE Cleaning Limited
i, Dates and time of the opening and closing of the Offer The Offer shall take place over two trading days, as provided below:

For non-Retail Investors: April 26, 2021 (*T day™)

Chly non-Eetail Investors shall be allowed to place their bids on T day, e, April 26, 2021,

The OiTer shall take place duning trading hours on a separate windos of the Stock Exchanges on T day, i.e, Apnl 26, 2021 commencing at 9:15 a.m. and shall close om the same date at 3:30 pomc Indian Standard Timee.

Those non-Retail Invesiors who have placed their bids on T day and have chosen to carry forward their bids to T-+1 day, shall be allowed to carry forward and also revise their bids on T+ 1 dav as per the SEBIOFS Circuliars,

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their bids; April 27, 2021 (5T+1 day™)

The Ofter shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., April 27, 2021, commencing at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time on the same date,

Omly Retail Investors (defined below ) shall be allowed fo place their bids on T+1 day, i.e., April 27, 2021, Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be
allowed to carry forward and also revise their bids on T+ 1 day as perthe SEBIOFS Circulars.

(T dav and T+ 1 day, collectively referred 1o as *Oifer Dates™)

Allecation methodelogy The allocation shall be on the proportionate method basis at a single clearing price basis in accordance with the SEBI OFS Circulars.

Mo single bidder other than mutual funds registered with SEBT under the SEBT Mutual Funds) Regulations, 1996, as amended (*Muatual Funds™)and insurance companies registered with the Insurance Regulatory and Development Autherity under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies™) shall be allocated more than 25% of the Offer Shares.

MNon-Retail Category Allecation Methodology

The non-Retail Investors shall have anoption to carry forward their un-allodted bids from T day to T+ 1 day provided they indicale their willingness tocarry forward their bids. Further, such Investors can also revise their bids on T+ 1 day in accordance with
the SEBIOFS Circulars,

A minimum of 25% of the OfTer Shares ghall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available o other biddersin the non-Retail Category.

Retail Catepory Allocation Methodology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offier Shares of total value of not more than®2, 00,000/ { Rupees Two Lakhs) aggregated across Stock Exchanges (*Retail Investor™).

| ool the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Portion™), The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Pedtion, based on the Floor Price (defined below) declared
by the Seller.

Retail Investors may enter a price bid or opt for bidding at the Cut-CHY Price. *Cut-OdT Price™ means the lowest price. as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based en all valid bids received on T day. Any

unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to carry forward their bids to T+ 1 day. The non-Retail
Investors are required to indicate their willingness to carry forward their bidon T day,

8. Total number of Equity Shares being offered in the Offer Up to 58,10,000 Equity Shares of the Company of face value of ¥ 10v- each, representing 5. 38% of the total paid up equity share capital of the Companyas on March 31, 2021 (the *OfTer Size™).

B Mame of the brokeron behalfof the Seller{the “Seller’s Broker™) Elara Securities (India) Private Limited ( BSE:324 1 and NSE: 12898} will be acting as the Settlement Broker on behalf of the Seller’s Broker.

10, Floor Price The Moor price of the Oifershall be 2 11 LK Rupees Ome Hundred and Eleven only) per Equity Share of the Company.
The Stock Exchanges are reguired to ensure that the Floor Price is immediately informed to the market,

11 Conditions for withdrawal of the Offer The Seller rescrves the right o not proceed with the Offer at any time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchanpe mechanism is made, The Stock Exchanges shall suitably disserninate details of such withdrawal.

12. Conditions for cancellation of the Offer In the event {1) the aggregate number of orders received from non-Retail Investors in the Offer at or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full {both non-retail and retail categories)

and o proceed with the Offeron T+1 day (for Retail Investars), or (i) of any default in settlement obligations, the Seller reserves the right to either conclude the Oter (o the extent of valid bids or cancel the OdYer in full. Insuch cases, the decision (o either
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up fo 300 pom. on T day by the Stock Exchanges.

[ the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement abligation, the Seller reserves the right 1o either conclude the Offer te the extent of orders placed or cancel the
Offerin full. The decision to either accept or reject the Offer shall be at the sole discretion of the Seller.

1.3 Conditions for participating in the Offer I. MNon-institutional investors {including retail category b shall deposin 10090 of the bid value in cash up=front with the clearing corporation at the time of placing bids for the Chiter,

2. Institutional investors have an option of placing bids without any upfront pavment. In case ofninstitutional investors who place bids with 100% of the bid valee deposited upfront, custodian confirmation shall be provided within irading hours. Incase of
instituticnal investors who place hids without depositing 100%% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions amd SEBIOFS Circulars,

1. Inrespect of bads in the Betal Categoryomargin for bids placed at the Cut-O0T Price, shall be at the Floor Price and for price bids al the value of the bid. Clearing corporation shall collect margin o the extent of 100246 of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions,

4. Redail Investors may enter a price bid oropt for brdding at the Cut-OfT Price.

The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

6. Individual Investors shall have the option to bid in the Retail Catepory and/ or the non-Retail Category. However, if the cumulative bid value by retail individual investor across both categories exceeds $2,00,000/- (Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 2,.00,000/- ( Rupees Two Lakh only), such bids shall be rejected.

7. Modification or cancellation of orders
) Orders placed by Retail Investors ((with 10064 of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+ 1 day.

bl

i) Orders placed by institutional investors and by non-institutional investors, with 10084 of the bid value deposited upfront; Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the SEBLOFS Circulars

(] Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity,

(d) Bids carried forward by non-Retail lnvestors to T+ 1 day may be revised inaccordance with the SEBI OFS Circulars,

In case of any permitted modi fication or cancellation of the bid, the funds shall be released ¢ collected on a real-time basis by the clearing corporation.
8. Biddershall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax.
9. Multiple orders from a single hidder shall be permitted.

L0 In case of default in pav-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collecied froan the broker, This amount shall be credifed to the Investor Protection Fund of the Stock
Exchange.

[ 1. The Equity Shares of the Company odher than the OfTer Shares shall continue trading in the normal market. However, incase ol market closure due to incidence ol breach ol “Market wide index-based circuit flter”, the OfTer shall also be haled,

14, Settlement Settlement shall take place on a rade for trade basis. For bids received from non-Retail Category on T day. being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall takg
place on T+1 day, in accordance with the SEB1 OFS Circulars. In the case of institutional investors who place bids without depositing 100%% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on
T+2 day).

For the bids received on T+ 1 dav, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward their bid on T+1 day without depositing 100% of the order value upfront, the settlement shall take place on T+3 day,

[n case of pon-institutional investors and insttutional investors bidding with 1005w margin upfront who chose to carry forward their un-allotted bids to T-+1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Chifer is personal toeach prospective bidder (including individuals, funds or stherwise) registerad with the broker of the Stock Exchanges who makes a bid (each a *Bidder™ and neither the OiTer nor this advertisement constituies an offer to sell or invitation or solicitanon of an offer 1o buy, 1o the public, or to any ether person or class ol persons
requiring any prospecius or offer document to he issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or oatside India,
The Offer is being made in reliance on the SEBIOFS Circulars, read with Section 21 of Chapter 1ofthe Master Circular for Stock Exchange and Clearing Corporation — circularno. SEBFHO/MRDDF/CIRP 11 Tdated October 23,2019 issucd by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will be
no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications issued thercunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companics Act, 1956, and the rules and clanifications
issued thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any other junsdiction. Accordingly, no documents have been or will be prepared. registered or submitted for approval as “prospectus™ or an offer document with the Fegistrar of Companies in India and'or SEBI and'or the Stock
Exchanges or any other statutoryregulatony listing authority m India or abroad under the applicable laws in India e luding the Companies Act, the SEBI {[s2ee of Capital and Disclosure Requirements) Begulatvons, 2018, as amended and no such document will be circulated or distributed te any persen inamy junsdiction, including in India
Each Bidder shall be deemed to acknowledee and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBLor the Stoeck Exchanges, on the Company s website or cdherwise in the public domain, tegether with the information contained in this advertisement.
The Offer is subject 1o further terms set forth inthe contract nede (o be provided to the successful Bidders,
This advertizement is for information purposes anly and is neither an ofter nor invitation to buy or sell nor a solicitation of an offer to by or sell any securities, nor shall there be any sale securities, in inany jurisdiction (collectively, “Other Jurisdictions™} in which such offer, solicitation or sale is or may be unlaw il whether prior to registration or
qualification under the secuntics laws of any such jurisdiction or otherwise, This advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any (ther Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation’s in any such jurisdiction,
Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered underany secunties law of any Other Junsdictions.
This advertisement and the Notice are non for release. publication or distribution, in whole or in part, in the United States of Amenica, its terrtories amd possessions, any state of the United Seates of Amenci, or the District of Columbia (together, the *United States™), and 15 neither an offer to sell nor a solicitation of an offer 1o buy within the United
States any securities of the Company, The Offer Shares have not been and will nof be registered under the United Siates Securities Act of 1933, as amended {the “Securities Act™), or under the securifies laws ofany state of the United States and mav not be offered or seld in the United States except pursuant (o an exemplion from, or in @ transaciicn nod
subject to, the registration requirements of the Securities Actand inaccordance with any applicable state securifies laws, Any public offering of securities tobe made in the United States will be made by means of a prospecius that may be obiained from the isswer or the selling security holder and thatl will contain detailed information aboui the company
and management, a5 well as financial statements. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as defined in Rule 1444 under the Secunties Act) (“QIBs™ and ¢ach a “*QIB™) in reliance on the ecxemption from registration provided by Rule 1444 under the Secunitics Act, or pursuant to
another exemption from, or in 4 transaction not subject to, the registration requirements of the Securities Act.and (b) outside the United States in offshore transactions in relisnce upon Regulation S under the Securities Act{* Regulation 87). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
froam the provisions of Section 5 of the Secuniies Act. The purchasers of Offer Shares are hereby advised that sny resale of Offer Shares must be made inaccordance with the registaton requirements of the Securities Act orotherwise pursuant ioan avallable exemption from such registration reguirements.
Novdetermination has been made as o whether the Company has been, is, or will become a passive foreign investment company (“PFIC™) within the meaming of Section 1 297 of the United States Intemal Revenue Code of 1986, as amended, for U.S. federal income tax purposes. Mo analysis has been undertaken o determing of the Company isa PFIC,
and if the Company has been, is, or will be treated as a PFIC in any taxable vear ULS, taxpavers that hold the Offer Shares (directlv and, in certain cases, indirectlyymay be subject o significant adverse fax consequences, Te PRI rules are compiex, Prospective purchicsers shoeld comsaly thelr own fax advivors regarding the U8, federal, siave and
foncernd fere dmprlicantions io fhem of acgieiving the Cffer Shares,
By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Notice. In addition, cach broker, except for the Seller’s Broker, will be deemed to have represented that it is located outside the United States and
that none of it, its affiliates (as defined in Rule 405 under the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage i any form of “general solicitation™ or “general
sdvertising™ (each, within the meaning of Regulation D under the Secunties Actyor (e offered or will offer and sell the Offer Shares except outside the United States inrelisnce wpon Begulation 5 or within the United States 1o persons reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities At
Except for the Seller s Broker, no broker may salicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States,
By submittimg a bid in connection with the Offer or receiving any Oifer Shares, each Bidder will be deemed 1o have (a) read and understood the Notice in its entirety, (b) accepted and complied with the terms and conditions set out in the Motice, and () made the representations, warranties, agreements and acknowledgements set out in (1) or (i)
immediately below, asappropriate;
(i} Persons{utside the United States
+  [tunderstands that the Offer Shares have not been and will not be registered under the Secunities Act or under the secunities laws of any state of the United States and are being offered and sold to it in a transection that does not require registration under the Securities Act;
¢ (1) It was outside the United States (within the meaning of Regulation 5) at the time the offer of the Offer Shares was made to 1t and 1t was outside the United States when its purchase order for the Offer Shares was onginated and {113 181t 15 4 broker-dealer outsede the United States acting on behalf of tts customers, each of its customers has
confirmed (ol that such customer was outside the United States at the time the offer of the OiTer Shares was mode to it and such customer was owtside the United States when such custoamer s buy order for the OfTer Shares was originated;
¢ [tdid not subanit a bid for and will notbe acquiring the OfTer Shares as a result of any “direcied selling efforns™ (as defined in Regulation 5);
o [tis buying the Oifer Shares for investment parposes amd mof with a view o the distributicen thereof, Ifin the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, itagrees that it will not offer, s2ll, pledge or otherwise transfier the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of
Eegulation S or pursuant to another available exemption from the registration requirements under the Securities Actand in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India;
* [tiznot an affiliate (as defined in Rule 405 under the Securities Act) of the ('ompany or a person acting on behalf of an affiliate of the Company;
*  Whenre it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorized in wrting by each such managed account to purchase the Offer Shares for each managed sccount and to make (and it hereby makes) the representations, warranties, agreements and
seknowledgments herein forand on behalfol each such account, reading the reference fo it (o include such accounts;
*  The placing of orders For the purchase of the Offer Shares and resultant purchase on successful allocation is and will be law sl under the laws ol the jurisdictions in which it places such orders to purchase OfTer Shares, in which it is resident, and in which the sale amd purchase of the Offer Shares is consummated, including under all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines,
#  Ttwill not hold or seek io hold the Seller or the Seller's Broker or any of their respective affiliates responsible or liable for any misstaternents in or omissions from any publicly available information concerning the Company or the Crifer or otherwise responsible or liable in any manner whatssever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalt in connection with the purchase of the Crfer Shares;
+ ltagrees to indemnity and hold the Seller and the Seller s Broker harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements., It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares; and
[t acknowledges that the Seller and the Seller’s Broker amd their respective affiliates, and others will rely upon the truth amd accuracy of the foregoing representations, warranties, agreements and acknowledpements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promply motify the Seller
Any resale or other transfir, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned resirictions shall not be recognized by the Company.
(ii) Personsinthe United States
+ [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis being made in reliance on Rule 1444 or another available exemption from the registration requirements of the Securities Actand in
geeordance with any applicable state securities laws;
(i) I s a Q1B and is purchasing Offer Shares for its ovwn account or for the account of another OB and (i) 12 aware that the OfTer Shares are being old to it in reliance on the exemplion from registration provided by Rule 1444 under the Securities Act or pursuant o another exemption from, or ina lransacton ool subject o, the regisiration
requirements of the Securities Act
v Tt did not submit a bid for and will not be acquiring the Crter Shares as a resuli of any general solicitation or general advertising (within the meaning of Rule 50Z(c) under the Securities Act);
« Tt represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereot, If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otheraise transfer such Offer Shares (a) in the United States (i) to a person
who the seller reasonably believes is a Q1B in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (i11) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv)
pursuant to an cffectve registration statement under the Secunties Act. or(b) outside the United States inan offshore transsction complying with Rule 903 or Bule 904 of Regulation 5, as applicable, in cach case in sccordance with all apphicable securities laws of the states of the United States and any other junsdiction, including India. Except
for zales made in accordance with Rule %03 or 904 of Begulation S, it will, and each subsequent purchaser is required to, nodily any subsequent purchaser fromm il of the resale restrictions referred toan (a) above;
o Jtis ot anaffiliate (as defined in Rule 405 under the Securities Acthofl the Company or a person acting on behalf of an affiliate of the Company,
# It represents that prios 1o acquiring the Offer Sharves, it has all the information relating (o the Company and the Offer Shares which i believes is necessary for the purpose of making its investment decision;
+ Ttunderstands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will he "restricted securities” within the meaning of Rule 144 under the Sccuritics Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository
facility established or maintained by any depository bank;
* The placing of orders for the purchase of the Otfer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consummated. including under all applicable
Indiamn laws, repulations and goidelines, meluding the OFS Guidelimes;
«  Where it is submitting a bid as fduciary oragent for one of maore investor of managed accounts, il represents and warrants that itwas authorized in writing by each such managed account to purchase the ChTer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and en behalf of each such account, reading the reference 1o 'it” to include such accounts,
¢ [twill not hold or seek 1o hold the Seller or the Seller's Broker or any of their respective affiliates responsible or lizble for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatseever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Crfer Shares;
+  [tagrees to mdemnify and hold the Seller and the Seller's Broker harmless from any and all costs, claims, habilities and expenses (including legal fees and expenses) ansing out of or inconnection with any breach of these representations, warranties or agreements. I agrees that the sndemnity set forth in this paragraph shall survive the resale of
the Offer Shares:
«  Where it is submitting a bid as Gduciary oragent for one of maore investor accounts, it has sole investiment discretion with respect to each such account and it has full power o make the representations, warranties, agreements and acknowledgements hevein:
o [t acknowledges that the Seller and the Seller’s Broker and their respective affiliates, and ofhers will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that ifany of such representations, warranties, agreemenis and acknowledgements is no longer accuraie it will
promply notify the Seller.
Any resale orother transfer, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned restrictions shall not be recognized by the Company.
This advertisement and the Notice are not for publication or distribution, in whole or in part, in the United States, except that the Seller's Broker may send copies of this Notice to persons in the Linited States who they reasonably believe to be QIBs.

Thanking Yaou,

Yours fuithielly,

Ok beehalf of Shak Family Trust

Dhate : April 23, 2021 D, Wikram Shah
Place : Ahmeduhud Trustee of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, 8.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below.

Re: Offer for Sale of Equity Shares of face value of ¥ 10 cach (“Equity Shares™) of Shalby Limited (the “Company™), by its Promoter, Shah Family Trust (the “Seller™), through the stock exchange mechanism,

Iam directed to refer to Clause 5(byof the circular number CIRAIEDVDE 182012 dated July 13, 2012 notified by the Secunties and Exchange Board of India (“SEBI™ and such circular “S EBT OFS Circular™ ) pertaining to comprehensive puidelines on offer for sule of shares by promoters through the stock exchange mechanism, ss amended by
circular sumber CIRMBEDVDPO42013 dated January 25, 2003, circular number CIRAMEDDPA 72003 dated May 30, 2003, circular number CIRMRDDP 242004 dated Augest B, 2004, circular number CIR/MRDVDP 322004 dated December 1, 2004, circular number CIR/MRDIDPA22005 dated Jume 26, 20035, circular numbser
CIRMRIVDP 302006 dated February 15, 2006, circular number CIRMEIVDPGS2007 dated June 27, 2017 and circular number SEBVHOMEDDOPECIEPA2018/159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Clearing Corporation — circular mo.
SEBFHOMEDVDEACIERT 1 Tdated October 25 201 Mssued by SEBL (together with SEBI OFS Circular, the “SEBI OFS Circulars™), read with (a) “Revised Operational Guidelnes for Offer for Sale (OFS) Sepment” issued by BSE by way of its notice bearing no. 20200701-27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regard:; and (b) “Ofer for Sale- Introduction of Interoperability” izsued by NSE by way of its carcular bearing no. 5 12020 and dated June 30, 2020 and., 10 the extent applicable, the previous circulars isswed by NSE in this regard.

This adveriisement 1= being issued by the Scllerin pursuance of Clawse 4 of the SEBIOFS Circular. The Seller is one ol the prometers of the Company(the “Promoter™). The Promoter (the “Seller™) proposes to sell up to38, 10.000Equity Shares of the Company {representimg 5,38% of the total issued and paid-up Equity Share copatal of the Company)
(~Dffer Shares™ ), having a face value of 105 each, onApn] 26, 2021 (“T day™ ) { for non-Betail Investers onlv) and on April 27, 2021 (*T+1 day™ ) { for Retail Investors and for non-Retal Investors who choose to carry forwand their un-allotted bidswhrough a separate. designated window of BSE Limited {the *BSE™) and Mational Stock Exchange of
India Limuted (*NSE™, and together with the BSE, the *Stock Exchanges™). inaccordance with the SEBIOTFS Circulars and the notices and circulars issued by the BSE and MSE, from time to time, inthis regard such ofTer for sale heremnalter relemed 1o as the *0fler™).

TheMfer shall be undertaken exclusively through Seller’s Broker named below on a separate window provided by the Stock Exchanges for this purpose.

The (dfer 15 being undertaken by the Seller, mter alia, for achieving the minimum public shareholding of the Company as prescribed under Rule 19(2)b) of the Secunities Contracts { Regulation) Rules, 1957, as amended, and Regulation 38 of Secunitics and Exchange Board of India  Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, and in one of the permissible methods prescribed by SEBL by way of its cireular beanng no. CIR/CFIVOMDY 147200 5 and dated November 30, 200 5, a2 amended (“MPE Circular™ ), The OdTer shall be underiaken exclusively through the Seller's Broker (delned below).

The detanls of the Offer, i accordance with the requirements of Clause 3(b} of the SEBIOFS Circular, are set forth below.Other important information in relation to the Offer 15 set out below under the heading “Important Information™, and the information included therein constitutes an integral part of the terms and conditions of the Offer. The
brokers and prospective buvers are required to read the information included in thiz advertisement in its entirety along with the notice dated April 23, 202 1, issued by the Seller o the Stock Exchanges as required by the SEBI OF S Circulars (the “Notice™).

Sr. No,| Details required to be mentioned in the Notice Particulars of the Offer
1 Mame ol the Seller{ Promoter / Promoter Group) Ehah Family Trust(*Promoter™).
& Mame of the company whose shares are proposed tobe sold and ISIN. | Name: Shalby Limited
ISIN: INES97I01018
3 Mame of the siock exchange where orders shall be placed BSE and MNSE
4 Mamic of the destenated stock exchange BSE
i Name of the designated clearing corporation NSE Clearing Limited
. Drates and time of the opening and closing of the Offer The Offer shall take place over two trading days. as provided below

For non-Retail Investors: April 26, 2021 (*T day™)

Only non-Retail Investors shall be allowed to place their bids on Tday, i.e., April 26, 2021.

The Offer shall take place during trading hours on a separate window of the Stock Exchanges on T day, i.c., Apnl 26, 202 1 commencing at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time.

lhose non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+1 day, shall be allowed to carry forward and also revise their bids on T+1 day as per the SEBI OFS Circulars.

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their bids: April 27, 2021 (“T+1 day™)

The Oiler shall continue totake place during trading hours on a separate window ol the Stock Exchanges on T+ 1 day, Le., Aprl 27, 2021, commencing at 9: 15 am. and shall close on the same date at 3:30pom. Indian Standard Time omnthe same date.

Only Retail Investors {defined below) shall be allowed to place their bids on T+ 1 day, i.e. Aprl 27, 2021, Further, those non-Retail Investors who have placed their bids on T day and bave chosen to carey forward their un-allotted bids to T+ 1 day, shall be
allowed to carry forward and also revise their bids on T+1 day as per the SEBIOFS Circulars.

(T day and T+1 day, collectively referred to as “Offer Dates™)

T Allocation methodology The allecation shall be on the proportionate method basiz af & single clearing price basis in accordance with the SEBLOFS Circulars,

Mo single badder other than muteal funds registered with SEBT under the SEBL{ Mutual Funds) Regulations, 1996, as amended (*Mutwal Funds™)yand insurance companies registered with the Insurance Regulatiory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“ Insarance Companies™) shall be allocated more than 23% of the Offer Shares.

MNon=Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their un-allotted bids from T day to T+1 day provided they indicate their willingness to carry forward their bids. Further, such Investors can also revise their bids on T+1 day in accordance with
the SEBIOFS Circulars.

A minimum of 25%, of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other biddersin the non-Betm] Category.

Retail Category Allocation Methodology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offer Shares oftotal value of not more than®2,00,000/- { Rupees Two Lakhs) aggregated across Stock Exchanges (¥ Retail Investor™).

1%l the Oifer Shares shall be reserved for allocation to Betail Investors (“Retail Portion®™}). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Portion, based on the Floor Prce (defined below ) declared
by the Seller.

Fetail Investors may enter a price bid or o for bidding an the Cul-O0 Price. *Cut-04T Price™ means the lowest price, as shall be determimed, at whick the Offer Shares are sold in the non-Eetail Category, based on all valid bids received on T day. Any
unsubscribed portion of the Retail Category, afterallotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offier Shares on T day and have chesen to carry forward their bids to T-+1 dav, The non-Retail
Inviestors are required to indicate their willingness to carry forward their bid on T day,

5 Total number of Equity Shares being offered in the Offer Upto 58,10,000 Equity Shares ofthe Company of face value of 10/« gach, representing 5.38% of the total paid up equity share capital of the Companyas on March 31, 2021 {the “Offer Size™).

g Mame of the broker on behalfofthe Seller (the “Seller’s Broker™) Elara Sccurities { India) Private Limited ( BSE:324 land NSE: 12898} will be acting as the Settlement Broker on behalfof the Seller’'s Broker.

I Floor Price The floor price of the Offer shall be T111.00{ Rupees One Hundred and Eleven only ) per Equity Shareofthe Company.
The Stock Exchanges are required to ensure that the Floor Price is immediately informed o the market.

11 Conditions forwithdrawal of the Offer The Seller reservies the right to not proceed with the Offer at any time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal betore another otfer for sale through
steck Exchange mechamism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

12. Conditions for cancellation of the Offer In the event (i) the aggregate number of orders received from non-Retail Investors in the Offer at or abowve the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full {both non-retail and retail categories)

and not proceed with the Offer on T+ 1 day (for Retail Investorsy; or (in) of any defaultin settlement obligations, the Seller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offer in full. In such cases, the decizion to either
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up to 5:00 pom. on T day by the Stock Exchanges.
Ini the event that valid orders are nod placed for the entire number of Offer Shares at or above the Floor Price of in case of defaults in settlement abligation, the Seller reserves the right to either conclude the Offer to the extent of orders placed or cancel the
Offerin full. The decision to either accept or reject the Offer shall be at the sole discretion ofthe Seller

13: Conditions for participating in the Offer 1. Non-insfitutional investors (including retail category’) shall deposit 100% of the bid value in cash up-front with the clearing corporation af the time of placing bids for the Criter.
2. Instimuiional investors have an option of placing bids withowt any upfront payment. In case of institutional investors who place bids with 100% of the bid valee deposited upfront. custodian confirmation shall be provided within trading hours. In case of
institutional investors who place bids without depositing 100% of the bid value upfront, cusiodian confirmation shall be as perthe existing rules for secondary market transactions and SEBIOFS Circulars,

3. In respect of bids in the Retail Catepory,margin for bids placed at the Cut-O4T Price, shall be at the Fleor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cazh or cash
equivalents at the timve of placing bids. Pav-inand pav-ourt for bids by Retail Investors shall take place as pernormal secondary market transactions,

4. Retail Investors may enter a price bid or opt for bidding at the Cut-O00 Price.
5. The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

6. Individual Investors shall have the option to bid in the Retail Category and’ or the non-Retail Category, However, if the cumulative bid value by retail individual investor across both categories exceeds $2,00,000/- {Rupees Two Lakhs), the bids in the
Retail Category will becomie ineligible, Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 2.00.000/- ( Rupees Two Lakh only), such bids shall be rejected.
7. Muodification or cancellation of orders

(a) Orders placed by Retail Investors {(with 1 (0% of the bid value deposited upfront) can be modified or cancelled any time during the trading howrs on T+ 1 day.

(b Orders placed by institutional investors and by non-institutional mvestors, with 100%% of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have mdicated o be carmed forward to T+ 1 day, orders can be modified on T+ 1 dayv inaceordance with the SEBI OFS Circulars

(c) Orders placed by institutional investors without depositing 1 0% of the bid value upfront: Such orders cannot be madified or cancelied by the investors or stock-brokers. except for making upward revision in the price or quantity.

() Bids carried forward by non-Retail Investors to T+1 day may be revised in accordance with the SEBIOFS Circulars.

[0 case of any permitted modification or cancellation of the bid, the funds shall be released / collected on a real-time basis by the clearing corporation.
8. Biddershall also be hable o pay any other fees, as may be levied by the Stock Exchanpges, including securities transaction tax.
9. Multiple orders from a single bidder shall be permitted.

10, In case of default in pay-in by any bidder, an amount aggregating to [0% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

11, The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market, However, in case of market closure due to incidence of breach of *Market wide index-based circuit filter”, the Offer shall also be halted

14. Settlement Settlement shall take place on a trade for trade basis. For bids received from non-Retail Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall take
place on T+ day, in accordance with the SEBIOFS Circulars. In the case of institutional investors whoe place bids withoul deposiiing [00% of the order value upfront, settlement shall be as per the existing rules for secondary market transactaons (1L.e., on
T+2 day).

For the bids recerved on T+ 1 day, from the Retail Category and from the un-allofied institutional Investors who choese to camry forward therr bid on T+ 1 day without depositing 100%6 of the order value upfrond, the settlement shall take place on T+3 day.
In case of non-institutional investors and institutional investors bidding with 100% margin upfront who chose to carry forward theirun-allotted bids to T+1 day, the settlement shall take place on T+2 day.

IMPORTANTINFORMATION
The Offer is personal o each prospective bidder (including individuats, funds or otherwise ) registered with the broker of the Stock Exchanges who makes a bid (cach a “ Bidder™) and neither the Offer nor this advertisement constitutes an offer to sell or invitation or solicitation of an offer to bay, to the public, or to any other person or class of persons
requinng any prospectus or offer document to be issued, submitted to or filed with any regulatory authority or to any other person or¢lass of persons within or outside India.
The Offer 1= being made m reliance on the SEBTOFS Circulars, read with Scction 21 of Chapter 1ofthe Master Circular for Stock Exchange and Cleanng Corporation — carcular no, SEBVHOMRDDECIR P 1 Tdated October 25,2009 izsued by SEBI and subpect to the puidehnes, circulars, mules and regulations of the Stock Exchanges. There will be
no “public effer™ ol the Offer Shares in India under the applicable laws in India including the Companies Act, 2005, and the rules and clarifications issued thereunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate Affaics, Government of India, and Companies Act, 1936, and the rules and clarifications
issved thereunder, withowt reference to its provisions that have ceased to have effect, (ihe “Companies Act™} or in any other jurisdiction, Accordingly, no documents have been or will be prepared, registered or submitied for approval as “prospectus™ ar an offer document with the Registrar of Companies in India amd/or SEBI amd/or the Stock
Exchanges or any other statutory/regulatory/ listing awthority in India or abroad under the applicable laws in India including the Companies Act, the SEBI {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person in any junisdiction, including in [ndia.
Each Bidder shall be deemed to acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, on the Company's website or otherwise in the public domain, together with the mformation contained in this advertisement.
TheOMfer is subject to further terms set forth in the contract note o be provided to the successful Bidders.
This adverisement s for information purposes only and 1= nether an offer nor mvitation o buy or sell nor a sohotation of an offer 1o buy or sell any secunities, nor shall there be any sale secunnes, monany junsdicton (collectuvely, “Other Jurisdictions” ) in which such offer, solicitation or sale s or may be unlaw ful whether poior (o registration or
qualification under the securities laws of any suech jurisdiction or ptherwize. This advertisement and the information contained herein ane not for publication or distribation, directly or indivectly, inor o persons in any Cither Jurisdictions unless permitted pursuant 1o an exemption under the relevant local Law/s or regulation’s inany sech jurisdiction
Prospective purchasers should seek appropriate legal advice prior to participating in the Offer, The Offer Shares have not been and will not be registered underany securities law of any Other Junisdictions,
This advertisement and the Motice are not for release, publication or distribution, in whole or in part, in the United States of America, its termtorics and possessions, any state of the United States of America, or the District of Columbia (together, the “United States™), and is neither an offer to sell nor a solicitation of an offer to buy within the United
States any securities of the Company. The Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act™), orunder the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not
subject o, the registration reguirements of the Secunties Actand in sceordance with any applicuble state secunties laws. Any public offening of securities 1o be made in the United States will be made by means of @ prospectus that may be obtamned from the wssuer or the selling security holder and that will contamn detatled information about the company
and management, as well as financial statements. The OiTer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers™ (as defined in Bule 134A under the Securities ActhC=OTRBs™ and each o *0QIB™ in reliance on the exemption from registration provided by Rule 1445 under the Securities Act, or pursuant 1o
another exempion fromy, of in a fransaction nod subject 1o, the registration requiremenis of the Securities Actand (b outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act(*Regulation 8™, Progpective purchasers in the United States are hereby notified that the Seller may be relving on the exemprion
from the provisions of Section 3 of the Secunitics Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of the Securities Act or otherwise pursuant to an available exemption from such registration requirements.
No determination has been made as to whether the Company has been, is. or will become & passive foreign investment company (“PFIC™ pwithin the meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended, for U8, federal income tax purposes. No analysis has been undertaken to determine if the Company is a PFIC,
aned 1 the Company has been, 15, orwill be treated as a PFIC 0 any taxable vear ULS. taxpayers that hold the Offer Shares (directly and, i certain cases, indirectly ) may be subject to significant adverse tax consequences. Tre PFIC rules are complex. Prospective purchasers siowdd consuls their oven tax advisors recavding the U5, federal, siateand
Fercend ferx dmprlicontions fo fvem of aoguiring the Qe Shoves,
By submitting a bid in connection with the Offer, each broker will also be deemed 1o have read and undersiood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Wotice, In addition, each broker, except for the Seller s Broker, will be deemed (o have represented that it is located outside the United States and
that none of it, its affiliates (as defined in Rule 405 under the Sccuritics Act) or any person acting on its or their behalf has {(a} engaged or will engage in any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage in any form of “general solicitation™ or “gencral
advertising™ {each, within the meaning of Regutation D under the Securities Act) or () offered or will offer and sell the Offer Shares except outside the United States in reliance upon Regulation 5 or within the United States to persons reasonably believed to be (01Bs in transactions exempt from the registration requirements of the Secuntics Act.
Except for the Seller’s Broker, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States,
By submittimg a bid in connection with the Offer or recerving any Offer Shares, cach Bidder wall be deemed 1o have (o) read and undersiood the Motice imits enterety, (b) accepted mnd complied with the terms and conditons set out inthe Motice, and () made the representations, warmanties, agreements and acknowledgements set outan (1 ar (1)
immediately below, as appropoiate:
iy Persons Outside the United States
« Ttunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and are being offered and sold to it in a transaction that does not require registration under the Securities Act;
« {1} It was outside the United States {within the meaning of Regulation 5) at the time the offer of the Offer Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was onginated and (i) 1£it is o broker-dealer outside the United States acting on behalf of its customers, each of its customers has
confirmed fo 1t that such customer was outside the United Stutes af the time the offer of the Offer Shares was made to 1t and such customer was outside the United States when such customer s buy order for the Offer Shares was originated;
«  [tdid net submita bid forand will ot be acguirmg the OfTer Shares az o nesult of any “directed selling efforts” (g5 deflined in Regulation S);
« [t is buying the Offer Shares for investment purposes and not with a view to the disiribution thereof. ITin the future it decides to offer, resell, pledge or ptherwise transfer any of the OdfTer Shares, it agrees that it will not offer, sell, pledge or otherwize transfor the Offer Shares except in a transaction complyving with Bule %03 or Rule 904 of
Regulation 5 or pursisant to another available exemption from the registration requirements under the Securities Act and in accordance with all applicable securities laws of the states of the Uinited States and any other jurisdiction, including India,
¢ tisnof anaffiliate {as defined in Rule 403 under the Sccuritics Act) of the € ‘ompany or & persen acting on behalf ot an athliate of the Company;
*  Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorized in writing by cach such managed account to purchase the Offer Shares for cach managed account and to make {and it hercby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to *1t" to include such accounts:
*  The placing of orders for the purchase of the OfTer Shares amd resultont purchase on successiul allocation is and will be bvwful under the laws of the junsdictions in which it places such orders to purchase Offer Shares, in which i1 s resident, and in which the sale and purchase of the Offer Shares is consummated, including under all apphicable
Indian laws, regulations and guidelines, including the OFS Guidelings;
¢ Jtwill not held or seek to hold the Seller or the Seller’s Broker orany of their respective affiliates responsible or liakle for any misstatements in or omissions from any publicly available information concerning the Company ar the Cifer or atherwize responsible or lizble in any manner whatsoever inrespect of any losses incurred inconnection
with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares;
* [tagrees to mdemnity and hold the Selterand the Seller’s Broker harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warrantics or agreements. 1t agrees that the indemnity set forth in this paragraph shall survive the resale of
the OM¥er Shares: and
« It acknowledges that the Seller and the Seller's Broker and their respective affiliates, and others will rely upon the trath and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such reprezsentations, wartanties, agreements and acknowledgements is no longer accurate it will
proanpily modify the Seller
Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company,
(ii) Personsinthe United States
¢ [tunderstands that the Offer Shares have not been and will not be registered under the Secunties Act orunder the securities laws of any state of the United States and that the offer and sale of the Offer Shares to it 15 being made m reliance on Rale 1444 or another availlable exemption from the registranon requirements of the Secuntics Actand in
accordance with any applicable stite securities laws;
« (1pInisa QIB and is purchasing Offer Shares for i1s own account or for the account of another QIB and {11) 15 aware that the Offer Shares are being sold (o it in reliance on the exemplion Trom registration provided by Rule [44A under the Securities Act or pursuant to another exempticn from., or i a transaction noe subject to, the regisimation
requirements of the Securities Act;
#  Ttadid not submita bid for and will nol be acquiring the Ofter Sharcs as a result of any gemeral solicitation or general advertising {within the meaning of Rule 302{c)under the Sccuritics Act);
« [t represents and warrants that it 1s buyving the Offer Shares for investment purposes and not with a view to the distribution thereof. 1f in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only oftfer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) to a person
who the seller reasonably believes 1s a QB in a transaction meeting the requirements of Rule 144A, {0} pursuant to an exemption from regstration under the Securities Act provided by Fule 144 under the Securties Act (1f available), (111) pursuant to another available exemption from the registration regquirements of the Secunties Act, or {iv)
pursuant foan effective registration stalement under the Securities Act, or (b outside the United States in an offzhore trunsaction complying with Bule 903 or Fule 904 of Regulation S, as apphcable, in each caze insccordance with all applicable securities laws of the states of the United States and any ether junsdiction, including India. Except
for zales made in accordance with Rube 203 or 904 of Regulation 5, it will, and each subsequent purchaser is required to, notify any subsequent purchazer from it of the resale restrictions referred to in (a) above,
» [Itis notanaffiliate (as defined in Rule 403 under the Securities Act) of the Company ora person acting on behal fofan affiliate of the Company;
« [trepresents that prior to acquiring the Ofter Shares, it has all the information relating to the Company and the Otfer Shares which it believes is necessary tor the purpose of making its investment decision;
*  [tunderstands that Offer Shares purchased pursnant to Rule 144A or another available exemption under the Securities Act will be “restricted securities” within the meaning of Rule 144 under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository
fucility established or mamtaned by any depository bank;
*  The placing of orders for the purchase of the OfTer Shares and resultant parchase on successiul allocation s and will be Lowlul wnder the laws of the junzsdictions in which i places such orders w purchase Offer Shares, in which il s resident, and inwhich the sale and purchase of the Offer Shares is consummated. meluding under all apphicable
Indian laws, regulations and guidelines, including the OF5 Guidelines;
* Where it is submitting a bid as fiduciary or agent for one oF nvore investor or managed accounts, it represents and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein fior and on behalf of each such account, reading the reference to “it”" to include such accounts;
« ltwill not hold or seck to hold the Seller or the Seller’s Broker or any of their respective aftiliates responsible or liable for any misstatements in or omissions from any publicly available information coneerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection
with transsctions entered info by the brokers acting on 185 behal Fin connection with the purchase of the Offer Shares;
«  [ragrees oy indemnify and hold the Seller and the Seller's Broker harmless from any and all costs, claims, liabiliges and expenses (including legal fees and expenses) arising oul ol or in connection with any breach of these representations, warranties or agreements, [ agrees that the indemnity set forth in this pacagraph shall survive the resale of
the Oiffer Shares;
¢ Where it iz submitting abid as fAduciary or agent for one or maore investor accounts, it has sole investment discretion with respect o each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;
* [t acknowledges that the Scller and the Seller's Broker and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements s no longer accurate it will
prompily nofify the Seller.
Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.
This sdvertisement and the Netice are not for publication or disteibution, inwhole or in pac, in the United States, except that the Sellers Broker may send copies of thiz Motice 1o persons in the United States who they reazonably believe to be QIBs,
Thanking Yo,

Yours fakthfully,
(dn lehalf of Shah Fomily Trost

S
Dot ; Ageril 23, 2021 I3, Wikmam Shah
Place : Ahinedabad Trustee of Shal Family Trst
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, S.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below,
Re: Offer for Sale of Equity Shares of face value of 210 each (*Equity Shares™) of Shalby Limited (the “*Company™), by its Promoter, Shah Family Trost (the “*Seller™), through the stock exchange mechanism,
1 am directed to refer to Clause 5(b) of the circular number CIR/MRDYDP1 82012 dated July 18, 2012 notified by the Sccurities and Exchange Board of India (*SEBI™ and such circular “SEB1 OFS Circular™) pertaining to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by
circular number CIEMEBEDVDPA 2013 dated January 25, 2003, circular number CIRMEDVDP T2 3 dated May 30, 2013, circular number CIRMMBEDVDP242004 dated August B, 2004, circular number CIR/MRDVDPS322004 dated December |, 2004, circular number CIRMEDVDP 12220105 dated June 26, 2005, circular number
CIRMELDVDPF36/2016 dated Febroary 13, 2016, circular number CIR/MREDVDPSI201T dated June 27, 2007 and circular number SEBIHOMBEDVDOPICIRMP2018159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Cleaning Corporation — circular no,
SEBIHOMRDDECIR/P/1 1 Tdated October 25,201 9issued by SEBI, (together with SEB1 OFS Circular, the “SEBIOFS Circulars™), read with (a) "Revised Operational Guidelines for Offer for Sale (OFS) Scgment” issued by BSE by way of its notice bearing no. 20200701-27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regurd:; and (b 5Oifer for Sale- Introduction of Inferoperability’ 1ssued by NSE by way of its circular beaninge no. 5172020 and dated June 30, 2020 and, to the extent applicable, the previous circulars isswed by 8SE in this regard.
This advertisement is being issued by the Seller m pursnance of Clavse 4 of the SEBI OFS Circular, The Scller 1s one of the promoters of the Companyi the *Promoter™). The Promoter (the **Seller™) proposes to sell up to53, 10,000Equity Shares of the Company { representing 5.38% of the total 1ssued and paid-up Equity Share capital of the Company )
(*Offer Shares™), having a face value of T 10/ cach, onApril 26, 202 1 (“T day™) (for non-Retail Investors only) and on April 27, 2021 (*T+1 day™) ( for Retail Investors and for non-Retail Investors who choase to carry forward their un-allotted bidsthrough a separate, designated window of BSE Limited (the “BSE™) and Mational Stock Exchange of
India Limited (“NSE™, and together with the BSE, the “Stock Exchanges™), in accordance with the SEBI OFS Circalars and the notices and circulars issued by the BSE and NSE, from time to time, in this regard (such offer for sale hereinafter referred to as the “Offer™).
The Offcr shall be undertaken exclusively through Scller’s Broker named below on a separate window provided by the Stock Exchanges for this purpose.
The Ovfer is being undertaken by the Seller, inter alia, for achigving the minimum public shareholding of the Company as preseribed under Rule 192 1(h) of the Securities Contracts (Regulation} Rules, 1957, as amended, and Regulation 38 of Securnities and Exchange Board of India (Listing Obligations and Disclosure Reguiremenis) Regulations,
2015, as amended, and in one of the permissible methods prescnibed by SEBI by way of its circular bearing no. CIR/CFINCMI14/2015 and dated November 30, 2001 5, as amended ("MPS Circular™). The Offer shall be undertaken exclusively through the Seller's Broker { defined below).
The details of the Offer, in accordance with the reguirements of Clause 53{b) of the SEBTOFS Circular, are set forth below. COther important information in relation to the Offer is set out helow under the heading “Important Information™, and the information included therein constitutes an integral part of the terms and conditions of the Offer. The
brokers and prospective buyers are regquired to read the information included in this advertisement in its entirety along with the notice dated Apnl 23, 2021 | isswed by the Seller to the Stock Exchanges as required by the SEBLOFS Circulars { the “Motice™).

Sr No.| Details required to be mentioned in the Notice Particulars of the Offer
| Mame ofthe Seller { Promoter / Promoter Group) Shah Family Trust (“Promoter™).
2 Mame of the company whose shares are proposed to be sold and ISIN - | Name: Shalby Limited
[SIN: INE397101018
L8 Mame of the stock exchange where orders shall be placed BEE and NSE
4, Mame of the designated stock exchange B5E
5: Name of the designated clearing corporation MSE Cleaning Limited
i, Dates and time of the opening and closing of the Offer The Offer shall take place over two trading days, as provided below:

For non-Retail Investors: April 26, 2021 (*T day™)

Chly non-Eetail Investors shall be allowed to place their bids on T day, e, April 26, 2021,

The OiTer shall take place duning trading hours on a separate windos of the Stock Exchanges on T day, i.e, Apnl 26, 2021 commencing at 9:15 a.m. and shall close om the same date at 3:30 pomc Indian Standard Timee.

Those non-Retail Invesiors who have placed their bids on T day and have chosen to carry forward their bids to T-+1 day, shall be allowed to carry forward and also revise their bids on T+ 1 dav as per the SEBIOFS Circuliars,

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their bids; April 27, 2021 (5T+1 day™)

The Ofter shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., April 27, 2021, commencing at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time on the same date,

Omly Retail Investors (defined below ) shall be allowed fo place their bids on T+1 day, i.e., April 27, 2021, Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be
allowed to carry forward and also revise their bids on T+ 1 day as perthe SEBIOFS Circulars.

(T dav and T+ 1 day, collectively referred 1o as *Oifer Dates™)

Allecation methodelogy The allocation shall be on the proportionate method basis at a single clearing price basis in accordance with the SEBI OFS Circulars.

Mo single bidder other than mutual funds registered with SEBT under the SEBT Mutual Funds) Regulations, 1996, as amended (*Muatual Funds™)and insurance companies registered with the Insurance Regulatory and Development Autherity under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies™) shall be allocated more than 25% of the Offer Shares.

MNon-Retail Category Allecation Methodology

The non-Retail Investors shall have anoption to carry forward their un-allodted bids from T day to T+ 1 day provided they indicale their willingness tocarry forward their bids. Further, such Investors can also revise their bids on T+ 1 day in accordance with
the SEBIOFS Circulars,

A minimum of 25% of the OfTer Shares ghall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available o other biddersin the non-Retail Category.

Retail Catepory Allocation Methodology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offier Shares of total value of not more than®2, 00,000/ { Rupees Two Lakhs) aggregated across Stock Exchanges (*Retail Investor™).

| ool the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Portion™), The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Pedtion, based on the Floor Price (defined below) declared
by the Seller.

Retail Investors may enter a price bid or opt for bidding at the Cut-CHY Price. *Cut-OdT Price™ means the lowest price. as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based en all valid bids received on T day. Any

unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to carry forward their bids to T+ 1 day. The non-Retail
Investors are required to indicate their willingness to carry forward their bidon T day,

8. Total number of Equity Shares being offered in the Offer Up to 58,10,000 Equity Shares of the Company of face value of ¥ 10v- each, representing 5. 38% of the total paid up equity share capital of the Companyas on March 31, 2021 (the *OfTer Size™).

B Mame of the brokeron behalfof the Seller{the “Seller’s Broker™) Elara Securities (India) Private Limited ( BSE:324 1 and NSE: 12898} will be acting as the Settlement Broker on behalf of the Seller’s Broker.

10, Floor Price The Moor price of the Oifershall be 2 11 LK Rupees Ome Hundred and Eleven only) per Equity Share of the Company.
The Stock Exchanges are reguired to ensure that the Floor Price is immediately informed to the market,

11 Conditions for withdrawal of the Offer The Seller rescrves the right o not proceed with the Offer at any time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchanpe mechanism is made, The Stock Exchanges shall suitably disserninate details of such withdrawal.

12. Conditions for cancellation of the Offer In the event {1) the aggregate number of orders received from non-Retail Investors in the Offer at or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full {both non-retail and retail categories)

and o proceed with the Offeron T+1 day (for Retail Investars), or (i) of any default in settlement obligations, the Seller reserves the right to either conclude the Oter (o the extent of valid bids or cancel the OdYer in full. Insuch cases, the decision (o either
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up fo 300 pom. on T day by the Stock Exchanges.

[ the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement abligation, the Seller reserves the right 1o either conclude the Offer te the extent of orders placed or cancel the
Offerin full. The decision to either accept or reject the Offer shall be at the sole discretion of the Seller.

1.3 Conditions for participating in the Offer I. MNon-institutional investors {including retail category b shall deposin 10090 of the bid value in cash up=front with the clearing corporation at the time of placing bids for the Chiter,

2. Institutional investors have an option of placing bids without any upfront pavment. In case ofninstitutional investors who place bids with 100% of the bid valee deposited upfront, custodian confirmation shall be provided within irading hours. Incase of
instituticnal investors who place hids without depositing 100%% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions amd SEBIOFS Circulars,

1. Inrespect of bads in the Betal Categoryomargin for bids placed at the Cut-O0T Price, shall be at the Floor Price and for price bids al the value of the bid. Clearing corporation shall collect margin o the extent of 100246 of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions,

4. Redail Investors may enter a price bid oropt for brdding at the Cut-OfT Price.

The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

6. Individual Investors shall have the option to bid in the Retail Catepory and/ or the non-Retail Category. However, if the cumulative bid value by retail individual investor across both categories exceeds $2,00,000/- (Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 2,.00,000/- ( Rupees Two Lakh only), such bids shall be rejected.

7. Modification or cancellation of orders
) Orders placed by Retail Investors ((with 10064 of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+ 1 day.

bl

i) Orders placed by institutional investors and by non-institutional investors, with 10084 of the bid value deposited upfront; Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the SEBLOFS Circulars

(] Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity,

(d) Bids carried forward by non-Retail lnvestors to T+ 1 day may be revised inaccordance with the SEBI OFS Circulars,

In case of any permitted modi fication or cancellation of the bid, the funds shall be released ¢ collected on a real-time basis by the clearing corporation.
8. Biddershall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax.
9. Multiple orders from a single hidder shall be permitted.

L0 In case of default in pav-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collecied froan the broker, This amount shall be credifed to the Investor Protection Fund of the Stock
Exchange.

[ 1. The Equity Shares of the Company odher than the OfTer Shares shall continue trading in the normal market. However, incase ol market closure due to incidence ol breach ol “Market wide index-based circuit flter”, the OfTer shall also be haled,

14, Settlement Settlement shall take place on a rade for trade basis. For bids received from non-Retail Category on T day. being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall takg
place on T+1 day, in accordance with the SEB1 OFS Circulars. In the case of institutional investors who place bids without depositing 100%% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on
T+2 day).

For the bids received on T+ 1 dav, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward their bid on T+1 day without depositing 100% of the order value upfront, the settlement shall take place on T+3 day,

[n case of pon-institutional investors and insttutional investors bidding with 1005w margin upfront who chose to carry forward their un-allotted bids to T-+1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Chifer is personal toeach prospective bidder (including individuals, funds or stherwise) registerad with the broker of the Stock Exchanges who makes a bid (each a *Bidder™ and neither the OiTer nor this advertisement constituies an offer to sell or invitation or solicitanon of an offer 1o buy, 1o the public, or to any ether person or class ol persons
requiring any prospecius or offer document to he issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or oatside India,
The Offer is being made in reliance on the SEBIOFS Circulars, read with Section 21 of Chapter 1ofthe Master Circular for Stock Exchange and Clearing Corporation — circularno. SEBFHO/MRDDF/CIRP 11 Tdated October 23,2019 issucd by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will be
no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications issued thercunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companics Act, 1956, and the rules and clanifications
issued thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any other junsdiction. Accordingly, no documents have been or will be prepared. registered or submitted for approval as “prospectus™ or an offer document with the Fegistrar of Companies in India and'or SEBI and'or the Stock
Exchanges or any other statutoryregulatony listing authority m India or abroad under the applicable laws in India e luding the Companies Act, the SEBI {[s2ee of Capital and Disclosure Requirements) Begulatvons, 2018, as amended and no such document will be circulated or distributed te any persen inamy junsdiction, including in India
Each Bidder shall be deemed to acknowledee and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBLor the Stoeck Exchanges, on the Company s website or cdherwise in the public domain, tegether with the information contained in this advertisement.
The Offer is subject 1o further terms set forth inthe contract nede (o be provided to the successful Bidders,
This advertizement is for information purposes anly and is neither an ofter nor invitation to buy or sell nor a solicitation of an offer to by or sell any securities, nor shall there be any sale securities, in inany jurisdiction (collectively, “Other Jurisdictions™} in which such offer, solicitation or sale is or may be unlaw il whether prior to registration or
qualification under the secuntics laws of any such jurisdiction or otherwise, This advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any (ther Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation’s in any such jurisdiction,
Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered underany secunties law of any Other Junsdictions.
This advertisement and the Notice are non for release. publication or distribution, in whole or in part, in the United States of Amenica, its terrtories amd possessions, any state of the United Seates of Amenci, or the District of Columbia (together, the *United States™), and 15 neither an offer to sell nor a solicitation of an offer 1o buy within the United
States any securities of the Company, The Offer Shares have not been and will nof be registered under the United Siates Securities Act of 1933, as amended {the “Securities Act™), or under the securifies laws ofany state of the United States and mav not be offered or seld in the United States except pursuant (o an exemplion from, or in @ transaciicn nod
subject to, the registration requirements of the Securities Actand inaccordance with any applicable state securifies laws, Any public offering of securities tobe made in the United States will be made by means of a prospecius that may be obiained from the isswer or the selling security holder and thatl will contain detailed information aboui the company
and management, a5 well as financial statements. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as defined in Rule 1444 under the Secunties Act) (“QIBs™ and ¢ach a “*QIB™) in reliance on the ecxemption from registration provided by Rule 1444 under the Secunitics Act, or pursuant to
another exemption from, or in 4 transaction not subject to, the registration requirements of the Securities Act.and (b) outside the United States in offshore transactions in relisnce upon Regulation S under the Securities Act{* Regulation 87). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
froam the provisions of Section 5 of the Secuniies Act. The purchasers of Offer Shares are hereby advised that sny resale of Offer Shares must be made inaccordance with the registaton requirements of the Securities Act orotherwise pursuant ioan avallable exemption from such registration reguirements.
Novdetermination has been made as o whether the Company has been, is, or will become a passive foreign investment company (“PFIC™) within the meaming of Section 1 297 of the United States Intemal Revenue Code of 1986, as amended, for U.S. federal income tax purposes. Mo analysis has been undertaken o determing of the Company isa PFIC,
and if the Company has been, is, or will be treated as a PFIC in any taxable vear ULS, taxpavers that hold the Offer Shares (directlv and, in certain cases, indirectlyymay be subject o significant adverse fax consequences, Te PRI rules are compiex, Prospective purchicsers shoeld comsaly thelr own fax advivors regarding the U8, federal, siave and
foncernd fere dmprlicantions io fhem of acgieiving the Cffer Shares,
By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Notice. In addition, cach broker, except for the Seller’s Broker, will be deemed to have represented that it is located outside the United States and
that none of it, its affiliates (as defined in Rule 405 under the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage i any form of “general solicitation™ or “general
sdvertising™ (each, within the meaning of Regulation D under the Secunties Actyor (e offered or will offer and sell the Offer Shares except outside the United States inrelisnce wpon Begulation 5 or within the United States 1o persons reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities At
Except for the Seller s Broker, no broker may salicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States,
By submittimg a bid in connection with the Offer or receiving any Oifer Shares, each Bidder will be deemed 1o have (a) read and understood the Notice in its entirety, (b) accepted and complied with the terms and conditions set out in the Motice, and () made the representations, warranties, agreements and acknowledgements set out in (1) or (i)
immediately below, asappropriate;
(i} Persons{utside the United States
+  [tunderstands that the Offer Shares have not been and will not be registered under the Secunities Act or under the secunities laws of any state of the United States and are being offered and sold to it in a transection that does not require registration under the Securities Act;
¢ (1) It was outside the United States (within the meaning of Regulation 5) at the time the offer of the Offer Shares was made to 1t and 1t was outside the United States when its purchase order for the Offer Shares was onginated and {113 181t 15 4 broker-dealer outsede the United States acting on behalf of tts customers, each of its customers has
confirmed (ol that such customer was outside the United States at the time the offer of the OiTer Shares was mode to it and such customer was owtside the United States when such custoamer s buy order for the OfTer Shares was originated;
¢ [tdid not subanit a bid for and will notbe acquiring the OfTer Shares as a result of any “direcied selling efforns™ (as defined in Regulation 5);
o [tis buying the Oifer Shares for investment parposes amd mof with a view o the distributicen thereof, Ifin the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, itagrees that it will not offer, s2ll, pledge or otherwise transfier the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of
Eegulation S or pursuant to another available exemption from the registration requirements under the Securities Actand in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India;
* [tiznot an affiliate (as defined in Rule 405 under the Securities Act) of the ('ompany or a person acting on behalf of an affiliate of the Company;
*  Whenre it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorized in wrting by each such managed account to purchase the Offer Shares for each managed sccount and to make (and it hereby makes) the representations, warranties, agreements and
seknowledgments herein forand on behalfol each such account, reading the reference fo it (o include such accounts;
*  The placing of orders For the purchase of the Offer Shares and resultant purchase on successful allocation is and will be law sl under the laws ol the jurisdictions in which it places such orders to purchase OfTer Shares, in which it is resident, and in which the sale amd purchase of the Offer Shares is consummated, including under all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines,
#  Ttwill not hold or seek io hold the Seller or the Seller's Broker or any of their respective affiliates responsible or liable for any misstaternents in or omissions from any publicly available information concerning the Company or the Crifer or otherwise responsible or liable in any manner whatssever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalt in connection with the purchase of the Crfer Shares;
+ ltagrees to indemnity and hold the Seller and the Seller s Broker harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements., It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares; and
[t acknowledges that the Seller and the Seller’s Broker amd their respective affiliates, and others will rely upon the truth amd accuracy of the foregoing representations, warranties, agreements and acknowledpements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promply motify the Seller
Any resale or other transfir, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned resirictions shall not be recognized by the Company.
(ii) Personsinthe United States
+ [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis being made in reliance on Rule 1444 or another available exemption from the registration requirements of the Securities Actand in
geeordance with any applicable state securities laws;
(i) I s a Q1B and is purchasing Offer Shares for its ovwn account or for the account of another OB and (i) 12 aware that the OfTer Shares are being old to it in reliance on the exemplion from registration provided by Rule 1444 under the Securities Act or pursuant o another exemption from, or ina lransacton ool subject o, the regisiration
requirements of the Securities Act
v Tt did not submit a bid for and will not be acquiring the Crter Shares as a resuli of any general solicitation or general advertising (within the meaning of Rule 50Z(c) under the Securities Act);
« Tt represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereot, If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otheraise transfer such Offer Shares (a) in the United States (i) to a person
who the seller reasonably believes is a Q1B in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (i11) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv)
pursuant to an cffectve registration statement under the Secunties Act. or(b) outside the United States inan offshore transsction complying with Rule 903 or Bule 904 of Regulation 5, as applicable, in cach case in sccordance with all apphicable securities laws of the states of the United States and any other junsdiction, including India. Except
for zales made in accordance with Rule %03 or 904 of Begulation S, it will, and each subsequent purchaser is required to, nodily any subsequent purchaser fromm il of the resale restrictions referred toan (a) above;
o Jtis ot anaffiliate (as defined in Rule 405 under the Securities Acthofl the Company or a person acting on behalf of an affiliate of the Company,
# It represents that prios 1o acquiring the Offer Sharves, it has all the information relating (o the Company and the Offer Shares which i believes is necessary for the purpose of making its investment decision;
+ Ttunderstands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will he "restricted securities” within the meaning of Rule 144 under the Sccuritics Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository
facility established or maintained by any depository bank;
* The placing of orders for the purchase of the Otfer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consummated. including under all applicable
Indiamn laws, repulations and goidelines, meluding the OFS Guidelimes;
«  Where it is submitting a bid as fduciary oragent for one of maore investor of managed accounts, il represents and warrants that itwas authorized in writing by each such managed account to purchase the ChTer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and en behalf of each such account, reading the reference 1o 'it” to include such accounts,
¢ [twill not hold or seek 1o hold the Seller or the Seller's Broker or any of their respective affiliates responsible or lizble for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatseever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Crfer Shares;
+  [tagrees to mdemnify and hold the Seller and the Seller's Broker harmless from any and all costs, claims, habilities and expenses (including legal fees and expenses) ansing out of or inconnection with any breach of these representations, warranties or agreements. I agrees that the sndemnity set forth in this paragraph shall survive the resale of
the Offer Shares:
«  Where it is submitting a bid as Gduciary oragent for one of maore investor accounts, it has sole investiment discretion with respect to each such account and it has full power o make the representations, warranties, agreements and acknowledgements hevein:
o [t acknowledges that the Seller and the Seller’s Broker and their respective affiliates, and ofhers will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that ifany of such representations, warranties, agreemenis and acknowledgements is no longer accuraie it will
promply notify the Seller.
Any resale orother transfer, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned restrictions shall not be recognized by the Company.
This advertisement and the Notice are not for publication or distribution, in whole or in part, in the United States, except that the Seller's Broker may send copies of this Notice to persons in the Linited States who they reasonably believe to be QIBs.

Thanking Yaou,

Yours fuithielly,

Ok beehalf of Shak Family Trust

Dhate : April 23, 2021 D, Wikram Shah
Place : Ahmeduhud Trustee of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, S.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below,
Re: Offer for Sale of Equity Shares of face value of 210 each (*Equity Shares™) of Shalby Limited (the “*Company™), by its Promoter, Shah Family Trost (the “*Seller™), through the stock exchange mechanism,
1 am directed to refer to Clause 5(b) of the circular number CIR/MRDYDP1 82012 dated July 18, 2012 notified by the Sccurities and Exchange Board of India (*SEBI™ and such circular “SEB1 OFS Circular™) pertaining to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by
circular number CIEMEBEDVDPA 2013 dated January 25, 2003, circular number CIRMEDVDP T2 3 dated May 30, 2013, circular number CIRMMBEDVDP242004 dated August B, 2004, circular number CIR/MRDVDPS322004 dated December |, 2004, circular number CIRMEDVDP 12220105 dated June 26, 2005, circular number
CIRMELDVDPF36/2016 dated Febroary 13, 2016, circular number CIR/MREDVDPSI201T dated June 27, 2007 and circular number SEBIHOMBEDVDOPICIRMP2018159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Cleaning Corporation — circular no,
SEBIHOMRDDECIR/P/1 1 Tdated October 25,201 9issued by SEBI, (together with SEB1 OFS Circular, the “SEBIOFS Circulars™), read with (a) "Revised Operational Guidelines for Offer for Sale (OFS) Scgment” issued by BSE by way of its notice bearing no. 20200701-27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regurd:; and (b 5Oifer for Sale- Introduction of Inferoperability’ 1ssued by NSE by way of its circular beaninge no. 5172020 and dated June 30, 2020 and, to the extent applicable, the previous circulars isswed by 8SE in this regard.
This advertisement is being issued by the Seller m pursnance of Clavse 4 of the SEBI OFS Circular, The Scller 1s one of the promoters of the Companyi the *Promoter™). The Promoter (the **Seller™) proposes to sell up to53, 10,000Equity Shares of the Company { representing 5.38% of the total 1ssued and paid-up Equity Share capital of the Company )
(*Offer Shares™), having a face value of T 10/ cach, onApril 26, 202 1 (“T day™) (for non-Retail Investors only) and on April 27, 2021 (*T+1 day™) ( for Retail Investors and for non-Retail Investors who choase to carry forward their un-allotted bidsthrough a separate, designated window of BSE Limited (the “BSE™) and Mational Stock Exchange of
India Limited (“NSE™, and together with the BSE, the “Stock Exchanges™), in accordance with the SEBI OFS Circalars and the notices and circulars issued by the BSE and NSE, from time to time, in this regard (such offer for sale hereinafter referred to as the “Offer™).
The Offcr shall be undertaken exclusively through Scller’s Broker named below on a separate window provided by the Stock Exchanges for this purpose.
The Ovfer is being undertaken by the Seller, inter alia, for achigving the minimum public shareholding of the Company as preseribed under Rule 192 1(h) of the Securities Contracts (Regulation} Rules, 1957, as amended, and Regulation 38 of Securnities and Exchange Board of India (Listing Obligations and Disclosure Reguiremenis) Regulations,
2015, as amended, and in one of the permissible methods prescnibed by SEBI by way of its circular bearing no. CIR/CFINCMI14/2015 and dated November 30, 2001 5, as amended ("MPS Circular™). The Offer shall be undertaken exclusively through the Seller's Broker { defined below).
The details of the Offer, in accordance with the reguirements of Clause 53{b) of the SEBTOFS Circular, are set forth below. COther important information in relation to the Offer is set out helow under the heading “Important Information™, and the information included therein constitutes an integral part of the terms and conditions of the Offer. The
brokers and prospective buyers are regquired to read the information included in this advertisement in its entirety along with the notice dated Apnl 23, 2021 | isswed by the Seller to the Stock Exchanges as required by the SEBLOFS Circulars { the “Motice™).

Sr No.| Details required to be mentioned in the Notice Particulars of the Offer
| Mame ofthe Seller { Promoter / Promoter Group) Shah Family Trust (“Promoter™).
2 Mame of the company whose shares are proposed to be sold and ISIN - | Name: Shalby Limited
[SIN: INE397101018
L8 Mame of the stock exchange where orders shall be placed BEE and NSE
4, Mame of the designated stock exchange B5E
5: Name of the designated clearing corporation MSE Cleaning Limited
i, Dates and time of the opening and closing of the Offer The Offer shall take place over two trading days, as provided below:

For non-Retail Investors: April 26, 2021 (*T day™)

Chly non-Eetail Investors shall be allowed to place their bids on T day, e, April 26, 2021,

The OiTer shall take place duning trading hours on a separate windos of the Stock Exchanges on T day, i.e, Apnl 26, 2021 commencing at 9:15 a.m. and shall close om the same date at 3:30 pomc Indian Standard Timee.

Those non-Retail Invesiors who have placed their bids on T day and have chosen to carry forward their bids to T-+1 day, shall be allowed to carry forward and also revise their bids on T+ 1 dav as per the SEBIOFS Circuliars,

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their bids; April 27, 2021 (5T+1 day™)

The Ofter shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., April 27, 2021, commencing at 9:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time on the same date,

Omly Retail Investors (defined below ) shall be allowed fo place their bids on T+1 day, i.e., April 27, 2021, Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be
allowed to carry forward and also revise their bids on T+ 1 day as perthe SEBIOFS Circulars.

(T dav and T+ 1 day, collectively referred 1o as *Oifer Dates™)

Allecation methodelogy The allocation shall be on the proportionate method basis at a single clearing price basis in accordance with the SEBI OFS Circulars.

Mo single bidder other than mutual funds registered with SEBT under the SEBT Mutual Funds) Regulations, 1996, as amended (*Muatual Funds™)and insurance companies registered with the Insurance Regulatory and Development Autherity under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies™) shall be allocated more than 25% of the Offer Shares.

MNon-Retail Category Allecation Methodology

The non-Retail Investors shall have anoption to carry forward their un-allodted bids from T day to T+ 1 day provided they indicale their willingness tocarry forward their bids. Further, such Investors can also revise their bids on T+ 1 day in accordance with
the SEBIOFS Circulars,

A minimum of 25% of the OfTer Shares ghall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available o other biddersin the non-Retail Category.

Retail Catepory Allocation Methodology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offier Shares of total value of not more than®2, 00,000/ { Rupees Two Lakhs) aggregated across Stock Exchanges (*Retail Investor™).

| ool the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Portion™), The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Pedtion, based on the Floor Price (defined below) declared
by the Seller.

Retail Investors may enter a price bid or opt for bidding at the Cut-CHY Price. *Cut-OdT Price™ means the lowest price. as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based en all valid bids received on T day. Any

unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to carry forward their bids to T+ 1 day. The non-Retail
Investors are required to indicate their willingness to carry forward their bidon T day,

8. Total number of Equity Shares being offered in the Offer Up to 58,10,000 Equity Shares of the Company of face value of ¥ 10v- each, representing 5. 38% of the total paid up equity share capital of the Companyas on March 31, 2021 (the *OfTer Size™).

B Mame of the brokeron behalfof the Seller{the “Seller’s Broker™) Elara Securities (India) Private Limited ( BSE:324 1 and NSE: 12898} will be acting as the Settlement Broker on behalf of the Seller’s Broker.

10, Floor Price The Moor price of the Oifershall be 2 11 LK Rupees Ome Hundred and Eleven only) per Equity Share of the Company.
The Stock Exchanges are reguired to ensure that the Floor Price is immediately informed to the market,

11 Conditions for withdrawal of the Offer The Seller rescrves the right o not proceed with the Offer at any time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchanpe mechanism is made, The Stock Exchanges shall suitably disserninate details of such withdrawal.

12. Conditions for cancellation of the Offer In the event {1) the aggregate number of orders received from non-Retail Investors in the Offer at or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full {both non-retail and retail categories)

and o proceed with the Offeron T+1 day (for Retail Investars), or (i) of any default in settlement obligations, the Seller reserves the right to either conclude the Oter (o the extent of valid bids or cancel the OdYer in full. Insuch cases, the decision (o either
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up fo 300 pom. on T day by the Stock Exchanges.

[ the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement abligation, the Seller reserves the right 1o either conclude the Offer te the extent of orders placed or cancel the
Offerin full. The decision to either accept or reject the Offer shall be at the sole discretion of the Seller.

1.3 Conditions for participating in the Offer I. MNon-institutional investors {including retail category b shall deposin 10090 of the bid value in cash up=front with the clearing corporation at the time of placing bids for the Chiter,

2. Institutional investors have an option of placing bids without any upfront pavment. In case ofninstitutional investors who place bids with 100% of the bid valee deposited upfront, custodian confirmation shall be provided within irading hours. Incase of
instituticnal investors who place hids without depositing 100%% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions amd SEBIOFS Circulars,

1. Inrespect of bads in the Betal Categoryomargin for bids placed at the Cut-O0T Price, shall be at the Floor Price and for price bids al the value of the bid. Clearing corporation shall collect margin o the extent of 100246 of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions,

4. Redail Investors may enter a price bid oropt for brdding at the Cut-OfT Price.

The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

6. Individual Investors shall have the option to bid in the Retail Catepory and/ or the non-Retail Category. However, if the cumulative bid value by retail individual investor across both categories exceeds $2,00,000/- (Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 2,.00,000/- ( Rupees Two Lakh only), such bids shall be rejected.

7. Modification or cancellation of orders
) Orders placed by Retail Investors ((with 10064 of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+ 1 day.

bl

i) Orders placed by institutional investors and by non-institutional investors, with 10084 of the bid value deposited upfront; Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the SEBLOFS Circulars

(] Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity,

(d) Bids carried forward by non-Retail lnvestors to T+ 1 day may be revised inaccordance with the SEBI OFS Circulars,

In case of any permitted modi fication or cancellation of the bid, the funds shall be released ¢ collected on a real-time basis by the clearing corporation.
8. Biddershall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax.
9. Multiple orders from a single hidder shall be permitted.

L0 In case of default in pav-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collecied froan the broker, This amount shall be credifed to the Investor Protection Fund of the Stock
Exchange.

[ 1. The Equity Shares of the Company odher than the OfTer Shares shall continue trading in the normal market. However, incase ol market closure due to incidence ol breach ol “Market wide index-based circuit flter”, the OfTer shall also be haled,

14, Settlement Settlement shall take place on a rade for trade basis. For bids received from non-Retail Category on T day. being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall takg
place on T+1 day, in accordance with the SEB1 OFS Circulars. In the case of institutional investors who place bids without depositing 100%% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on
T+2 day).

For the bids received on T+ 1 dav, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward their bid on T+1 day without depositing 100% of the order value upfront, the settlement shall take place on T+3 day,

[n case of pon-institutional investors and insttutional investors bidding with 1005w margin upfront who chose to carry forward their un-allotted bids to T-+1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Chifer is personal toeach prospective bidder (including individuals, funds or stherwise) registerad with the broker of the Stock Exchanges who makes a bid (each a *Bidder™ and neither the OiTer nor this advertisement constituies an offer to sell or invitation or solicitanon of an offer 1o buy, 1o the public, or to any ether person or class ol persons
requiring any prospecius or offer document to he issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or oatside India,
The Offer is being made in reliance on the SEBIOFS Circulars, read with Section 21 of Chapter 1ofthe Master Circular for Stock Exchange and Clearing Corporation — circularno. SEBFHO/MRDDF/CIRP 11 Tdated October 23,2019 issucd by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will be
no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications issued thercunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companics Act, 1956, and the rules and clanifications
issued thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any other junsdiction. Accordingly, no documents have been or will be prepared. registered or submitted for approval as “prospectus™ or an offer document with the Fegistrar of Companies in India and'or SEBI and'or the Stock
Exchanges or any other statutoryregulatony listing authority m India or abroad under the applicable laws in India e luding the Companies Act, the SEBI {[s2ee of Capital and Disclosure Requirements) Begulatvons, 2018, as amended and no such document will be circulated or distributed te any persen inamy junsdiction, including in India
Each Bidder shall be deemed to acknowledee and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBLor the Stoeck Exchanges, on the Company s website or cdherwise in the public domain, tegether with the information contained in this advertisement.
The Offer is subject 1o further terms set forth inthe contract nede (o be provided to the successful Bidders,
This advertizement is for information purposes anly and is neither an ofter nor invitation to buy or sell nor a solicitation of an offer to by or sell any securities, nor shall there be any sale securities, in inany jurisdiction (collectively, “Other Jurisdictions™} in which such offer, solicitation or sale is or may be unlaw il whether prior to registration or
qualification under the secuntics laws of any such jurisdiction or otherwise, This advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any (ther Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation’s in any such jurisdiction,
Prospective purchasers should seek appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered underany secunties law of any Other Junsdictions.
This advertisement and the Notice are non for release. publication or distribution, in whole or in part, in the United States of Amenica, its terrtories amd possessions, any state of the United Seates of Amenci, or the District of Columbia (together, the *United States™), and 15 neither an offer to sell nor a solicitation of an offer 1o buy within the United
States any securities of the Company, The Offer Shares have not been and will nof be registered under the United Siates Securities Act of 1933, as amended {the “Securities Act™), or under the securifies laws ofany state of the United States and mav not be offered or seld in the United States except pursuant (o an exemplion from, or in @ transaciicn nod
subject to, the registration requirements of the Securities Actand inaccordance with any applicable state securifies laws, Any public offering of securities tobe made in the United States will be made by means of a prospecius that may be obiained from the isswer or the selling security holder and thatl will contain detailed information aboui the company
and management, a5 well as financial statements. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers” (as defined in Rule 1444 under the Secunties Act) (“QIBs™ and ¢ach a “*QIB™) in reliance on the ecxemption from registration provided by Rule 1444 under the Secunitics Act, or pursuant to
another exemption from, or in 4 transaction not subject to, the registration requirements of the Securities Act.and (b) outside the United States in offshore transactions in relisnce upon Regulation S under the Securities Act{* Regulation 87). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
froam the provisions of Section 5 of the Secuniies Act. The purchasers of Offer Shares are hereby advised that sny resale of Offer Shares must be made inaccordance with the registaton requirements of the Securities Act orotherwise pursuant ioan avallable exemption from such registration reguirements.
Novdetermination has been made as o whether the Company has been, is, or will become a passive foreign investment company (“PFIC™) within the meaming of Section 1 297 of the United States Intemal Revenue Code of 1986, as amended, for U.S. federal income tax purposes. Mo analysis has been undertaken o determing of the Company isa PFIC,
and if the Company has been, is, or will be treated as a PFIC in any taxable vear ULS, taxpavers that hold the Offer Shares (directlv and, in certain cases, indirectlyymay be subject o significant adverse fax consequences, Te PRI rules are compiex, Prospective purchicsers shoeld comsaly thelr own fax advivors regarding the U8, federal, siave and
foncernd fere dmprlicantions io fhem of acgieiving the Cffer Shares,
By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Notice. In addition, cach broker, except for the Seller’s Broker, will be deemed to have represented that it is located outside the United States and
that none of it, its affiliates (as defined in Rule 405 under the Securities Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage i any form of “general solicitation™ or “general
sdvertising™ (each, within the meaning of Regulation D under the Secunties Actyor (e offered or will offer and sell the Offer Shares except outside the United States inrelisnce wpon Begulation 5 or within the United States 1o persons reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities At
Except for the Seller s Broker, no broker may salicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States,
By submittimg a bid in connection with the Offer or receiving any Oifer Shares, each Bidder will be deemed 1o have (a) read and understood the Notice in its entirety, (b) accepted and complied with the terms and conditions set out in the Motice, and () made the representations, warranties, agreements and acknowledgements set out in (1) or (i)
immediately below, asappropriate;
(i} Persons{utside the United States
+  [tunderstands that the Offer Shares have not been and will not be registered under the Secunities Act or under the secunities laws of any state of the United States and are being offered and sold to it in a transection that does not require registration under the Securities Act;
¢ (1) It was outside the United States (within the meaning of Regulation 5) at the time the offer of the Offer Shares was made to 1t and 1t was outside the United States when its purchase order for the Offer Shares was onginated and {113 181t 15 4 broker-dealer outsede the United States acting on behalf of tts customers, each of its customers has
confirmed (ol that such customer was outside the United States at the time the offer of the OiTer Shares was mode to it and such customer was owtside the United States when such custoamer s buy order for the OfTer Shares was originated;
¢ [tdid not subanit a bid for and will notbe acquiring the OfTer Shares as a result of any “direcied selling efforns™ (as defined in Regulation 5);
o [tis buying the Oifer Shares for investment parposes amd mof with a view o the distributicen thereof, Ifin the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, itagrees that it will not offer, s2ll, pledge or otherwise transfier the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of
Eegulation S or pursuant to another available exemption from the registration requirements under the Securities Actand in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India;
* [tiznot an affiliate (as defined in Rule 405 under the Securities Act) of the ('ompany or a person acting on behalf of an affiliate of the Company;
*  Whenre it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorized in wrting by each such managed account to purchase the Offer Shares for each managed sccount and to make (and it hereby makes) the representations, warranties, agreements and
seknowledgments herein forand on behalfol each such account, reading the reference fo it (o include such accounts;
*  The placing of orders For the purchase of the Offer Shares and resultant purchase on successful allocation is and will be law sl under the laws ol the jurisdictions in which it places such orders to purchase OfTer Shares, in which it is resident, and in which the sale amd purchase of the Offer Shares is consummated, including under all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines,
#  Ttwill not hold or seek io hold the Seller or the Seller's Broker or any of their respective affiliates responsible or liable for any misstaternents in or omissions from any publicly available information concerning the Company or the Crifer or otherwise responsible or liable in any manner whatssever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalt in connection with the purchase of the Crfer Shares;
+ ltagrees to indemnity and hold the Seller and the Seller s Broker harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements., It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares; and
[t acknowledges that the Seller and the Seller’s Broker amd their respective affiliates, and others will rely upon the truth amd accuracy of the foregoing representations, warranties, agreements and acknowledpements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promply motify the Seller
Any resale or other transfir, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned resirictions shall not be recognized by the Company.
(ii) Personsinthe United States
+ [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis being made in reliance on Rule 1444 or another available exemption from the registration requirements of the Securities Actand in
geeordance with any applicable state securities laws;
(i) I s a Q1B and is purchasing Offer Shares for its ovwn account or for the account of another OB and (i) 12 aware that the OfTer Shares are being old to it in reliance on the exemplion from registration provided by Rule 1444 under the Securities Act or pursuant o another exemption from, or ina lransacton ool subject o, the regisiration
requirements of the Securities Act
v Tt did not submit a bid for and will not be acquiring the Crter Shares as a resuli of any general solicitation or general advertising (within the meaning of Rule 50Z(c) under the Securities Act);
« Tt represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereot, If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otheraise transfer such Offer Shares (a) in the United States (i) to a person
who the seller reasonably believes is a Q1B in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (i11) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv)
pursuant to an cffectve registration statement under the Secunties Act. or(b) outside the United States inan offshore transsction complying with Rule 903 or Bule 904 of Regulation 5, as applicable, in cach case in sccordance with all apphicable securities laws of the states of the United States and any other junsdiction, including India. Except
for zales made in accordance with Rule %03 or 904 of Begulation S, it will, and each subsequent purchaser is required to, nodily any subsequent purchaser fromm il of the resale restrictions referred toan (a) above;
o Jtis ot anaffiliate (as defined in Rule 405 under the Securities Acthofl the Company or a person acting on behalf of an affiliate of the Company,
# It represents that prios 1o acquiring the Offer Sharves, it has all the information relating (o the Company and the Offer Shares which i believes is necessary for the purpose of making its investment decision;
+ Ttunderstands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will he "restricted securities” within the meaning of Rule 144 under the Sccuritics Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository
facility established or maintained by any depository bank;
* The placing of orders for the purchase of the Otfer Shares and resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consummated. including under all applicable
Indiamn laws, repulations and goidelines, meluding the OFS Guidelimes;
«  Where it is submitting a bid as fduciary oragent for one of maore investor of managed accounts, il represents and warrants that itwas authorized in writing by each such managed account to purchase the ChTer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and en behalf of each such account, reading the reference 1o 'it” to include such accounts,
¢ [twill not hold or seek 1o hold the Seller or the Seller's Broker or any of their respective affiliates responsible or lizble for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatseever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Crfer Shares;
+  [tagrees to mdemnify and hold the Seller and the Seller's Broker harmless from any and all costs, claims, habilities and expenses (including legal fees and expenses) ansing out of or inconnection with any breach of these representations, warranties or agreements. I agrees that the sndemnity set forth in this paragraph shall survive the resale of
the Offer Shares:
«  Where it is submitting a bid as Gduciary oragent for one of maore investor accounts, it has sole investiment discretion with respect to each such account and it has full power o make the representations, warranties, agreements and acknowledgements hevein:
o [t acknowledges that the Seller and the Seller’s Broker and their respective affiliates, and ofhers will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that ifany of such representations, warranties, agreemenis and acknowledgements is no longer accuraie it will
promply notify the Seller.
Any resale orother transfer, or attempted resale or other transfer, of the Offer Shares made other than incompliance with the above-mentioned restrictions shall not be recognized by the Company.
This advertisement and the Notice are not for publication or distribution, in whole or in part, in the United States, except that the Seller's Broker may send copies of this Notice to persons in the Linited States who they reasonably believe to be QIBs.

Thanking Yaou,

Yours fuithielly,

Ok beehalf of Shak Family Trust

Dhate : April 23, 2021 D, Wikram Shah
Place : Ahmeduhud Trustee of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, S.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See *Important Information™ below.
Re: Offer for Sale of Equity Shares of face valoe of 710 each (“ Equity Shares™) of Shalby Limited (the “Company™), by its Promoter. Shah Family Trust (the “Seller”™), through the stock exchange mechanism.
Lam directed (o pefer to Clause 3(h)of the circular number CIRAMEDVDP TS2012 dated July [8, 2012 notified by the Securities and Exchange Board of Tndia (*SEBI™ and such circular “SEBT OFS Circular™) pertaining to comprehenszive guidelines on offer for sale of shares by promoters through the stock exchange mechanisim, as amended by
circular mumber CIR/MRDVDPO4/2013 dated January 25, 2013, circular number CIR/MRDDP7/2003 dated May 30, 2013, circular number CIR'MRD/DP24/2014 dated August 8, 2014, circalar number CIR/MRD/DP/322014 dated December 1, 2004, circular number CIR/MRED/DP122005 dated June 26, 20035, circular number
CIRMRIVDP A6 2016 dated February 15, 2006, circular number CIRMED/DPSS2H T dated June 27, 2017 and circular number SEBVHOMED/DOPLECIRP 2018159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Clearing Comporation — circular no.
SEBVHOMEDVDE/CIRTP! 11 Tdated October 25,201 9issued by SEBI, (together with SEBI OFS Circular, the “SEBI OFS Clrculars™), read with (2) “Revised Operational Guidelines for Offer for Sale (OFS) Sepment” issued by BSE by way of its notice bearing no, 20200701-27 and dated July 01, 2020 and, to the extent applicable, the previous
notices issued by BRE in this regard; and (b} “[fter fior Sale- Introduction of Interoperability™ izsued by NSE by way of iz circular bearing ng. 5 [/2020 and dated June 30, 2020 and, to the extent applicable, the previous circulars issued by NSE in this regard.
This advertisement is being issued by the Sellerin pursuance of Clause 4 of the SEBTOFS Circular, The Seller is one of the prometers of the Company({the “ Promoter™), The Promoter (the “Seller™) proposes to sell uptod8, 10000 Equity Shares of the Company {(representing 5,38% of the total issued and paid-up Equity Share capital of the Company)
(*Offer Shares™), having a face value of F10/- each, onApril 26, 2021 (*T dav™)(for non-Retail Investors onlv) and on April 27, 2021 (*T+1 day™) {for Retail Investors and for non-Retail Invesiors who choose to carry forward their un-allotted bids hrough a separate, designated window of BSE Limited {the “BSE™) and Mational Stock Exchange of
Tnndia Limited {“NSE™, and together with the BSE, the *Stock Exchanges™), inaccordance with the SEBTOFS Circulars and the notices and circulars issued by the BSE and MSE, from time to time, inthis regard (such offer for sale hereinafter referred to as the “0ffer™).
The Offer shall be undertaken exclusively throwgh Seller’s Broker named below ona separate window provided by the Stock Exchanges for this purpose,
The CiTer is being undertaken by the Seller, infer alia, for achieving the minimum public sharcholding of the Company as presceibed under Bule 1902 )b of the Secunties Contracts { Regulation) Rules, 1957, as amended, and Begulation 33 of Secunties and Exchange Board of India (Listing Obligations and Disclosure Bequirements ) Begulations,
2015, asamended, and in one of the permissible methods prescribed by SEBL by way of its circular bearing no. CIR/CFINCMDY 14201 5 and dated MNovember 30, 20135, as amended (“MPS Circular™}, The Odter shall be undertaken exclusively through the Seller's Broker {defingd below).
The details of the Offer, in accordance with the requirements of Clause 3b) of the SEBI OFS Circular, are set forth below, Other important information in relation oo the Offer iz set out below under the heading “Iniportant Information™, and the information included therein constiniies an infegral part of the terms amd conditions of the ChiTer. The
brokers and prospective buyers are required to read the information included in this advertisement in its entircty along with the notice dated April 23, 2021, issued by the Scller tothe Stock Exchanges as required by the SEBIOFS Circulars {the “Notice™).

Sr. No,| Details required to be mentioned in the Notice Particulars of the Offer
I Mame ot the Seller{ Promoter/ Promoter Group) Shah Family Trust (*“Promoter™).
2 Mame of the company whose shares are proposed o be sold and [SIN Mame: Shalby Limited
ISIN: INESS7I01 8
EH Mame of the stock exchanee where orders shall be placed BSE and MSE
4., Name of the desipnated stock exchange BSE
pi Mame of the designated clearing corporation NSE Clearing Limited
. Dates and time of the opening and closing of the Otfer The Offer shall take place over two trading days, as provided below:

For non-Retail Investors:April 26, 2021 (T day™)

Only non-Retail Investors shall be allowed to place their bids on T day, 1.e., Aprl 26, 2021,

The OnTer shall take place during trading hours on a separate window oflthe Stock Exchanges on T day, e, Apnl 26, 202 1 commencing at 9:1 5 a.m. and shall close on the same date at 3:30 pomndian Standard Time.

These non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+ 1 day, shall be allowed to carry forward and also revize their bids on T+ 1 day as peethe SEB1 OFS Circulars.

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their hids: April 27, 2021 (*T+1 day™)

The Offer shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., April 27, 2021, commencing at 9:15 a.m. and shall ¢lose on the same date at 3:30 p.m. Indian Standard Time on the same date,

Only Retail Investors {defined below) shall be allowed to place their bids on T+1 day, i.e., April 27, 2021. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be
allowed to carry forward and also revize their bids on T+ 1 day as per the SEBIOFES Circulars.

(Tday and T+]1 day. collectively referred toas “Offer Dates™)

7 Allocation methodology The allocation shall be on the proportionate method basis at a single clearing price basis in accordance with the SEBI OFS Circulars.

Mo single bidder other than mutual funds registercd with SEBI under the SEBI{Mutual Funds) Regulations, 1996, as amended (“Mutual Funds™) and insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies” ) shall be allocated more than 25% of the Offier Shares.

Mon-Retail Category Allocation Methodology

The non-Fetail Investors shall have an option to carry Torward their un-alloted bids from T day 1o T+ 1 day provided they indicate their willingness to carry forward their bids. Furiber, such Investors can also revise their bids on T+ 1 dav in accordance with
the SEBIOFS Circulars,

A minimim of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid kids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance

Companies, the unsubseribed portion shall be available to other iddersin the mon-Betaill Category.

Retail Catezory Allocation Methodaology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than®2,00,000)/- { Rupees Two Lakhs) aggregated across Stock Exchanges (* Retail Investor™),

LU‘}'i&nﬁh!c] Orffer Shares shall be reservied for allocation fo Retail Investors (*“Retail Portion™). The Stock Exchanges will decide the quantity of Offer Shares ¢ligible to be considered in the Retail Portion, based on the Floor Price (defined below ) declared
vy the Seller.

Retail Investors may enter a price bid or opt for bidding at thie Cut-Off Price. *Cut-04f Price™ means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on T day, Any
unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to camry forward their bids to T+1 day. The non-Retail
Investors are required to indicate theirwillingness to carry forward their bid on T day.

8. Total number of Equity Shares being offered in the Offer Upto 58, 10,000 Equity Shares of the Company of face value of 10/~ each, representing 5.38%, of the total paid up equity share capital of the Companyas on March 31, 2021 (the “Offer Size™).

g, Mame ol the broker on behal Fof the Seller (the *Seller®s Broker™) Elara Securities (India) Private Limited (BSE:324 land N5E: 123987 will be acting as the Settlement Broker on behalfof the Seller’s Broker.

14, Floor Price The floor price of the Offer shall be #111.00{ Rupees One Hundred and Eleven only) per Equity Share of the Company,
The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the market,

I1. Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchange mechanism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal,

12. Conditions for cancellation of the Offer In the event (i) the ageregale number of orders received Mrom non-Retail Investors in the Offer at or above the Floor Prce on T day is not sulficient, the Seller reserves the right to cancel the Oifer, post bidding, in Tull (both no-retail and retan] categonies)

and not proceed with the Offer on T+ 1 day (for Retail Investors); or (11) of any default in scttlement obligations, the Scller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offer in full. In such cases, the decision to either
comclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up to 5:00 p.m. on T day by the Stock Exchanges

In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in setilement obligation, the Scller reserves the night to either conclude the Offer to the extent of orders placed or cancel the
Oifer in full. The decision to either accept or reject the OiTer shall be at the sole discretion ofihe Seller.

e B Conditions for participating in the Offer 1. Mon-institutional investors (including retail category) shall deposit | (0% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be provided within trading hours, In case of
institutional investors who place bids without depositing 1 00% of the bid value upfront, custodian confirmation shall be as perthe existing rules for secondary market transactions and SEBI OFS Circulars.

3. In respect of bids i the Retail Category,margin for bids placed at the Cut-Off Price, shall be at the Floor Price and for price hids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash
equivalents at the time of placing bids. Pay-inand pay-out for hids by Retail Investors shall take place as pernormal secondary market transactions.

4. Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price,
5. The funds collected shall neither ke utilized against any other obligation of the trading member nor co-mingled with other segments.

fi. Individual Investors shall have the option to bid in the Retail Category and’ or the non-Retail Category. However, if the cumulative bid value by retail individual investor across both categories exceeds 2,00,000/- { Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 200,000/ (Rupees Two Lakh only), such bids shall be rejected.

7. Modification or cancellation of orders
[a) Orders placed by Retail Investors {(with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

(b Orders placed by institutional investors and by non-institutional investors, with [00%% of the bid value deposited upfront: Such orders can be modified or cancelled any tme during the trading howrs onn T day, and in respect of any un-alloited
bids which they have indicated fo be carried forward 1o T+ 1 day, orders can be modified on T+ 1 day in accordance with the SEBIT OFS Circulars

() Opders placed by institutional investiors without depositing 1 00% of the bid value upfront: Such orders cannot be madified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity.

i) Bids carried forward by non-Retail Investors to T+1 day may be revised in accordance with the SEBLOFS Circulars,

In case of any permitted modification orcancellation of the bid, the funds shall be released / collected ona real-time basis by the clearing corporation.

8. Bidder zhall alzo be liable to pay any other fees, as mayv be levied by the Stock Exchanges, ineluding securities iransaction tax,

O, Multiple orders from a single bidder shall be permined.

10. In case of default in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

11, The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in case of market closure due to incidence of breach of “Market wide index-based circuit filter”, the Offer shall also be halted.

14. Settlement settlement shall take place on a trade for irade basis, For bids received from non-Retail Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall take
place on T+ day, in accordance with the SEBI OFS Circulars, In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i... on
T+2 day).

Forthe bids received on T+ 1 day, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward their bid on T+1 day without depositing 10020 of the order value upfront, the settlement shall take place on T+3 day.
In case of non-instiutional investors and instututional investors bidding with 100% macgin upfront who chose to carry forward their un-allotted bids to T+ 1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION

The CHler 1s personal o each prospective bidder {including individuals, funds or otherwizse) registered with the broker of the Stock Exchanges who makes o bid (each a *Bidder™) and neither the Offer nor this advertisement constitutes an offer to sell or mvitation or solicitation of an offer to buy, to the public, or to any other person or class of persons
requiring any prospecius of offer docwment (o be isswed, subimitted toor filed with any regulatory authority of 1o any other person or ¢lass of persons within or outside India.

TheOffer is being made in reliance om the SEBTOFS Circulars, read with Section 21 of Chapier 1ofthe Master Circular for Stock Exchange and Clearing Corporation — circular no, SEBVHO/MRINDECIRT 11 Tdated October 25,2009 issued by SEBL and subject o the guidelines, circulars, miles and regulations of the Stock Exchanges. There will be
no “public offer” of the Offcr Shares in India under the applicable laws in India including the Companics Act, 2013, and the rules and clarifications issued thercunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companics Act, 1956, and the rules and clarifications
1ssucd thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any other junsdiction. Accordingly. no documents have been or will be prepared, registered or submitted for approval as “prospectus™ or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock
Exchanges or any other statwtory/regulatony listing authonty in India or abrosd under the applicable laves in Indiz including the Companies Act, the SEBL{ Issue of Capital and Disclosure Bequirements) Regulations, 2018, as amended amd ne such document will be circulated or distribufed to any person in any junsdiction, mcluding in [ndia.

Each Bidder shall be deemred 1o acknowled ge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, on the Company”s website or etherwise in the public domain, tegether with the information contained in this advertisement.

TheOffer is subject to furmher terms st forth in the confract note 1o be provided o the successful Bidders,

This advertizement is for information purposes only and is neither an offer nor invitation tobuy or sell nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale securities, in in any junsdiction (collectively, “Other Jurisdictions™ ) in which such offer, solicitation or sale is or may be unlaw ful whether prior to registration or
qualification under the securities laws of any such jurisdiction or otherwise. This advertisement and the mformation contained herein anc not for publication or distnbution, directly or indircctly, in or to persons in any Cther Jurisdictions unless permitted pursuant 1o an exemption under the relevant local law's or regulation/s in any such junisdiction.
Prospective purchasers should seck appropniate legal advice priorto participating in the Offer. The Otfer Shares have not been and will not be registered underany securities law of any Other Junisdictions.

This advernsement and the Motice are not for release, publication or distribution, in whole or in part, m the United States of America, its termtones and possessions, any stafe of the United States of Amenca, or the Disirict of Columbia (together, the *Unibed States™), and 15 neither an offer 1o sell nor a selicitation of an offer o buy within the United
States any securities of the Company, The Offer Shares have not been and will not be registered under the United Suates Securities Actof 1933, asamemded (the *Secarities Act™), or under the securities laws ol any state of the United States and may not be offered or seld in the United States except pursuant 1o an exemplion from. or ina transaction not
subject o, the registration requirements of the Secarities Act and in accordance with any applicable state securities laws, Any public offering of securities to he made in the United States will be made by means of a prospecius that may be obtainad from the issuer or the selling security holder and that will contain detailed information aboat the company
and management, as well as financial statements. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers™ (as defined in Rule 144A under the Sccuritics Act) (“QIBs™ and cach a “QIB™) in reliance on the exemption from registration provided by Rule 1444 under the Securities Act, or pursuant to
another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.and (b) outside the United States in offshore transactions in reliance upon Regulation 5 under the Securities Act (“Regulation 8™). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
from the provisions of Section 5 of the Secunties Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of the Securities Act orotherwise pursuant o an wvailable exemption from such regisiration requirements.

Mo derermination has been made as to whether the Company has been, is, or will become o passive foreign investment company (*PFIC pwithin the meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended, for U5, federal income tax purposes, Mo analysiz hos been underiaken to determine ifnhe Company is a PFIC,
and ifthe Company has been, is, or will be treated as a PFIC in any taxable vear LS. taxpayers that hold the Offer Shares (directly and, in certain cazes, indirectly } may be subject to significant adverse tax consequences, The PEIC rilex are complex, Prospective purchasers showdd consall el owin fax aadvisors regavding the U8, federal, state and
fovcend fer dmprlioafions fo tiem of aoguiving the Offer Shaves.,

By submitting a bid in connection with the Offer, each broker will also be deemed 1o have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set cut in the Motice. In addition, each broker, except for the Seller’s Broker, will be deemed 1o have represented that it is located outside the United States and
that none of if, its affilhates (as defined in Bule 405 under the Sccuritics Act) or any person acting on its or therr behalf has (ad engaged or will engage in any “directed selling efforts™ {as defined im0 Begolation ) 1o connection with the offer or sale of the Offer Shares, (b engaged or will engage i any form of “general sobetation” or “general
mdvertising™ {each, within the meaning of Regulation D under the Securities Acthor (¢ offered or will ofTer and sell the Cffer Shares except outside the Umited States inreliance upon Begalation 5 or within the United States 1o persons reasonably believed to be QIBS in transactions exempl from the registration reguirements of the Secunties Acl.
Except for the Sefler®s Broker, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the Unived States,

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed 1o have {a) read and undersiood the Notice in its entirety, (h) accepted and complied with the terms and conditions set out in the Motice, and () made the representations, warranties, agregmenis and acknowledgements set out in (10 or {ii)
immediately below, as appropniate:

(i} Persons Outside the United States

¢ [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act orunder the securities laws of any stute of the United States and are being offersd and sold to it in a transaetion that does not require registration under the Securities Act;

« (ip I was cutside the United States {within the meaning of Regulation 51 at the time the offer of the Offer Shares was made 1o it and it was outside the United States when its purchase order for the Offer Shares was omginated and (i) 100 1s a broker-dealer outside the United States acting on behall of s customers, each of s customers has
confirmed o il that such customer was cutside the United States an the time the offer of the Offer Shares was made toitand sech customer was outside the United States when such customer s buy order fior the Cffer Shares was ariginated,

[tdid not submita bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” {as defined in Regulation 5,

* Itisbuying the Offer Shares for imvestment purposes and not with a view 1o the distribution thereot” 16in the future it decides 1o offer, resell, p]:dgc or otherwise wanster any of the (iTer Shares, it agrees that it will not ofier, sell, plcdf,c or ptherwise transifer the Offer Shares except in a transaction complying with Bule @13 or Rule 904 of
Regulation 5 or pursuant to another available exemption from the registration requirements under the Securities Act and in accordance with all applicable secunties laws of the states of the United States and any other junsdiction, including India;

«  [tis mofan affiliate (as defined in Rule 405 under the Securtties Act) of the Company ora person acting on behal fof an affiliate of the Company;

« Where i is submitting & bid as fiduciary or agent for one or mone investor or managed accounts, it represents and warrants that 10 was authorized in wriling by ¢ach such managed account 10 purchase the OfTer Shares for each managed account and to make (and it bereby makes) the represemations, wamanties, agreements and
acknowledgments herein for and on behalf ofeach such account, reading the reference to it to include such accounts;

*  The placing oforders for the purchase of the Chiter Shares and resultant purchase on successful allocation is and will be law il under the laws of the jurisdictions inwhich it places such orders (o purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is comsummmated, including wnder all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines;

¢ [twill not hold or seek to hold the Seller orthe Sellers Broker or any of their respective affiliates responsible or liable for any misstitements o oromisstons from any publichy availlable information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever inrespect of any losses incurred 1in connection
with transgetions enfered infe by the brokers acting on 183 behal Ui connection with the purchase of the Offer Shares;

« Ttagrees to indemmby and hold the Seller and the Seller’s Broker harmlezs from any and all costs, claims, labilites and expenses {inclwding legal fees amd expenses) arising oul of or in connection with any breach of these representations, warranties oragreements, Iiagrges that the indemmity sef Forthin this pacagraph shall survive the resale of
the CriTer Shares; and

« [t acknowledges that the Seller and the Seller’s Broker and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warrantics, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
prompaly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offier Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.
(ii) Personsin the United States

» [tunderstands that the Offer Shares have not been and will mot be registered under the Securities Act or under the securities laws ol any state of the United States and that the offer and sale of the Offer Shares 1o i1i8 being made in rehance on Rule 1444 or another available exempiion from the registration requitements of the Secunties Act and in
accordance with any applicable state securities laws;

« (i} Itis a QIB and is purchasing Offer Shares for its own account or for the account of ancther QIB and {ii) is aware that the Offer Shares are being sold to it in reliance on the exemption from registration provided by Rule 144A under the Securities Act or pursuant to ancther exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act;

v It did not submit a bid for and will mot be acquinng the Offer Shares as a result of any peperal sohicitation or general advertisimg (within the meaning of Bule 502(cyunder the Secuntios Act);

« [t represents and wearrants that it 1s baving the OiTer Shares for investment purposes and not with g view to the distribution thereof, 1Mn the Tuture 10 decades to offer, sell, pledge or otherwise transfer any of the OfTer Shares. it agrees that it will anly offer, zell, pledge or atherwise trunsfer such OfTer Shares (a) i the United States (1) o a person
who the seller reasonably believes is a OB in a transaction meeting the requirements of Rule T44A, (i) pursuant toan exemption from regisieation ender the Securities Act provided by Rule 144 under the Securities Act (ifavailable), (iid) pursvant to another available exemption from the registeation requirements of the Securities Act, or {(iv)
pursuant ie an effective registration statement under the Securities Act, or () ouizide the United States in an of fiShore transaction complving with Rule 903 or Rule 904 of Regulation 5, as applicable, in each caze in accordance with all applicable securities laws of the states of the United States and any other junsdiction, including India, Except
for sales made in accordance with Rule 903 or 904 of Regulation 5, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale restrictions referred to in{a) above;

¢ [tis notan affilate (as defined in Rule 4035 under the Securtties Act ) of the Company or a person acting on behalfof an affibiate of the Company;

v [trepresents that prior to acquiring the Offer Shares, ithas all the information relating to the Company and the Offer Shares which it believes 1s necessary for the purpose of making itsinvestment decision;

«  [tunderstands that OiTer Shares purchased pursuant 1o Rule 1445 or another available exemption under the Securities Actwill be "restrcted securities" within the meaning of Bule 144 under the Securities Act and it agrees that Tor se leng as they remann restncted securities, it shall not deposit such Offer Shares inte any unrestricted depository
facility established or mainiained by any depository bank;

¢ The placing of orders for the purchase of the Offer Shares and resultant purchase on successtul allocation is and will be lawful wnder the laws of the jurisdictions inwhich it places such orders i purchase Offer Shares, in which it is resident, and inwhich the sale and purchase of the Offer Shares is consummated, including under all applicahle
Indian laws, regulations and guidelines, including the OFS Guidelines;

*  Where itis submitting a bid as fiduciary or agent for one or more inv estor or managed accounts, itrepresents and warrants that it was authonsed in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and on behalfof each such sccount, reading the reference to i to include such accounts;

«  [twill not held or seek 1o held the Seller or the Sellers Broker or any of their respective affiliates responsible or liable or any misstatements in or canissions from any publicly available information concerning the Company or the Offer or ciherwise responsible or liable in any manner whatzoever inrespect ol any losses incurred in connection
with transactions entered info by the brokers acting on its behalf in connection with the purchase of the Offer Shares;

« Ttagrees to indemnify and hold the Selier and the Seller’s Broker harmless from any and all costs, claims, liahilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares;

*  Where it i1z submitting a bid as Aduciany or agent for one or more investor accounis, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;

»  [tacknowledges that the Seller and the Seller's Broker and thewr respective afliliates, and others will rely upon the truth and accuracy of the foregomg representations, warranties, agreements and scknowledgements and agrees that ifany of such representations, warranties, agreements and acknowledpements is no longer accurate it will
prompily notify the Seller,

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made ofher than in compliance with the above-mentioned restriciions shall not be recognized by the Company,
This advertisement and the Notice ane not for publication or distribution, in whole or in part, in the United States, except that the Seller’s Broker may send copies of this Notice to persons in the United States who they reasonably believe to be QTRs.
Thanking Yo,

Yours faithiubly,
{rin behalf of Shah Family Trast

S’
Dhate : Agpril 23, 2021 [ %Wikram Shab
Place : Ahmedabad Trustes of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, 8.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “*Important Information™ below.
Re: Offer for Sale of Equity Shares of face valoe of 710 each (“ Equity Shares™) of Shalby Limited (the “Company™), by its Promoter. Shah Family Trust (the “Seller”™), through the stock exchange mechanism.
Lam directed to pefer to Clause 3(h)of the circular number CIRAIEDVDP TR2012 dated July T8, 2012 notified by the Securities and Exchange Board of Tndia (*SEBI™ and such ciccular “SERI OFS Circular™ ) pertaining to comprehensive guidelines on offer for sale of shares by promoters through the sfock exchamge mechanisim, as amended by
circular number CIR/MRIDVDPO4/2013 dated January 25, 2003, circular number CIR/MRDDP7/2003 dated May 30, 2013, circular number CIR'MRD/DP24/2014 dated August 8, 2014, circular number CIR/MRD/DP/A22014 dated December 1, 2004, circular number CIR/MRED/DP122015 dated June 26, 20015, circular number
CIRMERIDVDPA62016 dated February [3, 2006, circular number CIRMED/DPAS/2HM T dated June 27, 2017 and circular number SEBVHOMED/DOPLHCIRP 2018159 dated December 28, 2018read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Clearing Comporation — circular no.
SERVHOMEDVDE/CIR/P/ 11 Tdated October 25,201 9issued by SEBI, (together with SEBI OFS Circular, the “SEBI OFS Circulars™), read with (2) “Revised Operational Guidelines for Offer for Sale (OFS) Segment” issued by BSE by way of its notice bearing no, 20200701-27 and dated Juby 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regard; and (b} “[fer for Sale- Introduction of Interoperability™ 1zsued by MSE by way of itz carcular bearing ng. 3 12020 and dated June 30, 2020 and, to the extent applicable, the previous circulars issued by NSE in this regard.
This advertisement is being issued by the Sellerin pursuance of Clause 4 of the SEBTOFS Circular, The Seller is one of the prometers of the Company(the “ Promoter™), The Promoter (the “Seller™) proposes to sell upiods, 10,000 Eguity Shares of the Company (representing 5,38% of the total issued and paid-up Equity Share capital of the Company)
(*Offer Shares™), having a face value of ¥10/- each, onApril 26, 2021 (*T dav™)(for non-Retail Investors onlv) and on April 27, 2021 (*T+1 day™ ) {for Retail Investors and for non-Retail Investors who choose to carry forward their un-allotted bids through a separate, designated window of BSE Limited {the “BSE™) and Mational Stock Exchange of
India Limited (“NSE", and together with the BSE, the *Stock Exchanges™), in accordance with the SEBTOFS Circulars and the notices and circulars isswed by the BSE and NSE, from time to time, in this regard (such offer for sale hereinafter referred to as the “Offer™).
The Offer shall be undertaken exclusively throwgh Seller’s Broker named below on a separate window provided by the Stock Exchanges for this purpose,
The ChTer is being undertaken by the Seller, inter alia, for achieving the minimum public sharcholding of the Company as prescribed under Bule 1902 )b of the Seconties Contracts { Regulation) Bules, 1957, as amended, and Begulation 33 of Secunties and Exchange Board of India { Listing Obligations and Disclosure Bequirements) Begulations,
2015, as amended, and in one of the permissible methods prescribed by SEBL by way of its circular bearing no. CIR/CFINOMDY 14°200 5 and dated Movember 30, 20135, as amended (“MPS Circular™}, The Ofter shall be undertaken exclusively through the Seller's Broker {defined below).
The details of the Offer, in accordance with the requirements of Clause 3b)of the SEBIOFS Circular, are set forth below. Other important information in relation oo the Offer iz set out below under the heading “Imiportant Information™, and the information included therein constinites an infegral part of the terms amd conditions of the ChiTer, The
brokers and prospective buyers are required to read the information included in this advertisement in its entircty along with the notice dated April 23, 2021, issued by the Scller tothe Stock Exchanges as required by the SEBIOFS Cinculars {the “Notice™).

Sr. No.| Details required to be mentioned in the Notice Particulars of the Offer
I Mame ot the Seller{ Promoter/ Promaoter Group) Shah Family Trust (*“Promoter™).
2 MName of the company whose shares are proposed o be sold and [SIN Mame: Shalby Limited
ISIN: INESS7I01 8
EN Mame of the stock exchanee where orders shall be placed BSE and MNSE
4, Name of the designated stock exchange BSE
i Mamc of the designated clearing corporation NSE Clearing Limited
. Dates and time of the opening and closing of the Otfer The Offer shall take place over two trading days, as provided below:

For non-Retail Investors:April 26, 2021 (T day™)

Only non-Retail Investors shall be allowed to place their bids on T day, 1.e., April 26, 2021,

The OiTer shall take place during trading hours on a separate window oflthe Stock Exchanges on T day, e, Apnl 26, 202 1 commencing at 9:1 5 a.m. and shall close on the same date at 3:30 pomndian Standard Time.

These non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+ 1 day, shall be allowed to carry forward and also revize their bids on T+ 1 day as pecthe SEB]LOFS Circulars.

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their hids: April 27, 2021 (*T-+1 day™)

The Offer shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+1 day, i.e., April 27, 2021, commencing at 9:15 a.m. and shall ¢lose on the same date at 3:30 p.m. Indian Standard Time on the same date,

Only Retail Investors {defined below) shall be allowed to place their bids on T+1 day, i.e., April 27, 2021. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+ day, shall be
allowed to carry forward and also revize their bids on T+ 1 day as per the SEBIOFS Circulars.

(Tday and T+]1 day, collectively referred to as “Offer Dates™)

Allocation methodology The allocation shall be on the proportionate method basis at asingle clearing price basis in accordance with the SEBI OFS Circulars.

Mo single bidder other than mutual funds registercd with SEBT under the SEBI{Mutual Funds) Regulations, 1996, as amended (“Mutual Funds™) and insurance companics registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies™ ) shall be allocated more than 25% of the Offier Shares.

Mon-Retail Category Allocation Methodology

The non-Fetail Investors shall have an option to carry Torward itheir un-alloted bids from T day to T+ day provided they indicate their willingness to carry forward their bids. Furiher, such Investors can also revise their bids on T+ 1 dav in accordance with
the SEBI OFS Circulars,

A minimim of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject 1o receipt of valid kids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance
Companigs, the unsubseribed portion shall be available to other iddersin the non-Betaill Category.

Retail Catezory Allocation Methodology

Forthe purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than®2,00,000/- { Rupees Two Lakhs) aggregated across Stock Exchanges (* Retail Investor™),

10%o0f the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Portion™), The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Portion, based on the Floor Price {defined below ) declared
by the Seller.

Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price. *Cut-04f Price™ means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on T day, Any
unsubscribed portion of the Retail Category, after allotment to Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to camry forward their bids to T+1 day. The non-Retail
Investors are required to mdicate theirwillingness to carry forward ther bid on T day.

5. Total number of Equity Shares being offered in the Offer Upto 58, 10,000 Equity Shares of the Company of face value of 10/~ each, representing 5.38%, of the total paid up equity share capital of the Companyas on March 31, 2021 (the “Offer Size™).

9, Mame ol the broker on behal Fof the Seller (the *Seller’s Broker™) Elara Securities {India) Private Lunited (BSE-324 Land N5E: 128987 will bl‘:a{“ling as the Settlement Broker on behallof the Seller’s Broker.

14, Floor Price The floor price of the Offer shall be #111.00{ Rupees One Hundred and Eleven only) per Equity Share of the Company,
The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the market,

I1. Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the ime of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another otfer for sale through
Stock Exchange mechanism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

12. Conditions for cancellation of the Offer In the event [i]-II'IE agereeale number of orders received from non-Retail Investors in the Offer at or above the Floor Prce on T dav i ool sulficient, the Sellerreserves the right to cancel the Offer, post bidding, i full (both non-retail and retal categories)

and not proceed with the Offer on T+ 1 day (for Retail Investors); or (1) of any defavlt in settlement obligations, the Seller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offer in full. In such cases, the decision to either
comchude or cancel the Offer shall be at the sole discretion of the Seller.,

Cancellation request for bidding from Seller will be accepted up to 5:00 p.m. on T day by the Stock Exchanges

In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in setilement obligation, the Scller reserves the right to either conclude the Offer to the extent of orders placed or cancel the
Ohifer in full. The decision to either accept or teject the ChTer shall be at the sole discretion ofihe Seller.

e Conditions for participating in the Offer 1. Mon-institutional investors (including retail category) shall deposit | (0% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer.

Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 100% ofthe bid value deposited upfront, custodian confirmation shall be provided within trading hours, In case of
institutional investors who place bids without depositing 1 00% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and SEBIOFS Circulars.

3. In respect of bids i the Retail Category,margin for bids placed at the Cut-Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash
equivalents at the time of placing bids. Payv-inand pay-out for bids by Retail Investors shall take place as pernormal secondary market transactions.

Retail Inviestors may enter a price bid or opt for bidding at the Cut-O4 Price,

The funds collected shall neither b2 wtilized against any other obligation of the trading member nor co-mingled with other segments.

[ndividual Investors shall have the option to bid in the Retail Category and’ or the non-Retail Category. However, if the cumulative bid value by retail individual investor across both categories exceeds 32,00,000/- { Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds 3 200,000/ (Rupees Two Lakh only), such bids shall be rejected.

7. Modification or cancellation of orders

[a) Orders placed by Retail Tnvestors ((with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day.

¥ |
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(b Orders placed by institutional investors and by non-institutional investors, with 100% of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading howrs onn T day, and in respect of any un-alloited
bids which they have indicated fobe carmed forward 1o T+ 1 day, orders can be modified on T+ 1 day inaccordance with the SEBIT OFS Circulars

() Opders placed by institutional invesiors withoul depositing 1 00% of the bid value upfront: Such orders cannot be madified or cancelled by the investors or stock-brokers, except for making upward revision in the price or guantity.

i) Bids carried forward by non-Retail Investors to T+1 day may be revised in accordance with the SEBLOFS Circulars,

In case of any permitted modification orcancellation of the bid, the funds shall be released / collected ona real-time basis by the clearing corporation.

8. Bidder zhall also be liable to pay any other fees, as mav be levied by the Stock Exchanges, ineluding securities iransaction tax,

0. Multiple orders from a single bidder shall be permined.

10. In case of default in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

11, The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in case of market closure due to incidence of breach of “Market wide index-based circuit filter”, the Offer shall also be halted.

14. Settlement Bettlement shall take place on a trade for irade basis, For bids received from non-Retail Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall take
place on T+ day, in accordance with the SEBI OFS Circulars, In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on|
T+2 day).

For the bids received on T+ 1 day, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward their bid on T+1 day without depositing 10020 of the order value upfront, the settlement shall take place on T+3 day.
In case of non-instinutional investors and instututional investors bidding with 100% margin upfront who chose to carry forward their un-allotted bids to T+ 1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The CHler 1s personal o cach prospective bidder {including individuals, funds or otherwizse) registered with the broker of the Stock Exchanges who makes o bid (each a *Bidder™) and neither the Offer nor this advertisement constitutes an offer to sell or mvitation or solicitation of an offer to buy, to the public, or to any other person or class of persons
requiring any prospecius of offer docwment (o be isswed, subimitted toor Diled with any regulatory autbority of 1oany other person or ¢lass of persons within or outside India.

TheOffer is being made in relianvce om the SEBTOFS Circulars, read with Section 2 1 of Chapier 1ofthe Master Circular for Stock Exchange and Clearing Corporation — circular no, SEBVHO/MRINVDECIRT 11 Tdated October 25,2009 issued by SEBI and subject to the guidelines, circulars, miles and regulations of the Stock Exchanges. There will be
no “public offer” of the Offier Shares in India under the applicable laws in India including the Companics Act, 2013, and the rules and clarifications issucd thercunder to the extent in force pursuant to notification of its various sections by the Ministry of Corporate A ffairs, Government of India, and Companics Act, 1956, and the rules and clarifications
1ssucd thereunder, without reference to its provisions that have ceased to have effect, (the “Companies Act™) or in any other junsdiction. Accordingly. no documents have been or will be prepared, registered or submitted for approval as “prospectus™ or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock
Exchanges or any other statwtory regulatony listing authonty in India or abrosd under the applicable laves in Indiz including the Companies Act, the SEBI{ Issue of Capital and Disclosure Bequitements) Regulations, 2018, as amended amd ne such document will be circulated or distribufed fo any person i any junsdiction, meluding in [ndi.

Each Bidder shall be deemed 1o acknowled ge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, on the Commpany’s website or ectherwise in the public domain, tegether with the information contained in this advertisement.

TheOffer is subject to further terms sef forth in the confract note 1o be provided fo the successful Bidders,

This advertizement is for information purposes only and is neither an offer nor invitation tobuy or sell nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale securities, inin any junsdiction (collectively, “Other Jurisdictions™ ) in which such offer, solicitation or sale i or may be unlaw ful whether prior to registration or
qualification under the securities laws of any such jurisdiction or otherwise. This advertisement and the mformation contained herein anc not for publication or distnbution, directly or indircctly, in or to persons in any Cther Jurisdictions unless permitted pursuant to an exemption under the relevant local law's or regulation/s in any such jurisdiction.
Prospective purchasers should seck appropriate legal advice priorto participating in the Offer. The Otfer Shares have not been and will not be registered underany securities law of any Other Junisdictions.

This adverbsement and the Motice are not for release, publication or distribution, i whole or i part, i the United States of America, its termtones and possessions, any state of the United States of Amenca, or the Disirct of Columbia (together, the *Unibed States™), and 15 neither anoffer 1o sell nor a selicitation of an offer o buy within the United
States any securities of the Company, The Offer Shares have not been and will not be registered under the United Suates Securities Actof 1933, as amemded (the *Secarities Act™), or under the securities laws ol any state of the United States and may not be offered or seld in the United States except pursiant o an exemplion from. or ina transaction not
subject o, the registration requirements of the Securities Act and in accordance with any applicable state securities laws, Any public offering of securities to be made in the United States will be made by means of a prospecius that may be obtainad from the issper or the selling security holder and that will contain detailed information aboat the company
and management, as well as financial statements. The Offer Shares are being offered and sold (a) within the United States only to “qualified institutional buyers™ (as defined in Rule 144A under the Sccuritics Act) (“QIBs™ and cach a “QIB™) in reliance on the exemption from registration provided by Rule 1444 under the Securities Act, or pursuant to
another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.and (b) outside the United States in offshore transactions in reliance upon Regulation 5 under the Securities Act (“Regulation 87). Prospective purchasers in the United States are hereby notified that the Seller may be rebving on the exemption
from the provisions of Section 5 of the Secunties Act. The purchasers of Offer Shores are hereby advised that any resale of Offer Shares mustbe made in accordance with the registration requirements of the Securities Act orotherwise pursuant o an wvailable exemption from such regisiration requirements.

Mo derermination has been made as to whether the Company has been, is, orwill become o passive foreign investment company (*PFIC pwithin the meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended, for U5, federal income tax purposes, Mo analysiz hos been underiaken to determine ifhe Company is a PFIC,

and if e Company has been, is, or will be treated as a PFIC in any taxable vear LS. taxpayers that hold the Offer Shares (directly and, in certain cazes, indirectly } may be subject to significant adverse tax consequences, e PEIC rolex are complex, Prospective purchasers showdd consall therir owin fox advisors regavding e U8, federal, state and
foncend fee el fions fo e of aoguiving the Offer Shaves.,

By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set cut in the Motice. In addition, each broker, except for the Seller’s Broker, will be deemed 1o have represented that it is located outside the United States and
that none of if, its affilates (as defined in Bole 405 under the Securitics Act) or any person acting on its or therr behalf has (ay engaged or will engage in any “directed selling efforts™ (as defined i Begulation ) inconnection with the offer or sale of the Offer Shares, (b} engaged or will engage in any form of “general sobotation” or “general
mdvertising™ {each, within the meaning of Regulation D under the Securities Acthor (¢ offered or will offer and sell the Offer Shares except outside the United States inreliance upon Begulation 5 or within the United States 1o persons reasonably believed to be QIBS in transactions exempl from the registration reguirements of the Secunties Acl.
Except for the Sefler®s Broker, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States,
By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed 1o have {a) read and undersiood the Notice in its entirety, (b) accepted and complied with the terms and conditions set out in the Motice, and () made the representations, warranties, agregmenis and acknowledgements set out in (i) or (i)
immediately below, as appropriate:
(i)  Persons Outside the United States
¢ [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act orunder the securities laws of any stute of the United States and are being offersd and sold to it in a transaction that does not require registration under the Securities Act;
« (ipwas cutside the United States {within the meaning of Regulation 51 at the time the offer of the Offer Shares was made 1o it and it was outside the United States when its purchase order for the Offer Shares was omginated and (i) 1010 1s a broker-dealer oulside the United States acting on behall of s customers, each of s customers has
confirmed o i that such customer was cutside the United States an the time the offer of the Offer Shares was made toitand sech customer was outside the United States when such customer s buy order for the Crffer Shares was ariginated,
[tdid not submita bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” {as defined in Regulation 5,
* [tis buying the Offer Shares for imvestment purposes and not with a view 1o the distribution thereot” 16 in the future it decides 1o offer, resell, |1]|:|:|1{1: or ptherwise ranster any of the (iTer Shares, it agrees that it will not offer, sell, plt:dgn: or otherwise transier the Offer Shares except in a transaction complying with Bule 13 or Rule 904 of
Regulation 5 or pursuant to another available exemption from the registration requirements under the Securities Act and in accordance with all applicable secunties laws of the states of the United States and any other junsdiction, including India;
«  [tismofan affiliate (as defined in Rule 405 under the Securtties Act) of the Company or o person acting on behal fofan affiliate of the Company;
* Where i is submitting & bid as fiduciary or agent for one or moene investor or managed accounts, it represents and wamants that 10 was authorized in writing by each such managed account 10 purchase the OfTer Shares for each managed account and 1o make (and it bereby makes) the represemations, wamanties, agreements and
acknowledgments herein for and on behalf ofeach such account, reading the reference to “it" to include such accounts;
*  The placing of orders for the purchase ofthe Chiter Shares and resultant purchase on successful allocation is and will be lawTul under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consummated, inchuding under all applicahle
Indian laws, regulations and guidelines, including the OFS Guidelines;
¢ [twill not hold or seek to hold the Seller orthe Sellers Broker or any of their respective affiliates responsible or liable for any misstitements in oromisstons from any publichy availlable information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever inrespect of any losses incurred in connection
with transeetions enfered infe by the brokers acting on 1t behal Ui connection with the purchase of the Offer Shares;
«  Ttagrees to indemm by and hold the Seller and the Seller’s Broker harmlezs from any and all costs, claims, labilites and expenses {inclwding legal fees amd expenses) arising oul of or in connection with any breach of these representations, warmanties oragreements, [iagrees that the indemmity sef Forth in this pacagraph shall survive the resale of
the CriTer Shares, and
« [t acknowledges that the Scller and the Seller’s Broker and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warrantics, agreements and acknowledgements and agrees that if any of such representations, warrantics, agreements and acknowledgements is no longer accurate it will
promptly notify the Seller.
Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company.
(it Personsin the United States
» [tunderstands that the Offer Shares have not been and will mot be registered under the Securities Act or under the securilties laws ol any state of the United States and that the offer and sale of the OifTer Shares 1o i168 being made in rehance on Rule 1444 or another available exempiion from the registration requirements of the Securities Act and in
accordance with any applicable state securities laws;
« (i} Itis a QIB and is purchazing Offer Shares for its own account or for the account of ancther QIB and {ii) is aware that the Offer Shares are being sold o it in reliance on the exemption from registration provided by Rule 144A under the Securities Act or pursuant to ancther exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act;
v It did not submit a bid for and will mot be acquinng the Offer Shares as a result of iy peperal sohoitabion or general advertisimg (within the meaning of Bule 502(c ) under the Secuntios Act);
« [t represents and wearrants that it 1s baving the OiTer Shares for investment purposes and not with a view to the distribution thereol, 1M the Tuture 18 decades to offer, sell, pledge or otherwise transfer any of the OfTer Shares, it agrees that it will anly offer, zell, pledge or atherwise transfer such OfTer Shares (a) i the Unated States (1) o a persoen
who the seller reasonably believes is a CHEB in a transaction meeting the requirements of Rule F44A, (i) pursuant toan exemption from regisieation ender the Securities Act provided by Rule 144 under the Securities Act (ifavailable), (iii) pursvant to another available exemption from the registeation requirements of the Securities Act, or {iv)
pursuant i an effective registration statement under the Securities Act, or (b) ouside the United Stages in an ofiShore iransaction complving with Rule 903 or Rule %04 of Regulation 5, as applicable, in each caze in accordance with all applicable securities laws of the states of the United States and any other junsdiction, including India. Except
for sales made in accordance with Rule 903 or 904 of Regulation 5, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale restrictions referred to in{a) above;
¢ [tis notan affibate (as defined in Rule 4035 under the Securtties Act ) of the Company or a person acting on behalfof an affiliate of the Company;
v [trepresents that prior to acquiring the Offer Shares, ithas all the information relating to the Company and the Offer Shares which it believes 15 necessary for the purpose of making its investment decision;
«  [tunderstands that Oiler Shares purchased pursuant o Rule 1445 or another available exemption under the Securities Actwill be "restricted securities" within the meaning of Bule 144 under the Securities Act and it agrees that Tor se leng as they remain restricted securities, it shall not deposit such Offer Shares inte any unrestricled depository
facility established or mainiained by any depository bank;
¢ The placing of orders for the purchase of the Offer Shares and resultant purchase on successtul allocation is and will be lawful wnder the laws of the jurisdictions inwhich it places such orders i purchase Offer Shares, in which it is resident, and inwhich the sale and purchase of the Offer Shares is consummated, including wnder all applicahle
Indian laws, regulations and guidelines, including the OFS Guidelines;
*  Where itis submitting a bid as fiduciary or agent for one or more investor or managed accounts, itrepresents and warrants that it was authonsed in writing by each such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowled gments
herein for and on behalfof each such sccount, reading the reference o i to include such sccounts;
«  [twill not held or seek 1o held the Seller or the Seller's Broker or any of their respective affiliates responsible or liable for any misstatements in or canissions fromm any publicly available information concerning the Company or the Offer or ctherwise responsible or liable in any manner whatzoever inrespect ol any losses incurred inconnection
with transactions entered info by the brokers acting on its behalf in connection with the purchase of the Offer Shares;
« Ttagrees to indemnify and hold the Selier and the Seller’s Broker harmless from any and all costs, claims, liahilities and expenses {including legal fees and expensces) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares;
*  Where it iz submitting a bed as Aduciany or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;
*  [tacknowledges that the Seller and the Seller's Broker and thewr respective afliliates, and others will rely upon the truth and accuracy of the foregomg representations, warranties, agreements and scknowledgements and agrees that ifany of such representations, warranties, agreements and acknowledpements is no longer accurate it will
prompily motify the Seller,
Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made ofher than in compliance with the above-mentioned restriciions shall not be recognized by the Company,
This advertisement and the Notice ane not for publication or distribution, in whole or in part, in the United States, except that the Seller’s Broker may send copies of this Notice to persons in the United States who they reasonably believe to be QTRs.

Thanking Yo,
Yours farthiubly,
{rin lrehalf of Shah Family Trast

S
Deate : Ageril 23, 2021 [ %ikram Shab
Plage : Ahmedabad Trustes of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, 5.G. Highway, Ahmedabad-380051

Not for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Impaortant Information™ below.
Re: Offer for Sale of Equity Shares of face value of T10 each (“Equity Shares™) of Shalby Limited (the “Company™), by its PFromater, Shah Family Trust (the “Seller™), throngh the stock exchange mechanism.
I am directed to refer to Clause Sib)of the circular number CIRMEDDPATR201 2 dated July 18, 200 2 nobtfied by the Securibes and Exchange Board of India (“SEBI™ and such circular *SEBI OFS Circular” ) pertaiming to comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechamsm, as amended by
circular number CIRMRBDVDPO4200 3 dated Tannary 25, 2003, circular number CIRMEDVDP 172013 dated May 30, 2013, circular number CIRMBEDVDP 242004 dated August 8, 2004, circular number CIR/MRIVDP 222004 dated December 1, 2004, circular number CIRMEDVDP IZ2015 dared Jume 26, 2005, circular number
CIEMRIVDP 282006 dated Febroary 13, 2006, circular number CIRMED/DPGSZ007 dated June 27, 2007 and circular number SEBVHOMRIVDOPLCIRP2014/15% dated December 28, 2008read with Section 21 of Chapter lof the Master Circular for Stock Exchange amd Cleanng Corporation — circular no.
SEBIHOMED/DP/CIRP 11 Tdated October 25 200 hzsued by SEBI (together with SEBIOFS Circular, the *SEBI OFS Circulars™), read with (a) " Revised Operational Guidelines for Offer for Sale (OFS) Sepment” izsued by BSE by way of its notice bearmg no. 20200701-27 and dated July 01, 2020 and, to the éxtent applicable. the previous
nolices issued by BSE in this regard; and (b) “OfTer for Sale- Introduction of Interoperability™ issued by MSE by way of its circular bearing no. 5172020 an0d dated June 30, 20200and, 1o the extent applicable, the previous circulars issued by MSE in this repard,
This advertisement i= being issued by the Seller in pursuance ol Clause 4 of the SEBIOFS Circular. The Seller is one of the promaoters of the Company(the *Promoter™). The Promoter { the *Seller™ ) propeses (o sellup tod 8 10,000Equity Shares of the Company {pepresenting 5.38% of the total issued and paid-up Equity Share capatal of the Company)
(O er Shares™). having a face value of € 10 cach, onApril 26, 202 1 (T day™ ) for non-Fetail Investors onlyiand on Apnl 27,2021 9T+ 1 day™) (for Betal Investors and for non-REetail Investors who choose to carry forward their un-allotted brdsthrough a separate, desipgnated window of BSE Limited (the “BSE™) and Mational Stock Exchange of
India Limited (*NSE®, and toeether with the BSE, the *Stock Exchanges™), in accordance with the SEBHOFS Circulars and the notices and circulars issued by the BSE and WSE, fromm time 10 time, inthis regard (such offer [or sale herenafter referred 1o as the “Oiler™).
The Offer shall be undertaken exclusively through Scller 's Broker named below on a separate window provided by the Stock Exchanges for this purpose.
The Orfer 15 being undertaken by the Seller, inter alia, for achieving the mimimum public sharcholding of the Company as prescnibed under Rule 19 2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended, and Regulation 38 of Secuntics and Exchange Board of India { Listing Obligations and Disclosure Requirements) Regulations,
2013, as amended, and in one o the permissible methods proscribed by SEBT by way of itz circular bearing no, CIRACFIVCMDY 14200 5 and dated November 30, 201 5, as amended {“MPS Circular'). The Offer shall be underiaken exclusively through the Seller's Broker (defined below).
The dedails of the Offer, in sccordance with the reguirements of Clause 5(b)of the SEBIOFS Circular, are set forth below. Ciher impertant information in relation to the Offer is set out below under the heading *Tmportant Information™, and the information included therein constitutes an infegral part of the terms and conditions of the Offer. The
brokers and prospective buvers are required (o read the information incleded in this advertisement in its entirety along with the notice dated April 23, 2021, issued by the Seller to the Stock Exchanges as required by the SEBIOFS Circulars {the “MNotice™),

Sr, No.| Details required to he mentioned in the Notice Farticulars of the Offer
L Mame of the Seller { Promater/ Promates Group) Shah Family Trust (*Promoter™).
2 Mame of the company whose shares are proposed to be sold and ISIN - | Name: Shalby Limited
[SIM-TNES9TION01E
i Mame of the stock exchange where orders shall be placed B5E and NSE
4. Mame of the designated stock exchange BSE
& Mame of the designated ¢leanng corporation MSE Cleanng Limited
i, Drates and time of the opening and closing of the Chifer The Offer shall take place over twao trading davs, as provided below;

For non-Retail Investors: April 26,2021 (“T day™)

Only non-Retail Investors shall be allowed to place their bids on T day, 1.c., Apnf 26, 2021,

The Offer shall take place during trading hours on a separate window of the Stock Exchanges on T day, i.e., April 26, 2021 commencing at %15 a.m. and shall close on the same date at 3:30 p.m.Indian 5tandard Time.

Those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+1 day, shall be allowed to carry forward and also revise their bids on T+1 day as per the SEBLOFS Circulars.

For Retail Investorsand un-allotted non-Betail Investors who choose to carry forward their bids: April 27, 2021 (*T+1 dav™)

The Offer shall continue to take place during trading hours on a separate window of the Stock Exchanges on T+ 1 day, e Apnl 27, 202 1, commencing at 9: 15 aomeand shall close on the same date at 3:30 pon. Indian Standard Time on the same date.

Only Retail Investors (defined below ) shall be allowed to place their bids on T+1 day, i.e., April 27, 2021, Furiher, those non=Retail Investors who have placed their bids on T day and have chosen to carry forward their un-alloted bids to T+ 1 day, shall be
allowed to carry forward and also revise their bids on T+1 day as per the SEBIOFS Circulars.

(T day and T+ | day, collectively referred to as *OfTer Dates™)

74 Allocation methedology The allocatien shall be on the proportionate method basis ata single clearing price basis in accordance with the SEBTOFS Circulars,

Mo single bidder other than mutual funds registered with SEBI under the SEBI (Mutual Funds) Eegulations, 1996, a5 amended (*Mutual Funds™) and insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authonty Act, 199% 3z amended (“Insurance Companies™) shall be allocated more than 25% of the Oifer Shares

Mon-Retail Catezory Allocation Methodology
The non-Retail Investors shall have an option to carry forward their un-allotted bids from T day to T-+1 day provided they indicate their willingness to camy forward their bids. Further. such Investors can also revise their bids on T+1 day in accordance with
the SEBI OFS Circulars.

A minimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price {defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available 1o other biddersin the non-Retail Categaory,

Retail Category Allocation Methodology
For the purpose of this Motice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than® 200,000/ - { Rupees Two Lakhs) agaregated across Stock Exchanges (“Retail Investor™).

10%%0f the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Portion™). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Portion, based on the Floor Price (defined below) declared
by the Seller,

Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price. “Cut=O0T Price™ means the lowest price, as shall be determined, at which the Offer Shares are sold in the noo-RBetail Category, based on all valid bids recerved on T day, Any
unsubscribed portion of the Retail Category, atter allotment (o Betail Investors, shall be eligible for allocation to non-Retail Investors who have not beenallotied Oiiter Shares on T day and have chosen o carry forward their bids to T+ day, The non-Retail
Investors are required to indicate their willingness to carry forward their bid on T day.

5 Total number of Equity Shares being offered in the Otfer Upto 58, 10,000 Equity Shares of the Company of face value of ¥ 10/ each, representing 5.38% of the total paid up equity share capital ofthe Companyas on March 31, 2021 {the “Offer Size™)
g Mame of the broker on behalf of the Seller (the “Sellers Broker™) Elara Securities (India) Private Limited ( BSE:324 | and NSE: 12898) will be acting as the Settlement Broker on behalf of the Seller's Broker.
10, Floor Price The Moor price of the OfTer shall be 100 Rupees One Hundred and Eleven only) per Equity Share of the Company,

The Siock Exchanges are required 1o ensure that the Floor Price is immediately informed to the market.

11. Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the (ifer onT day. In such a case, there shall be a cooling oft period of 10 irading days from the date of withdrawal before another offer for sale through
Stock Exchange mechanism is made, The Stock Exchanges shall suitably disseminate details of such withdrawal.

12, Conditions for cancellation of the Offer In the event (1) the aggregate number of onders received from non-Retail Investors in the Offer at or above the Floor Price on T day 15 not sufficient, the Seller reserves the right to cancel the Offer, post bidding, in full {both non-retail and retail categones)
and not proceed with the Offer on T+1 day (for Retail Investors); or{ii) of any default in settlement obligations, the Seller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offerin full, In such cases, the decision to either
conclude or cancel the OfTer shall be at the sole discretion of the Seller.

Cancellation réquest for bidding froan Seller will be accepted up to 5:00 pan. on T day by the Stock Exchanges,

In the eventthat valid orders are not placed for the entire number of Offer Shares at orabove the Floor Price or inccase of defaulis in settlement obligation, the Seller reserves the right to either conclude the Offer to the extent of orders placed or cancel the
Offern full. The decision to either accept or reject the Offer shall be at the sole discretion of the Seller.

13. Conditions for participating in the Offer 1. MNon-institgtional investors {including retail category ) shall deposit 100 of the bid value in cash up-front with the cleaning corporation at the time of placing bids for the Offer.

2. Institutional investors have an opion of placing bids without any upfront pavinent. In case of institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be provided within trading hours, In case of
institutional investors who place bids without depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and SEBIOFS Circulars.

3. Imrespect of bids in the Retail Categorv.margin for bids placed at the Cut-OfF Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions.

4. Fetail Investors may enter a price bid or opt for bidding at the Cut-Off Price.
5. The funds collected shall neather be utilzed against any other obligation of ihe trading member nor co-mingled with other sepments.

&, Individual Investors shall have the option to bid in the Retail Category and! or the non-Retail Category. However, if the cumulative bid value by retail mdividual investor across both categones exceeds 32,00,000/- (Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds 3 2,00,000/- (Rupecs Two Lakh only), such bids shall be rejected.

T, Maodification or cancellation of orders

{a) Orders placed by Retail Investors (iwith 100546 ol the bid value deposited upfront ycan be modified or cancelled any (ime during the trading hours on T+ 1 day,

(b} Orders placed by institutional investons and by non-institutional investors, with 100% of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotied
bids which they have indicated to be carried forward to T+ 1 day, orders can be modified on T+ 1 day inaccordance with the SEBIOFS Circulars

(el Orders placed by institutional investors without depositing 100%% of the bid value upfront: Such orders cannot be moditied or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity.

{d} Bids camied forward by non-Retail Investors to T+1 day may be revised in accordance with the SEBLOFS Circulars.

Incase of any permitted modification or cancellation of the kid, the funds shall be released ! collected on a real-time basis by the clearing corporation,

8. Biddershall alsobe iable to pay any other [ees, as may be levied by the Stock Exchanges, including secunites iransaciion [ax,

%, Multiple orders from a single bidder shall be permitted.

10 In case of defanlt in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker, This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

11. The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market, However, in case of market closure due to incidence of breach of *Market wide index-based circuit filter”, the Offer shall also be halted

4. Settlement Seltlement shall take place on a trade for trade basis. For bads received from non-Retail Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront. settlement shall takd
place on T+1 day, in accordance with the SEB] OFS Circulars. In the case ol institutional investors who place bids without depositing 100% of the order vahue upfront, settlement shall be as per the existing rules for secondary market transactions (1.2, on
T+2dav)

For the bids received on T+ 1 day, Teom the Retail Category and from the un-allotted institutional Investors who cheose to carry forward their bid on T+ 1 day without depositing 100% of the order value upfront, the settlement shall take place on T+3 day.
In case of non-institutional investors and institutional investors bidding with 100% mangin upfront who chose to carry forward their un-allotted bids to T+1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Offer s personal to each prospective bidder (including indrviduals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid {each a “Bidder™) and neither the Offer nor this advertisement constitutes an offer to sell or invitation or solicitation of an otfer to buy, to the public, or to any other person or class of persons
regquiring any prospectus or offer decument to be issued, submitted to or fled with any regulatory authonty or o any ether person or class of persons within or outsice India.
The Offer is being made in reliance on the SEBLOFS Circulars, read with Section 21 of Chapter [ofthe Mazter Circular for Stock Exchange and Clearing Corporation - circular ne, SEBFHOMEDVDP/CIEP/ 1 Tdared October 25200 9 issued by SEBT and subject 1o the guidelines, circulars, nules and regulations of the Stock Exchanges. There will be
no “public offer” of the Offer Shares in India under the applicable bvws in India including the Companies Act, 2013, and the meles and clarifications issued thereunder to the extent in force pursuant o nodification of ils variouws sections by the Ministry of Corporate Affairs, Government of Tnddia, and Companies Act, 19536, and the rules and clarifications
issued thereunder, without reference to its provisions that have ceased to have efficet, (the *Companies Act™ ) or in any other jurisdiction, Accordingly, no documents have been or will be prepared, registered or submitted for approval az “prospectus”™ or an ofter document with the Registrar of Companies in India and/or SEBI and/or the Stock
Exchanges or any other statutory/regulatory listing authority in Indis or abroad under the applicable laws in India mcluding the Companies Act, the SEBI( Issue of Capital and Disclosure Reguirements) Regulations, 2018, a5 amended and no such document will be circulated or distributed to any person in any jurisdiction, including in India.
Euch Bidder shall be deemed to acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges. on the Company s website or otherwise inthe public domain, together with the information contained in this advertisement.
The Offer i= subject to further termes set forth m the contract note 1o be provided to the successful Bidders.
This advertizement is for information purposes cnly and is neither an offer nor invitation 1o buy or sell nor a selicitation of an offer to buy or 22l any securities, nor shall there be any sale securities, in in any jurisdiction (collectively, *Other Jurisdictions™) in which such offer, solicitation or sale is or may e unlaweful whether prior to registration or
qualification under the securities laws of any such junisdiction or otherwise, This advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation/s inany such junisdiction.
Prospective purchasers should seck appropriate legal advice prior to participating in the Offer The Ofter Shares have not been and will not be registered underany securities law of any Other Turisdictions.
This advertisement and the Motice are not for release, publication or distribution, in whole or in part, in the United States of Amenca, its territories and possessions, any state of the United States of America, or the District of Columbia (together, the *“United States™ ), and 1s neither an offer to sell nor a solicitation of an offer to buy within the United
States any securities ol the Company. The Offer Shares have not been and will not be registered under the United States Securities Actof 1933, as amended (the “Securitics Act™), or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemplion from, or ina transection ndaot
subject o, the regisiration requirements of the Securities Act and in accordance with any applicable state securifies laws, Any public offering of securities o be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selling security holder and that will contain defailed information abowt the company
and management, as well as financial statementz. The QiTer Shares are heing offered and sold {a) within the United States only to “gualified institutional bavers™ {(as defined in Rule 1444 under the Securities Act) OQTBs™ and each a “(IB" ) in reliance on the exemption from registration provided by Rule 144 A under the Securities Act, or pursusant to
another exemption from, or in a transaction not subject to, the registration requirements of the Sccurities Act,and (b) outside the United States in oftshore transactions in reliance upon Regulation 8 under the Securitics Act (“Regulation 7). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
from the provisions of Section 5 of the Securities Act. The purchasers of Offer Shares are hereby advised thatany resale of Offer Shares must be made in accordance with the registration requirements of the Securities Act or stherwise pursnant to an avatlable exemption from such registration reguirements.
Mo determination has been made as to whether the Company has been, 15, or will become a passive foreign investment company (“PFIC™) within the meamng of Section 1297 of the United States Internal Bevenue Code of 1936, a5 smended, for U5, federal income tax purposes. Mo analysis has been undertaken to determine if the Company 15 a PFLC,
and if the Company hiss been, is, or will be treated as a PFIC inany taxable yvear U5, taxpayers that hold the Offer Shaves (directly and, in centain cases, indirectlyvimay be subject to significant adverse tax consequences. The PFEIC rules are compdex. Prospective purchasers showuld comswly their ovwn tax advisors reganding the U8, federal. state awd
Feveeel v Fmpliceptfons o them ol aoguiving the Offer Shares,
By submitting a bid in connection with the Cfer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Notice, Inaddition, each broker, except for the Seller s Broker, will be deemed to have represented that it is located outside the United States and
that none of it, its affiliates (as defined in Rule 405 under the Secuntics Act) or any person acting on its or their behalf has (a) engaged or will engage in any “directed selling etforts” (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage in any form of “general zolicitation” or “'general
advertising™ {each, within the meeming of Begrulation D under the Securities Act) or (¢} offered or will offer and sell the Offer Shares except outside the United States in reliance upon Regulation S or within the United States to persons reasonably believed to be OIBs intransactions exempt from the registration requirements of the Secunties Act.
Except Torthe Seller’s Broker, no broker may solicit bids for the Ofer Shares or accept orders for bids for the Oer Shares from persons in the United States.
By submitting a bid in connection with the Offer of receiving any Offer Shares, each Bidder will be deemed 1o have (a) read and understood the Motice in its entirety, (b accepted and complied with the terms and conditions set out in the Motice, and (<) made the representations, warmanties, agreements and acknowledgemens set out in (i) or {ii)
immediately below, asappropriate:
(i} Persons (hutside the United States
* [tunderstands that the Offer Shares have not been and will not be registered under the Secunties Act or under the securities laws of any state of the United States and are being oftered and sold to it in a transaction that does not require registration under the Securities Act;
» (1) It was outside the United States {within the meaming of Regulation 5) at the time the offer of the Offer Shares was made to 1t and 1t was oufside the United States when its purchase order for the Offer Shares was originated and {0y 118 15 a broker-dealer outside the United Siates acting on behalf of its customers, each of its customers has
comlirmed to 11 that such customer was outsade the United States at the tme the offer of the Offer Shares was made 1o itand such customer was outside the United States when such customer’s buy order for the Offer Shares was onginated;
#  Trdid not subimita bid for and will 501 be acquining the Offer Shares as a result of any “directed selling efforis™ (as defined in Regulation 5);
= [ris buying the Offer Shares for investment purposes and not with a view to the distribution thereof, If in the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of
Regulation S or purswant to another available exemption from the registration requirements under the Securities Act and in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India;
* [Itisnotanaffiliate (as defined in Rule 405 under the Secunties Act) of the Company or a person acting on behalf of an affiliate of the Company;
= Where it is submiiting a bid as fidwciary or agent for one or more investor or managed accounts, it represents and warrants that 1t was authonzed inownting by each such managed account to purchase the Offer Shares for each managed account and to make {and it hereby makes) the répresentations, warmunties, agreements and
acknowledgzmentis herein for and on behall ol each such account, reading the reference to "it" o inelude such accounis;
= The placing of orders for the purchase of the Offer Shares and resultant purchase on suceessful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it iz resident, and in which the sale and purchase of the Offer Shares is consumimated, including under all applicable
Tnckiam laws, regulations and guidelines, including the OF5 Guidelines,
* [Itwill not hold or seck to hold the Seller or the Seller’s Broker or any of their respective atfiliates responsible or liable for any misstatements in or omissions from any publicly available information conceming the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalfn connection with the purchase of the Offer Shares;
= lragrees to indemnify and hold the Seller and the Seller's Broker harmless from any and all costs, claims, labilities and expenses (meluding legal fees and expenses) ansing out of or in connection with any breach of these representations, warranties or agreerments. It agrees that the indemmnity set forth in thes paragraph shall survive the resale of
the Offer Shares: and
= ltacknowledges that the Seller and the Seller's Broker and their respective affiliates, and others will relsy upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgementz and agrees that ifany of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promptly nodity the Seller,
Any resale orother transfer, or attempted resale or other iransfer, of the Offer Shares made other than incompliance with the above-mentioned restrictions shall not be recognized by the Company.
(i} Personsin the United States
= [tunderstands that the Offer Shares have ot been and will not be regstered under the Secunties Act orunder the secunities lows of any state of the United States and that the offer and sale of the Offer Shares toot s bemne made inreliance on Bule 144 A or ancther svailable exemption from the registration regquirements of the Secunties Actand in
aceordance with any applicable state secunities laws;
= {ipIviza QI8 and is purchasing Offer Shares for its own account o for the account of another OTB and (ii) is aware that the Offer Shares are being sold to it in reliance on the exemption from regisiration provided by Rule 1444 under the Securities Act or pursuant (o another exemption from, of in a transaction notsubject to, the registraion
requirements of the Sccurities Act;
*  [tdid not submit a bid for and will not be acquinng the Offer Shares as a result of any general solicitation or general advertising {within the meaning of Rule 502(c) under the Securities Act);
= [t represents and warrants that 1t 15 buyving the Offer Shares for investment purposes and not with a view o the distribution thercof. If in the future it decides to offer, sell, pledee or otherwise trunsfer any of the Offer Shares, it agrees thut 1t will only offer, sell, pledze or otherwise transfer such Offer Shares (a) in the United States (1) o a person
whao the seller reazonably behieves is a QI3 ina fransaction meeting the requirements of Bule 144A, (1) pursuant o an exemption from registration under the Secunnes Act provided by Bule 144 under the Secunties At (favailable), (i) purseant o another available exemption from the registration regquirements of the Secunties Act, or (iv)
pursuant tean effective registration statement under the Securities Act, or (b outside the United States inan offshorve transaction complying with Rule 903 or Bule 904 of Regulation 5, as applicable, ineach case in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India, Except
for zales made in accordance with Rule 903 or W4 of Regulation 5, will, and cach subsequent purchaser is reguired to, nodi fy any subsequent purchaser from it of the resale restrictions referred o in (2} abowve;
* [tisnot anaffiliate (as defined in Rule 405 under the Secunities Acty of the Company or a person acting on behalf of an affiliate of the Company;
* [trepresents that prior to acquinng the Offer Shares, it has all the information relating to the Company and the Offier Shares which it believes 1s necessary for the purpose of making its investment decision;
= [t understands that Offer Shares purchased pursuant to Bule [44A o another available exemption under the Seconties Act will be "restricted secunties” within the meaning of Bule 144 under the Securties Act and 1t agrees that for so long as they remain restncted secarities, it shall not deposit such Offer Shares into any unrestricted depository
facility established or maintained by any depository bank:
=  The placing of orders for the purchase of the Offer Shares and resultant purchase on successiul allocation is and will be Jawful under the laws of the jurisdictions in whicl it places such orders to purchase Offer Shares, in which it iz resident, and in which the sale and purchase of the Offer Shares is consumimated, including under all applicable
Incian laws, regulations and guidelines, including the OFS Guidelines,
*  Where itis submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorised in writing by each such managed account to purchase the Offer Shares for each managed account and to make {and it hereby makes) the representations, warrantics, agreements and acknowledgments
herein for and on behalf of cach such account, reading the reference to it o include such accounts;
= [twill not hold orseek w hold the Seller o the Seller's Broker or any of their respective affiliates responsible or liable for any misstatements in or ormizswons from any publicly svaillable information concerning the Company or the Offer or otherwise responsible or Liable i any manner whatsoever in respect ofany losses incurred in connection
with transactions entered into by the brokers acting om its behal fin connection with the purchase of the Offer Shares,
= Ttagrees to indemnify and hold the Seller and the Seller's Broker harmiless from any amd all costs, claims, liabilities and expenses (including legal fees and expenses) arising ot of or in connection with any breach of these representations, warranties or agreements. It agreesthat the indemnity set forth in this paragraph shall survive the resale of
the Ofter Shares;
*  Where itis submitting a bid as fiduciary or agent tor one or more investor gccounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein:
» [t acknowledoes that the Seller and the Seller's Broker and their respective affiliates, and others will rely upon the truth and acoumscy of the foregong representations, warranties, agreements and scknowledpements and aprees that 1Ff any of such representations, warmnties, agreements and acknowledgements 1s no longer accurate it wall
prompdly notily the Seller,
Any resale orother transfer, or aftempted resale ar other transfer, of the Offer Shares made other than incompliance with the above-mentioned resirictions shall not be recognized by the Company,
This advertisement and the Notice are not for publication or distribution, in whole orin part, in the United States, except that the Seller's Broker may send copies of this Notice 1o persons in the United States who they reasonably helieve tobe Q1Hs
Thanking Youw,

Yours fnithfully,
O behall of Shah Family Trasi

Sa-
Dt = Ageril 23, 2021 . Vikram Shak
Place : Ahmedabad Trsstes of Shah Family Trust

Financi“.ep. .in
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Not for Release, Publication or Distribution in and inte the United States or Other Jurisdictions (as defined below). See “Important Information™ below.
Re: Offer for Sale of Equity Sharves of face value of 10 cach {*Equity Shares™)of Shalby Limited (the “Company ™y, by its Promoter, Shah Family Trusi (the “Seller™), through the stock exchange mechanism,

I am directed to refer to Clagse S(b) of the circular number CTR/MREDVDP 1 82012 dated July 18, 2012 notified by the Securities and Exchange Board of India (“SEBT" and such circular “SEB1 OFS Circular™) pertaining fo comprehensive guidelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by
circular number CIRMED'DPO2013 dated January 25, 2003, circular number CIRMEDDE 172002 dated May 30, 2013, circular number CIRMEDVDP 242004 dated August 8, 2004, circular number CIEMEBDVDP322014 dated December 1, 2014, circular number CIRMMBEDDE 12200 5 dated June 26, 200 5, circular number
CIEMREDVDPIGZ2016 dated February 15, 20016, ciccular number CIRAMBRDDPGS 0T dated June 27, 2017 and circular number SEBVHOMBDTHOPICTR/P/ 2018139 dated December 28, 2008read with Section 21 of Chapter lof the Moaster Circular for Stock Exchange and Clearing Corporation — circular nao.
SEBIHOMEDVDP/CIR P Tdaned Oetober 25 200 9issued by SEBI, (logether with SEBIOFS Circular, the “SEBIOFS Circalars™), read with {a) “Revised Operationa] Guadelinegs for Offer for Sale (0FS) Segment”™ izsued by BSE by way of its notice bearng no, 2020070127 and dated July 01, 2020 and, v the extent applicable, the previous
noteces issued by BSE inthis regard; and {b) “Otfer for Bale- Introduction of Interoperability™ issued by NSE by way of its circular beaning no., 5 172020 and dated June 30, 2020 and, to the extent apphcable, the previous circulars 1sswed by K5E inthis regard.

This advertisement is being issued by the Sellerin pursuance ol Clause 4 of the SEBTOFS Circular, The Seller vs one of the promaeters of the Companyi the = Promoeter™). The Promoter (the =Seller™) proposes to sell up 1033, 10000 Equity Shares of the Company (representing 5. 38% of the wetal issued and paid-up Equaty Shire capatal of the Company)
{“Offier Shares™), having a face value of € 10/ each, onApril 26, 2021 (*“T day™) (for non-Retail Invesiors only ) and on April 27, 202 1 (*T+1 day™ ) (for Retail Investors and for non-Retail Investors who choose to carry forward their un-allotted bidsithrough a separate, designated window of BSE Limited {the “BSE™ ) and National Stock Exchange of
[ndia Limited (“NSE™, and together with the BSE, the “Steck Exchanges™), inaccordance with the SEB] OFS Circulars and the notices and circulars issued by the BSE and NSE, from time to time, inthis regard { such offer for sale hereinafter referred to as the “04ffer™).

Thiz OfTer shall be underiaken exclusively through Seller s Broker named below on o separate window provided by the Stock Exchanges for this purpose,

The Offer is being undertaken by the Seller, inter alia, for achieving the minimum public shareholding of the Company as prescribed under Rule 19211 of the Securities Contracis (Regulation) Fules, 1957, as amended. and Regulation 18 of Securities and Exchange Board of India { Listing Obligations and Disclosure Reguirements ) Regulations,
2015, a=samended. and inone of the permissible methods prescobed by SEBI by way of its carcular bearing no, CIRSCFDVCMDY 142005 and dinted November 30, 201 3, as amended (“MPS Circular™). The Offer shall be undertaken exclusively through the Seller's Broker {defimed below],

The detailz of the Crfer, in accordance with the requirements of Clause 5{b) of the SERI OFS Circular, are set forth Below. Oiher important information in relation to the Orffer iz sef ot below under the heading *Important Information™, and the information included therein constitutes an integral part of the terms and conditions of the Offer, The
brokers and prospective buvers are reguired to resd the information included in this advertisement in s entirety along woith the notice dated Apnl 23, 2021, 1ssued by the Seller to the Stock Exchanges os required by the SEBIOTFS Circulars (the “*Nofice™).

5r Mo, Details required to be mentioned in the Notice Particulars of the Offer
L. Mame of the Seller { Fromoter / Promoter Group) Shah Fanuly Trust {“Fromoter™).
2 Mame of the company whose shares are proposed to be sold and ISIN - | Name: Shalby Lirnited
ISIN: INEZ9TIO1018
3. Mame of the stock exchange where orders shall be placed BSE and MSE
4, Mame of the designated stock exchange BSE
5 Mame of the designated clearing corporation MSE Clearing Limited
b, Mates and time of the opening and closing of the Offer The Offer shall 1ake place over two irading days, as provided below:

For non=-Retail Investors: April 26, 2021 (T day™)

Cnly non-Retail Investors shall be al lowwed to place their bids on T day, e, April 26, 2021,

The Offer shall take place during trading howrs on a separate window ol the Siock Exchanges on T day, Le, April 26, 202 | commencing at 9.1 5 a.m. and shall close on the same date at 3:30 pomcIndian Standard Time,

Those non-Retail Investors who have placed theirbids on T day and have chosen to carry forward their bids to T+1 day, shall be allowed to carry forward and also revise their bids on T+ 1 day as per the SEB1 OF 5 Civculars.

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward thedr bids: April 27, 2021 (=T+1 day”)

The Offer shall continue to take place during trading hours on a separate window of the Stoeck Exchanges on T+1 day, e, Apnl 27, 2021, commencing at9:15 a.m. and shall close on the same date st 3:30 pm. Indian Standard Time on the same date.

Cmly Retail Investors (defined below ) shafl be allowed to place their bids on T+1 day, i.e., April 27, 2021, Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids 1o T+1 day, shall be
allowed to carry forward and also revise their bids on T+ 1 day as perthe SEBIOFS Circulars.

(T aday and T+ 1 day, collectively referred to ws “Offer Dates™)

T Allgcaion methodology The allecation shall be on the proportionate method basiz ata simele clearing price basis inaccordance with the SEBIOFS Circulars.

Mo single bidder oiher than mutual funds registered with SEBL under the SEBL{Mutual Funds) Rezulations, 996, as amended {“Mutual Funds”} and insurance companies registered with the Insurance Regulatory and Developmment Authonty under the
Insurance Regulatory and Development Authority Act, 199% as amended (*Insurance Companies™) shall be allocated more than 25% of the Offer Shares.

MNon-Hetail Category Allocation Methodoleey

The noa-Retal Investors shall have an option 1o carry forward therr un-allotted bads from T day 1o T+ 1 day provided they indvcate their willingness (o carry forward their bads, Further, such Investors can also revise therr bids on T+ 1 day in accordance with
the SEBLOFS Circulars.

A memimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price {defined below). In the event of any under subscnption by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other biddersin the non-Retail Category,

Retail Category Allocation Methodology

For the purpose of this Notice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than 2,00,0000- { Rupees Two Lakhs) aggregated across Stock Exchanges (“Retail Investor™).

10% o f the Offer Shares shall be reserved for allocation to Retail Investors (**Retail Partion™). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Portion, based on the Floor Price { defined below) declared
by the Seller.,

Fetail Investors may enter a price bid or opt Tor bidding at the Cot-08T Price. *Cut-00F Price™ means the lowest price, as shall be deterrmined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on T day. Any
unsubscribed portion of the Betail Category, afler al lotment 1o Retail Investors, shall be eligible for allocation to non-Retml Investors who have nol been allotied Offer Shares on T day and have chosen o carry forward their bids to T+ 1 day. The non-Retal
Investors are required to indicate their willingness to carry forward their bid on T day,

E. Tostal number of Equity Shares being offered in the OfTer Up to 38, 10000 Eguaty Shares of the Company of face value of T100- each, representing 5.38% of the total paid up equity share capital of the Companvas on March 31, 2021 {the “Offer Size™).
L' Mame of the broker on behalfof the Seller (the “Seller™s Broker™) Elara Secursties { India) Private Limited (BSE 324 Land NSE: 1 2898 ) will b-c&miEE_aH the Settlement Broker on behalf ofthe Seller’s Broker.
10 Floor Price The tloor price of the Offer shall be 11100 Rupees One Hundred and Eleven only ) per Equity Share of the Company.
The Stock Em:]mn&ea are reguired to ensure that the Floor Price is immediately informed 1o the marker.
I1. Conditions for withdrawal of the Crifer Thie Seller reserves the right 1o not proceed with the Offer al any Bme prior to the tme of opening of the Offer onT day. In such o case, there shall be a conling off peniod of 10 trading days from the date of withdrawal before another offer for sale through

Stock Exchange mechamsm is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

L2 Conditions for cancellation ol the Offer In the event (i) the agpregate number of orders received from non-Betal Investors in the Offer ator above the Floor Price on T day 15 not suiTicient, the Seller reserves the right wo cancel the Offer, post bidding, i full (bedh non-retail and retail categories)
and ot proceed with the Offer on T+ | dav (for Retail Investors ) or (i) ofany delault in settlement obligations, the Seller reserves the nght 1o either conclude the Offer to the extent of valid bids or cancel the Offer in full. 1n such cases, the deci=ion (o either
conclude or cancel the Offer shall be ot the sole diseretion ol the Seller.

Canceliation request for bidding from Seller will be accepted wp to 5:00 p.m. on T day by the Stock Exchanges,

In the event that valid erders are ot placed for the enfire number of Offer Shares at or above the Floor Price or in case of deTaults in seftlement obligation, the Seller reserves the nghi o either conclude the OfTer to the extent of orders placed or cancel the
OM¥er in full. The decizion e either accept or rgject the OfTer shall be at the sole discretion of the Seller.

13 Conditions for participating in the Ofler I. Mona-institutional investors (including retail category) shall deposic [00% of the bid value incazh up=front with the clearing corporation at the time of placing bids for the Offer.

2. Institational investors have an option of placing bids without any upfront payment, In case of institutional investors who place bids with 1005 of the bid value deposited upfront, custodian confirmation shall be provided within trading howrs, Incase of
institutionsl investors who place bads without depositing 100% of the bid value upfroat, custodian confirmation shall be a= per the existing rules for secondary market tmnsactions and SEBLOFE Circulars.

L In respect of bids in the Retail Categoty.margin for bids placed at the Cut-CHT Price, shall be at the Floor Price and for price bids at the value of the bid, Clearing corporation shall collect margin to the extent of 100% of order value in ¢cazsh or ¢ash
equivalents at the time of placing bids. Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market fransactions.

4. BRetail Investors may enter a price bad or opt for badding at the Cut-O4T Price.

5. The funds collected shall nesther be utileed against any odher obligation of the trading member nor co-mingled with other segments.

. Individual Investors shall have the option te bid in the Betail Category and! or the non-Retail Category, However, if the cumulative bid value by retail individual investor across both categories exceeds T200,000¢- ( Rupees Twao Lakhs). the bads in the
Retail Category will become ineligible, Further, ifthe cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds T2 L0 - (R upees Two Lakh only), such bids shall be rejected.

7. Muodification or cancellation of orders

(a1l Orders placed by Retail Investors ({with 100% of the bid value deposited upfront} can be modified or cancelled any time during the trading hours on T+1 day.

ihy Orders placed by institutional investors and by non-mstitutonal investors, with 100% of the bud value deposited upfront: Such orders can be modified or cancelled any time dunng the trading hours on T diy, and i respect of any un-allotted
bids which they have indicated to be carmed forward fo T-+1 day, onders can be modified on T+1 day in accordance with the SEBTOFS Circulars

(ch Orders placed by istitutional investors without depositing 1005 of the bid value upfront: Such orders cannot be moditied or cancelled by the investors or stock-brokers, except for making upward revision in the price or guantity.

[} Bids carmied forward by non-Retwl Investors to T+ 1 doy maw be revised in accordance with the SEB1OFS Circulars.
Incase olany permitted moedification or cancellaton of the bid, the funds shall be released ! collected on a real-time basis by the cleanng carporation.

8. Bidder shall alsc be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities ranssction tax,

O, Multiple opders from a single bidder shall be permitted,

10, In case of default in pay-in by any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be eredited to the Investor Protection Fund of the Stock
Exchange.

11. The Equity Shares of the Company ather than the Offer Shares shall continue trading in the normal market, However, in case of market clozure due to incidence of breach of “Market wide index-based circuit filter™, the Offer shall also be halted,

|4 Setlement Settlement shall take plivce on a trade for trade hasis, For bids received from non-Retail Category on T day, being non-institutional investors and institutional invesiors who place orders with 100% of the ovder value deposited upfront, settlement shall take
place on T+1 day, in accordance with the SEBL OFS Circulars. In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.c., on
T+ day).

For the bids received on T+ day, from the Retail Category and from the un-allotied institutional Investors who choose to carry forward thew bid on T+ day without depositing 100045 of the order valuc upFn::nnt, the seitlement shall take place on T+3 day.
In case of non-institutional investors and mstitutional investors biddimge with 10074 margin upfront whoe chose to carry forward theirun-alloted bids to T+1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Offer is personal o cach prospective bidder (incleding individuals, funds or otherwise fregistered with the breker of the Stock Exchanges who makes a bid (gach a “Bidder™} and neither the (MTer ner this advertisement constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or class of persons
requiring any prospecius oroffer docwment o bedssued, submitted toor filed with any regulaiory authority or o any sther person or cless of persons within or castside India,
The Offer iz being made in reliance on the SEBI OFS Circulars, read with Section 21 of Chapter Lofthe Master Circular for Stock Exchange and Clearing Corporation — circular no. SEBIHOMRD/DP/CIR/PY | ] Tdated October 25,2019 issned by SEBI and subject to the guidelines, circulars, rules and regulations ofthe Stock Exchanges. There will be
o ““public offer of the Offer Shares i Indin under the applicable Ivws in Insdia including the Companies Act, 201 3, and the rules and clarifeanons issued thereunder 1o the extent in force porsuant o nification of its various sections by the Ministry of Corporate AfTairs, Government of India, and Companies Act, 1956, and the rules and clari Gcations
issued thereunder, without reference to its provisions that have ceased to have cifect, (the “Companies Act™) or in any other jurisdiction. Accordingly, no documents have been or will be prepared, registered or submitted for approval as *prospectus” or an oftfer document with the Registrar of Companies in India and'or SEB1 and/or the Stock
Exchanges or any other statutory regulatory/listing authority in India or abroad under the applicable laws in India including the Companies Act, the SEBI {Issue of Capital and Disclosure Requiremenis) Regulations, 201§, as amended and no such document will be circulated or distributed o any personin any jurisdiction, including in India,
Each Biddershall be deemed to acknowledge and agree that any buy orderor bad shall be made solely on the basis of publicly availlable information and any imformation available with SEBL or the Stock Exchanges, on the Company s website or otherwise i the public domain, together with the information contained in this advertisement.
The Offer is subject to further terms set forth in the coniract ate to be provided fo the successful Bidders.
This sdvertisement s for mformation purposes only and 15 nesther an offer nor mvitation to by or sell nor a solicitoton of an offer to buy or sell any secunties, nor shall there be any sale securtties, mom any junsdicton { coflectrvely, “Other Jurisdictions™ 1 in which such offer, sohotation or sale 1= ormay be unlwsful whether poor to registration or
qualification under the sccuntics laws of any such junisdiction or otherwise. This advertisement and the information contained herein are nod for publication or disiribution, directly or indirectly, inor to persons in any Ciher Jurisdictions unless permitted pursuant o an exemption under the relevant local law!'s or regulation's in any such jurisdiction.
Prospective purchasers should seek appropnate legal sdvice prior (o participating in the Offer, The OfTer Shores have not been and will not be registerad underany secuniies law olany Other Jurisdictions,
This advertisement and the Motice are not for release, publication or distribution, in whaole or in part, in the United States of America, its territories and possessions, any state of the United States of America, or the Distnict of Columbia {together, the “United States™), and is neither an offer to sell nor a solicitation of an offer to buy within the United
Sfates any securibies of the Company, The Oifer Shares have not been and will nod be registered under the Unifed States Securities Act of 1933, as amended (1the *Secarities Act™), or under the securities lows of any siate of the United States and may not be offered or sold in the United States except pursuant 1o an exemplion from, or ina iransaction nel
subject to, the registration requirements of the Securities Actand in accordance with any applicable state securnities laws. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtamed from the issuer or the selling security holder and that will contain detailed information about the company
and management, as well as financial statements; The Offer Shares are being offered and sold {a) within the Linited States only to “qualified instinutional buyers” (as defined in Rule [44A under the Securities Act) (“QIBs™ and each a “QIB™)in reliance on the exemption from registration provided by Bule 144 A under the Securities Act, or pursuant o
another exemption from, o in 4 transaction not subject fo, the registration requirements of the Securities Actand (b cwtside the United States in offshore transactions in reliance upon Regulation 3 under the Securities Act{“Regulation 8™). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exempiion
from the provisions of Section 3 of the Securities Act. The purchasers of Offer Shares are hereby advised that any resale of (Offer Shares must be made inaccordance with the registration requirements of the Securities Act or otherwise pursuant to an available exemption from such registration requirements,
Mo determination has been made as to whether the Company has been, is, or will become a passive foreign investment company (“PFICT ) within the meaning of Section 1297 of the United States Internal Bevenue Code of 1986, as amended, for U5 federal income tux purposes. Mo analysis has been undertaken te determine 1€ the Company 1sa PFIC,
and i the Company has been, is, or will be treated az a PFIC in any taxable year LS. taxpavers that hold the Offer Shares (directly and, in certain cases, indirectly} may be subject to significant adverse fax consequences, The PFIC rules are complex. Prospective purchazers should consull thelr ows fax advisors regarding the US. federal, state and
local tax implications ke therm of aoguiving the Ofier Sharves
By submiiting & bid in connection with the Chifer, cach broker will also be deemed to have read and understood the Notice inits entivety and accepted and complied with the terms and conditions set out in the Motice. Inaddition, each broker, except for the Seller’s Broker, will be decimed to have represenied that it is located outside the United States and
that nome of i1, 1= alfbates (as defined in Rule 405 under the Secuniies Acl) or any person aciing on s or thear bebalf has () engaged or will engage in any “direcied selbng effors™ {as delned in Begulation 5§ in connection with the offer or sale of the Offer Shares, (b) engaged or will engage inany form of “general solicitanon™ or “general
advertising™ {cach, within the meaning of Regulation D under the Sccurities Act) or{c) offered or will offer and sell the Offer Shares except outside the United States mreliance upon Regulation S orwithin the United States to persons reasonably believed (o be O)1Bs in ransactions exempt from the registration reguirements. of the Securitics Act.
Except for the Seller s Broker, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States.
By submitting a bid m connection with the Offer or receiving any Offer Shares, cach Brdder will be deemed 1o have {a) read and undersiood the Nobice 1n its entirety, (b} accepted and complied with the terms and conditions set out in the Notice, and {¢) made the representations, warranties, agreements and acknowledgements set out i {1} or {11)
immediately below, as appropriate:
(i} Persons Outside the United States
v Irunderstands that the OfTer Shares have not been and will nod be registered under the Securities Act or under the seeurities laws of any state of the United States and are being o ffered and sold @0 it ina transaction that does not regquire registration under the Securitics Act;
o 1) B was outside the United States (within the meaning of Begulation S) ot the time the offer of the Offer Shares was made to it and 10 was ouiside the United States when itz purchase order for the Offer Sharves was onginated and {u} 71012 a broker-dealer outside the United States acting on behall of 115 customers, each of its customers has
confirmned todt that such customer was outside the United States at the time the offer of the Citer Shares was made o it and such customer was outzide the United States when such custormer s buy order for the Oftfer Shares was originated;
o Jidid o subamiit abid For and will oo be acguaring the Ofler Shares oz a resull oCany “directed selling efMors™ (as defined in Regulaton 5);
v Itis buying the Offer Shares for invesiment purposes and not with a view to the distribotion thereof. I in the future it decides to offer, resell, pledge or otherwise transter any of the Ofter Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Oifer Shares except in a transaction complying with Rule 903 or Rule 904 of
Fegulation S or pursuant to anather available exemption from the regisiration requirements under the Securities Act and in accordance withall applicable securities laws of the states of the United States and any other jurisdiction, including Tndia;
v Itisnotan affiliate (as defined in Bule 405 under the Securities Act) of the Company or a person acting on behalfof an affilinte of the Company;
o Where it is submitting a bid as fdwciary or agent for ong or more investor or managed accounts, it represents and warranis that it was apthorized in writing by each such managed account o purchase the Offer Shares for each managed account and oomake (and it bereby makes) the representations, warranties, agreements and
acknow ledgments herein for and on behalf of each such account, rending the reference to “it” to mclude such accounts;
v The placing of orders for the purchase of the Cffier Shares and resultant purchase on successful albocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, imwhich it is resident, and in which the sale and purchase of the Offor Shares is consummated, including under all applicable
Indian livws, regulations and guidelines, including the OFS Guidelines;
v Tvwillnod hold or seck to hold the Seller or the Seller’s Broker or any of their respective affiliates responsible or liable for any misstatements inoromissions from any publicly available information concerning the Compary or the Offer or otherwise responsible or liable in any manner whatsoever inrespoect of any losses mourred in connection
with transactions entered info by the brokers acting onis behalUin connection with the purchasze ofthe Offer Shares;
v Itagrrees fo mdemnity and hold the Scller and the Seller s Broker harmless from any and all costs, claims, liabilities and expenses {including legal fees and expenses) ansing out of or inconnection with any breach of these representations, warrantics or agreements. It agrees that the indemmity set forth in this paragraph shall survive the resale of
the Crifer Shares; and
+ Itacknowledges that the Seller amd the Seller's Broker and their respective affiliates, and others will rely upoen the trith and accuracy of the foregoing representations, warrantics, agreements and acknowledgements and agrees that if any of such representations, warrantics, agreements and acknowledgements 1s no longer accurate st will
promipily nodify the Seller,
Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the sbove-mentioned restnctions shall not be recognized by the Company.
{if} Personsinthe United States
«  Itunderstamds that the Offer Shares have not been and will oot be registered under the Secunes Act or under the securities lavws of any siate of the United States amd that the offer and sale of the OTfer Shares to0t s being made inrehance on Rule 1445 or another avalable exemption from the registration requimements of the Secunbies Act and in
accordance with any applicable state securities laws:
(1) Bt a5 o OTB and 55 purchasing Offer Shares for its own accountar for the account of another QT8 and () 2 aware that the OifTer Shares are being sold 1001 10 relianee on the exempiaon from registration provided by Bule [44A wnder the Secunities At or pursuant to anodthier exemption from, or i a transaction nod subject to, the registration
requirements of the Securities Act;
Ir il ot suabemnit a bisd for and will not be acguiring the Offer Shares as a result ofany general solicitation er general advertising (within the meaning of Rule 302 (¢ undear the Securities Actl;
* [t represents and warrants that it is buving the Offer Shares for investment purposes and not with a view to the distnbution thereof. 16in the future it decides to offer, scll, pledge or otherwise transfer any of the Offer Shares, 1t agrees that it will only offer, sell, pledge or otherwise transfer such Cofer Shares (a) in the United States (1) to a person
who the seller reasonably believes iz a Q1B in a transaction meeting the requirements of Rule 1444 (ii) pursuant fo an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (iii) pursnant to amother available exemption from the regisiration requirements of the Securities Act, or {iv)
pursuant to an effective remstration statement under the Securities Act, or (b1 outside the United States in an offshore transaction complying with Bule 992 or Rule 904 of Regulation 5, as applicable, in ¢ach case in sccordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India. Except
fior zales made inaccordance with Rule 903 or 004 of Regulation 5, it will, and each subsequent purchaser is required to, notify amy subsequent purchaser from itof the resale restrictions referved toin {a) above;
o Itisnotan affiliae (as defined in Bule 405 under the Securities Act) of the Company or a person acting on behalCof an affilinte of the Company;
* Itrepresents that prios o acquiring the Offer Shares, ithas all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment decision;
Irunderstands that OfTer Shares parchased pucsuant 1o Bule 1444 of ancther available exemplion under the Securines Act will be "resticted securities” within the meaning of Bule 144 under the Securities Actamd itagrees that for so long as they remain restricled secunities, it shall not deposin such Offer Shares into any unresincted depository
facility established or maintained by ary depository bank;
The placing of orders for the purchase of the Offer Shares and resultant prrchase on successiul allocation isand will e lawful under the laws of the jurisdictions in which it places such orders to purchase CHTer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consumimated, including under all applicable
Indian laws, regulations and puidelines, including the OFS Guidelines;
v Whereitis submitting & bid as fiduciary or agent for one or moee investior or managed aceounts, it represents and warrants that it was authorised inwriting by each such managed aceount to purchase the Offer Shares foreach managed account and tomake (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein tor and on behalf of each such sccount, reading the reference o1t to include such accounis;
v Bowill not hold or seck to hold the Seller or the Seller's Broker or any of their respective affiliates responsible or liable for any misstatements inor omissions from any publicly available information conceming the Company or the Offer or otherwise responsibie or liakle in any manner whatsoever in respect of any losses incurved in connection
with transactions emtered inio by the brokers acting on its behal Uin connection with the parchase ofthe Offer Shares;
v Itagrees fo indemnify and hold the Scller and the Scller's Broker harmiless from any and all costs, claims, liabilities and expenses {including legal fees and expenses} arising out of or in connection with any breach of these representations, warrantics or agreements. It agrees that the indemnity sct fiorth in this paragraph shall survive the resale of
the Offer Shares;
» Where it is submitting a bid as fiduciary or agent for one or more investor aceounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warrantics, agreements and acknowledgements herein;
o I acknowledges that the Seller amd the Seller's Broker and their respective affiliates, and others will rely upon the truth and accutacy of the foregoing representalions, warranties, agreements and acknow ledgements and agrees that ifany of such representations, warraniies, agreements and acknowledgemenis is no longer accurate it will
promipthy notify the Seller.
Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned restrictions shall not be recognized by the Company
This advertisement and the Motice are not for publication or distribution, inwhole or mpart, inthe United States, excepd that the Seller's Broker may send copies of this Notice to persons imthe United States who they reasonably beliove o be Q1Bs,
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, S.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below.
Re: Offer for Sale of Equity Shares of face value of 710 cach (* Equity Shares™ ) of Shalby Limited (the “Company™ ). by its Promoter, Shah Family Trust (the “Seller™), through the stock exchange mechanism.,
[ am dirccted to refer do Clause 5{b) of the circular number CTR/MRDVDIP TR/ 2002 dated July 18, 2002 notified by the Securities and Exchange Board of India (“SEBI™ and such circular “SEBI QFS Circular™} periaining to comprehensive guidelines on offer for sale of shares by promoders through the stock exchange mechanism, as amended by
circular number CIR/MRBIVDP 2013 dated Japuary 25, 2013, circular number CTRAMED/DPAIT/2003 dated May 30, 2013, circular number CIRYBMEDDP 242014 dated August 8, 2014, circular number CIRMEDVDP L2004 dated December 1, 2014, circular number CIRMED/DP/ 122005 dated June 26, 2015, circular number
CIRMED/DPA62016 dated February 15, 20016, circular mumber CIRMRD/DPGS201T dated June 27, 2017 and circular number SEBVHOMRDDOPICIRD201 8159 dated December I8, 2008read with Section 21 of Chapter lof the Master Circular for Stock Exchange and Clearing Corporation — circular na.
SEBITHOVMREINVDPFCIRP | Tdated Cretober 25,201 Yissued by SERI, (together with SEBI OF S Circular, the “SEBI OFS Cirenlars™), read with (a) "Revised Operational Cuidelines for Offer for Sale (OFS) Segment™ issued by BSE by way of its notice bearing no. 20R200701-27 and dated July 08, 2020 and, to the extent applicable, the previous
notices ssued by BSE in this regand; and (b)) “Offer for Sale- Infroduction of Inferoperability™ 1ssued by NS E by way of its circular bearing no. 5172020 and dated June 30, 2020 and, to the extent applicable, the previouws circulars issued by MSE inthis regard.
This advertisement 1s being issued by the Seller in pursuance of Clause 4 of the SEBI OF S Circular. The Seller is one of the promoters of the Companyithe “Promoter™). The Promoter (the “Seller™) proposes to sell up to58, 10,000Equity Shares of the Company (representing 5_38% of the total issued and paid-up Equity Share capital of the Company)
{"Ovfer Shares™), having a face value of T10/- cach, onApril 26, 2021 (*T day™)(for non-Retail Investors only ) and on April 27, 2021 (*T+1 day™) ( for Retail Investors and for non-Retail Investors who choose to carry forward their un-allotted bidspthrough a separate, designated window of BSE Limited (the “BSE™) and National Stock Exchange of
India Limited (“NSE", and together with the BSE, the *Stock Exchanges™), in accordance with the SEBLOFS Circulars and the notices and circulars issued by the BSE and NSE, from time to fime, in this regard (such ‘offier for sale hereinafter referred to as the “Offer™).
The Criter shall be undertaken exclusively throwugh Scller’s Broker named below on a separaic window provided by the Stock Exchanges for this purpose.
The Offer is being undertaken by the Seller, inter alia, for achieving the minimum public shareholding of the Company as preseribed under Rule I 2)(k) of the Securities Contracts (Regulation) Rules, 1937, as amended, and Regulation 38 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, and in one of the permissible methods prescribed by SEBI by wary of its circular beaning no. CIEACFIVCMDE 14201 5 and dated Movember 30, 2015, as amended (MPS Circular™). The Offer shall be undertaken exclusively through the Seller's Broker {defined below).
The details of the Offier, in accordance with the requirements of Clause 5(b) of the SEBI OFS Circular, are set forth below. Other important information in relation to the Offer is set out below under the heading “Important Information™, and the information included therein constitutes an integral part of the terms and conditions of the Offer. The
brokers and prospective buyers are required to read the information included in this advertisement inits entirety along with the notice dated Apnil 23, 2021, 1ssued by the Seller to the Stock Exchanges as required by the SEBLOFS Circulars {the “Notice™).

Sr. Mo, Details required to be mentioned in the Notice Particulars of the Offer
I Mame of the Seller (Promoter / Promoter Group) Shah Family Trust{*“Fromoter™).
2. Mame of the company whose shares are proposed (o be sold and 151N | Name: Shalby Limited
[SIN: INESSTI0101 5
LY Mame of the stock exchange where orders shall be placed BSE and NSE
4. MName of the designated stock exchange RSE
5 Mame of the designated clearing corporation MNSE Clearing Limited
. Dates and time of the opening and closing of the OfTer The OfTer shall take place over two trading days, as provided below:

For non=-Retail Investors: April 26, 2021 (*T day™)

Omily non-Retail Investors shall be allowed to place their bids on T dav, i.e., April 26, 202 1.

The Oifer shall take place during trading hours on a separate window of the Stock Exchanges on T day, L2, April 26, 2021 commencing at 215 a.m. and shall close on the same date at 3,30 p.m. Indian Standard Time,

Those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+1 day, shall be allowed to carry forward and also revise theirbids on T+1 day as per the SEB1OFS Circulars,

For Retail Investorsand un-allotted non-Retail Investors who choose to carry forward their bids: April 27, 2021 (*T+1 day™)

The Offer shall continue to take place dunng trading hours on a separate window of the Stock Exchanges on T+1 day, 1.e., Apnl 27, 2021, commencing at ¥:15 a.m. and shall close on the same date at 3:30 p.m. Indian Standard Time on the same date.

Omly Retail Investors (defined below) shall be allowed to place their bids on T+1 day, i.e., April 27, 2021. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be
allowed to carry forward and also revise their bids on T+1 day as per the SEBIOFS Circulars,
(T day and T+1 day, collectively referred to as “Offer Dates™)

2 Allocation methodology The allocation shall be on the proporionate method basis ala single cleanng price basis in accordance with the SEBIOFS Circulars,

Mo single bidder other than mutual funds registered with SEBI under the SEBI {Mutual Funds) Regulations, 1996, as amended (*Mutoal Funds™) and insuranee companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insurance Companies™) shall be allocated more than 25%6 ol the Offer Shares.

Non-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their un-allotted bids from T day to T+1 day provided they indicate their willingness to carry forward their bids, Further, such Investors can also revise their bids on T+1 day in aceordance with
the SEBI OFS Circulars.

A minimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below), In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other biddersin the non-Retail Category.

Retail Category Allocation Methodoelogy

For the purpose of this Notice, Betail Investor shall mean an individuoal investor who places bids for Offer Shares of total value of not more than® 2,00,000/- { Rupees Two Lakhs) ageregated seross Stock Exchanges (*Retail Investor™).

1 0%hof the Offer Shares shall be reserved for allocation to Retail Investors (“Retail Portion™). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail Portion, based on the Floor Price (defined below) declared
by the Seller.

Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price. “Cut-0ff Price™ means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on T day. Any
unsubscrbed porlion ofthe Betal Category, after allotment to Retail Investors, shall be eligible Tor allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to carry Torward thear bads to T+ 1 day. The non-Retal
[nvestors are required to indicate their willingness to carry forward their bid on T day.

£ Tral mumber of Equity Shares being offered in the Offer Up to 58, 10,000 Equity Sharves ol the Company of face value of T 10/ each, representing 5. 38% of the total paid up equity share capital of the Companyas on March 21, 2021 (the “Offer Size™).

1. Mame of the broker on behalfofthe Seller (the *Seller’s Broker™) Elara Securities {India) Private Limited (BSE:324 Land NSE: 12898) will be acting as the Settlement Broker on behalfof the Seller’s Broker.

LC Floor Price The floor price of the Offer shall be 11 1.00{ Rupees One Hundred and Eleven only ) per Equity Share of the Company.
The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the market.

I Conditions for withdrawal of the Criter The Seller reserves the right to not proceed with the Offer at any time priot to the time of opening of the Offer onT day. In such a case, there shall be a cooling of period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchange mechanism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

12, Conditions for cancellation of the Offer In the event {i) the aggregate number of orders received from non-Retail Investors in the Offer at or above the Floor Price on T day is not sufficient, the Seller reserves the right to cancel the Offer, post hidding, in full {(both non-retail and retail categories)

and not proceed with the Ofler on T+ | day { for Retail Investors); or (i) of any default in settlement obligations, the Seller reserves the right (o eitber conclude the OfTer to the extent of valid bids or cancel the Offer in full. In such cases. the decision o either
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up to 5:000p.m. on T day by the Stock Exchanges.

In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement obligation, the Seller reserves the right to ¢ither conclude the Offer to the extent of orders placed or cancel the
Offer in full. The decision to either accepd or reject the Offer shall be at the sole discretion of the Seller,

I3 Conditions for participating in the Offer . Mon-instifutional investors (including retail category ) shall deposit 100% ofthe bid value incash up-front with the cleaning corporation ai the time of placing bids for the Offer.

2. Institutional investors have an option of placing bids without any upfront payment. In case of institutional investors who place bids with 1 (0% of the bid value deposited up-anE custodian confimmation shall be provided within trading hours. Incase of
instifutional investors whoe place bids without depositing 100246 of the bid value upfront, custodian conflirmation shall be as per the existing rules [or secondary market transactions and SEBIOFS Circulars,

3. In respect of bids in the Retail Category,margin for bids placed at the Cut-CHfF Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Betail Investors shall take place as per normal secondary market transactions,

4. Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price.

5. The funds collected shall neither be utilized against any other obligation of the trading member nor co-mingled with other segments.

6. Individual Investors shall have the option to bid in the Retail Category and’ or the non-Retail Category. However, if the camulative bid value by retail individual investor across both categories exceeds $2,00,000/- (Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further. if the cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds ¥ 2,000,000/ - { Rupees Two Lakh only), such bids shall be rejected.

7. Modilication or cancellation of orders

ia) Orders placed by Retail Investors ({with 1004 of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+ 1 day.

ihi Orders placed by institutional investors and by non-institutional investors, with 100% of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have indicated to be carried forward to T+1 day, orders can be modified on T+1 day in accordance with the SEBI OF 5 Circulars

(€l Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or guantity.

() Bids carried forward by non-Fetail Investors to T+ 1 day may be revised in accordance with the SEBIOFS Circulars.

In case of any permitted modiGeation or cancellation of the bid, the funds shall be released ! collected on a real-time basis by the clearing corporation.
#. Biddershall also be hiable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax.
9. dMultiple orders from a single bidder shall be permitted,

L0, In case of default in pay-in by any bidder. an amount aggrezating o 1056 of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange

| I. The Equity Shares ofthe Company other than the Offer Shares shall continue trading in the normal market. Howewver, in case of marker closure due o incidence of breach of “Market wide index-based circuit filter™. the Offer shall also be halted.

14, Settlement Settlement shall take place on a trade for trade basis. For bids received from non-Retail Category on T day, being non-institutional mvestors and institutional investors who place orders with 100% of the order value deposited upfront, settlement shall takd
place on T+1 day, in accordance with the SEBI OF3 Circulars. In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (1.¢., on
T+2 day).

For the bids received on T+1 day, from the Retail Category and from the un-allotted institutional Investors who choose to carry forward theirbid on T+1 day without depositing 100% of the order value upfront, the settlement shall take place on T+3 day.
In case of non-institutional investors and instituwtional investors brdding with [00% margin 1prm|11 who chose o carry forward their un-allotted hids to T+ day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Orffer is personal to each prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a *Bidder™) and neither the Offer nor this advertisement constitutes an offerto sell o invitation or solicitation of an offer to buy, to the public, or to any other person of class of persons
requiring any prospectus or offer document to be issued, submitted toor filed with any regulatory authority or to any other person or class of persons within or outside [ndia,
The Offer is being made in reliance on the SEBIOFS Circulars, read with Section 21 of Chapter 1of the Master Circular for Stock Exchange and Clearing Corporation — circular no. SEBIHOMBDVDPACIR/PYL L Tdated October 25, 20019 issued by SEBI and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will be
no “public offer” of the Offer Shares in India under the apphicable lwas in India including the Companies Act, 2003, and the rules and clanfications issued thereunder to the extent in foree pursuant o notiGcation of its varous sections by the Mimstry of Corporate Affairs, Government of India, and Companies Act, 1956, and the rules and clunfications
issned thereunder, withoul reference 1o its provisions that have ceased o have effect, {the *Companies Aci™) or in any other jurisdiction. Accordingly, o documents have been or will be prepared, registered or submitied for approval as “prospectus”™ or an offer document with the Registear of Companies in India and/or SEBI andior the Stock
Exchanges orany odher statutory regulatory/listing avthority in India or abroad under the applicable Faws in India including the Companies Act, the SEBI {Issue of Capital and Disclosure Requirements) Regulations, 2008, as amended and no siech document will be circulated or distributed to any person in any jurisdiction, incleding in India
Each Bidder shall be deemed to acknowledge and agree that any buy arderor bid shall be made solely on the basis of publicly available information and any information available with SEBT or the Stock Exchanges, on the Company s website or otherwise in the public domain, together with the imformation contained in this advertisement.
The Offer is subject to further terms set forth in the contract note to be provided to the successful Bidders.
This advertisement 1= for information purpeses only and 15 nesther an offer nor invitation to buy or sell nor a solicitation of an offer to buy or sell any securities. nor shall there be any sale securities, inin any jurisdiction {(collectively, “Other Jurisdictions™ ) in which such offer, solicitation or sale 15 or may be unlaw ful whether prior to registration or
qualifeation under the securtties luws ol any such junsdiction or otherwise, This advertisement and the imformation contaimed herein are not for pubhcaton or distribution, directly or indarectly, in or o persons inany Other Junsdictions unless permtied pursaant (o an exemplion under the relevant local low!s or regulation’s i any such jurisdiction.
Prospective purchasers should seek appropnate legal advice prios to participating in the Offier. The Offer Shares have not been and will not be registered underany securities law of any Oiher Jurisdictions,
This advertisement and the Nofice are not for release, publication or distribution, in whole or in part, in the United States of America, its territories and possessions, any state of the United States of America, or the District of Columbia (together, the “United States™), and is neither an offer 1o sell nor a solicitation of an offer to buy within the United
States any securitics of the Company. The Offr Shares have not been and will not be registered under the United States Securities Actof 1933, as amended (the *Securities Act™), or under the securitics laws of any state of the United States and may not be offered or sold in the United States except purswant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and in accordance with any applicable state securities laws. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selling secunty holder and that will contain detailed information about the company
and management, as well as fAnancial statements. The Offer Shares are being offered and sold (a) within the United States only e “gualified institwtional buyvers™ (as defined in Bule 1444 under the Securities AcO{*QIBs" and each & *“QIB™) in reliance on the exemption Trom registration provided by Rule 1442 under the Securities Act, or pursuant to
another exempiion from, or ina transaction mod subject to, the registration requirements of the Securities Actand (bl outside the United States in offshore transactions in reliance upon Begulation 5 under the Securities Act{*Regulation 87), Prospective purchazers in the United States are hereby notified that the Seller may be relying on the exemption
from the provisions of Section 5 of the Securities Act, The purchasers of Ofter Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of thie Securities Act or otherwise pursuant to an available exemption from such registration requirements,
Mo determination has been made as to whether the Company has been, 15, or will become a passive foreign investment company {“PFIC™ ) within the mean ing of Section 1297 of the United States Intermal Revenue Code of 1986 as amended, for U5, federal income tax purpascs. Mo analysis has been undertaken to determine if the Company 1sa PFIC,
and if the Company has been, is, or will be treated as a PFIC in any taxable year L. 5. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant adverse tax consequences. The PFIC riles are complex. Praspeciive purchasers should consult their own tax advizors regavding the U8 federal, state and
local tax implications o them of acguiving the Offer Shares,
By submitting a bid in connection with the Cifer, each broker will also be deemed to have read and undersiood the Notice in s entirety and aceepted and complied with the terms and conditions seloutin the Motice. Inaddition, each broker, except for the Seller’s Broker, will be deemed to have represented that it is located owtside the United States and
that none of i, its affiliates {as defined in Bule 405 under the Securities Act) or any person acting on its or their behalf bas (a) engaged or will engage in any “directed selling efforts™ (as defined in Regulation S} in connection with the offer or sale of the Offer Shares, () engaged or will engage in any form of “general solicitation” or “general
advertising” (each, within the meaning of Regulation T under the Sccurities Act) or (o) offered or will offer and sell the Offer Shares except outside the United States in reliance upon Regulation $ or within the United States to persons reasonably believed to be QTBs in transactions exempt from the registration requirements of the Securities Act.
Except for the Seller’s Broker, no broker may solicit bids for the (Offer Shares or accept orders for bids for the OfTer Shares from persons in the United States.
By submitting a bid in connection with the Offer or recesving any Cfer Shares, each Bidder will be deemed to have {a) read and understoed the Notice in its entirety, (b} accepted and comphied with the terms and condibons set out 1in the Motice, and {¢) made the representations, warranties, agreements and acknowledgements set out in {1) or ()
immediately below, as appropriate:
(i} Persons Outside the United States
*  Itomderstands that the Offer Shares have nat been and will nod be registered under the Securities Actorunder the securities laws of any state of the United States and are being offered and sold to it in a transaction that does not require registration under the Securities Act,
* (1) It was outside the United States (within the meaning of Regulation Shat the time the offer of the Offer Shares was made to itand it was outside the United States when its purchase order for the Offer Shares was originated and (i1) 181 is a broker-dealer outside the United States acting on behalt of 1is customers, cach of 115 customers has
confirmed to it that such customer was outside the United States at the time the offer of the Offer Shares was made to it and such customer was outside the United States when such customer s buy order for the Offer Shares was originated;
+  [tdid mot submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” (as defined in Regulation 5);
= Itis buving the Offer Shares for investment purposes and not with a view to the distoibution thereof. I in the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that 16 will not offer, sell, pledge or otherwise transfer the OfTer Shares except ina transaction complyving with Bule 903 or Bule 904 of
Fegulation S or pursuant io anather available exemption from the registration requirements under the Securiiies Actamd in accordance with all applicable securinies laws ol the states of the United States and any other jurisdiction, including India;
*  [is notan affiliate (as defined in Rule 405 under the Secunities Acthof the Company or a person acting on behalfofan affiliate of the Company,
*  Where it is submitting a bid as fiduciary or agent for one or mare investor or managed accounts, it represenis and warrants that 1t was authonzed in writing by each such managed account to purchase the Crfter Shares for each managed account and to make {and it hereby makes) the representations, warranties, agreements and
acknowledgments herein for and on behalf of each such account, reading the reference to 1t to include such accounts;
*  The plecing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is und wall be lewful under the laws of the junsdictions inwhich it places such orders to purchase Offer Shares, in which it 15 resident, and i which the sale and purchase of the Offer Shares 15 consummated, including under all applicable
Indian laws, regulations and guideloes, mcluding the OFS Guidelines:
*  Irwill not hold or seek o hold the Seller or the Seller™s Broker or any of their respective affiliates responzible or liable for any missiatements inof ormizsions from any publicly available information concerning the Company or the Oifer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares;
+ [tagrees to indemnify and hold the Seller and the Seller’s Broker harmiess from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares; and
*  [acknowledpges that the Seller and the Seller's Broker and their respective affiliates, and others will rely wpon the truth and accurscy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warmantics, agreements and scknowledgements is oo longer accurate itwill
promptly notifly the Seller.
Any resale of other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned resirictions shall not be recognized by the Company,
{ii} Personsinthe United States
* Itunderstands that the Offer Shares have not been and will not be registered under the Securities Act orunder the secuntics laws of any state ot the United States and that the offer and sale of the Offer Shares to it is being made in reliance on Rule 144A or another available exemption from the registration requirements of the Securities Actand in
accordance with any applicable state secunties lows;
= (i) It is o OB and 1= purchasing Offer Shares for its own account or for the account of another QB and (1) 15 aware that the OfTer Shares are being sold to it in reliance on the exemption from registration provided by Rule 1444 under the Securities Act or pursuant to another exemption from, or i a ransaction not subpect to, the registration
requitentents of The Secunities Act;
*  Itdid mod submit a bid for and will mof be acquiring the Offer Shares as a resulf of any general solicitation or general advertising {within the meaning of Rule 302( ¢y under the Securities Act),
*  Itrepresents and warramts that it is buving the Offer Shares for investment purposes and not with a view to the distribution thereof, [T in the future it decides to ofter, sell, pledge or otherwise transfer any of the Offer Shares, itagrees that it will only offer, sell, pledge or otherwise transfer such OfTer Shares (a) in the United States (i) to a person
who the seller reasonably believes i1s a QIB in a transaction meeting the requirements of Rule 144A, (i1} pursuant to an exemption from registration under the Securities Act provided by Rule 144 under the Securities Act (if available), (11} pursuant to another available exemption from the registration requirements of the Securities Act, or (iv)
purswant to an effective registration statement under the Securities Act, or(b) cutside the United States m an offshore transaction complying with Rule 903 or Rule 04 of Regulation 5, as applicable, ineach case in accordance with all applicable securties lwws of the states of the United States and any other junsdiction, including India. Except
forsales made in accordance with Rulle 903 or S04 of Regalation S, it will, and each subseguent purchaser is required to, motily any subsequent purchaser from it of the resale restrictions referred toan (o) above;
«  Irisnotan affiliate {as defined in Rule 405 under the Securities Act) of the Company of a person acting on Behal folan affiliate of the Company,
*  Irepresents that prior to acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes 18 necessary for the purpose of making its investment decision;
* Itunderstands that Offer Shares purchased pursuant to Rule 144A or another available cxemption under the Securities Act will be "restricted securitics™ within the meaning of Rule 144 under the Securitics Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository
facility established or maimtained by any depository bank;
*  The placing of orders for the purchase of the OfTer Shares and resultant purchase on successful allocation s and will be lawful under the laws of the punsdictions in which it places such orders to purchase Offer Shares, in which it 15 resident, and in which the sale and purchase of the Offer Shares 1s consummated, including under all applicable
Indian bawes, regulations and guidelines, including the OFS Guidelines;
«  Where it is submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents amd warrants that it was authorised inwriting by each such managed account to purchase the Offer Shares for each managed account and (o make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and on behalf of each such account, reading the reference to it 1o include such agcounts,
* Itwill not hold or seck to hold the Scller or the Seller's Broker or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable i any manner whatsoever in respect of any losses incurred in connection
with transactions entered inte by the brokers acting on its behalfin connection with the purchase of the Offer Shares;
= Iragrees to indemnify and hold the Seller and the Seller's Broker harmless from any and all costs, claims, labilities and expenses (including legeal fees and expensesy arising out of or in connection with any breach of these representations, warrantics or agreements. [0agrees that the indemnity set forth in this paragraph shall survive the resale of
the Offier Shares;
« Where itis submintting a bid as fiduciary or agent for one or more investor accounts, it has sole investment dizcretion with respect to each such account and it has full power tomake the representations, warranties, agreements and acknowledgements herein;
» [Itacknowledges that the Seller and the Seller's Broker and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
prompthy notify the Selle.
Any resale or other trunsfer, or attempted resale or other transfer, of the Offer Shares made other than in comphiance with the above-mentioned restrictions shall not be recopnized by the Company.
Thiz advertisement and the Notice are not for publication or disinibution, in whole orinpart, inthe United States, except that the Seller's Broker may send copies of this Motice 1o persons in the Uniled States who they reasonably believe 1o be QIBs,
Tharking Yo,

Yours Taitlfully,
O behalf of Shah Family Trst

Sdi-
Date : April 23, 2021 Dir. Vikram Shah
Place : Ahaiedabacd Frustes of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, 5.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below.
Re: Offer for Sale of Equity Shares of face value of T10 each (“Equity Shares™) of Shalby Limited (the “Company ™), by its Promater, Shah Family Trust (the “Seller™), through the stock exchange mechanism.
I am directed to refer o Claunse $(b) of the cireular number CIRMBEDVDP 18200 2 dated July 18, 2002 notified by the Securities and Exchange Board of India (“SEBI™ and such circular “SEBI OFS Circular®™) pertaining to comprehensive gumdelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by
circular number CIR/MRDDP2013 dated Januvary 25, 2013, circular number CIR'MBDVDPA T/ 2003 dated May 30, 2013, circular number CIRMBD/DP 242014 dated August 8, 2014, circular number CIRMEDDP AL 2004 dated December 1, 2014, circular number CIR/MRDDP/ 122005 dated June 26, 2013, circular number
CIRMEDDP3G2016 dated February 13, 2006, circular number CIR/MBIDVDPSS201T dated June 27, 2017 and circular number SEBVHOMRIDVDOPICIR P 201 8/139 dated December 28, 2008read with Section 21 of Chapter 1ot the Masier Circular for Stock Exchange and Clearing Corporation — circular no.
SEBLHOMEDYDPCIEPA | Ydated October 25 201 Mssued by SEBL (together with SEBEL OFS Circular, the “SEBI OFS Cireulars™), read with {2}~ Revised Operational Guidelines for Offer for Sale (OFS) Serment” issued by BSE by way of its notice bearing no. 20200701-27 and dated Jaby 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in thig regard; and (b “Offer for Sale- Introduction of Inferoperability’ izsned by MSE by way of its circular bearing mo. 5172020 and dated June 30, 2020 and, to the extent applicable, the previons circulars issued by MSE in this regard.
This advertisement is being isswed by the Seller in pursuance of Clauze 4 of the SEBIOFS Circular, The Seller is one of the promaoters of the Companyithe *Promoter™), The Promoter (ihe “Seller” ) proposes (o =ell up to38 10,000Equity Shares of the Company (representing 5 3850 ol the total issued and paid-up Equity Share capital of the Company
{OWTer Shares™), having o face value of T 10/ each, onAprl 26, 2021 (=T day™ ) { fornon-Eetail Investors only)and on Apnld 27, 2021 (T=1 day™ ) (for Retail Investors and for non-Retanl Investors who choose to carry forweand their un-allotted bidshrough a separate, designated window of BSE Limited {the “BSE*) and National Stock Exchange of
India Limited (*NSE®, and together with the BSE, the *Stock Exchanges™), i accordance with the SEBIOFS Circulars and the notices and circulars issued by the BSE and MSE, from time (o Gimee, in this regard (such offer for sale herematier relermed oas the *Oifer™).
The Offer shall be undertaken exclusively through Seller's Broker named below on a sepacaie window provided by the Stock Exchanges for this purpose.
The Offer 1s being undertaken by the Seller, inter alia, for achieving the mimimum public shareholding of the Company as presenbed under Rule 1921k of the Secunties Contracts { Regulation) Bules, 1957, as amended, and Regulation 28 of Secunties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations.
2015, as amended, and in one of the permissible methods prescribed by SEBI by way ofiis circular bearing no, CIR/CFDACM DY 140200 5 and dated November 30, 2015 az amended (“MPS Circular™). The Offer shall be undertaken exclusively through the Seller's Broker (defined below),
The details of the Offer, m accordance with the requirements of Claase 5(b) of the SEBI OF S Circular, are set forth below Other imperiant information in relation to the Offer 15 set oul below under the heading “Important Information™, and the information included therein constitutes an nfegral part of the terms and conditions of the Offer. The
Brokers and prospective buyers are required to read the information included in this advertisement in ifs entirety along with the notice dated April 23, 2021, issued by the Seller to the Stock Exchanges as required by the SEBIOFS Circulars (the “Motice™).

Sr. Wa.| Details required to be mentioned in the Notice Particulars of the Offer
l. Marme of the Seller (Promoter ! Promoter Group) Shah Family Trust{*Fromoter™),
£r Mame of the company whose shares are proposed to be sold and 151N Mame: Shalby Limited
[SIN: INESSTI01013
3. Mame of the stock exchange where orders shall be placed BSE and NSE
4. Mame of the designated stock exchange BsE
5, Mame of the designated clearing corporation MEE Clearing Limited
6 Dates and time of the opening and closing of the Oiter The Ovifer shall take place over two trading days, as provided below,

For non-Retail Investors: April 26, 2021 (*T day™)

Omnly non-Retail Investors shall be allowed to place theirbids on T day, 1.e., Apnl 26, 2021,

The Offershall take place during trading hours on a separate window of the Stock Exchanges on T day, i.e., April 26, 2021 commencing at 9: 15 a.m. and shall close on the same date at 3; 30 p.m.Indian Standard Time.

Those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+ 1 day. shall be allowed to carry forward and also revise their bids on T+ 1 day as per the SEBI OFS Circulars.

For Retail Investorsand un-alletted non-Retail Invesiors who choose to carry forward their bids: Apeil 27, 2021 (*T+1 day™)

The CiTer shall continue 1o take place during trading hours on a separate window of the Stock Exchanges on T+ day, e Apnil 27, 2021, commencing at 9 15 a.m., and shall close on the same date at 3230 pom. Indian Standard Time on the same date,

Cmnly Retail Investors {defined below ) shall be allowed to place their bidson T-+1 day, i.e., April 27, 2021, Furtier, those non=-Eetail Investors who have placed their bids on T day and have chosen to carry forward their un=allotted bids to T+ day, shall be
allowed to carry forward and also revise their bids on T+ 1 day as perthe SEBIOFS Circulars.

(T dav amd T+ 1 day, collectively referred o as *Offer Dates™)

T Allocation methodalogy The allocation shall be on the proportionate method basis ata single ¢learing price basis in accordance with the SEBLOFS Circulars,

Mo single bidder other than muteal fumds registered with SEBLunder the SEBL {Mutual Funds) Begulations, 1996, as amended (*“Mutaal Funds™)and insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (“Insarance Companies™) shall be allocated more than 23% of the Offer Shares,

Non-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their un-allotted bids from T day to T+ 1 day provided they indicate thear willingness to carry forward their bids, Further, such Investors can also revise their bids on T+1 day in sccordance with
the SEBT OFS Circulars,

A minimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other biddersin the non-Fetail Category.

Retail Category Allocation Methodology

For the purpose of this Motice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than® 2,00,000/- { Rupees Two Lakhs) aggregated across Stock Exchanges (“Retail Investor™).

| ool e Oifer Shares shall be reserved for allocation to Retail Investors (*Retall Portion™). The Stock Exchanges will decide the quantity of OfTer Shares eligible to be considered in the Retail Portion, based on the Floor Price (defined below ) declared
b the Seller

Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price. “Cut-UMT Price™ means the lowest price, as shall be determined, at which the Offer Shares are 2old in the non-Retail Category, based on all valid bids received on T day. Any

unsubseribed portion of the Retail Category, atter allotment 1o Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen o carry forward their bids 10 T+1 day. The non-Retail
Investors are reguired to indicate their willingness to carry forward their bid on T day.

B Total number of Equity Shares being offered in the Otfer Upto38,10,000 Equity Shares of the Company of face value of ¥ 10/~ each, representing 5. 38% of the total paid up equity share capital of the Companyas on March 31, 2021 (the “Offer Size™).
Q. Mame of the broker on behalfof the Seller (the “Seller s Broker™) Elara Secunties {India) Private Limited {BSE:324 Lund NSE: 12898} will be acting as the Settlement Broker on behalf of the Seller's Broker.
L0, Floor Price The Mloor price of the Offer shall be 2 11 1_.00{ Rupees One Hundred and Eleven only ) per Equity Share ofthe Company.

The Stock Exchanges are required to ensure that the Floor Price is imrmediately informed 1o the market.

1. Conditions for withdrawal of the Odfer The Seller reserves the right to not proceed with the Offer atany time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchange mechanisim is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

L2 Condibions for cancellation of the Offer In the event (1) the aggregate number of orders recerved from non-Retail Investors in the Offer at or above the Floor Price on T day 15 not sufficient, the Seller reserves the nght to cancel the Offer, post bidding, in full {(both non-retail and retml categories)
and not proceed with the Offer on T+ day {(for Retail Investors); or (i) of any default in settlement obligations, the Seller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offer in full, In such cases, the decision to either
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up to 5:00 pom. on T day by the Stock Exchanges.

In the event that valid orders are not placed for the entire mumber of OfTer Shares at or above the Floor Price or in case of defaulis in settlement obligation, the Seller reserves the right to either conclide the O ffer to the extent of orders placed or cancel the
e am full. The decision to either sccept or reject the Offer shall be at the sole discretion of the Sellce.

13, Conditions for participating in the Offer I Non-mstitutional investors (including retail category) shall deposit 100% of the bid value in cash up-front with the clearing corperation at the time of placing bids for the Offer,

2. Institutional investors have an opfion of placing bids without any upfront payment. In case of institutional investors who place bids with 1 00% of the bid value deposited wpiront, custodian confirmation shall be provided within trading howrs. Incase of
institutional investors who place bids without depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and SEBLOFS Circulars.

3. In respect of bids in the Retail Categorv,margin for bids placed at the Cut=CHT Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions,

4. Retail Investors may enter a price bid oropt for bidding at the Cut=04fF Price

5. The funds collecied shall nesther be utilized apainst any other obligation of the trading member nor co-mangled with other serments,

6. Individual Investors shall have the option to bid in the Retail Category and/ or the non-Retail Category, However, if the cumulative bid value by retanl individual investor across both categories exceeds $2,00,000/- {Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, ifthe cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds  2,00,000/- { Rupees Twao Lakh only), such bids shall be rejected.

7. DModification or cancellation of orders

[a) Orders placed by Retail Investors ({with 100556 of the bid value deposited upfront) can be modified or cancelfed any time during the teading Rours on T+ 1 day

s Orders placed by nstitutional investors and by non-institutional investors, with 100% of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have indicated to be carried forward (0 T+ | day, orders can be modified on T+ | day in accordance withthe SEBI OFS Circulars

() Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity.

() Rids carried forward by nom- Retail Investors to T=1 day may be revised in accordance with the SEBTOFS Circulars.

In case of any permitted modification or cancellation of the bid, the Tunds shall be released / collected ona real-time basis by the clearing corporation

£ Bidder shall also be lable to pay any other fees, as may be levied by the Siock Exchanges, including securities transaction lax.

9. Multiple orders from a single bidder shall be permitted.

[0, In case of default in pay-in by any bidder. an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

['1. The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in case of market closure due to incidence of breach of “Market wide index-based circuit filter™, the Offer shall also be halted,

14, Setilement Settlement shall take place on a trade for trade basis. For bids received from non-Retail Category on T day, being non-institutional investors and institutional investors who place arders with 100% of the order value deposited upfront, settlement shall takd
place on T+ 1 day, in accordance with the SEB] OFS Circulars, In the case of institutional investors who place bids withoutl depositing 100% of the order value upfront, setlement shall be as per the existing rules for secondary market transactions (ie., on
T+ day).

For the bids received on T+ 1 day, from the Retail Category and from the un-alloted institutional Investors whe choose to carry forward their bid on T+ 1 day without depositing [00% of the order value upfront, the settlenvent shall take place on T3 day.
In case of non-mstitutional investors and istitutional investors bidding with 100% margin upfront who chose to carry forward therr un-allotted bids to T+1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Offer 15 personal to each prospective bidder {including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid {cach a “*Bidder™) and nesther the Offer nor this adverisement constitutes an offer to sell orinvitation or solicitation of an offer 1o buy, to the public, or to any other person or class of persons
requiring any prospectus or offer document to be isseed. submitted to or filed with any regulatory authority or 1o any other person or class of persons within or outside India.
The CiTer 15 being made inrehance on the SEBLOFS Circulars, read with Section 21 of Chaprer Lol ihe Master Circular for Stock Exchange and Clearing Corporation - circular no, SEBVHO/MEDYDPACIEPY L Tdated Oetober 25 200 % issued by SEBLand subject to the puidelines, circulars, rales and regulations of the Steck Exchanges, There will be
o public offer™ of the Oifer Shares in India under the applicable laws in India including the Companies Act, 2003, and the rules and clarifications issued thereunder to the extent in force pursuant fo nofification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companies Act, 1956, and the rules and clarifications
1ssued thereunder, without reference to its provisions that have ceased to have effect, (the *Companies Act™) or in any other junsdiction. Accordingly, no documents have been or will be prepared, registered or submitied for approval as “prospectus” or an offer document with the Eegistrar of Companies in India andor SEB] andior the Stock
Exchanges or any other statutory‘regulatory/listing authority in India or abroad under the applicable lvws in India including the Companies Act, the SEBI ( Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person in any jurisdiction, including in India.
Each Bidder shall be deemed to acknowledze and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, onthe Company s website or otherwise in the public domain, together with the information contained in this advertisement.
The OTer 15 subject to Turther terms st focth in the contract note 10 be provided to the successiul Bidders.
Thiz advertisement is for infermation purpeses only and i neither an offer nor invitation to buy or sell nor 2 solicitation of an offer to buy or 22l any securities, nor shall there be any sale securities, inin any jurisdiction (collectively, “Oither Jurisdictions™) in which such offer, solicitation or sale iz o may be unlaw ful whether prior to regisiration or
qualification under the securities laws of any such jurisdiction or atherwise, This advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/'s or regulation's in any such jurisdiction.
Prospective purchasers should seck appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered underany securities law of any Other Jurisdictions.
This advertisement and the Motice are not for release, publication or distnbution, in whole or in part. in the United States of America, its territories and possessions, any state of the United States of America, or the District of Columbia (together, the “United States™), and is neither an offer to sell nor a solicitation of an offer to buy within the United
States uny securities of the Company, The Offer Shares have not been and will noi be registered under the United States Securities Act of 1933, as amended | the *Secarities Act™), or under the securiiies laws of any state of the United States and may not be offered or sold in the Uncted States except pursuant 1o an exemplion from, or in a transaciion not
subject to, the registration requirermsents of the Securities Actand in accordance with any applicable state securities laws, Any public offering of securities o be made i the United States will be made by means of a prospecius that may be obiained from the issuer or the selling secaniy holder and that will contain detailed information about the company
and management, as well as financial statements. The Offer Shares are being offered and sold (a) within the United States only o “qualified institmtional buvers”™ (as defined in Ruole 144A under the Securities Act) (*OQIBs” and each a “0Q1B™) in reliance on the exemption from registration provided by Rule 444 under the Securities Act, or pursuant to
another exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.and (h) outside the United States in offshore transactions in reliance upon Regulation S under the Sccurities Act (“Regulation 5™). Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption
from the provisions of Section 5 of the Secunties Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of the Secunties Act or otheraise pursnant to an available exemption from such registration reguirements.
Mo determination has been made as to whether the Company has been, is, or will become a passive foreign investment company §“PFIC™ ) within the meaning of Section 1297 of the United States Internal Bevenue Code of 1986, as amended, for ULS. federal income tax purposes. Mo analysis has been undertaken to determine ifthe Company 154 PFIC,
and if the Company has been, is, or will be treated as a PFIC in any taxable vear UL S, taxpavers that hold the OfTer Shares (direcily and, in cerlain cases, indicectly) may be subject to significant adverse fax consequenses. The PFIC rplfes are compler, Prospective purchoasers should consalt thelr own fax advisors regarding the US. federal, state and
local tax Implicativns to fhem ofaoguwiving ihe Offer Shares
By submitting a bid in connection with the Crffer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Notice. Inaddition, each broker, except for the Seller®s Broker, will be deermned to have represented that it is located oatside the United States and
that none of it, its affiliates {as defined in Rule 405 under the Secunitics Act) or any person acting on its or their behalf has (a) engaged or will engage m any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage in any form of “general solicitation” or “general
advertizing” (each, within the meaning of Begulation Dunder the Securities Act) or{c ) offered orwill offer and sell the Offer Shares except outside the United States in relionce upon Begulation 8 or within the United States to persons reasonably believed to be QIBs in transactions exempt from the registration reguirements of the Securities Act.
Except for the Seller s Broker, no broker may solicit bids for the Offer Shares or accept orders for bids for the O0er Shares feom persons in the United States,
By zubmitting & bid in conpection with the OfTer or receiving any Chfer Shares, each Bidder will be deemed o have (a) read and understood the Natice in its entirety, (b) accepted and complied with the terms and conditions set owt in the Meotice, and () made the representations, warranties, agreements and acknowledgements set out in i) or (i1}
immediately below, as appropriate;
{i} Persons (Outside the United States
* ltunderstands that the Offer Shares have not been and will not be registered under the Securities Actor under the securitics laws of any state of the United States and are being offered and sold to it in a transaction that does not require registration under the Sccurnties Act;
= (1) Itwas outside the United States {within the meanmg of Regulation 5) at the fime the offer of the Offer Shares was made to 1t and 1t was outside the United States when its purchase order for the Offer Shares was originated and (1) 11t 15 a broker-dealer outside the United States acting on behalf of 165 customers, cach of its customers has
conficmed to it that such customer was outside the Unifed States at the time the offer of the Offer Shares was made to it and such customer was cutside the United States when such customer s buy order for the Offer Shares was ariginated;
= It did mor submit a bid forand will iod b acquiring the Offer Shares as a result of any “directed selling efforts” {as defined in Regulation 5);
* Itis buying the Offer Shares for imvestment purposes and not with a view o the distribution thereof. 1F in the future it decides to offer, resell, pledge or otherwise ransfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of
Regulation 8 or pursuant to another available exemption from the registration requirements under the Securitics Act and in accordance with all applicable securitics laws of the states of the United States and any other jurisdiction, including India;
+ [Itisnotan affiliate (as defined in Rule 405 under the Securities Acthof the Company or a person acting on behalfofan atfiliate of the Company;
*  Where it is submitting o bad us fiduciary or agent for one or more investor or managed accounts, 1t represents. and warrants that 1t was authonzed i writing by each such managed sceount to purchase the Offer Shares tor ench managed account and o make {und it hereby makes) the representations, warranties, agrecments and
acknowledepments herein for and on beball ol each such account, reading the reference o i o include such accounts;
+  The placing of orders for the purchase of the Offer Shares and resuliant purchase on successful allocanion is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it iz resident, and in which the sale and purchase of the Offer Shares is consumimated, inclading under all applicable
Indian laws, regulations and guidelinegs, inchuding the OFS Guidelines;
+ Itwill not hold or seck to hold the Seller or the Sclier’s Broker or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever intespect of any losses incurred in connection
with transactions entered into by the brokers acting on its behalfin connection with the purchase of the Offer Shares;
= [tagrees o indemnify and hold the Seller and the Seller’s Broker harmless from any and all costs, cluims, linbilites and expenses (including legal fees and ex penses) arising out of or in connection with any breach of these representations, warranties or agresments. ILagrees thot the indemmnity set forthin thas paragraph shall survive the resale of
the Offer Shares; and
#  [acknowledges that the Seller and the Seller’s Broker and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promptly notify the Seller.
Any resale or other transfer, or atternpted resale or other transter, of the Offer Shares made other than in comphiance with the above-mentioned restrictions shall not be recognized by the Company.
{ii} Personsinthe United States
«  [tumderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities lvws of any state of the United States and that the offer and sale of the Offer Shares te e is being made in rehance on Rule 1444 or another available exemption from the registration reguirements of the Securities Actand in
accondance with any applicable state securities laws;
(i) Ivis a OB and is purchaszing Offer Shares for its own account or for the account ofanother Q1B and (i) is aware that the OrfTer Shares are being sold to it in reliance on the exemption from registeation provided by Rule 1444 under the Securities Act or pursuant to another exemption from, or in a transaction not subject to, the registration
requirements of the Sccuntics Act;
+ ltdid not submit a bid forand will not be acquining the Offer Shares as a result of any general solicitation or general advertising {within the meaning of Rule 302{c)junder the Securities Act);
= [t represents and warrants that it s buving the Offer Shares for investment purposes and nof with a view to the distribution thereof. I in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otherwise fransfer such Offer Shares (a) m the United States (1) to a person
who the seller reasonably believes is o QLB ina transaction meeting the requirements of Rule 1444, (i) pursuant to an exemption from registration under the Securities Act provided by Bule 144 under the Securities Act (il available), (i) pursuant to another available exemption from the registration reguirements of the Securities Act, or(iv)
pursieant to an effective regisiration statement under the Securities Act, or (b) cutside the Unifed States in an offshore transaction complying with Rule 203 or Bule 904 of Regulation S, as applicable, ineach case in accordance with all applicable securities laws of the states of the United States and any other jurizdiction, inclwding India. Except
for sales made inaccordance with Rule 203 or 904 of Regulation 5, 1t will, and each subsequent purchaser is required to, nodity any subsequent purchaser from it of the resale restrictions referred toin (a) above;
= [tisnotan affibiate {as defined in Rule 405 under the Secunties Acthof the Company or a person acting on behalfolana (Tiliate of the { ‘ompany;
+  [ltrepresents that prior to acquiring the Offer Shares, 1t has all the information relating to the Company and the Offer Shares which it believes 1s necessary forthe purpose of making its investment decision;
= [t understands that Offer Shares purchased pursuant (o Eule 1444 oranother avanlable exemption undier the Securities Act will be "restricted secunities™ within the meanming of Rule 144 under the Secunties Act and 1t sgrees that for so long as they remam restricted secunties, it shall not deposit such Offer Shares into any unresinicted depository
Facility established or maintained by any depository bank
*  The placing of orders for the purchase of the Cifer Shares and resultant purchase on successful allocation is and wall be lewful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consumimated, including under all applicable
Indian faws, regulations and guidelines, including the OFS Guidelines,
*  Where itis submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorised in writing by cach such managed account to purchase the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and on behalf of each such account, reading the reference to i’ to include such accounts:
= [ewill not hold or seek (o hold the Seller or the Seller’s Broker or any of their respective aifiliates responsible or hable for any misstatements inor omissions from any publicly available information comcermng the Company or the Offer or otheranse responsible or lable in any manner whatsoever in respect of any losses mourred in conmection
with transactions entered inte by the brokers acting on its behalfin connection with the purchase of the Offer Shares;
* Iragrees to indemnify and hold the Seller and the Seller's Broker harmibess from amy andall costs, claims, liabilities and expenses (including legal fees and expenses) anising out of or inconnection with any breach of these representations, warranties or agreements, Itagrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares;
*  Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;
»  [tacknowledpges that the Seller and the Seller's Broker and their respective affiliates, and others will rely wpon the truth and accuracy of the foregoing representations, warranties, apreements and acknowledpements and aprees that if any of such representations, warranties, agreements and acknowledpements 15 no longer accurate 1t waill
promptiyv notify the Seller.
Any resale or other transfer, or attempied resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned resirictions shall not be recognized by the Company.
This advertisement and the Notice are not for publication or distribution; in whaole or in part, inthe United States, except that the Seller's Broker may send copies of this Notice to persons in the United States who they reasonably believe fo be Q1Bs,
Thanking You,
Yiours fuithfully,
Oin behall of Shabh Family Trust

Sd-
Diae : April 23, 2021 [ Vikram Shah
Place : Ahmedabad Trustes of Shah Family Trust
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SHAH FAMILY TRUST

Plot no. 615/2, Nr. B.D. Patel Farm, Mahammadpura Village, Karnavati Club, 5.G. Highway, Ahmedabad-380051

Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined below). See “Important Information™ below.
Re: Offer for Sale of Equity Shares of face value of T10 each (“Equity Shares™) of Shalby Limited (the “Company®), by its Promaoter, Shah Family Trust (the “Seller™), through the stock exchange mechanism.,
[ am directed to refer fo Clavse $(b) of the circular number CIRMEBDVDP 1S 2002 dated July 18, 2002 notified by the Securities and Exchange Board of India (“SEBI™ and such circular “SEBI OFS Circular®) peraining to comprehensive gumdelines on offer for sale of shares by promoters through the stock exchange mechanism, as amended by
circular number CIR/MRDDP2013 dated Januvary 25, 2013, circular number CIR'MBDVDPRA T/ 2003 dated May 30, 2013, circular number CIRMBD/DP 242014 dated August 8, 2014, circular number CIRMREDDP L2004 dated December 1, 2014, circular number CIRMRDDP 122005 dated June 26, 20013, circular number
CIRMEDDP362016 dated February 13, 2006, crcular number CIR/MBIVDPGS 2017 dated June 27, 2017 and circular number SEBVHOQMRIVDOPICIR P/ 2001 8/139 dated December 28, 2008read with Section 21 of Chapter lot the Master Circular for Stock Exchange and Clearing Corporation — circular nao.
SEBEIHOMEDDPMC IR Pdated Ovtober 25 201 Mssued by SEBL (topether with SEBLOFS Circular; the “SEBI OFS Cirenlars™), read with (o) Revised Operational Guidelines for Offer for Sale (OFS) Sepment” izsued by BSE by way of its notice bearing no. 20200700-27 and doated July 01, 2020 and, to the extent applicable, the previous
notices issued by BSE in this regand; and (h) “Offer for Sale- Introduction of Interoperability’ izsuned by MSE by way of its circular bearing mo. 5172020 and dated June 30, 2020 and, to the extent applicable, the previons circulars issued by MSE in this regard.
Thiz advertisement is being issuwed by the Seller in pursuance of Clauze 4 of the SEBIOFS Circular, The Seller is one of the promaoters of the Companyithe *Promoter™), The Promoter (ihe “Seller’) proposes (o =ell up oS8 10,000Equity Shares of the Company (representing 5 38%% ol the total issued and paid-up Equity Share capital of the Company
(OTer Shares™), having o face value of T 10/- each, onApril 26, 2021 (=T day™ ) { fornon-Eetail Investors only ) and on Apnld 27, 2021 (%T=+1 day™ ) (for Retal Investors and for non-Retanl Investors who choose to cormy forweand their un-allotted bads hrough a separate, designated window of BSE Limited {the “BSE™) and National Stock Exchange of
[ndia Limited (*NSE®, and together with the BSE, the *Stock Exchanges™), i accordance with the SEBIOFS Circulars amd the notices and circulars issued by the BSE and MSE, from time (o Gimee, i this regard (soch ofer for sale heremalier relermed oas the *Oifer™).
The Offer shall be undertaken exclusively through Seller's Broker named below on a sepacaie window provided by the Stock Exchanges for this purpose.
The Offer 15 bemng undertaken by the Seller, inter alia, for achieving the mimimum public shareholding of the Company as prescnibed under Rule 1921k of the Secunties Contracts { Regulation) Bules, 1957, as amended, and Regulation 28 of Secunties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, and in one ol the permissible methods prescribed by SEBI by way of its circular beaning no, CIR/CFDYCM DY 140200 5 and dated November 30, 2015 az amended (“MPS Circular™). The Offer shall be underiaken exclusively through the Seller's Broker (defined below),
The details of the Offer, m accordance with the requirements of Clagse 5(b) of the SEBI OF S Circular, are set forth below Other impertant information in relation to the Ofer 15 set out below under the heading “Important Information™, and the information included therein constitutes an miegral part of the terms and conditions of the Offer. The
bBrokers and prospective buyers are required to read the information included in this advertisement in ifs enfirety alomg with the notice dated April 23, 202 1, issued by the Seller to the Stock Exchanges as required by the SEBTOFS Circulars (the *Matice™).

Sr. Na.| Details required to be mentioned in the Notice Particulars of the Offer
1. Mame of the Seller (Promoter ! Promoter Group) Shah Family Trust(*Fromoter ™).
x Mame of the company whose shares are proposed to be sold and 151N Mame: Shalby Limited
[SIN: INESSTION01E
3. Mame of the stock exchange where orders shall be placed BSE and NSE
4. Mame of the desipnated stock exchange BSE
5 Mame of the designated clearing corporation MESE Clearing Limited
L] Drates and time of the opening and closing of the Ofter The Odfer shall take place over two trading days, as provided below,

For non-Retail Investors: April 26, 2021 (*T day™)

Omly non-Retail Investors shall be allowed to place theirbids on T day, i.e., Apnl 26, 2021.

The Offershall take place during trading hours on a separate window of the Stock Exchanges on T day, i.e., April 26, 2021 commencing at %; 15 a.m. and shall close on the same date at 3; 30 p.m.Indian Standard Time.

Those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their bids to T+ 1 day. shall be allowed to carry forward and also revise their bids on T+ 1 day as per the SEBI OFS Circulars.

For Retail Investorsand un-alletted non-Retail Invesiors who choose to carry forward their bids: Apeil 27, 2021 (T+1 dav™)

The CiTer shall continue 1o take place during trading hours on a separate window of the Stock Exchanges on T+ 1 day, fe Apnil 27, 202 1, commencing a9 15 a.m., and shall close on the same date at 3230 pomn. Indian Standard Time on the same date.

Cmly Retail Investors (defined below ) shall be allowed ta place their bidson T+ 1 day, i.e., April 27, 2021, Furtier, those non=-Eetail Investors who have placed their bids on T dav and have chosen to carry forw ard their un-allotted bids 1o T+ day, shall be
allowed to carry forward and also revise their bids on T+ 1 day as perthe SEBIOFS Circulars.

(T day and T+ 1 day, collectively referred to as *Ofler Dates™)

T Allocation methodalogy The allocation shall be on the proportionate method basis ata single ¢learing price basis in accordance with the SEBILOFS Circulars,

Mo single bidder other than muteal fumds registered with SEBLunder the SEBI {Mutual Funds) Begulations, 1996, as amended (*“Mutaal Funds™)and insurance companies registered with the Insurance Regulatory and Development Authority under the
Insurance Regulatory and Development Authority Act, 1999 as amended (*Insarance Companies™ ) shall be allocated more than 253% ot the Offer Shares,

MNon-Retail Category Allocation Methodology

The non-Retail Investors shall have an option to carry forward their un-allotted bids from T day to T+ 1 day provided they indicate thear willingness to carry forward their bids, Further, such Investors can also revise their bids on T+1 day in sccordance with
the SEBI OFS Circulars.

A minimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below). In the event of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other biddersin the non-Fetail Category.

Retail Category Allocation Methodology

For the purpose of this Motice, Retail Investor shall mean an individual investor who places bids for Offer Shares of total value of not more than®2,00,000/- { Rupees Two Lakhs) aggregated across Stock Exchanges (*Retail Investor™).

| ool e Oifer Shares shall be reserved for allocation to Retail Investors (*Retail Portion™). The Stock Exchanges will decide the quantity of OfTer Shares eligible to be considered in the Retail Portion, based on the Floor Price (defined below ) declared
v the Seller

Retail Investors may enter a price bid or opt for bidding at the Cut-Off Price. “Cut-UMT Price™ means the lowest price, as shall be determined, at which the Offer Shares are sold in the non-Retail Category, based on all valid bids received on T day. Any

unsubseribed pormion of the Retail Category, atter allotment 1o Retail Investors, shall be eligible for allocation to non-Retail Investors who have not been allotted Offer Shares on T day and have chosen to carry forward their bids 1o T+1 day. The non-Retail
Investors are required to indicate their willingness to carry forward their bid on T day.

B Total number of Equity Shares being offered in the Otfer Upto 38, 10,000 Equity Shares of the Company of face value of ¥ 10/- gach, representing 5. 38% of the total paid up equity share capital of the Companyas on March 31, 2021 (the “Offer Size™).
Q. Muame of the broker on behalfof the Seller (the “Seller s Broker™) Elara Secunties {India) Private Limited {BSE:324 Land NSE: 12898} will be acting as the Settlement Broker on behalf of the Seller's Broker.
[0, Floor Price The floor price of the Offer shall be €111 _00{ Rupees One Hundred and Eleven only ) per Equity Share ofthe Company.

The Stock Exchanges ave required to ensure that the Floor Price is immediately informed 1o the market.

1. Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer atany time prior to the time of opening of the Offer onT day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through
Stock Exchange mechanism is made. The Stock Exchanges shall suitably disseminate details of such withdrawal.

12 Conditions for cancellation of the Offer In the event (1) the aggregate number of orders received from non-Retail Investors in the Offer at or sbove the Floor Price on T day 15 not sufticient, the Seller reserves the nght to cancel the Offer, post bidding, in full {(both non-retail and retml categories)
and not proceed with the Offer on T+ day (for Retail Investors); or (i) of any default in settlement obligations, the Seller reserves the right to either conclude the Offer to the extent of valid bids or cancel the Offer in full, In such cases, the decision to eithar
conclude or cancel the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Seller will be accepted up ta 5:00 pom. on T day by the Stock Exchanges.

In the event that valid orders are not placed for the entire mumber of Offer Shares at or above the Floor Price or in ¢ase of defauliz in settlement obligation, the Seller reserves the right to either conclisde the Offer to the extent of orders placed or cancel the
e im full. The decision to either sccept or reject the Offer shall be at the sole discretion of the Seller.

13, Conditions for participating in the Offer l. Non-istitutional investors (including retail category ) shall deposit 100% of the bid value in cash up-front with the cleaning corporation at the time of placing bids for the Offer.

2. Institutional investors have an opfion of placing bids without any upfront payment. In case of institutional investors wiho place bids with 1 00% of the bid value deposited wpiront, custodian confirmation shall be provided within trading howrs. Incase of
institutional investors who place bids without depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for secondary market transactions and SEBLOFS Circulars.

3. In respect of bids in the Retail Categorv,margin for bids placed at the Cut-CHT Price, shall be ai the Floor Price amd for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of [00% of order value in cash or cash
equivalents at the time of placing bids, Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions,

4. Retail Investors may enter a price bid oropt for bidding at the Cut=-0fF Price

5. The funds collected shall nemthier be utilized apainst any other obligation of the trading member nor co-mangled with other serments,

6. Individual Investors shall have the option to bid in the Retail Category and/ or the non-Retail Category, However, if the cumulative bid value by retail individual investor across both categories exceeds $2,00,000/- {Rupees Two Lakhs), the bids in the
Retail Category will become ineligible. Further, ifthe cumulative bid value by an individual investor in the Retail Category across BSE and NSE exceeds  2,00,000/- { Rupees Twao Lakh only), such bids shall be rejected.

7. Moedification or cancellation of orders

() Orders placed by Retail Investors (i with 1005 of the bid value deposited upfront) can be modified or cancelfed any time during the teading Rours on T+ 1 day

(5] Orders placed by institutional investors and by non-institutional investors, with 1004 of the bid value deposited upfront: Such orders can be modified or cancelled any time during the trading hours on T day, and in respect of any un-allotted
bids which they have indicated to be carried forward (0 T+ | day, orders canbe modified on T+ | day in accordance withthe SEBI OFS Circulars

() Orders placed by institutional investors without depositing 100% of the bid value upfront: Such orders cannot be modified or cancelled by the investors or stock-brokers, except for making upward revision in the price or quantity.

() Rids carried forward by non- Retail Investors to T+1 day may be revised in accordance with the SERIOFS Circulars.

In case of any permitied modification or cancellation of the bid, the funds shall be released / collected on a real-time basis by the clearing corporation
£, Bidder shall also be iable to pay any other fees, as may be levied by the Stock Exchanges; including securities transaction lax.
9. Multiple orders from a single bidder shall be permitted.

10, In case of default in pay-in by any bidder. an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock
Exchange.

['1. The Equity Shares of the Company other than the Offer Shares shall continue trading in the normal market. However, in case of market closure due to incidence of breach of “Market wide index-based circuit filter”™, the Offer shall also be halted,

14, Setilement Settlement shall take place on a trade for trade basis. For bads recerved from non-Retaill Category on T day, being non-institutional investors and institutional investors who place orders with 100% of the order value deposited wplront, settlement shall take
place on T+ 1 day, in accordance with the SEB] OFS Circulars, In the case of institutional investors who place bids withoul depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (L.e., on
T+ dayh.

Forthe bids received on T+ 1 day, from the Retail Category and from the un-alloted institutional Investors whe choose to carry forward their bid on T+ 1 day withowt depositing [00% of the order value upfront, the settlement shall take place on T3 day.
In case of non-mstitutional investors and mstitutional investors bidding with 100% margin upfront who chose to carry forward therr un-allotted bids to T+ 1 day, the settlement shall take place on T+2 day.

IMPORTANT INFORMATION
The Offer 15 personal to each prospective bidder {including individuals, funds or otherwise ) registered with the broker of the Stock Exchanges who makes a bid (each a *Bidder™) and nesther the Offer nor this adverfisement constitutes an offer to sell orinvitation or solicitation of an offer 1o buy, to the public, or to any other person or class of persons
requiring any prospectus or offer document to be isseed. submitted to or filed with any regulatory authority or o any other person or class of persons within or outside India.
The CHTer 15 being made in rehance on the SEBLOFS Circulars, read with Section 21 of Chaprer Lol ihe Master Circular for Stock Exchange and Clearing Corporation - circular no, SEBVHO/MEDYDPACIRPY L Tdaved Oetober 25 200 % issued by SEBLand subject to the puidelines, circulars, rales and regulations of the Steck Exchanges, There will be
o putblic offer™ of the Oifer Shares in India under the applicable lvws in India including the Companies Aet, 2003, and the nules and clarifications issued thereunder to the extent in force pursuant fo nofification of its various sections by the Ministry of Corporate Affairs, Government of India, and Companies Act, 1956, and the rules and clarifications
1ssued thereunder, without reference to its provisions that have ceased to have effect, (the *Companies Act™) or in any other junsdiction. Accordingly, noe documents have heen or will be prepared, registered or submitied for approval as “prospectus” or an offer document with the Eegistrar of Companies in India andor SEB] andior the Stock
Exchanges or any other statutory‘regulatory/listing authority in India or abroad under the applicable lvws in India including the Companies Act, the SEBI ( Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and no such document will be circulated or distributed to any person in any jurisdiction, including in India.
Each Bidder shall be deemed to acknowledee and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI or the Stock Exchanges, onthe Company s website or otherwise in the public domain, together with the mnformation contaimed in this advertisement.
The OTer i5 subject to Turther terms st focth in the contract note 10 be provided to the successiul Bidders.
Thizadvertisement is for infermation purpeses only and i= neither an offer nor invitation to buy or sell nor 2 solicitation of an offer to buy or 22l any securities, nor shall there be any sale securities, inin any jurisdiction (collectively, “Oither Jurisdictions™) in which such offer, solicitation or sale iz or may be unlawful whether prior to regisiration or
qualification under the securities laws ofany such jurisdiction or atherwise, This advertisement and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/'s or regulation/s in any such jurisdiction.
Prospective purchasers should seck appropriate legal advice prior to participating in the Offer. The Offer Shares have not been and will not be registered underany securities law of any Other Jurisdictions.
This advertisement and the Notice are not tor release, publication or distnbution, in whole or inpart, in the United States of Amertca, its territories and possessions, any state of the United States of Amenica, or the District of Columbia (together, the “United States™), and 15 neither an offer to sell nor a selicitation of an offer to bary within the United
States any seeurities of the Company, The Offer Shares have not been and will not be registered under the United States Securities Act of 1933, as amended (the *Securities Act™ ), or under the secunities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirermsents of the Securities Act and in accordance with any applicable state securities laws, Any public offering of securities o be made in the United States will be made by means of a prospecius that may be obiained from the issuer or the selling secumty holder and that will contain detailed information about the company
and management, as well as financial statements. The Offer Shares are being offered and sold (a)within the United States only to “qualified institutional buvers™ (as defined in Role 144A under the Securities Act) (*Q1Bs™ and each a *IB™) in reliance on the exempiion from registration provided by Rule [44A under the Securities Act, or pursuant (o
annther exemption from, or ina transaction od subject 1o, the regisiration requirements of the Secunties Actand (b outside the United States in offshore transactions in rehiance upon Begulation & under the Secunties Act {* Regulation 57, Prospective purchasers in the United States are hereby notified that the Seller may be relyving on the exemption
from the provisions of Section 5 of the Secunties Act. The purchasers of Offer Shares are hereby advised that any resale of Offer Shares must be made in accordance with the registration requirements of the Securnities Act or otherwise pursnant to an available exemption from such registration requirements.
Mo determination has been made as to whether the Company has been, is, or will become a passive foreign investment company {“PFIC™ ) within the meaning of Section 1297 of the United States Internal Bevenue Code of 1986, as amended, for ULS. federal income tax purposes. Mo analysis has been undertaken to determine ifthe Company 152 PFIC.
and if the Company has been, is, or will be treated as a PFIC inany taxable vear U S, taxpavers that hold the OifTer Shares (direcily and, in certain cases, indicectly) may be subject to significant adverse fax consequensces. The PFIC rpfes are compler. Prospective purchosers should consalt thelr own fax advisors regarding the US. federal, state and
local tax Implications to fem ofacgwiving e Offer Shares
By submitting a bid in connection with the Crfer, each broker will also be deemed to have read and understood the Notice in its entirety and accepted and complied with the terms and conditions set out in the Notice. Inaddition, each broker, except for the Seller®s Broker, will be deemed to have represented that it is located outside the United States and
that none of it, its affiliates {as defined in Rule 405 under the Secunities Act) or any person acting on its or their behalf has (a) engaged or will engage m any “directed selling efforts™ (as defined in Regulation 5) in connection with the offer or sale of the Offer Shares, (b) engaged or will engage in any form of “general solicitation”™ or “general
advertizing” (each, within the meaning of Begulation Dunder the Securities Act) or{c) offered orwill offer and sell the Offer Shares except outside the United States in reliance upon Begulation 8 or within the United States to persons reasonably believed to be QIBs in transactions exempt from the registration regquirements of the Securities Act.
Except for the Seller’s Broker, no broker may solicit bids for the OfMer Shares or accept orders for bids for the O0Ter Shares from persons in the United States,
By submitting & bid in conpection with the OfTer or receiving any Chfer Shares, each Bidder will be deemed o have (o) read and understood the Natice in its entirety, (b) accepted and complied with the terms and conditions set owt in the Meotice, and () made the representations, warranties, agreements and acknowledgements set out in i) or (i)
immediately below, as appropriate;
{i} Persons (Outside the United States
* ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securitics laws of any state of the United States and are being offered and sold to it in a transaction that does not require registration under the Sccunties Act;
= 1) Itwas outside the United States {within the meanmg of Regulation 5) at the fime the offer of the Offer Shares was made to 1t and 1t was outside the United States when its purchase order for the Offer Shares was originated and (1) 11t 15 a broker-dealer outside the United States acting on behalf of its customers, each of its customers has
conficmed to it that such customer was outside the Unifed States at the time the offer of the Offer Shares was made to it and such customer was outside the United States when such customser s buy order For the Offer Shares was ariginated;
= It did mor submit a bid forand will seoi b acquiring the Offer Shares as a result of any “directed selling efforts” {as defined in Regulation 5);
* Itis buying the Offer Shares for investment purposes and not with a view o the distribution thereof. 1F in the future it decides to offer, resell, pledge or otherwise ransfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 203 or Rule 904 of
Regulation 8 or pursuant to another available exemption from the registration requirements under the Securities Act and in accordance with all applicable securitics laws of the states of the United States and any other jurisdiction, including India;
« [Itisnotan affiliate (as defined in Rule 405 under the Securities Act)of the Company or a person acting on behalfofan atfiliate of the Company;
*  Where it is submitting o bad as fiduciary or agent for one or more investor or managed accounts, 1t represents. and warrants that 1t was authonzed i writing by each such managed sceount to purchase the Offer Shares tfor ench managed account and o make {and it hereby makes) the representations, warranties, agrecments and
acknowledpments herein for and on behall of each such account, reading the reference o ‘i o include such accounts;
+  The placing of orders for the purchase of the Offer Shares and resuliant purchase on successful allocanion is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which it is resident, and in which the sale and purchaze of the Offer Shares is consumimated, inclading under all applicable
Indian laws, regulations and guidelines, inchuding the OFS Guidelines;
+ Itwill not hold or seck to hold the Seller or the Scller’s Broker or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever intespect of any losses incurred in connection
with transaciions entered into by the brokers acting on 1ts behalfin connection with the purchase of the Offer Shares;
= [tagrees o indemnify and hold the Seller and the Seller’s Broker harmless from any and all costs, cluims, linbilities and expenses (including legal fees and ex penses) arising out of or in connection with any breach of these representations, warranties or agresments. ILagrees thot the indemmnity set forthin thas paragraph shall survive the resale of
the Offer Shares; and
*  Iacknowledges that the Seller and the Seller’s Broker and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promptly notify the Sellee.
Any resale or other transfer, or atternpted resale or other transter, of the (Offer Shares made other than in comphiance with the above-mentioned restrictions shall not be recognized by the Company.
{ii} Personsinthe United States
«  [tumderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities lvws of any state of the United States and that the offer and sale of the Offer Shares to g is being made in rehance on Bule 1444 or another available exemption from the registration reguirements of the Securities Actand in
accondance with any applicable state securities laws;
(i) Itis a CHB and is purchasing Offer Shares for its own account or for the account ofanother Q1B and {5i) is aware that the OrfTer Shares are being sold to it in reliance on the exemption from registeation provided by Rule 1444 under the Securities Act or pursuant to another exemption from, or in a transaction not subject 1o, the regisiration
requirements of the Sccuntics Act;
+ ltdid not submit a bid forand will not be acquining the Offer Shares as a result of any general solicitation or general advertising {within the meaning of Rule 302{c)junder the Securities Act);
= [t represents and wartants that it s buving the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer Shares, it agrees that itwill only offer, sell, pledge or otherwase ransfer such Offer Shares (a) m the United States (1) to s person
who the seller reasonably believes is o QLB ina transaction meeting the requirements of Rule 1444, (i) pursuant to an exemption from registration under the Securities Act provided by Bule 144 under the Securities Act (il available), (i) pursuant to another available excemption from the registration reguirements of the Securities Act, or(iv)
pursieant toan effective regisiration statement under the Securities Act, or (b) cutside the United States in an offshore transaction complying with Rule 203 or Bule 904 of Regulation 5, as applicable, ineach case in accordance with all applicable securities laws of the states of the United States and any other jurizdiction, inclwding India. Except
for sales made inaccordance with Rule 203 or 904 of Regulation 5, 1t will, and each subsequent purchaser is required to, nodify any subsequent purchaser from it of the resale restrictions referred toin (a) above;
* [Itis not an affiliate (as defined in Rule 405 under the Secunities Act) of the Company or a person acting on behal fof an affiliate of the Company;
*  [ltrepresents that prior to acquiring the Offer Shares, 1t has all the information relating to the Company and the Offer Shares which it believes 1s necessary for the purpose of making its investment decision;
= [t understands that Offer Shares purchased pursuant (o Bule 1444 oranother avanlable exemption undier the Securities Act will be "restricted secunities™ within the meamng of Rule 144 under the Secunties Act and 1t sgrees that for so long as they remam restricted secunties, it shall not deposit such Offer Shares into any unresinicted depository
Facility established or maintained by any depository bank:
*  The placing of orders for the purchase of the Cier Shares and resultant purchase on successful allocation is and wall be levwful under the laws of the jurisdictions in which it places such orders to purchaze Offer Shares, in which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including under all applicable
Indian laws, regulations and guidelines, including the OFS Guidelines,
*  Where it1s submitting a bid as fiduciary or agent for one or more investor or managed accounts, it represents and warrants that it was authorised in writing by cach such managed account to purchase the Offer Shares for each managed account and to make {and it hereby makes) the representations, warranties, agreements and acknowledgments
herein for and on behalf of each such account, reading the reference to 'it” to include such accounts;
= [ewill not hold or seek (o hold the Seller or the Seller’s Broker or any of their respective aifiliates responsible or hable for any misstatements inor omissions from any publicly available information concerming the Company or the Offer or otheraise responsible or lable in any manner whatsoever in respect of any losses mourred in connection
with transactions entered inte by the brokers acting on its behalfin connection with the purchase of the Offer Shares;
* Iragrees to indemnify and hold the Seller and the Seller's Broker harmibess from amy and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements, Itagrees that the indemnity set forth in this paragraph shall survive the resale of
the Offer Shares;
*  Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein;
»  [tacknowledpges that the Seller and the Seller's Broker and their respective affiliates, and others wall rely wpon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledpements and aprees that if any of such representations, warranties, agreements and acknowledpements 15 no lonper sccurate 11 waill
promptiv notify the Seller.
Any resale or other transfer, or attempied resale or other transfer, of the Offer Shares made other than in compliance with the above-mentioned resirictions shall not be recognized by the Company.
This advertisement and the Notice are not for publication or distribution, in whaole or in part, inthe United States, except that the Seller's Broker may send copies of this Notice fo persons in the United States who they reasonably believe fo be Q1Bs,
Thanking You,
Yours faithfully,
Oin behall of Shab Family Trust

Sd-
Diaie : April 23, 2021 D Vikram Shah
Place : Ahmedabad Trustes of Shah Family Trust

. Lucknow

www . readwhere. com
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