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(Ru�es in Loa} 

(A) PuH:Statement of Audited Standalone financial R6Uhs for the Quarter & YHr Ended March 31, 2020 
Standalone 

Quartrr ended Yll'ilr Ended SN Particu!.rs 
!Audited) (Audited) !Unaudited) (Audited) 

31.03.2020 31.03.2019 31.12.2019 31.03.2020 31.03.2019 

' Revenue from Operations 57.83 22 87 35.78 242.07 103.95 

" Other Income 91.45 116.48 259.13 711.44 707.70 

"' TOTAL INCOME Ii +I) 149.28 139.35 294.91 953.St 811.65 

,v EXPENSES 

Purchase of Stock-in-Trad<! ""' 16 51 34 97 228 33 70 70 
Chiinee in Inventories of Stock-in-Tr11de 836 001 "' 33.26 
Employtt 8enefit3 E,cpense 29.29 27.61 29.13 114.81 99.97 

FimmceCosU 18.49 24.59 24.65 80.07 101.59 
Depreciation and Amortisation Expense 18.83 20.04 25.68 84.87 82.92 
Other Expenses 82.49 27 43 62.27 187.36 128.00 
TOTAL EXPENSES (IV) 204.17 12454 176.71 698.22 516.44 

v Profit/(lon) before Exceptio...,I Items and T;ax {111)-(IV) (54.89) 14.82 118.20 255.29 295.21 
vr Uceptional Items . . . 
vu Profit/(Lon) before Tn: Exp,enses (\I -VI) (54.89) 14.82 118.20 255.29 295.21 
vu I Tax Expenses: Pa ... .. 

Current Tax e-,., 2070 23.01 44.53 69.50 
Oi!ferrf'd Tax .. {2 63) (400) (21 39) {11 31) 
Short/ (Excess) provision of the earlier period - . . 10 58 
T otat T;ax Exp,ense 11.78) 18.07 19.01 23.14 68.77 

" Profit/(lon) for the p,eriod (\Ill - \IIJI) (53.11) 13.25) 99.19 232.15 226.44 
x Other Comprehensive Income for the year (S.32) {l.97) . (S.32) (1.97) 

" Total Comprehensive Income for the year (IX• IC) (58A3) 15.22) 99.19 226.83 224A7 

'" f.ilrnin&s Pu fquity Share {Face \lalue Rs. 10 i!'ilCh) 
ea.sic (2 06) (O 13) , .. 8.98 8.76 
Diluted (2.06) (0.13) 3.84 8.98 8.76 

Notes: 
1 Thi!' abovll! financial ri!'sults have been reviewed by the Audit COmmitttt and approvf'd by the Board of Directors In their mtttina 

held oo June 29, 2020. 

2 Thi!' Board of Director$ have recomended a dividend ol 4% ( at thll! rate of Rs O 40 per share of Rs 10/- each) on 85.17,500 Non- 
Convertible Cumulative Redeemable Preference Shares allotted on 12/04/2016 for the financial year 2019-20, subject to 
approval of the shareholders at the Annual General Mtttln1. 

3 The Bo11rd of Directors h11ve recomended a fin11I dividend of 10% ( Ill the rete of Rs. 1/- Per Equity share) for the fin11nci11I ye11r 
ended 31 March,2020., subject to the approval of the memebers in the Annual General Meetina. 

4 This statement has been prepared in accordance with the Companies {Indian Accountin1 Standards) Rules 2015 (Ind AS) 
prescribed under Section 133 of the Companies Act. 2013 and other rec!Jinlsf'd accoontln1 practices and policies to the extent 
applicable. 

S The company adopted Indian Accountln1 Standards (IND AS) from April 01, 2017, and accordin&ly, these financial results h11ve 
been prepared in accordance with the reco1nition and measurement principles in IND AS 34 - Interim Financial Reportin1, 
prescribed under section 133 of the Companies Act, 2013 read with the relf'Vant rules issuf'd thereunder and the other 
accountin1 principles 1ener11lly accepted in India. 

6 Thi!' financial results of the Company for the quarter & year ended March 31, 2020 were aud,tf'd by an auditor who have 
expressed unmodified opinion on those results 

7 The COmpany operates only in one primary business se1ment. 
8 Fi1ures of the prf'Vioos period's have been re&rouped wherf'Ver necessary to conform to the current period classifications. 
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Ru��inLocs 
(A) Part-II: Statement of Standalone Audited Assets & Liabilities for the Period Ended M;uch 31, 2020 

As at 31.03.2020 As at 31.03.2019 
PARTICULARS 

(Audited) (Audited) 

ASSETS 
l)Non-current Assets 

a)Property, Plant and Equipment 110.33 160.97 
b)lnvestment Property 640.73 672.70 
c)Olhtr lnt;,n1ible Assets 80.53 98.31 

d)Financial Assets 

(i) lnvtst�nts 3,312.85 3,312.85 

(ii) Loans 8.16 8.16 
t)Other non-current assets 13.50 13.50 

4,166.09 4,266.48 

2)Current Assets 
a)lnventories 1.26 4.04 
b)Financial Assets . . 

(ii Investments 197.SS 100.77 
(ii) Trade receivables 62.85 23.10 
(iii)cash and cash equivalents 13.67 83.39 

(iv) Bank betences other than (iii} ebcve 6.90 7.56 
(v)Others 3.67 35.00 

c}Current Tax assets (Net) Page "' 74.91 67.40 
d)Other current essets 13.04 16.80 

373.89 338.()6 

OT Al 4,539.98 4,604.54 
EQUITY AND llABllffiE5 

EQUITY 
11) Equity Shue capital 258.42 258.42 

b) other Equity 3.049.22 2.925.78 
3,307.64 3,184.19 

llABllffiE5 
(1) Non-current liabilities 

a)Financial liabilities 
i)Borrowinp 388.88 491.20 

ll)Others 28.20 27.85 
b)Oeferred tax liabilities (Net) 85.03 106.42 
c)Other Non-Current Liabilities 328.94 338.28 
d)Provlslons 5.08 3.08 

836.13 966.82 
(2) Current liabilities 

a)flnancial Liabilities 
i) Borrowinp 9.92 119.60 

ii) Trade payables 80.59 15.31 
ii) Others 287.58 291.52 

b)Other Current Liabilities 17.81 25.82 
c)Provislons 0.31 1.28 

396.21 453.53 

!TOTAL 4,539.98 4,604..54 
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Ru�sUILoa 
IA) Part-HI: Stat"m"nt of Cash Flow for th" y.,.,. "nded on March 31, 2020 

I Particui.n 
f'or the ve•• ended f'or the ve•• ended 
31st �rch 2020 31st �rch 2019 

A C.sh flow from opera tine activities 

N"t profit �fa,., tax 255.28 29S 21 

A!:!i111!rncohf1m . . 
Depreciation 84.87 82.92 

lnt"r"st incom" (2 42) (6 18) 

R"nt lncom" (331.94) (312.85) 

Gain on ln11estments (0.54) (0.03) 

Lon on d.,bu; m"11sur"d at fair valu" 54 03 73 94 

Fixe-d as:!.ets writu,n off 16.54 11.08 

Bad debts 35.00 . 
Divid.,nd Income (274 70) (276 60) 

Investment measure,,:! at fair valuO! 0.55 (0.18) 

Finance Cost 8.20 27.65 

Operatinc profit �for" workina: capital chana:"s (155.11) (105.03) 

Adi!.!t!mcnhf'1[; 
(lncre11se)/Decre11se In Trade necesveetes (39.75) 18.90 

(lncr"""")/Decr"""" in lnv.,ntori"s ,,. 33 26 

(lncreasO!)/o,e.cr"ase In loans & AdvancO!s . a.so 
(lncre11se){Decre11se in other Assets 0.0, a.06 
lnnease/(0.,cre!lse) in Tn,de Pay11ble 6528 (20 54) 
lncrHse/(Decrease) In Other liabllitiH (21.30) (48.20) 

lncre11se/(Decre11se) In Provisions (4.28) 2.39 
C.sh , .. n .. r11tlO'd from o�ration n_ (152.29) (112.67) 
Dir Kt taxes Refund/(pald) - - .. (52.04) (7 .90) 

Net cash from operatina: ectiviti ,.,, I ... (204.33) (120.57) 

• Cash flow from invest in& activities .... 
Additions to Fixe,d assets (1.03) (0.59) 

Loss on sale of assets/assets -itten off 0.03 
Purchase of Investments (97.36) (100.77) 

Sale of Fix� anets . 0.25 

Gain on Investments 0.54 0.20 
Other fl.link eereoces 0.66 0.93 
Oivid<'nd Income 274.70 276.60 

Rent Income 331.94 312.85 
Interest rece.vee 2.42 6.18 
Net ca,h from I (u� in) investina: activities 511.86 495.69 

c Cash How from finandng .ctivtt:ies 

Repayment from Lona-term BorrowinRS (156.00) (414.36) 

Rep.,yment of Short-term Sorrowinp (109.69) 53.44 

Interest P11id (8.20) (27.65) 

Oivldend P11ld (103.37) (25.84) 

Net a,.t, from/ (used in) financinc ..ctivities (377..2.5) (414.41) 

0 Net Clllsh flows durinc the ve.r IA•B-+CI (69.72) (39-29) 

C,,sh 11nd t"sh equiv.,lents (openin& b .. l11nce) 8339 122 67 
C.sh ;ond cash ,equiv;olents ldosin11 balance) (Refer Note--10) 13.67 83.39 

"""" 1 The eeeve c"shflow st.,tement h11s been prep.,red under '1ndored Method' es set out ,n ,n the lnd111n 
AtcounUn& st.,nd.,rd-7 on St11tement on C..sh Flows 

For Cr11V11te• Limited 

�jesh Blltr11 

Place : Mumbai Chairman and Mana&ina Director 
Dated: June 29, 2020 DIN : 00020764 



 

 

Independent Auditor’s report on the quarterly and year to date audited standalone 

financial results of Cravatex Limited pursuant to the Regulation 33 and Regulation 52 of 

the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

 

TO THE BOARD OF DIRECTORS OF CRAVATEX LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Cravatex Ltd. for 

the quarter ended March 31, 2020 and the year to date results for the period from April 1, 2019 

to March 31, 2020, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these standalone financial results: 

I. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

II. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit and other comprehensive income and other 

financial information for the quarter ended March 31, 2020 as well as the year to date 

results for the period from April 1, 2019 to March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The 

Company’s Board of Directors are responsible for the preparation of these financial results that 

give a true and fair view of the net profit/loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

__ r., •!Jtll76JIMU•·.U, ·� <16"6 I 
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maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

· Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

· Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

· Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

__ r., •!Jtll76JIMU•·.U, ·� <16"6 I 
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such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

· Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters 

 

The Statement includes the results for the quarter ended 31 March 2020 being the balancing 

figure between the audited figures in respect of the full financial year ended 31 March 2020 

and the published unaudited year to date figures up to the third quarter of the current financial 

year, which were subject to limited review by us, as required under the Listing Regulations 

 

 

For GPS & Associates 

Chartered Accountants 

Firm's Registration No: 121344W 

 

              H. Y. Gurjar 

Partner 

Place: Mumbai            Membership No: 032485 

Date : 29th June, 2020           UDIN: 20032485AAAAAG2489 

 

HARIVIJAY 

Y GURJAR

Digitally signed by 

HARIVIJAY Y GURJAR 

Date: 2020.06.29 

17:40:10 +05'30'
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(Bl Part-I: Statement of consolidated Audited Financial R�ults for the quarter arld year ended on March 31, 2020 

Quarter ended Yeair ended Year ended ,,. March 31, December Mtrch31, M,uch31, Mtrch 31, 
Particulars 

No. 2020 31, 2019 2019 2020 2019 
(Audited} {Unaudited) {Audited) !Audited) (Audited} 

Income 

I Revenue from Operations 17,498.10 20,093.02 18,939 67 77,867 25 71,765.98 

II Other Income 109.18 166.93 128.89 523.20 415.76 

Ill TOTAL INCOME (I +II) 17,607.28 20,259.95 19,068.55 78,390.45 72,181.74 

IV DI.PEN SB 

Purchase of Stock-in-Trade 13,117 04 12,414 95 15,17086 54,275 26 55,823.70 

Chane:e in Inventories of Stock-in-Trade (314.89) 1,759.93 (2,458.71) 1,235.62 (4,743.79) 
Employtt Senef1ts Expense 1,526.80 1,651.32 2,126.10 6,135.59 5,212.98 

Finance costs 326.49 290.26 172.59 1,088.SS 509.39 

Depreciation and Amortisation Expense 399.79 352.70 160 SS 1,34094 573.28 

other Expenses 4,433.96 3,589 03 4,342 35 15,108 64 13,117 79 

TOTAL EXPENSES (IV) 19,489.21 20,058.19 19,513.78 79,184.59 70,493.35 

• � 
Profitf(Loss) before Exceptional Items an ' IM • ··� 2,' .76 (445.22) (794.14) v 1,688.39 

VI Exceptional Items I • I ' . . . . . 
VII Profit/(Loss) brfore Tax U.pen� (V -VI) .. 1,881.93) 201.76 (445.22) (794.14) 1,688.39 

VIII Tl!lx Upenses· 

Current Tax (203.22) 139.35 7.07 418.93 593.79 

Deferred Tax {1.78) (4.00) 25.21 (21.39) 16.53 

Short/ (Excess) provision of the earlier period (336.68) . 1.32 (336 68) 11.90 

Total Tu. U.penses (541.67) 135.35 33.61 .... 622.22 

IX Profit/(loss) for the period {VII· VIII) (1,340.26) 66A1 (478.83) 1855.01) 1,066.17 

x other Comprehensive Income for the year (16.94) (1.88) (9.50) (22.59) (9.50) 

XI Total Comprehensive Income for the year (IX+ X) (1,357.20) 64.52 (488.34) (877.601 1,056.67 

Net profit attributable to: 

Owners of the Holdin1 Company (1,340.23) 66 42 (478 82) (854 93) 1,066.20 

Non-<ontrollin1 Interest {003) (001) (001) (008) (0.03) 

(1,340.26) 66A1 (478.83) (855.0ll 1,066.17 

Other Comprehensive lnoome/(loss) attributable to: 

Owners of the Holdin1 Company (16.94) (1.88) (9.50) (22.59) (9.50) 

Non-<ontrollin1 Interest {0.00) (0.00) (000) (000) (0.00) 

(16.94) (1.88) (950) (22.59) 1950) 
Total Comprehensive lnoome/(loss) attriOOtable to: 

Owners of the Holdln1 Company (1,357.17) 64.54 (488.32) (877.52) 1,056.70 

Non·controllin1 Interest (0.03) (0.01) (0.01) (0.08) (0.03) 

(1,357.20) 6452 (488.34) {877.60) 1,056.66 

XII Earninis Per Equity Share (face Value Rs.10 each) 

""' (51.86) 251 (18.53) (33.()9) 41.26 

Diluted (51.86) 2.57 (18.53) (33.()9) 41.26 
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(Ru�es in Lacs) 
(B) Part-II: Statement of Consolidated Audited Assets & Liabilities for the Year Ended on M.lrc:h 31, 2020 

Particulars 
As 11t 31.03..2020 

(AuditedJ 
As at 31.03..2019 

(Audited) 

10077 

286.76 
31.02 

10941 

810.97 
672.70 

5,198.46 

8,371.59 

3.287.59 

15,003.10 

400.38 

330.20 
30.02 

247 59 

7,135.97 

1,138.45 

640.73 

3,232.77 
2.892.46 

8,512.22 

2.4§§ 87 

11,771.47 

3.608.22 

(A)ASS£TS 

(1}Non.Current assets 
(a)Property, Plant and Equipment 
(b)lnvestment Property 

(c}Aicht t lees, asset 

(d)othtr 1ntan11blt ASsets 

(e)Flnencial Assets 

(1) Loans 

(ii) Others 

(f)Other Non.Current Assets 

Tot.ti Non - Current Asseh 

(2}Current Assets 
(11) Inventories 

(b) Flnanclal Assets 
U)tnvestments 
(Ii) Trade receivables 
(HI) Cash and cuh fllUlvaltnts 
(tv) �nk Bahmcts other then Cesh end C.sh 
Equivalents 1,008.77 127.42 
(v} Othus Fimmcl11I Assets 454.57 241.64 

(c}Loans and eeveeces 302.84 148.73 

(d) Current Tax Assets (Net} p a g ,._ .,ti 74.91 67.40 

(el Other current essets t- ,..i�--1--� 58080.0206+-----"'"60= ·'0', 
Total Current Asuets 27,400..88 24,721.46 

TOTAL ASSETS :55,91.5.10 29,919.92 

258.41 258.41 

2.207.80 1.719.32 
2,466.21 1,977.73 

1.604.92 -0.01 
4,071.14 1,977.72 

(&)EQUITY AND LIA8lLmE5 
(1}EQUITY 

I•) Equity Share capital 
(b) Other Equity 
Equity attributable to 51\areholdeu of the COmpany 

Non-controllina interests 
Tot.ti Equity 

(21LIA81LmE5 

8,328.88 8,402.20 
2.840.73 27.85 

189.90 154.46 

119.55 139.97 
647.02 449.05 

12,126-09 9,173.53 

5,863.18 3,266.12 
2,737.45 2,255.11 
2,044.97 1.292.13 

8,798.72 11,161.25 
271.54 794.05 

19,715.87 18,768.66 

35,913.10 29,919.91 

(I) Non-Current Liabilities 
(11) Fin.tnci11l U11bilities 

(i) Borrowinas 
(ii) Others 

(b) Provisions 

(c) Deferred tax ll11b1Bties (Net) 
(d) Other Non-Current Uebilitles 

Total Non Current Liabilities 
(11) Current Liabilities 

(a) Financial Liabilities 

(ii Borrowina 
(I) Trade payables 
(ii) Others 

(bl Other Current Liabilities 

(cl Provi5ions 
Total Current LiabiUties 

h-oTAL EQUITY AND LIABILmES 
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Rupen iti toes 
(BJ Part-Ill: ConHHidatff Auditff C.sh Flow Stat"'m"'nt for th" y.,.,, £ndfll on March 31, 2020 

For th" Y"'"r For th" yl!ar 
Particulars "nd"'d 3ht March "ndff 3ht March 

2020 2019 
(Audit ff) (Audit ff) 

A Cash Row from operatinc activities 

Loss before tax (794.14) 1,688.39 

Adiurtmenh for; 
Depr«latlon 1,340.94 573.28 
lntl'r,._..t income (98 09) (93 03) 

Rent Income (314.74) (277.80) 
Gain on lnv .. stment.. (8 83) (16 01) 

Dividend Income (7.77) (1.08) 

Financ" Cost 1,088 55 S09'9 
Unrealised e1tch11na:e a;aln (net) 80.00 . 
Profit I (Loss) on s11I"' of Fix .. d Assns . (0.39) 

Fixed assets written off 16.54 11.08 
Loss on d<!bts m"asurf'd at fair value 29.00 241.00 
Bad Debts & Provision for bad debts 218.17 247.01 

MTM loss on derivative contracts (31.59) 20.19 
Current Yeilr a:aon/loss on tn1nsli1l1on of currencues 74.44 17.61 
Operatina profit before workina capital chane;e-s 1,592A8 2,919.64 

Adiurtment5 for; 
(lncrease)/Decrease in Trade Receivables 3,013.46 (4,923.45) 
(lncrease)/�crease in Inventories 1.235 62 (4.743 79) 
(lncrease)/Decrease In Loans & Advances 

I 
(164.26) (176.54) 

''"""···""·"' •••• '" °"'"' � a g e • (678 92) (209 48) 
lncrease/(Decrease) In Trade P a e 402.34 (3,832.74) 
lncrease/(�crease) in Other Liabilities 1,401.17 10,597.90 
lncrease/(�crease) In Provisions (29.59) 121.17 
Cash .11:enerated from operations 6,772.29 (247.30) 
Olrect texes Refund/(pald) (568.85) (221.89) 
Net cash from operatin.11: activities 6,203A3 (469.19) 

e Caih flow from inve-stine; .ctivitin 
Purchase of FiK� assets (4,490.64) (577.86) 
Sale of F1Ked assets . "' Difference In Investment prop 
Sale/(Purchase) of investments (2,323 52) 507 07 
oeeosus relatlne; to investment property 27.49 98.48 
Gain on sale of Investments '" 15 83 
Other aank Balances (880.35) (12.66) 
Dividend Income '" r oa 
Rent Income 314.74 277.80 
Interest recei'>Td 16.76 19.06 
Net cash from / (used in) investine; .ctivitin (7,318.91) 330�4 

c Ca,h flow from financ:ine; activitie-s 

Proceeds of Issue of preference shares by subsidiary Company 2,999 93 
Dividend Paid (103.37) (25.84) 
Proceeds from Lone;-term Borrowinp (52 75) 6682 
Proceeds from/ (Repayment) of Short-term Borrowlne;s 2,568.06 443.43 
Interest Paid (1,088 55) (509 39) 
Net cash from / (used in) fil\llnc:ine; .ctivitles 4,323.33 (24.97) 

D Net cash f\oW$ durine; the year (A-t-&+C) 3,207.85 (163.93) 

Clish and cash equivalents (openin.11: balance) 00030 122.67 
Cash and cash equivalenh (�ne; t.ai.nce) 3,608.22 (41..25) - 1 The above cashflow statement has �n prepared under 'indirect Method' as set out in in the Indian 
Accountine; standard-7 on Statement on Cash Flows 
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IB) Part..fV: Consolidated Audite,d Sr&ment Information for the Year Ende,d on March 31, 2020 
Results for the quarter ended on Results for year ended on 

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) !Audited) !Audited) {Audited) 

ment Revenue I Sales and Other o rati..., lnc:omel 
• SPORTS 16,623.36 18,975.SS 17,214.SS 73,576.05 66,741.77 
• WELNESS 816.44 1,081.26 1,711.86 4,051.SO 4,956.74 
· Um1lloc11ted 58.30 36.20 13.25 239.70 67.47 
otalse.i:ment Revel'IUe 17,498.10 20,093.01 18,939.66 77,867.25 71,765.98 

seement Results 
• SPORTS (406.37) 735 82 805' 2,072 87 3,063.17 
• WELNESS 114.69 (21.58 241.53 S0.69 289.78 
· Un11lloc11ted 1351.62 1251.78 ISOt.77 It 030.85 11,083.84 
otal seement Results {643.311 462.47 1179.711 1,()92.71 2,269.12 

Less·fln111nct Costs 326 SO 29025 172 59 1,088.55 509.39 
Add/(lHs): Finance mccme and Other unallocable Income net of (912 12) 29 54 (92 93) (798.31) (71.34) 
unallocable exoenditure 
otal Profit Before Tu lt,881.93) 201.76 1445.23 1794.14 168839 

se .. ment Anets 
· SPORTS 29 25S.24 32,152.53 25,789 78 29.255 24 25,789.78 
·WELNESS 2,417 69 2.396.78 2,588.22 2,417.69 2.588.22 
• Un11lloc11tN:I 4,240 17 2.002 28 1,54191 4,240 17 1,54191 

!Total se .. ment Assets 35 913.10 36,551.59 29,919.91 35 913.10 29 919.91 
se1ment Liabilities 
· SPORTS 14147.51 16,178.25 13,396.06 14147.51 13,396.06 
• WELNESS 1.876.28 1,765.84 1,695.00 1,876.28 1,695.00 
• Un11lloc11tN:I • re 16.072 12,85114 15,818 63 12,85114 

otal se<>ment Liabilities . 3 sa. ,016. 27,942.19 31,842.42 27 942.19 

Y' �\., I • 
1. The above financial results have been reviewed by the Audit committee and approvN:1 by the Board of Oirecton in their meetina; held on June 
29, 2020 The Statutory Auditors of crevetex Limited ('the company') and its substdrertes (na�ly 'crevetex Sr11nds UmitN:I' & 88 (UK) Ud) [the 
Holdlna; company and its subsidiary toa;ether rtferrN:I to as 'the Group'] have carrlN:I out limltN:1 review of the above results pursuant to 
Rea;ulation 33 of the Securities and Exchana;e Board of India (tistina; Oblia;ations and Oisclosure Require�nts) Rea;ulations. 2015. as a�ndN:I 
and have issued an unmodified review opinion. The consolidated financial results for the quarter and nine months endN:I 31 December 2018 
were not subjected to limitN:I review by Statutory Auditors of the company. 

2. This statement has been prepared In accordance with the COmp11nies (lndi11n Accountina; St11nd11rds) Rules 2015 (Ind AS) prescribed under 
Section 133 of the companies Act. 2013 and other recoa;nlsN:I accountlna; practices and policies to the extent 11ppllc11ble 

3.Effective 1 April, 2019, on adoption of modified retrospective approach under Ind AS 116, the nature of expenses in respect of oper11tin1 
reeses has been ch11na;ed from "teese rent" to "depreciation and amortisation expense" and "fin11nce cost" in respect of ria;hMo-use the assets 
and interest accrued on lease liability respe<tively Hence, the variance of these expenses for the current year are not comparable with the 

lorevious vear. 
4. Sea;�nt Revenue, Results.Assets and Liabilities represent amounts identifiable to each of the sea;ments. "Other unallocable Income net of 
unallocable expenditure" mainly includes interest reccme, roceee from eurrennnvestments (net), expenses on common services not directly 
identifiable to inlividu11I se1�nts. 

5 The fi1ures for the quarter ended March 31. 2020 and March 31, 2019 are the b11111ncina; fia;ures betwttn the Audited financial results for 
the year ended March 31. 2020 and March 31, 2019 and the published unauditN:I financial results for the nine months ended on December 31, 
2019 & December 31, 2018 respectively. 

6. The statutory auditors have carried out II Stautory audit of the consolidated results for the year ended March 31, 2020. 

7. Previous year/ periods fia;ures have been re-a;rouped / re-ctessttied wherever necess11ry. 

Sy order of the Board 
For Cravatex Limited 

Rojesh Batra 
Pla(e: Mumbai Chairman and Mana&ine Director 
Date: June 29 2020 DIN : 00020764 



   

 

 

 

 

Independent Auditor's Report on annual consolidated financial results of Cravatex 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

To the Board of Directors of Cravatex Limited 
 

Report on the audit of the Consolidated Financial Results 

 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Cravatex Ltd 

and its subsidiaries (holding company and its subsidiaries together referred to as “the Group”), 

for the year ended March 2020 (“the Statement”), being submitted by the holding company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of the reports of the other auditors on separate financial 

statements/ financial information of subsidiaries, associates and jointly controlled entities, the 

Statement: 

 

a. includes the results of the following entities: 

i. Cravatex Brands Limited – Subsidiary 

ii. BB (UK) Limited – Wholly Owned Subsidiary 

 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

 

c. give a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of net profit/loss and other 

comprehensive income and other financial information of the Group for the year ended 

March 31st ,2020. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Group, its associates and jointly 

controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
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the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 

of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to 

provide a basis for our opinion 

 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of these 

consolidated financial results that give a true and fair view of the net profit/ loss and other 

comprehensive income and other financial information of the Group including its associates and 

jointly controlled entities in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of 

the companies included in the Group and of its associates and jointly controlled entities are 

responsible for maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Group and its associates and jointly controlled 

entities and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated financial results that give 

a true and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the consolidated financial results by the 

Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled entities are 

responsible for assessing the ability of the Group and of its associates and jointly controlled 

entities to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 

and jointly controlled entities are responsible for overseeing the financial reporting process of 

the Group and of its associates and jointly controlled entities. 

 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial 

results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

· Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

· Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

· Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and its 

associates and jointly controlled entities to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group and its associates 

and jointly controlled entities to cease to continue as a going concern. 

· Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

· Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group and its associates and jointly controlled entities to express an 

opinion on the consolidated Financial Results. We are responsible for the direction, supervision 

and performance of the audit of financial information of such entities included in the consolidated 

financial results of which we are the independent auditors. For the other entities included in the 

consolidated Financial Results, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

The consolidated Financial Results include the audited Financial Results of two subsidiaries, 

whose Financial Statements reflect Group’s share of total assets of Rs. 34,689.64/- lacs as at 

March 31st, 2020, Group’s share of total revenue of Rs. 77,758.55/- lacs and Group’s share of 

total net loss after tax of Rs. 765.54/- lacs for the period from April 1st ,2019 to March 31st, 2020 

respectively, as considered in the consolidated Financial Results, which have been audited by 

their respective independent auditors. The independent auditors’ reports on financial statement 

of these entities have been furnished to us and our opinion on the consolidated Financial 

Statements, in so far as it relates to the amounts and disclosures included in respect of these 

entities, is based solely on the report of such auditors and the procedures performed by us are as 

stated in paragraph above. 

Our opinion on the consolidated Financial Statements is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors and 

the Financial Statements certified by the Board of Directors. 

 
For GPS & Associates 

Chartered Accountants 

Firm's Registration No: 121344W 

 

     H. Y. Gurjar 

Partner 

Place: Mumbai               Membership No: 032485 

Date : 29th June, 2020              UDIN: 20032485AAAAAH7064 

 

 
 

HARIVIJAY 

Y GURJAR

Digitally signed by 

HARIVIJAY Y GURJAR 

Date: 2020.06.29 

17:38:21 +05'30'
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