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ISSUE TO OPEN ON JANUARY 17

Grasim board's nod
to TLK-cr rights issue:
offer price at ¥1,812

Entitlement ratio
of six shares for
every 179 shares

RAJESH KURUP
Mumbai, January 4

GRASIM INDUSTRIES, AN
Aditya Birla Group company,
has set a price of 1,812 per
share for its ¥3,999.80 crore
rights issue, with January 10
as the record date. Thisis ata
12.40% discount to Thurs-
day's closing price of
%2,068.60.

The company will issue up
to 22 million shares with an
entitlement ratio of six shares
for every 179 shares of the
company held as on record
date, Grasim Industries said
inaregulatory update.

The issue will open on Jan-
uary 17,and close on January
29, it added.

The company’s board had
approved the proposal toraise
funds through a rights issue,
notexceeding ¥4,000 crore,at
its meeting held on October
16.The company intended to
fund its ongoing capital
expenditure plan,repay exist-
ing borrowings, and support
general corporate purposes, it
had said in October.

PLANNED EXPENSES

M Grasim Industries' total
capex outlay for the
second quarter ended
September was at

1,650 cr’

M The budgeted spend
for FY24 stands revised at

35929 cr

I

M Grasim Industries had spent

24,307 cr

as capex in FY23.

In September, Grasim
Industries announced its
foray into the paints sector
with the market launch of a
full suite of decorative paints
in the fourth quarter of this
fiscal. The company would
launch the products underthe
brand name Birla Opus, with
the aim of becoming the
country's  second-largest
player.

The company’s manufac-
turing plants, with a total
production capacityof 1,332
million litres per annum
(MLPA), are located in
Haryana, Punjab, Tamil Nadu,
Karnataka, Maharashtra,and
West Bengal.

Earlier in January 2021,
Grasim announced plans to

enterthe paintsbusinesswith
a %5,000-crore initial invest-
ment spread over three years.
Later in May 2022, it
announced plans to invest Rs
10,000 crore by FY25,double
of what was initially ear-
marked.

Grasim Industries’ total
capex outlay for the second
quarter ended Septemberwas
at31,650 crore. Further, its
board also approved an addi-
tional capex of Y144 crore for
different businesses, and
another X138 crore for the
current fiscal.

The budgeted spend for
FY24 standsrevisedat35,929
crore. Grasim Industries had
spent 4,307 croreas capexin
FY23.

Telcos' infra

spends rose
59% in three
years due to
OTT traffic

JATIN GROVER
New Delhi, January 4

REITERATING THEIR POSI-
TION on over-the-top (OTT)
companies, such as video
streaming and messaging plat-
forms,contributingtotherising
networkinfrastructure costs,the
Cellular Operators Association of
India (COAI) stated on Thursday
that telecom operators'infra-
structure spending has surged
by over 59% in the last three
financial years.

Thesurgein capital expendi-
ture over the years was largely
driven by disproportionate data
trafficfromlargetrafficgenerat-
ing (LTG) platforms, including
OTTs,COAI said.

COAl, representing major
telecom operatorslike BhartiAir-
tel, Reliance Jio, and Vodafone
Idea, stated that the infrastruc-
ture spending of telcos as of
March 2021 endwasat346,532
crore, and the same rose to Rs
73,922 croreat the end of finan-
cialyearended March 2023.

“Post pandemicin 2021 the
restrictions eased, and the net-
work rollouts started in right
earnest to match the already
continuously rising data traffic.
This also factored in part pay-
ments for spectrum acquisition
through auctions,” COAI said.

COALI highlighted that the
additional cost of rollout of infra-
structuretocarrytheaggregated
data, causes a burden on infra-
structure provision,butwithout
anyreturn oninvestment.
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Brief history of our Company” on page 232 of the DRHP.

Registered Office: 8, Electronics Complex, Chambaghat, Solan, 173 213, Himachal Pradesh, India; Tel: +91 179 2230 948

exicom

EXICOM TELE-SYSTEMS LIMITED

Our Company was incorporated as “Himachal Exicom Communications Limited”, a public limited company under the Companies Act, 1956, pursuant to a certificate of
incorporation issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh situated at Jalandhar on May 9, 1994. Our Company was granted a certificate
of commencement of business on May 11, 1994, by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh situated at Jalandhar. The name of our Company
was changed to “Exicom Tele-Systems Limited”, pursuant to a resolution passed by our Shareholders on August 6, 2008, and a fresh certificate of incorporation consequent
upon change of name issued by the RoC on August 11, 2008. For details of the change in registered office of our Company, see “History and Certain Corporate Matters —

Corporate Office: 3 Floor, Plot No. 38, Institutional Area, Sector 32, Gurugram 122 001 Haryana, India; Tel: +91 124 6615 200
Contact Person: Sangeeta Karnatak, Company Secretary and Compliance Officer; Tel: +91 124 6615 200
E-mail: investors@exicom.in; Website: www.exicom.in; Corporate Identity Number: UG64203HP1994PLC01451

NOTICE TO INVESTORS (“NOTICE”)

IINITIAL PUBLIC OFFERING OF [e] EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY SHARES”) OF EXICOM TELE-SYSTEMS LIMITED (“COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF < [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [¢] PER EQUITY SHARE) (THE “OFFER PRICE”)
AGGREGATING TO  [e] MILLION, COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO < 4,000.00 MILLION (“FRESH ISSUE”)
AND AN OFFER FOR SALE OF UP TO 7,400,000 EQUITY SHARES AGGREGATING TO X [e] MILLION (“OFFER FOR SALE”) BY NEXTWAVE COMMUNICATIONS
PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDER” AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE
“OFFERED SHARES”) (THE “OFFER”). THE OFFER SHALL CONSTITUTE [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Potential bidders may note the following:

We wish to highlight that in view of the proposed Offer, our Company filed a draft red herring prospectus dated September 27, 2023 (‘“DRHP”) with the Securities and Exchange
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Disinvestment target may be slashed 40%

ON JANUARY 7, the Centre
received multiple expressions
of interest (Eols) from domes-
tic and foreign investors for
the 60.72% stake in IDBI
Bank,whichwill go to the suc-
cessful bidder along with
management control.

The offer comprises
30.48% from the govern-
ment (current market value
322,700 crore) and 30.24%
from LIC, the current pro-
moter.

Another transaction that
could materialise at the earli-
est next fiscalis that of NMDC
Steel (NSL),which would fetch
at least ¥11,000 crore for the
Centre's 50.79% stake.

Sofarinthecurrent finan-
cial year, the government has
mobilised disinvestment rev-
enues largely via the OFS
route, which enabled incre-
mental sale of stakes in Coal
India, Rail Vikas Nigam, SJVN,
Ircon International, Housing
and Urban Development Cor-
poration (Hudco) and Indian
Renewable Energy Develop-
mentAgency.

Officials said it would be
prudent to seta moderate tar-
get and overachieve in FY25,
than set a higher aim, given
the uncertainties involved in
market-based transactions.

The government has never
met its ambitious disinvest-
ment targets since FY20 (see
chart) due to a host of factors,
including volatility in the
market, obstacles created by
administrative ministriesand
electoral compulsions.

With the government

expected to be in election
mode after the presentation
of the Budget on February 1
and a new government com-
ing in by May end, there are
doubtswhetherinitiatingand
concluding a transaction like
Concor would be feasible in
FY25.

The proposed disinvest-
ment of a 30.8% stake to a
strategic buyer in Concor
worth about 17,000 crore at
the current market prices has
been hanging fire since 2019.

Over half of [IPO-bound startups still in red

“FOR THESE COMPANIES,
investors will look at trends in
operating profitability rather
than the current profit aftertax,
since the investors tend tovalue
companies on forward projec-
tions. These companies have
build significantly large busi-
nesses in relatively less time, so
trailing losses could also be a
result of growth investments
suchasbrandbuildingand phys-
ical/technological infrastruc-
ture,’ said Sachin Dixit, internet
researchanalystatJM Financial.
Oravel Stays, which operates
hotelaggregatorapp Oyo,posted
a narrower loss of 1,286 crore
in FY23 with an adjusted earn-
ings beforeinterest, tax,depreci-
ation and amortisation (Ebitda)

Unifinz Capital India Limited
(Formerly Shree Worstex Limited)

CIN: L17111DL1982PLCO013790
Regd. Off: Chawla House, 3rd Floor, 19 Nehru Place, New Delhi-110013
Tel: +91-7373737316 | Email: info@lendingplate.com
Website: www unifinz.in

of X277 crore. However, it man-
aged to turn its first-ever profit
in Q2FY24.Forthe currentfiscal,
it expects adjusted Ebitda to
nearly triple to X800 crore.

The country’s first electric
vehicle companytofile forapub-
lic listing -- Ola Electric --
reported a wider net loss of
1,472 crore in FY23. For
Swiggy, its largest investor Pro-
sus had said the company’s
losses had widened 80% in
FY23,indicating aloss of $545
million. However, the company
has reportedly narrowed its
losses in the first half of FY24 to
$208 million.

Despite staggering losses,
some of these startups have
managed to post a remarkable

PUBLIC ANNOUNCEMENT FOR VOLUNTARY DELISTING
THE EQUITY SHARES FROM THE METROPOLITAN

STOCK EXCHANGE OF INDIA LIMITED

["MSEI"} with the Symbal Code: LUCIL

Motice is heraby given that, pursuantto Regulations 5 and 6 of the SEB| [Delisting of Equity
Shares) Reguiation, 2021 {"Delisting Reguiations”), Unifinz Capital India Limited {formerly
known as Shrea Worstex Limited) has officially filed s application for the voluntary
adelisting of s equity shares fram the Matropolitan Stock Exchange of India Limited

The Board of Directors, in its meeting dated November 13, 2023, has approved a proposal
for voluntary delisting aims at streamlining operations and reducing recurring expensas
assocated with listing and compliance on MSEL Considenng the negligible vofume of
iransactions in the stock exchangss, the company finds no justification for angoing
expensas and, tharafore, proposad voluntary delisting from MSE| without giving exit
apportenity method under Chapter Il of Part - Aof (*Delisting Regulations”)

In accordance with the Delisting Requiations, the equity shares of Undfinz Capital India
Limited will be delisted frorm MSE] without offering an exit option to shareholders. However
tha listing on BSE Lid with a Scrip Coda: 541354, with its nationwide trading terminats, wil
be conlinued. The company remains dedicated to ds shareholdars and assures them of 3
seamless transition through this strategic mave,

By Order of the Board of Directors
For Unifinz Capital India Limited

rise in sales in the last financial
year.While Oyo posted a 14.3%
rise in revenue from operations
to 5,464 crore in FY23, Ola
Electric’s topline jumped nearly
sixfold to X2,782 crore during
the same period.

FirstCry’s revenue from
operations more than doubled
t0X5,632 croreinFY23,even as
its net loss surged 6x to 3486
crore.

Awfis’ operating revenue
jumped 1129 year-on-year to
I545.3 crore in FY23, while it
slightly narrowed losses.

The surge in revenue indi-
cates that the companies are
focusing on scaling their opera-
tions prior to listing and choos-
ing to invest heavily on growth,

sometimesatthe cost of profit.

However,among the IPO-
bound startups general insur-
ance firm Go Digit, e-com-
merce  SaaS  platform
Unicommerce, fintech PayU
and drone manufacturer
Garuda Aerospace are cur-
rently profitable.

Go Digit recorded a profit
after tax of ¥35.5 crore for
FY23, it said in its IPO filing,
compared with a loss of 3296
croreayearago,while Unicom-
merce’s profit stood at 6.5
crore in FY23 and that of
Garuda Aerospace at 3.9
crore.

While Go Digit, Oyo and
FirstCry have filed their DRHP
and are awaiting regulatory
approval, as per information
from primedatabase.com,
PayU, Unicommerce, Swiggy
and Garuda Aerospace have
not filed their papers yet.
MobiKwik,which had received
Sebi approval in 2021 and
then shelved the listing, is

The railway ministry's
processes in this regard have
been slow.

The government’s hope of
sellinga portion of its residual
stake in Vedanta-controlled
Hindustan Zinc (HZL) worth
about 339,700 crore at the
current market prices was
dashed in FY24 due to unilat-
eral announcements by the
company’s promoter and has
doubts have been cast it would
take place in FY25 as well. A
planned stake sale by the Cen-
tre in the company was aban-
doned the previous year due
to promoter Vedanta’s plan of
a related-party transaction
that spooked investor senti-
ment. On September 29, the
HZLboard asked the company
to explore creating separate
legal entities for its zinc and
lead, silver and recycling.

In FY25, the government
could also conclude a few
small-ticket strategic sales,
including Shipping Corpora-
tion. Some OFSes will also
likelybe included in the trans-
actions nextyear.

Joblessness
declines to
3-month low

ALSO, DURING THE month,
female LPR was at a record-
high level of 12.08%, while
the LPR of males stood at
67.86% compared with
67.45% in November and
68.10% in October.

However, on a quarterly
basis, the unemployment
rate in October-December
stood at a 10-quarter high of
9.05% as against 7.85% in
July-September and 8.19%
in October-December 2022.
Urban unemployment rate in
October-December was at
9.35%,while the rural was at
8.90%.

For the past few months,
urban joblessness has wors-
ened, and this is reflected in
other proxy indicators also.

“Forurban areas,the EPFO
payroll is showing modera-
tion over the last couple of
months, indicating slow-
down in formal sector
employment creation. Listed
company labour cost growth,
which is a proxy for urban
wage growth, has slowed in
Q2FY24, said Gaura Sen-
gupta, economist, IDFC

FIRST Bank.

Board of India (“SEBI"), BSE Limited and National Stock Exchange of India Limited (“Stock Exchanges”), in connection with the Offer, disclosing inter alia, the intention of Sdl- .
the Company to undertake a further issue of Equity Shares, as may be permitted under applicable law to any person(s), of such Equity Shares for an amount aggregating up Pawan Kumar Mittal expected to file fresh IPO
to ¥800.00 million at its discretion, prior to the filing of the Red Herring Prospectus with the RoC (“Pre-IPO Placement”). Date: 05.01 2024 (Director) papers soon.
The Pre-IPO Placement was undertaken by the Company through the private placement offer cum application letter dated December 27, 2023 (‘PAS-4"), as mentioned below: Place: New Delhi DIN: 00749265
_ Percentage o ‘i Priceperf = p oo = VUENOW INFRATECH LIMITED
S. Name of Allottee NL!mber of |ssued,. subscrlb.ed Equity Consideration Date of “ (Farmerly known as Good Value Irrigation Limited)
No. Equity Shares | and paid-up equity Share Allotment CIN: LE2098MH1933PLCOT41ET In October. the net
share capital (%) ) ®) v Reg. Office: Unit No. 406 & 407, A Wing, Atrium, Near ACME Plazs, Andheri Kurla Read, (o RORE
VUENOW Andheri East Mumbai - 400053, Maharashira additions in EPFO were
1 Belarave Investment Fund 1,851,851 1.89 135.00 249,999,885 | January 3, 2024 ! E-Mail-goodvalueirrigationtdiBgmail.com; Website: htips:(fwawovuenowinfratech.coun oppe .
) . : K NOTICE OF POSTAL BALLOT & E-VOTING 1.53 million, the lowest in
2 Shaurya Vardhan Sonthalia 333,333 0.34 | 44,999,955 Wemiers of the Company are hereby informed that pursuant to Section 108 and Section 110 of the Companies Act, seven months
. : I Z03 Cthe Act’) read with the Rule 20 and Rule 22 of the Companies (Management and Administration), Rules, 2014 | —
3. | Rajyavardhan Sonthalia 333,333 0.34 | 44,999,955 raad with the General Circular No. 1472020 dated Aprd 8, 2020, Genaral Circudar No. 1712020 dated Apri 13, 2020,
4 Rare Enterprise 2,000,000 2.04 270,000,000 Gfans.-'al Circular Mo 220020 dated June 15, 2030, General I:!n:u!a.r Mo, 3352020 daled Seplembar 28, 2020, Gansral In October, the net addi-
through Sunil Jugalkishor Anandpara and Hemal Dinesh Shah Circufar Mo, 3972020 dated December 31, 2020, General Circutar Mo, 102021 dated June 23, 2021 and General . .
fhrovg ) P ) Circular No. 2012021 dated Diecember 8, 2021 and 03/2022 dated Sth May, 2022, 19/2022 dated December 28, 2022in tions in the EPFO (employee
5. Monika Garware 740,740 0.76 99,999,900 ralation to axtension of the framework provided in the aforemantionad circuiars upto 30th Saptember, 2023 ssued by prov1der1t fund organlsatlon)
: = T - - the Ministry of Comparale Affairs ("MCA") (heremafier colleclivaly referrad to as "MCA Circudars™) and Reguiatan 44 were 1.53 million, the lowest
Total 5,259,257 5.37 709,999,695 1 and 4% of Securities and Exchanga Brard of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 in seven months. ’

The consideration required to be paid by all the allottees to the Company, for the purchase of the Equity Shares (as mentioned above) has been completed.

Further, we confirm that none of the allottees (as listed above) are in any manner connected with our Company, our Promoters, the Promoter Group, Directors, Key Managerial
Personnel, Subsidiaries, Group Companies and their directors and key managerial personnel.

The disclosures regarding the Pre-IPO placement shall be updated in the RHP and Prospectus, as applicable.

BOOK RUNNING LEAD MANAGERS - REGISTRAR TO THE OFFER

™

MONARCH

MNETWORTH CAPITAL

WHISTOME

SEYSTEMATIN Esisie]sls

Irvestments Re-defimed

L!NKlntime

Special Resolution: -

(“Listing Regulations™), and other apphcable provisions, mduding any Statutory modifications or re-enactment theref
for the tirse Being in Torce and a5 menticned from tme 1o Bme) a Postal Balle! Notice, seeking consent of the membars
o e resolulan &5 sal aul in the sad Malice has bean sanl alectronecally o the mambers whose a-mail addresses
are regisierad with the Depository Perlicipants’ Registrar & share transfer agent i.e, Purva Sharegisiry India Privale
Limited., as on Friday, 28 December, 2023 (Cut-0fF Date), s2eking approval of the shareholders of the Gompany by
Postal Ballol through electronic means, for the fzllowing matter;

[1 | Approval of Alteration of the Main Objects of the Company

The dispatch of the said nofice through emails has been completed on January 04", 2024,
The Postal Ballet Motice |2 available on the Companmy's website at viz. Ivthps:ifwaw vuenowinfratech.co.in and on e
ralevart seclion of websie of the Stock Exchanges, Le., Bambay Stock Exchange Limiled ("BSE” Limitad) and on e
wehsie of Cantal Deposilory Sarvices (india) Limiled (COSL): www.cdslindia.com. Memibars who have nal recaivad

However, data released by
the Period Labour Force Sur-
vey (PLFS) don't support the
joblessness data released by
CMIE. As per PLFS, urban
unemployment in the first
two quarters of FY24 was the
lowest since the start of the
surveyin FY18,at 6.6%.Dur-

ing the pre-pandemic period,
the urban unemployment
rate ranged between 7.8-
9.7%.

Economists have ques-
tioned the credibility of the

Link Intime India Private Limited
C-101, 1 Floor, 247 Park
L.B.S. Marg, Vikhroli West

Monarch Networth Capital Limited
4" Floor, B Wing, Laxmi Towers,

G Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051

Tel.: +91 22 66476400

E-mail: projectcharge@mnclgroup.com

Unistone Capital Private Limited
A/ 305, Dynasty Business Park,
Andheri-Kurla Road,

Andheri East,

Mumbai — 400 059, India.

Tel.: +91 22 46046494

Systematix Corporate Services Limited
The Capital, A-Wing No. 603-606,

6" Floor, Plot No. C-70,

G-Block, BKC, Bandra (East),

Mumbai- 400 051, Maharashtra, India
Tel.: +91 22 6704 8000

the Posial Ballot Motice may downlead it from fhe above-mentioned websies

Memibers holding: shares either i physical form or dematerialized form, a5 on the Cut-off Date 1. Friday, 20
X Decamber, 2023, may cast thelr vole electronicaly on the business llems as set oul in B nofice of the postal ballol
Mumbai 400 083 thraugh alectronic voling system (remola e-voting) of Canlral Depository Seevices [India) Limied (COSL). The members
Maharashtra, India ara furthar informed that:

Tel.: +91 810 811 4949 8] The special business as set out in the natice of the postal ballet are to be transacted frowgh vofing by electronic

Investor grievance E-mail: E-mail: mb@unistonecapital.com E-mail: mb.ipo@systematixgroup.in E-mail: exicom.ipo@linkintime.co.in means only. . .
mbd@mnclgroup.com Investor Grievance E-mail: Investor grievance E-mail: Investor Grievance E-mail: b The rerate e-valng begns at 09:00 AM. {IST) on Friday, January 05", 2024. CMIE_ .dat.a owing to high
Contact person: compliance@unistonecapital.com investor@systematixgroup.in exicom.ipo@linkintime.co.in €)  The remate e-voting ends al 05:00 P.M. (IST) on Saturday, February 03, 2024 volatility in monthly num-
Saahil Kinkhabwala/ Rupali Verma Contact Person: Brijesh Parekh Contact person: Jinal Sanghvi Contact Person: Shanti Gopalkrishnan d}  The Cut-off Date for determining the eligiility to woie by electronic means is Friday, 207 December, 2023. bers.

Website: www.mnclgroup.com Website: www.unistonecapital.com | Website: www.systematixgroup.in Website: www.linkintime.co.in €} The members may rots tat (T} U remote e-voting maodulé stiall be dissbled for voting and the voting by elecranic But the CMIE data still

means shall nol be allowed after the date and Bme manlionad wder paint & above; and [ii] o the vaba ona
resolubion 15 casl by 8 member, the membar shall nol ba allowsd 1o changa it subseguaritly

SEBI Registration: MB/INM000011013 | SEBI Registration: INM000012449 SEBI Registration: INM000004224 SEBI Registration No: INR000004058

holds significance, as it’s the

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP. fi “The Tlﬂ_ﬂnl?'-'-": remote e-vobing far members halding shares in pi"-':-'ﬁiral mra_*.f_! ar d&_*fra:&ﬁ{:lir&: miode nr'_-uhn nave only data available which
For EXICOM TELE-SYSTEMS LIMITED not registered thewr email addresses with the Company | Depository Participant, is provided in the notice of the gives the immediate picture
. postad ballot and available on the Company’s website at viz. hitps:fwww.vuenowinfratech.co.in of the joblessness situation
On behalf of the Board of Directors gl Manner ol ragistaring! updaling emad address: . ]
Sd/- i,  Membears, holding shares i physical mode are requestad o get thesr email ids registered by visiling the in the COUHUTY-

When it comes to PLFS,
the respondents are asked
about theirjob activityin the
past seven days, which
reduces the margin of error.
However, for the CMIE data,
the reference period is just
one day.

Thus, if an individual is
not doing any activity on the
day of the survey or a day

follewing link: viz, htps:ifwww.vuenowinfratech.co.in
il. Members, holding shares in demateriaized mode are requested to register [ update their email ids with their
respaciive Dapository Pamicipants.
fi| Forany grievance régarding e-viding, the membsars may wrile b Mr. Rakesh Dabvi, Sr. Manager, (CD5L), Cenbral
Depository Services (Indiap Limited A Wing, 25th Floar, Marathon Futures, bMafailal Mill Compounds, M M Joshi
Marg, Lower Parel (Easty, Mumbai - 200013 or at email ID;_helpdesk evoding@cdslindia.com or contact i 022-
23058542143, Furlber, for e-voling queries, shareholders may rafer the Fraquently Asked Questions (FADS) and
g-walmng usar manual available for them al the download seclion of https:www.evotingindia.comi or call at the
toll free nop,; 022-23058738 and 022-23058542/4.3.

Place: Gurugram, Haryana
Date: January 4, 2024

EXICOM TELE-SYSTEMS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its
Equity Shares and has filed the DRHP applicable statutory and regulatory requirements with SEBI and the Stock Exchanges. The DRHP shall be available on the website of
the Company at www.exicom.in, the website of the SEBI at www.sebi.gov.in, the websites of the Stock Exchanges, i.e., the BSE Limited and the National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com, respectively, and websites of the BRLMs, i.e., Monarch Networth Capital Limited, Unistone Capital Private Limited
and Systematix Corporate Services Limited at www.mnclgroup.com, www.unistonecapital.com and www.systematixgroup.in, respectively. Any potential investor should note
that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section entitled “Risk Factors” of the DRHP on page 28.
Potential investors should not rely on the DRHP for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so
registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the

Sangeeta Karnatak
Company Secretary and Compliance Officer

For and on behalf of
Vuenow Infratech Limited
{Farmerly known as Good Value Irrigation Limitad)

U.S. Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in Rahul Anandrao Bhargav : .
‘offshore transactions’ in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. Date: 04/01/2024 Managing Directer & CFO prior, he/she is termed
Adfactors Place: Mumbai DiN: DB548577| | unemployed.
flnanm“.ep..m .. .. .. . New Delhi '. .
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MSETCL SRM invites online RFx (Ex. e-Tender) from the Registered
Contractors for MAHATRANSCO e-Tendering (SRM) website for
below mentioned work.

P — E-tender No./RFxNo.7 -Name of work: iding and
o1 AHA AR SAHEN 2THT, m AR %‘Tn’é 2. 5, e frers e, {_ i, femerin fixing of HF Cable at vanous subslanons under Vashi Zone for
e et 2 i F. fov, wieen e, of Load cheme" Cost: Rs.

T A TEAR A AHE TGD SACHAS

wffsran A eTR.
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TEM ST AR G FRoAr I
T, o3, T, et o B
A w0, o, wife . 0 @ 30, T .0, M
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¥ faer o st | wfRdaRT weh
e, afemdia Rais 20 @ 9%c3
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e T 1 e s et e w
etz A A T . 27,03, 30% 0 A EEATTO
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W ST 7 . 0. 0¢. 2080 T Pl o
ST 3 e T e O S e
i T Fw S, A A

10,04,092/- with Tender Fees: Rs. 500/-+ GST.

Date for Sale and Submission of the e-Tender Documents: From
05.01.2024 @ 11.00 Hrs to 12.01.2024 @ 11.00 Hrs. For detailed
information visit our website: https://srmetender.mahatransco.in

For detailed information visit our website: https://srmetender.
mahatransco.in
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date while submission of the offer. (2) The amount of EMD should be submitted in the form of Demand Draft/Bank
Guarantee of any Nationalized/Scheduled Bank having Branch at Kalyan, Demand Draft should be drawn in favor of
Executive Engineer MSEDCL Kalyan (R) and put the DD No. & date while submitting on line tender duly filled in. (3) Pre
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tender or to reject any or all Tenders without assigning any reason thereof. Contact Person: Shri Vivek Singalwar, T4 e, TR F‘Wﬁmw AT mm@ﬁm
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