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| 3@¼û¼y¼¡¼¼y,  û¼ZS¼º¼¡¼¼�,  t¼¼. 5  ̂ ‡ü¼Æ@¼¼�Â, 2021 | ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼ÌL¬¼Š¼œÌ¬¼

¬¼¼Ì‡¼¼- [¼¼ZyÂ, KŠ¼¼¬¼, K¼Ìh‡¼, ¬¼ÂŠ¼Â@¼¼Ì,
OÈm t¼Ìÿ¼, ½ù¼‡¼ÿ¼¼Ì° †¼¼t¼Æ@¼¼Ìû¼¼Z t¼Ì_ 
K¼Ìû¼¼Ì½mhÂ ùü¼Æ�¼Ì 
û¼ÆZù¼A, 4

rJrJ" ftubturzxe Jtg’t,
ELzu¾m VTgwamo ylu
ytuÃNLmbtk b¤elu «:b mºtbtk
yubmeyu¾m vh 207387
mtu’tbtk Y.14841.03
fhtuzlwk xloytuJh ltU"tgwk n;wk.
feb;e "t;wytubtk mtult-
atk’elt Jtg’tbtk lJt mótnltk
ftbftsltu «thkC CtJbtk ;uS
mt:u :gtu n;tu. mtultltu Jtg’tu
10 d{tb’eX Y.935 ylu
atk’eltu Jtg’tu rfjtu’eX
Y.2,118 QAégtu n;tu.
rcljtun "t;wytubtk vK
mtJorºtf J]rØ hne n;e. yulseo
mudbuLxbtk ¢qz ;uj ylu luahj

dum cklu J"e ytÔgt n;t. f]r»t
ftubturzxeÍbtk hchlt Jtg’tbtk
«ðgtDt;e WAt¤tu CtJbtk hÌttu
n;tu. fvtm, ftuxl,
meveytubtk vK ;uSltu mkath
:gtu n;tu, ßgthu buL:t ;ujbtk
lhbtE hne n;e.

ftubturzxe Jtg’tytubtk
feb;e "t;wytubtk mtult-
atk’elt Jtg’tytubtk fwj
138140 mtu’tytubtk
Y.8497 fhtuzltk ftbfts
:gtk n;tk. mtultlt Jtg’tytubtk
yubmeyu¾m mtulwk Vuc{wythe
Jtg’tu 10 d{tb’eX
Y.50300 Fqje, Qvhbtk
Y.51222 ylu leatbtk
Y.50300 lt b:t¤u y:ztE

«:b mºtltk yk;u Y.935
J"elu Y.51179 ck" hÌttu
n;tu. dtuÕz-rdle òLgwythe
ftuLx[u¾x «:b mºtltk yk;u
Y.618 J"elu 8 d{tb’eX
Y.40928 ylu dtuÕz-vuxj
òLgwythe ftuLx[u¾x «:b mºtltk
yk;u Y.74 J"elu 1 d{tb’eX
Y.5095 :gt n;t, ßgthu
mtulwk-rble òLgwythe Jtg’tu
10 d{tb’eX Y.905 J"elu
ck"btk Y.50986 lt CtJ
hÌtt n;t. 

atk’elt Jtg’tytubtk atk’e
btao ftuLx[u¾x rfjtu’eX
Y.68499 Fqje, Qvhbtk
Y.70345 ylu leatbtk
Y.68499 lt M;hlu MvNeo
«:b mºtltk yk;u Y.2118
J"elu Y.70241 ck" hÌttu
n;tu. atk’e-rble Vuc{wythe
Y.2029 J"elu Y.70131

ylu atk’e-btE¢tu Vuc{wythe
Y.2019 J"elu Y.70113
ck" hÌtt n;t. 

yulseo mudbuLxbtk fwj
42913 mtu’tytubtk
Y.1917.70 fhtuzltu "k"tu
:gtu n;tu. 

¢qz ;uj òLgwythe ftuLx[u¾x
cuhj’eX Y.3583 Fqje,
Qvhbtk Y.3643 ylu
leatbtk Y.3567 ctujtE
«:b mºtltk yk;u Y.54 J"elu
Y.3581 ck" hÌttu 
n;tu. 

f]r»t ftubturzxeÍbtk 2877
mtu’tytubtk fwj Y.330.58
fhtuzltk ftbfts :gtk n;tk.
ftuxl òLgwythe Jtg’tu
dtkmze’eX Y.20780 Fqje,
Qvhbtk Y.21150 ylu
leatbtk Y.20760 mw"e sE
«:b mºtltk yk;u Y.370

J"elu Y.21120 lt M;hu ck"
hÌttu n;tu. meveytu òLgwythe
ftuLx[u¾x 10 rfjtu’eX Y.983
Fqje, «:b mºtltk yk;u
Y.16.2 J"elu ck"btk Y.996
lt CtJ n;t, ßgthu buL:t ;uj

òLgwythe Jtg’tu rfjtu’eX
Y.1007.9 Fqje, Qvhbtk
Y.1008 ylu leatbtk
Y.995.2 hne, yk;u
Y.998.1 ck" hÌttu 
n;tu.

NOTICE

NOTICE is hereby given pursuant to Regulation 47(1)(a) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

that the Meeting of the Board of Directors of the Company will be held 

on Friday, January 29, 2021 to, inter alia, consider and take on record 

the Unaudited Standalone and Consolidated Financial Results of the 

Company for the quarter and nine months ended December 31, 2020.

The Notice is  also avai lable on the Company's website 

www.sunpharma.com and on the websites of BSE Limited and 

National Stock Exchange of India Limited i.e. www.bseindia.com and 

www.nseindia.com respectively.

 By order of the Board of Directors

For Sun Pharmaceutical Industries Limited  

Sd/‐  

Ashok I. Bhuta

Sr. GM ‐ Secretarial & 

Compliance Officer

SUN PHARMACEUTICAL INDUSTRIES LIMITED

Regd. Office: SPARC, Tandalja, Vadodara – 390 012, Gujarat, India

Corporate Office: Sun House, Plot No. 201 B/1, 

Western Express Highway, Goregaon‐ East, Mumbai ‐ 400 063 

Tel: 022‐ 43244324 CIN: L24230GJ1993PLC019050

Website: www.sunpharma.com

Place:  Mumbai           
Date :  January 04, 2021

Atul Ltd
Registered office: 

Atul House, G I Patel Marg, Ahmedabad 380 014, Gujarat, India

E-mail: shareholders@atul.co.in | Website: www.atul.co.in

Telephone: (+91 79) 26461294 | 26463706

CIN: L99999GJ1975PLC002859

N O T I C E

NOTICE pursuant to Regulation 47 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,

2015 is hereby given that, the unaudited financial results

of the Company for the period ended on December 31, 2020

will be placed before the Board of Directors at the meeting

to be held on Friday, January 29, 2021.

Notice is also available at: (1)  www.atul.co.in

(2)  www.bseindia.com

(3)  www.nseindia.com

L P Patni

Company Secretary and 

December 31, 2020 Chief Compliance Officer

‡ü¼Æd h›ÌK
A‡m¬¼ ü¼Æ½‡¼¡¼½¬¼™hÂ‡¼¼Ì Š¼¼Z[¼û¼¼Ì Š¼y¡¼Ây¼‡¼ ¬¼û¼¼�¼Ì°

¡¼[ü¼Æ™@¼ÿ¼ Šÿ¼Ìhö¼Ìû¼™ Š¼� ü¼¼Ì]¡¼¼û¼¼Z @¼¼¡ü¼¼Ì

A‡m¬¼ ü¼Æ½‡¼¡¼½¬¼™hÂ@¼Ì ú¼¼�t¼‡¼Â @¼ÌK Š¼œQü¼¼t¼ û¼ÿhÂ-½m½¬¼½Šÿ¼‡¼�Â @¼‡¼Ì ü¼Æ_¬¼Â û¼¼‡ü¼t¼¼ Š¼œ¼‹¼
ü¼Æ½‡¼¡¼½¬¼™hÂ \Ì. t¼Ìû¼¼Z Š¼r¼ Q¼¼¬¼ K�Â‡¼Ì @¼Ì½¡¼@¼Ì£¼‡¼, û¼Ì‡¼Ì]û¼Ì‡h, @¼¼½K™hÌL[¼� ½md¼A‡¼,
@¼Ì½‡]½‡¼ü¼½�ZS¼, ½Lÿ¼½‡¼Kÿ¼ ½�¬¼[¼™, KûŠü¼Æh� @¼Ì½Šÿ¼KÌ£¼‡¼û¼¼Z Eu¼û¼ Š¼œK¼�‡¼ÆZ ½£¼P¼r¼ ½¡¼ƒ¼¼x¼Ä@¼¼Ì‡¼Ì
@¼¼Š¼Â �°Â \Ì ]Ì‡¼¼ û¼¼hÌ yÌ£¼ @¼‡¼Ì ½¡¼yÌ£¼û¼¼Z Š¼r¼ ^r¼Ât¼Â ù¼‡¼Â \Ì. A‡m¬¼‡¼¼ ½¡¼ƒ¼¼x¼Ä@¼¼Ì‡¼¼Ì
Š¼y¡¼Ây¼‡¼ ¬¼û¼¼�¼Ì° 31 ½m¬¼Ìûù¼�, 2020 ‡¼¼ �¼Ì] ¡¼[ü¼Æ™@¼ÿ¼ Šÿ¼Ìhö¼Ìû¼™ Š¼� ü¼¼Ì̂ ü¼¼Ì °t¼¼Ì. @¼¼
Š¼¼Z[¼û¼¼Ì Š¼y¡¼Ây¼‡¼ ¬¼û¼¼�¼Ì° @¼¼ü¼¼Ì½]t¼ K�¼ü¼¼Ì °t¼¼Ì. T¼r¼¼ @¼¼Ì\¼ ¬¼û¼ü¼û¼¼Z ü¼Æ½‡¼¡¼½¬¼™hÂ@¼Ì
¬¼öº¼t¼¼‡¼¼ ½£¼Q¼� ¬¼� Kü¼¼™ \Ì. Š¼¼Z[¼û¼¼ ¬¼û¼¼�¼Ì° Š¼� û¼ÆQü¼ @¼½t¼½x¼ t¼�ÂKÌ û¼¼‡¼‡¼Âü¼ ¦¼Â ú¼ÆŠ¼Ì‡„½¬¼Z°
[¼Æm¼¬¼û¼¼ (S¼Æ]�¼t¼‡¼¼ û¼ÆQü¼ û¼¼‡¼‡¼Âü¼ ½£¼P¼r¼ Š¼œ†¼¼‡¼) ̀ ü¼¼�Ì S¼Ì¬h @¼¼Ìö @¼¼Ì‡¼� t¼�ÂKÌ ¦¼Âû¼t¼Â @¼Z]Æ
£¼û¼¼™, @¼¼A@¼Ì@¼Ì¬¼ (û¼ÆQü¼ ¬¼½[¼¡¼, ½£¼P¼r¼ ½¡¼ú¼¼S¼, S¼Æ]�¼t¼) t¼Ìû¼] Š¼œ½t¼½Wt¼ @¼½t¼½x¼ m¼Ö.
[¼Z„£¼ÌQ¼� ¡¼û¼¼™ (�Â]‡¼ÿ¼ @¼¼ÌöÂ¬¼�, @¼Ì@¼¼A¬¼ÂhÂA, ú¼¼ÌŠ¼¼ÿ¼) ¬¼¼x¼Ì A‡m¬¼ ü¼Æ½‡¼¡¼½¬¼™hÂ‡¼¼ Š¼œÌ½¬¼mÌ‡h
¬¼ÌOÌh�Â m¼Ö. ‡¼¼S¼Ì£¼ ú¼Zm¼�Â @¼‡¼Ì m¼Ö. �Ât¼Æ ú¼Zm¼�Â@¼Ì 2019-2020 ‡¼¼ ½¡¼ƒ¼¼x¼Ä@¼¼Ì‡¼Ì ¬¼Zù¼¼Ì†¼‡¼
Kü¼Æš °t¼ÆZ. KÆÿ¼ 1015 ½¡¼ƒ¼¼x¼Ä@¼¼Ìû¼¼Z ®¼¼t¼K, û¼¼¬h� @¼‡¼Ì 11 Š¼Â@¼Ì[¼mÂ ¬hÆm‡h ¬¼¼û¼Ìÿ¼ °t¼¼,
A‡m¬¼ ü¼Æ½‡¼¡¼½¬¼™hÂ‡¼¼ ½¡¼½¡¼†¼ ½¡¼ƒ¼¼£¼¼Q¼¼‡¼Â 5û¼Â ù¼Í[¼ (2019-20) ‡¼¼ ½¡¼ƒ¼¼x¼Ä@¼¼Ì‡¼¼
S¼¼Ð�¡¼Š¼Ær¼™ ¬¼¼x¼Ì Š¼½�¡¼¼�¼Ì, ½û¼w¼¼Ì @¼‡¼Ì ½£¼P¼K¼Ì‡¼Â °¼]�Âû¼¼Z ½mS¼œÂ, m¼ÌLh�Ìh @¼Ì‡¼¼ü¼t¼ K�¼ü¼¼ °t¼¼.
@¼¼ Q¼¼¬¼ Š¼œ¬¼ZS¼Ì A‡m¬¼ ü¼Æ½‡¼¡¼½¬¼™hÂ‡¼¼ ¬¼Z[¼¼ÿ¼K û¼Zmº¼‡¼¼ ¬¼úü¼¼Ì, ½m�ÌLh�, @¼Ì[¼mÂ@¼¼Ì, @¼‡ü¼ öÌKÿhÂ
¬¼úü¼¼Ì @¼‡¼Ì ¬h¼ö, ½¡¼ƒ¼¼x¼Ä@¼¼Ì t¼Ìû¼] t¼Ìû¼‡¼¼ û¼¼t¼¼-½Š¼t¼¼ @¼‡¼Ì A‡m¬h›Â Š¼¼h™‡¼� ¡¼S¼Ì�Ì ¡¼[ü¼Æ™@¼ÿ¼
�Ât¼Ì °¼]� �¶¼¼ °t¼¼ ]Ìû¼‡¼Ì ½¡¼ƒ¼¼x¼Ä@¼¼Ì‡¼Ì K½�ü¼�û¼¼Z @¼¼S¼º¼ ¡¼†¼¡¼¼ û¼¼hÌ Š¼œ¼Ìtü¼¼½°t¼ Kü¼¼™ °t¼¼. 

38 °^� ÿ¼¼ú¼¼x¼Ä@¼¼Ì‡¼Ì —½Š¼ü¼¼ 522 K�¼Ìm‡¼ÆZ ½†¼�¼r¼ K�Â ‡¼¼S¼�ÂK ù¼ÍKÌ Q¼�¼
@¼x¼™û¼¼Z ‡¼¼‡¼¼ û¼¼r¼¬¼‡¼Â û¼¼ÌhÂ ù¼ÍK ö�Â¡¼¼� [¼½�t¼¼x¼™ Kü¼Æš \Ì : ½¡¼]ü¼ú¼¼A —Š¼¼r¼Â

�¼]K¼Ìh ‡¼¼S¼�ÂK ¬¼°K¼�Â ù¼ÍK ÿ¼Â. ‡¼¼‡¼¼ û¼¼r¼¬¼‡¼Â û¼¼ÌhÂ ù¼ÍK t¼�ÂKÌ @¼¼Ìº¼Q¼¼ü¼ \Ì. @¼¼tû¼½‡¼ú¼™�
S¼Æ]�¼t¼ ¬¼°¼ü¼ ü¼¼Ì]‡¼¼û¼¼Z 38 °^� ÿ¼¼ú¼¼x¼Ä@¼¼Ì‡¼Ì —¼. 522 K�¼Ìm‡¼ÆZ ½†¼�¼r¼ @¼¼Š¼Â ö�Â
@¼ÌK¡¼¼� @¼¼ ¬¼Èw¼ [¼½�t¼¼x¼™ Kü¼Æš \Ì. @¼¼ û¼Æ]ù¼‡¼Â ¡¼¼t¼ S¼Æ]�¼t¼‡¼¼ ¬¼Z¡¼Ìy‡¼£¼Âÿ¼ ½¡¼]ü¼ú¼¼A —Š¼¼r¼Â@¼Ì
ù¼ÍK‡¼Ì ½ù¼�y¼¡¼t¼¼ - ¬¼‡û¼¼‡¼ ¬¼û¼¼�¼Ì°û¼¼Z K�Â °t¼Â. ½¡¼]ü¼ú¼¼A —Š¼¼r¼Â@¼Ì ¡¼†¼Æû¼¼Z ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ
¬¼¡¼™Š¼œx¼û¼ �¼`ü¼ ¬¼�K¼� ¡¼t¼Â �¼]K¼Ìh ‡¼¼S¼�ÂK ¬¼°K¼�Â ù¼ÍKÌ ÿ¼Âû¼ÂhÌm‡¼Ì —¼. 522 K�¼Ìm‡¼ÆZ
½†¼�¼r¼ K�¡¼¼ ù¼yÿ¼ Q¼Æù¼ Q¼Æù¼ @¼½ú¼‡¼Zy‡¼. K¼Ì�¼Ì‡¼¼ @¼¼Š¼u¼Âû¼¼Z ÿ¼¼ÌKm¼E‡¼ @¼‡¼Ì t¼Ì‡¼¼ K¼�r¼Ì Š¼mÌÿ¼Â
û¼Æ£KÌÿ¼Â, ‡¼¼‡¼¼ û¼¼r¼¬¼ T¼� Q¼[¼™ K�¡¼û¼¼Z û¼Æ£KÌÿ¼Â, t¼ù¼Âù¼Â ¬¼¼�¡¼¼� @¼‡¼Ì @¼‡ü¼ Q¼[¼™ K�¡¼¼û¼¼Z
û¼Æ£KÌÿ¼Â Š¼mÂ. S¼Æ]�¼t¼ ¬¼�K¼�Ì @¼¼ ¬¼û¼ü¼û¼¼Z 3 ¡¼Q¼t¼ @¼‡¼Ì 3 û¼¼¬¼ ¬¼Æ†¼Â ù¼ÂŠ¼Â@¼Ìÿ¼ @¼‡¼Ì @¼ÌŠ¼Â@¼Ìÿ¼
K¼m™ †¼¼�K¼Ì‡¼Ì @¼‡¼¼]‡¼ÆZ ½¡¼t¼�r¼ Kü¼Æš. @¼¼Ì\¼û¼¼Z @¼¼Ì\¼ 70 ÿ¼¼Q¼ K¼m™ †¼¼�K¼Ì‡¼Ì @¼¼ ½¡¼t¼�r¼ x¼ü¼ÆZ.
@¼¼ ¬¼û¼S¼œ K¼ü¼™¡¼¼°Â K¼Ì�¼Ì‡¼¼ K¼º¼û¼¼Z KŠ¼�Â �Ât¼Ì Š¼r¼ x¼A £¼KÂ. ¬¼°Æ@¼Ì �¼ª› EŠ¼� Š¼mÌÿ¼Â @¼¼Š¼u¼Â
¬¼û¼_ ö�] @¼y¼ K�Â. S¼�Âù¼ û¼¼r¼¬¼‡¼¼ Š¼Ìh‡¼¼Ì Q¼¼m¼Ì Š¼Æ�¼ü¼Ìÿ¼¼Ì �°Ì t¼Ì‡¼Â ½[¼Zt¼¼ K�Â. tü¼¼� Š¼\Â
‡¼¼‡¼¼ û¼¼r¼¬¼‡¼Ì KÌ¡¼Â �Ât¼Ì û¼yy K�¡¼Â t¼Ì‡¼Â ½[¼Zt¼¼ x¼A. @¼û¼ÆK �¼`ü¼¼Ì@¼Ì 5-5 °^� @¼¼Šü¼¼. Q¼�ÌQ¼�
Š¼¼Z[¼ °^�û¼¼Z £¼ÆZ x¼¼ü¼ @¼‡¼Ì @¼¼ K¼�¼Ì‡¼¼ ¬¼¼û¼Ì‡¼Â ÿ¼m¼Ax¼Â ù¼°Æ ÿ¼¼Zù¼Â [¼¼ÿ¼¡¼¼‡¼Â \Ì. @¼¼¡¼¼ ¬¼û¼ü¼Ì
`ü¼¼Ì½t¼‡„ú¼¼A û¼°Ìt¼¼ @¼‡¼Ì @¼¼S¼Ì¡¼¼‡¼¼Ì ¬¼¼x¼Ì [¼[¼¼™ K�Â. 

]t¼ ]r¼¼¡¼¡¼¼‡¼ÆZ KÌ, @¼Ìü¼Æ  ¬û¼¼Ìÿ¼ ö¼ü¼‡¼¼‡¬¼ ù¼ÍK ÿ¼Âû¼ÂhÌm  (½£¼mØü¼Æÿm K¼Ìû¼½¬¼™ü¼ÿ¼ ù¼ÍK) ‡¼¼Z ‡¼Â[¼Ì ¬¼°Â K�‡¼¼�
@¼½†¼KÊt¼ @¼½†¼K¼�Â@¼Ì  ½¬¼Lü¼¼Ì½�h¼AdÌ£¼‡¼ @¼‡¼Ì �ÂK‡¬h›L£¼‡¼ @¼¼Ìö ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼Ì¬¼ÌhØ¬¼ @¼Ì‡m @¼Ì‡ö¼Ì¬¼™û¼Ì‡h @¼¼Ìö
½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h @¼ÌLh, 2002 (2002 ‡¼¼Ì 54) °Ìkº¼  @¼‡¼Ì ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h (@¼Ì‡ö¼Ì¬¼™û¼Ì‡h) ½‡¼ü¼û¼¼Ì,
2002 ‡¼¼  (½‡¼ü¼û¼ 3)  ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼ 13 (12) °Ìkº¼ û¼º¼Ìÿ¼ ¬¼u¼¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ K�Â‡¼Ì t¼¼�ÂQ¼ 21 ]Æÿ¼¼A,
17  ‡¼¼ �¼Ì]  û¼¼ZS¼r¼¼ ‡¼¼ÌhÂ¬¼ ^�Â K�Â‡¼Ì yÌ¡¼¼y¼� ¦¼Â KÆZ¡¼�½¬¼Z° Š¼Êx¡¼Â½¬¼Z° k¼K¼Ì� (yÌ¡¼¼y¼�), ¦¼Âû¼t¼Â
@¼¼£¼¼ù¼Ì‡¼ KÆZ¡¼�½¬¼Z° k¼K¼Ì� (¬¼°-yÌ¡¼¼y¼� @¼‡¼Ì S¼Â�¡¼Ìy¼�), (ÿ¼¼Ì‡¼ @¼ÌK¼E‡h ‡¼Z. LSMEH02714-

150291695) (‡¼¡¼¼Ì ÿ¼¼Ì‡¼ @¼ÌK¼E‡h ‡¼Z. L901060100252500) ‡¼Ì ‡¼¼ÌhÂ¬¼û¼¼Z ]r¼¼¡¼Ìÿ¼ �Kû¼ <
—¼. 7,48,250/- (—½Š¼ü¼¼ ¬¼¼t¼ ÿ¼¼Q¼ @¼mt¼¼ÿ¼Â¬¼ °^� ù¼¬¬¼¼Ì Š¼[¼¼¬¼ Š¼Æ�¼) ]r¼¼¡¼Ìÿ¼ ‡¼¼ÌhÂ¬¼ û¼ºü¼¼‡¼Â
t¼¼�ÂQ¼x¼Â 60 ½y¡¼¬¼‡¼Â @¼Zy� [¼ÆK¡¼¡¼¼ ]r¼¼¡ü¼ÆZ °t¼ÆZ.
yÌ¡¼¼y¼�/S¼Â�¡¼Ìy¼�¼Ì �Kû¼ [¼ÆK¡¼¡¼¼û¼¼Z ½‡¼©öº¼ �¶¼¼ °¼Ì¡¼¼x¼Â yÌ¡¼¼y¼�¼ÌÌ/S¼Â�¡¼Ìy¼�¼Ì @¼‡¼Ì ̂ °Ì� ]‡¼t¼¼‡¼Ì ̂ r¼ K�¡¼¼û¼¼Z
@¼¼¡¼Ì \Ì KÌ ‡¼Â[¼Ì ¬¼°Â K�‡¼¼�Ì ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h @¼Ì‡¼ö¼Ì¬¼™û¼Ì‡h ½‡¼ü¼û¼¼Ì, 2002‡¼¼ ½‡¼ü¼û¼ 8 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼
13 ‡¼Â Š¼Ìh¼ Kÿ¼û¼ (4) °Ìkº¼ t¼Ì/t¼Ìr¼Â‡¼Ì Š¼œ¼‹¼ ¬¼u¼¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ K�Â‡¼Ì ‡¼Â[¼Ì y£¼¼™¡¼Ìÿ¼ ½û¼ÿ¼Kt¼¼Ì‡¼¼Ì Kù¼ Ì̂ 30
½m¬¼Ìûù¼�, 2020 ‡¼¼ �¼Ì] ÿ¼A ÿ¼Â†¼¼Ì \Ì.
Q¼¼¬¼ K�Â‡¼Ì yÌ¡¼¼y¼�/¬¼°-yÌ¡¼¼y¼�¼Ì/S¼Â�¡¼Ìy¼�¼Ì @¼‡¼Ì ̂ °Ì� ]‡¼t¼¼‡¼Ì ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ ½û¼ÿ¼Kt¼ ¬¼¼x¼Ì K¼ÌAŠ¼r¼ ̂ t¼‡¼¼Ì
¡ü¼¡¼°¼� ‡¼ K�¡¼¼ û¼¼hÌ ¬¼¼¡¼†¼ K�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì @¼‡¼Ì ½û¼ÿ¼Kt¼ ¬¼¼x¼Ì‡¼¼Ì K¼ÌAŠ¼r¼ ¡ü¼¡¼°¼� K�¡¼¼û¼¼Z @¼¼¡¼£¼Ì t¼¼Ì @¼Ìü¼Æ
¬û¼¼Ìÿ¼ ö¼ü¼‡¼¼‡¬¼ ù¼ÍK ÿ¼Âû¼ÂhÌm (½£¼mØü¼Æÿm K¼Ìû¼½¬¼™ü¼ÿ¼ ù¼ÍK) ‡¼Â �Kû¼ —¼. 7,48,250/- (—½Š¼ü¼¼ ¬¼¼t¼ ÿ¼¼Q¼
@¼mt¼¼ÿ¼Â¬¼ °^� ù¼¬¬¼¼Ì Š¼[¼¼¬¼ Š¼Æ�¼) 17 ]Æÿ¼¼A, 2017 û¼Æ]ù¼ @¼‡¼Ì Š¼Æ�ÌŠ¼Æ�Â [¼ÆK¡¼r¼Â ¬¼Æ†¼Â t¼Ì‡¼¼ Š¼�‡¼¼ ¡ü¼¼]
@¼‡¼Ì Q¼[¼™‡¼¼ [¼¼]™‡¼Ì @¼¼½†¼‡¼ �°Ì£¼Ì.
½¬¼Lü¼¼Ìm™ @¼Ì¬¼Ìh Š¼�t¼ û¼Ìº¼¡¼¼ û¼¼hÌ EŠ¼ÿ¼ù†¼ ¬¼û¼ü¼ @¼ZS¼Ì @¼ÌLh‡¼Â Kÿ¼û¼ 13‡¼Â Š¼Ìh¼ Kÿ¼û¼ (8) ‡¼Â ̂ ÌS¼¡¼¼A@¼¼Ì Š¼œtü¼Ì
yÌ¡¼¼y¼�¼Ì‡¼ÆZ †ü¼¼‡¼ y¼Ì�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì.

Š¼½�½£¼ª  4 []Æ@¼¼Ì ½‡¼ü¼û¼ 8(1)] Kù¼^ ‡¼¼ÌhÂ¬¼ (¬x¼¼¡¼� ½û¼ÿ¼Kt¼ û¼¼hÌ)

@¼Ìü¼Æ ¬û¼¼Ìÿ¼ ö¼ü¼‡¼¼‡¬¼ ù¼ÍK ÿ¼Âû¼ÂhÌm

�_¬hm™ @¼¼ÌöÂ¬¼ : 19-@¼Ì,†¼Æº¼Ì§¼� S¼¼m™‡¼, @¼]û¼Ì� �¼Ìm, ]ü¼Š¼Æ�-302001 

(½£¼mØü¼Æÿm K¼Ìû¼½¬¼™ü¼ÿ¼ ù¼ÍK)
(CIN : L36911RJ1996PLC011381)

¬x¼¼¡¼� ½û¼ÿ¼Kt¼¼Ì‡¼Â ½¡¼S¼t¼
¦¼Âû¼t¼Â @¼¼£¼¼ù¼Ì‡¼ KÆZ¡¼�½¬¼Z° k¼K¼Ì�‡¼Â û¼¼½ÿ¼KÂ‡¼Â ½û¼ÿ¼Kt¼ @¼Ì¬¼Ì¬¼û¼Ì‡h ‡¼Z. 1487, Š¼œ¼ÌŠ¼hÄ ‡¼Z. 8/2, k¼K¼Ì� ¡¼¼¬¼,
¬¼t¼ÿ¼¼¬¼r¼¼, ½]Ÿ¼¼Ì-û¼°Ì¬¼¼r¼¼, S¼Æ]�¼t¼ Q¼¼t¼Ì @¼¼¡¼Ìÿ¼ �Ì¬¼ÂmÌ‡¬¼Âü¼ÿ¼/K¼Ìû¼™¬¼Âü¼ÿ¼ ½û¼ÿ¼Kt¼ ]û¼Â‡¼/½ù¼ÿmÃS¼/¬h›L[¼�
@¼‡¼Ì öÂL[¼¬¼™‡¼¼ t¼û¼¼û¼ ú¼¼S¼ @¼‡¼Ì ½°¬¬¼¼. P¼Ìw¼öº¼ 69.74 [¼¼Ì.û¼Â. [¼t¼Æ:¬¼Âû¼¼:  Š¼Æ¡¼™ : �¼Ìm, Š¼½¥¼û¼ : Q¼ÆŸ¼Â ]û¼Â‡¼,
Eu¼� : †¼¼Ìÿ¼½¬¼ZT¼ ½¡¼�½¬¼ZT¼ [¼¼Ð°¼r¼‡¼ÆZ T¼�, y½P¼r¼ : �¡¼_ û¼¼Ìt¼Â_ k¼K¼Ì�‡¼ÆZ T¼�
t¼¼�ÂQ¼: 30.12.2020 ¬¼°Â/-    @¼½†¼KÊt¼ @¼½†¼K¼�Â
¬x¼º¼:  û¼°Ì¬¼¼r¼¼, S¼Æ]�¼t¼ @¼Ìü¼Æ ¬û¼¼Ìÿ¼ ö¼ü¼‡¼¼‡¬¼ ù¼ÍK ÿ¼Âû¼ÂhÌm
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In 2020, value funds gave investors a sound 
category average return of 15.1 per cent. The last 
time these funds had rewarded investors richly was 
in 2017, when they had given a category average 
return of 41.6 per cent. The next two years, 2018 
(minus 9.6 per cent) and 2019 (1.8 per cent), were 
disappointing. However, investors who kept the 
faith have been rewarded this year. 

Market preference shifting 

Over the past three-four years, growth had got con-
centrated in a few stocks. As interest rates fell, the 
limited stocks that could offer growth got rerated to 
very high levels. In India, the polarisation was exac-
erbated by events like demonetisation, introduction 
of the goods and services tax, the non-
banking financial company crisis, etc, 
which hit earnings growth within the 
broader markets.   

However, a few positive 
developments have happened over the 
past few years. Companies have 
deleveraged their balance sheets. Many 
have undertaken cost-control initiatives. 
Many sectors have witnessed 
consolidation, due to which their leaders 
have regained pricing power. 

Over the past few months, the expectations of a 
broad-based earnings growth recovery have taken 
hold. Nifty companies are expected to grow at 10-11 
per cent in 2020-21 and 25-30 per cent in 2021-22. 

“Due to the expectation of a high growth 
trajectory, the market has developed the 
confidence to invest in a broader set of stocks today. 
This has benefited value stocks,” says Meenakshi 
Dawar, fund manager, Nippon India Mutual Fund. 

The market’s preference has shifted. 
“During the pandemic, the market’s preference 

shifted in favour of companies where the price-to-
value ratio was lower, due to preference for current 

cash flows, compared to those in the distant future,” 
says Vinay Paharia, chief investment officer-equity, 
Union Asset Management Company. 

Another aspect had to do with expectations of 
growth. “During the pandemic, growth 
expectations collapsed. At that point in time, 
bargain stocks started to look better, compared to 
growth stocks,” says Paharia. 

Attractive valuations are working in favour of 
value stocks. While many growth stocks are trading 
at large premiums to their long-term average 
valuations, many value stocks are still trading on a 
par or below, offering attractive entry points. 
“These stocks still offer a lot of scope for price-to-
earnings rerating,” says Dawar. 

For their good performance to continue, a 
broad-based earnings recovery is a must. If there 

is another wave of Covid infection, or 
interest rates rise due to the threat of 
inflation, or a global scare emerges, value 
funds could be hit. 

“High risk aversion affects the value 
theme more because investors flock to safer 
names,” says Dawar. 

What should you do? 

Investors must have style diversification in 
their portfolios. 

“It is difficult to estimate which segment 
— growth or value — will get rerated at what point 
in time. So, have exposure to both,” advises Paharia. 

Be patient with these funds. 
“Value funds tend to perform in steps. It is 

possible that when a value fund underperforms for 
a couple of years, an investor could get frustrated 
and quit. Value stocks could start getting rerated 
just after he leaves,” adds Paharia. 

Enter them with a long investment horizon. 
“Invest with a 7-10-year horizon. Allocate 20-30 

per cent of your equity portfolio to them,” says 
Vishal Dhawan, chief financial planner, PlanAhead 
Wealth Advisors.
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Value funds: Performance 
hinges on earnings recovery
Investors entering them need to be patient as they perform in spells
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Cryptocurrency trade may be 
more action-packed in 2021
RAJESH BHAYANI 
Mumbai, 4 January 

C
ryptocurrencies are 
expected to see increased 
activity this year with more 

avenues opening up for their utility, 
including banking services, trade, 
and remittances, apart from the 
investment interest in India. 

Trading volumes have 
increased almost eight times since 
March after the Supreme Court 
allowed banks to deal with crypto-
currency exchanges. 

As 2021 started, the price per 
Bitcoin, the world’s largest and old-
est cryptocurrency, crossed 
$34,500 globally on January 3. 
However, it slipped a day later to 
$30,000 levels. In India, it is cur-
rently around ~22 lakh. 

The sharp spurt in price has 
again generated curiosity among 
investors. As a result, 2021 is 
expected to see Bitcoin coming 
back in vogue. 

Industry sources say non-tradi-
tional banking services specific to 
the cryptocurrency business will 
become more active. And the net-
work to promote cryptocurrencies 
will become larger, enabling crypto 
exchanges to convert coins for use 
with merchants into rupees. 

Kumar Gaurav, CEO and 
founder, Cashaa, said Cashaa, in 
association with Jaipur-based The 
United Multistate Credit Co-oper-
ative Society, with 43 branches, 
launched UNICAS, the world’s first 
crypto-friendly financial institution 
with physical branches. 

UNICAS will enable people to 
access traditional banking services 
along with crypto-banking services, 
both online and through its 14 
physical branches in Jaipur to 
begin with, scaling up to 100 
branches across India by 2022. 

Cashaa is banking on its beta 
platform of over 200 crypto busi-
nesses, including Nexo, Huobi, 
CoinDCX, and Unocoin.  

Those holding Bitcoin and other 
cryptocurrencies can buy products 
and services, and UNICAS will con-
vert them into Indian rupees to pay 
merchants. In other words, mer-
chants will be paid in a regular way 

by the payment processors. 
UNICAS will convert the crypto-
coins and settle them with the bank 
to make the payment with the pro-
cessor. 

Cashaa is filling the gap left 
open after traditional banks discon-
tinued providing banking services 
to crypto-exchanges when the 
Reserve Bank of India (RBI) pre-
vented them from doing so. Now 
90 per cent of India’s crypto 
exchanges are getting banking serv-
ices from Cashaa, according to 
Kumar Gaurav. The crypto banker 
also provides loans against Bitcoin 
as collateral with a loan-to-value 
(LTV) ratio of 50-70 per cent. 

Gaurav Dahake, founder and 
CEO of Bengaluru-based exchange 
Bitbns, said a small amount of 
remittance had also come through 
the cryptocurrency route this year. 
His exchange is also giving SIP (sys-
tematic investment plan) facilities 
for crypto investors. 

Cryptocurrency penetration is 
increasing with 8-10 million 
accounts with various exchanges, 
compared to 5 million before the 

RBI had banned banks to deal with 
them. 

The number of Bitcoins held 
and not daily traded by investors in 
India is estimated at 8,000-10,000. 
These estimates, according to 
industry officials, are of those hold-
ing cryptocurrencies in their indi-
vidual wallets. Those who traded 
regularly and coins lying for trading 
in wallets maintained with 
exchanges are not considered here. 

Jagdish Pandya, chairman of 
Block on Group, said the global 
trends of merchants accepting 
cryptos, wider applications of cryp-
tocurrencies, and other avenues 
(remittances, etc) were catching up 
in India. 

Pandya said the future of cryp-
tocurrencies was promising though 
price volatility would be high along 
with its rising adoption. 

For investors/traders, the key 
question is whether they should 
enter now. The crypto community 
is confident of Bitcoin trading at 
$50,000 per coin.  

Ajeet Khurana, however, has a 
word of caution for investors. 

“Whenever there is a ‘get quick rich’ 
attitude, investors lose common 
sense and scamsters misuse that 
attitude and greed of investors.” 

Suril Desai, senior member, 
Blockchain and Crypto-Asset 
Practice, Nishith Desai Associates, 
is also bullish. He said, “Fiat cur-
rencies and many banks have 
become very manipulative as con-
trol is with the few whereas crypto 
is decentralised and open source, 
hence people seem to have devel-
oped more confidence.” 

Pointing to how LIBOR became 
a scam and will be abolished from 
December 31, 2021, he said: “There 
are no controls on government 
printing notes after it delinked from 
gold. Most countries have not 
banned crypto. They regulate and 
levy tax on gains and increase reve-
nue. Looks like there will be a huge 
interest and demand for crypto in 
2021 as it begins to get more insti-
tutionalised.” 

There is also talk of regulation 
being introduced for crypto service 
providers. So far, the government 
is not supporting it. But, some 
leading law firms have recom-
mended regulations and are hope-
ful in the light of the Supreme 
Court order in March. Jaideep 
Reddy, leader, technology law, 
Nishith Desai Associates, said: “We 
have made regulatory suggestions 
to the government on how crypto-
asset intermediaries should be 
licensed and regulated so as to pro-
tect consumers and yet promote 
innovation.” 

Taxing cryptocurrencies will be 
another crucial issue. The govern-
ment panel headed by former 
Union finance ministry Subhash 
Garg has not favoured cryptocur-
rency as a currency. However, in a 
webinar a few months ago, Garg 
had said that such currencies 
could be categorised as commod-
ities. In that case, goods and serv-
ices tax (GST) will apply to its 
buying and selling. 

Abhishek A Rastogi, partner at 
Khaitan & Co, said:“As each supply 
is taxable under GST, cryptocur-
rencies will not be an exception. 
The valuation and rate for taxation 
will remain a subject of debate.”

The network to promote cryptocurrencies will likely become larger, say analysts

VALUE FUNDS HAVE REWARDED INVESTORS WELL OVER LONG TERM  

AUM figures are for November 2020. Returns are for regular funds, growth option; greater than or equal to 1 year returns are compound annualised 

Source: mutualfundindia.com 

                                                                AUM                                   Returns (%)  

                                                          (~ crore)            1 year        3 years         5 years      7 years 

 L&T India Value                                   6,589.3                 15              2.3              10.0          18.0 

 Tata Equity P/E                                     4,604.1              12.6              3.5              12.2           17.2 

 JM Value                                                  122.1                 14              4.5              12.7          16.4 

 ICICI Prudential Value Discovery           16,610.1              23.5              6.2               9.0          15.9 

 Aditya Birla Sun Life Pure Value            4,090.7              15.8            -7.2               6.0          15.6 

 Nippon India Value                              3,160.5              16.9              4.4              10.1           15.1 

 HDFC Capital Builder Value                    4,171.4               13.1              2.5               9.5           14.1 

n Direct holding of 
Bitcoins in India 
estimated at 
8,000-10,000  
coins by 0.8-1.0 mn 
investors 

n Total users may 
have reached  
8-10 mn, and 
penetration is 
growing fast 

n Crypto-banks are 
launching banking 
services for investors 

n Remittances, too, 
have started 
coming through 
cryptocurrencies 

n Experts warn 
investors of high 
volatility with 
extreme rally

CRYPTO NETWORKSVOLUMES OF 
CRYPTOCOINS 
WITH 
EXCHANGES 

Source : coingecko.com

Exchange 24-hr 
volume       ($ mn) 

WazirX          58.4 

Zebpay         44.8 

BitBNS           37.2 
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VAL BRANCH

Shop No(s). S1, S2, S3 & A1 Gr. Flr., Kud Business Avenue, Parasnath Complex, Bhiwandi-421 302, Dist. Thane.

WHEREAS, The undersigned being the Authorized Officer of the Union Bank of India, 

Val Branch, Thane, under the Securitization and Reconstruction of Financial Assets 
and Enforcement of Security Interest (Second) Act, 2002 and in exercise of the powers 
conferred under Section 13(2) read with rule 3 of the Security Interest (Enforcement) 
Rules 2002, issued a Demand Notice dated 20.01.2020, calling upon the Borrower
M/s. Choudhary Textile, Properietor :- Zaheerul Islam Aminul Heque Chaudhary to 
repay the amount mentioned in the notice being ` 2,02,31,079.00 (Rs. Two Crores Two 

Lakhs Thirty One Thousand Seventy Nine only) and interest thereon within 60 days from 
the date of receipt of the said notice.
The Borrower / Mortgagor / Guarantor having failed to repay the amount, notice is 

hereby given to the Borrower / Mortgagor / Guarantor and the public in general that the 

undersigned has taken possession of the property described herein below in exercise 

of powers conferred on him / her under Section 13(4) of the said Act read with rule 

8 of the said rules of this 04th day of January of the year 2021 and handed over to 

undersinged.

The borrower�s attention is invited to the provisions of Sub-section (8) of Section 13 of the 
Act, in respect of time available, to redeem the secured assets:
The Borrower / Mortgagor / Guarantor in particular and the public in general is hereby 
cautioned not to deal with the property and any dealings with the property will be subject 
to the charge of Union Bank of India, Val Branch, for an amount of ` 2,02,31,079.00

(Rs. Two Crores Two Lakhs Thirty One Thousand Seventy Nine only).
Description of Secured Assets

Gala No. 113, 114, 115, 1 Floor, Bldg. No. A/6, Survey No. 107, Hissa No. 4, Paiki 

Hariharan Complex, Behind Mankoli Petrol Pump, Village Dapoda, Taluka Bhiwandi, 

District-Thane-421 302 (Built Up Area 2850 Sq. ft. each Gala) 

sd/-
Date : 04.01.2021 Authorised Officer, 
Place : Bhiwandi UNION BANK OF INDIA

POSSESSION NOTICE (For Immovable Property)
Appendix IV                                                              [Rule-8 (1)]

(CIN: L51909GJ1991PLC015522)
Registered Office: Village Gavasad, Taluka Padra,

Dist. Vadodara-Gujarat - 391 430, 
Tel:02662 242339, Fax: 02662 245081, 

E-mail: baroda@haldyn.com, 
Web: www.haldynglass.com

Pursuant to Regulation 29, 30 read with 
Regulation 47 of the Securities and 
Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 
2015, notice is hereby given that a meeting 
of the Board of Directors of the Company is 
scheduled to be held on Monday, January 
11, 2021, at Mumbai, to inter-alia consider 
and approve the further investment in joint 
venture Company.
This Notice is also available on the website 
of the Company at www.haldynglass.com  
and on the website of the Stock Exchange, 
BSE Limited at www.bseindia.com 

For Haldyn Glass Limited
Dhruv Mehta

Company SecretaryPlace : Mumbai
Date : January 3, 2021

NOTICE
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