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Sub.:- Clarification on Price Movement

We acknowledge the receipt of email from NSE vide Ref. No.: NSE/CM/Surveillance/10500
dated 17" March 2021 and BSE vide Ref. No. L/SURV/ONL/PV/RS/ 2020-2021 /3136 dated
18th March 2021 on the above subject.

We would like to submit that the Company has not made any material announcement having
impact on its operation and performance in recent times. The reason for the increase in the
price of the shares of the Company is not as a result of any announcement or pending
announcement made or to be made by the Company. The Company has not shared any price
sensitive information with any market intermediary or any other party and therefore the
reason for rise in the price of the shares of the Company is not known to the Company.
Discovery of price of security is a function of several factors and is carried out purely-on the
Exchange platform.

The Company has been sharing and will share all information / announcements that have a
bearing on the price / volume behaviour in the scrip with the Stock Exchanges regularly. We
have been strictly following all the listing norms for disclosures with the stock exchanges
regularly.

We hope the information shared herein under will clarify the matter as regard to movement in
price.

Thanking you.

Yours faithfully,
For BAFNA PHARMACEUTICALS LIMITED

R
Jitendra Kumar Pal
Company Secretary
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