IJM FINANCIAL

June 02, 2022

BSE Limited, National Stock Exchange of India The Calcutta Stock Exchange

Phiroze Jeejeebhoy Towers, Limited Limited

Dalal Street, Exchange Plaza, C-1, Block G, 7, Lyons Range, Dalhousie,

Mumbai- 400001, India. Bandra Kurla Complex, Bandra (E), Kolkata-700001, West Bengal,
Mumbai — 400 051, India. India

Dear Sir / Madam,

Subject: Open offer for acquisition of up to 18,898,688 fully paid-up equity shares of face value of Rs. 5
each (“Equity Share”), representing 26% of the Expanded Voting Share Capital of Eveready Industries
India Limited (the “Target Company”), from the Public Shareholders of the Target Company by Puran
Associates Private Limited (“PAPL” or “Acquirer 1”), VIC Enterprises Private Limited (“VIC” or
“Acquirer 2”), M.B. Finmart Private Limited (“MFPL” or “Acquirer 3”) (hereinafter Acquirer 1, Acquirer
2 and Acquirer 3 are collectively referred to as the “Acquirers”), together with, Gyan Enterprises Private
Limited (“GEPL” or “PAC1”) and Chowdry Associates (“CA” or “PAC2”) (hereinafter PAC 1, PAC 2 are
collectively referred to as the “PACs”), in their capacity as the persons acting in concert with the Acquirers
under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (the “Takeover Regulations/ SEBI Takeover
Regulations”) (the “Open Offer”)

With respect to the captioned Open Offer, in accordance with 18(7) of SEBI (SAST) Regulations, please find
enclosed the offer opening public announcement cum corrigendum dated June 01, 2022 (“Offer Opening Public
Announcement cum Corrigendum”) that has appeared in following newspapers on June 02, 2022, in the
following newspapers —

Newspaper Language Editions
Business Standard English All Editions
Business Standard Hindi All Editions
Aajkal Bengali Kolkata Edition
Navshakti Marathi Mumbai Edition

Thanking You,

For JM Financial Limited

Rohit Baheti
(Executive Director)

Authorized Signatory
Enclosure: as above.

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F: +91 22 6630 3344 www.jmfl.com



OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

EVEREADY INDUSTRIES INDIA LIMITED

CIN: L31402WB1934PLC007993
REGISTERED OFFICE: 2, Rainey Park, Kolkata — 700019, West Bengal, India Tel: +91-33-2486 4961; Fax: +91-33-24864673; Website: www.evereadyindia.com

OPEN OFFER BY PURAN ASSOCIATES PRIVATE LIMITED (“ACQUIRER 1”), VIC ENTERPRISES PRIVATE
LIMITED (“ACQUIRER 2”), M.B. FINMART PRIVATE LIMITED (ACQUIRER 3”) (HEREINAFTER ACQUIRER 1,
ACQUIRER 2 AND ACQUIRER 3 ARE COLLECTIVELY REFERRED TO AS THE “ACQUIRERs”) TOGETHER
WITH GYAN ENTERPRISES PRIVATE LIMITED (“PAC 1”), AND CHOWDRY ASSOCIATES (“PAC 2”)
(HEREINAFTER PAC 1 AND PAC 2 ARE COLLECTIVELY REFERRED TO AS THE “PACs”) TO ACQUIRE UP TO
1,88,98,688 (ONE CRORE EIGHTY EIGHT LAKH NINETY EIGHT THOUSAND SIX HUNDRED EIGHTY EIGHT)
EQUITY SHARES (“OFFER SHARES”) REPRESENTING 26% (TWENTY SIX PER CENT) OF THE EXPANDED
VOTING SHARE CAPITAL, UNDER THE SEBI (SAST) REGULATIONS, TO THE PUBLIC SHAREHOLDERS OF
EVEREADY INDUSTRIES INDIA LIMITED (“TARGET COMPANY”) AT PER EQUITY SHARE PRICE OF RS. 320
(RUPEES THREE HUNDRED AND TWENTY) (“OFFER”/“OPEN OFFER”)

This advertisement is being issued by JM Financial Limited (“Manager to the Offer”), for and on behalf of the
Acquirers and PACs, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations in respect
of the Offer (“Offer Opening Public Announcement cum Corrigendum”).

This Offer Opening Public Announcement cum Corrigendum should be read in continuation of and in conjunction with:
(a) the public announcement in connection with the Offer, made by the Manager to the Offer on behalf of the
Acquirers and PACs on February 28, 2022 (“Public Announcement” or “PA”);

the detailed public statement in connection with the Offer, dated March 07, 2022 and published on March 8, 2022
in the following newspapers (“DPS”); and

(b)

(©

(b)

1.

Newspapers Language Editions
Business Standard English All Editions
Business Standard Hindi All Editions
Aajkal Bengali Kolkata Edition
Navshakti Marathi Mumbai Edition

the letter of offer dated May 23, 2022 in connection with the Offer (“Letter of Offer” or “LOF”).

For the purpose of this Offer Opening Public Announcement:

(@) “Identified Date” means May 20, 2022, being the date falling on the 10" (Tenth) Working Day prior to the
commencement of the Tendering Period; and

“Tendering Period” means the following period: Friday, June 03, 2022 to Thursday, June 16, 2022 (both days
inclusive).

Capitalised terms used but not defined in this Offer Opening Public Announcement cum Corrigendum shall have the
meaning assigned to such terms in the Letter of Offer.

Offer Price: The Offer Price is Rs. 320 (Rupees Three Hundred and Twenty) per Offer Share payable in cash.
There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to
paragraph 5 starting on page 62 of the Letter of Offer.

Recommendations of the committee of independent directors of the Target Company:

The committee of independent directors of the Target Company (“IDC”) has published its recommendation on
the Offer on June 01, 2022 in the same newspapers where the DPS was published. The relevant extract of the
recommendation of the IDC is given below:

Members of the | a. Ms. Arundhuti Dhar (DIN: 03197285) (Chairperson)

Committee of |b. Mr. Mahesh Shah (DIN: 00405556)
Independent Directors

c. Mr. Roshan Louis Joseph (DIN: 02053857)
d. Mr. Sourav Bhagat (DIN: 09040237)
€. Mr. Sunil Sikka (DIN: 08063385)

Recommendation  on
the Open Offer, as to |Price of INR 320 per Equity Share is in accordance with the applicable regulations
whether the Open Offer | of SEBI (SAST) Regulations and appears to be fair and reasonable.

is fair and reasonable

Based on the review of relevant information, the IDC is of opinion that the Offer

Summary of reasons for | The IDC has perused PA, DPS, DLOF and LOF issued on behalf of the Acquirers
the recommendation

and the PACs. The recommendation of the IDC set out above is based on the

following:

a. The Offer Price is in accordance with Regulation 8(2) of SEBI (SAST)
Regulations;

b. The Offer Price is equal to the highest negotiated price for acquisition of Equity
Shares by the Acquirers and PACs, i.e., INR 320 per Equity Share;

c. The Offer Price is higher than volume-weighted average market price of the
Equity Shares, for a period of 60 trading days immediately preceding the date
of the PA, i.e., INR 317.62 per Equity Share.

Further the members of the IDC draw attention to the closing market price of the

Equity Shares of the Target Company on NSE and BSE as on May 30, 2022 being

INR 315.85 per Equity Share and INR 315.45 per Equity Share, respectively, which

is lower than the Offer Price.

The public shareholders of the Target Company are advised to independently

evaluate the Open Offer and take an informed decision about tendering the Equity

Shares held by them in the Open Offer.

Disclosure of the voting | The recommendations were unanimously approved by the members of the IDC.
pattern

Details of Independent |Khaitan & Co.
Advisors, if any

Other details of the Offer:

3.1,

3.2.

3.3.

34.

3.5.

3.6.

The Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, to the Public

Shareholders of the Target Company.

The Offer is not a competing offer in terms of Regulation 20 of SEBI (SAST) Regulations. There was no

competing offer to the Offer and the last date for making such competing offer has expired. The Offer

is not conditional upon any minimum level of acceptance in terms of Regulation 19 of SEBI (SAST)

Regulations.

The dispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity

Shares as on the Identified Date (being Friday, May 20, 2022) has been completed (either through

electronic or physical mode) by Friday, May 27, 2022. The Identified Date was relevant only for the purpose

of determining the Public Shareholders as on such date to whom the Letter of Offer was to be sent. It is
clarified that all the Public Shareholders (even if they acquire Equity Shares and become shareholders of
the Target Company after the Identified Date) are eligible to participate in the Offer.

A copy of the Letter of Offer (which includes the Form of Acceptance-cum-Acknowledgment,

“FOA”) is also available on respective websites of SEBI (www.sebi.gov.in), the Registrar to the Offer

(www.linkintime.co.in), the Manager to the Offer (www.jmfl.com), BSE (www.bseindia.com) and NSE

(www.nseindia.com) from which the Public Shareholders can download / print the same. Further, a Public

Shareholder who wishes to obtain a copy of LOF and FOA may send a request to the Registrar to the Offer

at the email id mentioned at the cover page of the LOF stating the name, address, number of Equity Shares

held, client ID number, DP name/ID, beneficiary account number, and upon receipt of such request, copy of

LOF shall be provided to such Public Shareholder.

In case of non-receipt/non-availability of the FOA, a Public Shareholder may participate in the Open Offer:

(i) by using the FOA obtained in the manner described above; or (i) by providing their application in plain

paper in writing signed by all shareholder(s), stating name, address, number of shares held, client ID

number, DP name, DP ID number, number of shares being tendered and other relevant documents as

mentioned in the LOF.

(@) In case of Public Shareholders holding Equity Shares in dematerialized form: Public
Shareholders who are holding Equity Shares in dematerialized form and who desire to tender
their Equity Shares in dematerialized form under the Open Offer would have to do so through their
respective Selling Broker by giving the details of Equity Shares they intend to tender in accordance
with the procedure as mentioned in paragraph 7.13 starting on page 72 of the LOF.

(b) In case of Public Shareholders holding Equity Shares in physical form: Public Shareholders
holding Equity Shares in physical form may participate in the Open Offer through the relevant
Selling Broker by providing name, address, number of Equity Shares held, number of Equity Shares
tendered and other relevant documents as mentioned in paragraph 7.14 of the LOF starting on page
74 of the LOF along with the Form SH-4.

Public Shareholders have to ensure that their order is entered in the electronic platform, by the Selling

Broker, to be made available by BSE and NSE before the closure of the Tendering Period.

Public Shareholders are required to refer to paragraph 7 starting on page 69 of the Letter of Offer

(Procedure for Acceptance and Settlement) in relation to the detailed procedure for tendering their Equity

Shares in the Offer and are required to adhere to and follow the procedure outlined therein.

In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the draft Letter of Offer was submitted to SEBI on
March 15, 2022 (“DLOF”). SEBI, vide its letter no. SEBI/HO/CFD/DCR-1/P/OW/2022/211861/1 dated May 18,
2022, issued its comments on the DLOF. These comments and certain changes (occurring after the date of the
Public Announcement) which may be material have been incorporated in the Letter of Offer.

Material Updates All material changes since the date of the Public Announcement have been incorporated in the
Letter of Offer are disclosed below for reference:

5.1.

Acquisitions by Acquirers: The Acquirers have acquired a total of 28,91,812 Equity Shares, representing
3.98% of the Expanded Voting Share Capital pursuant to the Purchase Order as detailed below:

52.

Date of | Acquirer | Mode of No of Average Value (Rs.) % of

acquisition acquisition Equity Purchase Price Expanded

Shares | (Excluding taxes, Voting

brokerage and Share

other levies) Capital

13/Apr/22 | Acquirer 1 | Open Market | 33,588 319.70 1,07,38,080 |  0.05%
Purchase

13/Apr/22 | Acquirer 2 | Open Market | 30,000 319.51 95,85,153 0.04%
Purchase

13/Apr/22 | Acquirer 3 | Open Market | 25,095 319.62 80,20,853 0.03%
Purchase

18/Apr/22 | Acquirer 1 | Open Market | 23,879 319.00 76,17,501 0.03%
Purchase

18/Apr/22 | Acquirer 2 | Open Market | 27,294 319.00 87,06,849 0.04%
Purchase

18/Apr/22 | Acquirer 3 | Open Market | 25,361 319.11 80,92,868 0.03%
Purchase

19/Apr/22 | Acquirer 1 | Open Market | 30,000 319.50 95,84,898 0.04%
Purchase

19/Apr/22 | Acquirer 2 | Open Market | 40,000 319.41 1,27,76,496 |  0.06%
Purchase

19/Apr/22 | Acquirer 3 | Open Market 8,000 319.50 25,55,961 0.01%
Purchase

20/Apr/22 | Acquirer 1 | Open Market | 35,000 319.38 1,11,78,447 | 0.05%
Purchase

20/Apr/22 | Acquirer 2 | Open Market | 1,01,348 319.36 3,23,66,943 |  0.14%
Purchase

20/Apr/22 | Acquirer 3 | Open Market 3,000 319.42 9,58,255 0.00%
Purchase

21/Apr/22 | Acquirer 1 | Open Market 5,000 319.00 15,95,000 0.01%
Purchase

21/Apr/22 | Acquirer 2 | Open Market 10,000 319.00 31,89,993 0.01%
Purchase

22/Apr/22 | Acquirer 2 | Open Market | 10,000 319.00 31,90,000 0.01%
Purchase

25/Apr/22 | Acquirer 1 | Open Market | 75,000 319.00 2,39,24,994 | 0.10%
Purchase

25/Apr/22 | Acquirer 2 | Open Market | 1,27,500 319.00 4,06,72,487 |  0.18%
Purchase

26/Apr/22 | Acquirer 1 | Open Market | 30,259 319.37 96,63,737 0.04%
Purchase

26/Apr/22 | Acquirer 2 | Open Market | 74,961 319.34 2,39,38,143 |  0.10%
Purchase

27/Apr/22 | Acquirer 1 | Open Market | 26,000 319.44 83,05,376 0.04%
Purchase

27/Apr/22 | Acquirer 2 | Open Market | 60,286 319.47 1,92,59,442 | 0.08%
Purchase

28/Apr/22 | Acquirer 1 | Open Market 13,145 319.50 41,99,782 0.02%
Purchase

2/May/22 | Acquirer 2 | Open Market | 25,000 319.50 79,87,480 0.03%
Purchase

2/May/22 | Acquirer 1 | Open Market 7,186 319.41 22,95,300 0.01%
Purchase

4/May/22 | Acquirer 1 | Open Market 9,192 319.50 29,36,819 0.01%
Purchase

4/May/22 | Acquirer 2 | Open Market | 28,977 319.47 92,57,155 0.04%
Purchase

5/May/22 | Acquirer 1 | Open Market 2,374 319.25 7,57,900 0.00%
Purchase

5/May/22 | Acquirer 2 | Open Market | 11,280 319.25 36,01,140 0.02%
Purchase

6/May/22 | Acquirer 1 | Open Market | 80,000 318.54 2,54,83,406 | 0.11%
Purchase

6/May/22 | Acquirer 2 | Open Market | 85,000 318.62 2,70,82,496 | 0.12%
Purchase

9/May/22 | Acquirer 1 | Open Market | 1,00,000 318.02 3,18,02,146 | 0.14%
Purchase

9/May/22 | Acquirer 2 | Open Market | 2,00,000 317.87 6,35,73,060 |  0.28%
Purchase

10/May/22 | Acquirer 2 | Open Market |  3,00,000 317.98 9,53,93,880 | 0.41%
Purchase

10/May/22 | Acquirer 1 | Open Market | 1,00,000 318.01 3,18,00,972 | 0.14%
Purchase

11/May/22 | Acquirer 2 | Open Market | 1,38,354 316.68 4,38,14,595 | 0.19%
Purchase

11/May/22 | Acquirer 1 | Open Market | 1,25,000 315.52 3,94,39,440 | 0.17%
Purchase

12/May/22 | Acquirer 3 | Open Market | 2,53,651 312.83 7,93,48,552 | 0.35%
Purchase

13/May/22 | Acquirer 1 | Open Market | 50,000 312.47 1,56,23,460 |  0.07%
Purchase

13/May/22 | Acquirer 3 | Open Market | 12,685 311.01 39,45,104 0.02%
Purchase

16/May/22 | Acquirer 1 | Open Market | 30,000 309.08 92,72,445 0.04%
Purchase

17/May/22 | Acquirer 1 | Open Market | 55,000 311.32 1,71,22,584 | 0.08%
Purchase

18/May/22 | Acquirer 3 | Open Market | 38,592 311.22 1,20,10,753 |  0.05%
Purchase

19/May/22 | Acquirer 3 | Open Market | 40,000 309.96 1,23,98,500 |  0.06%
Purchase

20/May/22 | Acquirer 1 | Open Market | 15,000 314.37 47,15,607 0.02%
Purchase

20/May/22 | Acquirer 3 | Open Market | 15,000 314.37 4715477 0.02%
Purchase

23/May/22 | Acquirer 1 | Open Market 12,805 315.41 40,38,849 0.02%
Purchase

24/May/22 | Acquirer 3 | Open Market 2,000 314.91 6,29,821 0.00%
Purchase

25/May/22 | Acquirer 1 | Open Market |  2,10,000 313.76 6,58,89,894 |  0.29%
Purchase

25/May/22 | Acquirer 3 | Open Market | 1,00,000 315.20 3,15,20,480 | 0.14%
Purchase

26/May/22 | Acquirer 3 | Open Market | 30,000 315.06 94,51,761 0.04%
Purchase

Total 28,91,812 3.98%

Notes:

1. In accordance with Regulation 22(2A) of the SEBI (SAST) Regulations, the Equity Share acquisitions as
described in the table above have been kept in escrow and the Acquirers have not exercised any voting
rights over such Equity Shares.

2. The Acquirers and the PACs have been in compliance with the applicable provisions of Chapter V of the
SEBI (SAST) Regulations with respect to their holding in the Target Company and have made all the
regulatory fifings within the time specified in the regulations.

Suitable changes in relation to the above have been made to the Letter of Offer (Details of the Open Offer

starting on page 16 of the Letter of Offer).

Other key updates and changes updated in the LOF:

(@) The status of statutory approvals has been updated in the cover page, paragraphs A2 & B.2,

paragraphs 2.1.1(a), 6.3.1, on pages 5, 16 and 68 respectively and as indicated in paragraph 6 below.

(b) It has been confirmed in paragraphs 2.1.7, 2.2.11, 3.1.12, 3.2.11, 3.3.11, 3.4.11, 3.5.12, and 4.21 on

pages 18, 19, 23, 30, 37, 43, 49 and 62 respectively of the Letter of Offer that there are no directions
subsisting and proceedings pending against the Acquirers, PACs, Target Company and Manager to
the Offer under the SEBI Act and regulations made thereunder.

6.

Date: June 1, 2022

(c) It has been confirmed in paragraphs 2.2.13 and 2.2.14, on page 20 of the Letter of Offer that the
Target Company, Manager to the Offer have not received any complaint in relation to the Open Offer
or the valuation.

(d) It has been confirmed in paragraphs 2.2.11, 3.1.16, 3.2.16, 3.3.14, 3.4.16 and 3.5.13 on pages 19,
24,31, 37, 47 and 49 respectively of the Letter of Offer that there are no penalties levied by SEBI /
RBI or other regulator against the Acquirers, PACs and Manager to the Offer.

(e) In paragraph 4.18 on page 59 of the Letter of Offer, the closing market prices of the Equity Shares
of Target Company as of the date of PA have been disclosed.

(f) It has been disclosed in paragraph 2.1.1 (ii) (Note) on page 18 that the Acquirers and PACs have
been in compliance with the applicable provisions of Chapter V of the SEBI (SAST) Regulations
with respect to their holding in the Target Company and has made all the regulatory filings within the
time specified in the regulations.

(9) It has been disclosed in paragraphs 3.2.15 and 3.4.15 on pages 31 and 47 that the Acquirer 2 and
PAC 1 are in the process of complying with the risk mitigation plan (i.e., migration to IPv6 protocol).

(h)  Ithas been confirmed in paragraph 4.22 on page 62 that the Target Company is not a wilful defaulter
and / or fugitive economic offender.

(i) It has been confirmed in paragraph 4.11 on page 54 that there are no depository receipts of shares
issued in foreign countries by Target Company.

()  Pre and post offer shareholding pattern of the Target Company as on May 23, 2022 assuming full
acceptance under the Open Offer and related information is updated in paragraph 4.19 on pages
59, 60 and 61 of the LOF for further details.

(k)  The process for online inspection of documents to the public shareholders is disclosed in paragraph
10 on page 88.

() The minimum public shareholding compliance has been disclosed in paragraph 2.2.12 on pages 19
and 20.

(m) The status of Purchase Orders placed by the Acquirers is disclosed in paragraphs 2.1.1(b), 3.1.13,
3.2.13 and 3.3.12 on pages 16, 23, 30 and 37 respectively.

(n) Itis confirmed in paragraph 2.1.3 on page 18 that the Acquirers and PACs have not acquired any
Equity Shares at a price exceeding the Offer Price.

(o) List of documents made available for inspection is disclosed in paragraph 10 starting on page 88 of
the Letter of Offer.

Status of Statutory and Other Approvals:

6.1.

6.2.

6.3.

As of the date of the Offer Opening Public Announcement cum Corrigendum, to the best of the knowledge
of the Acquirers and PACs, there are no statutory or other approvals required to complete the Offer except
the deemed approval from the CCl via the green channel route, which was received on March 17, 2022.
Suitable changes in relation to the above have been made to the Letter of Offer (including the cover page,
page 5 paragraphA.2 and B.2, page 16 paragraph 2.1.1(a), page 68 paragraph 6.3.1). Paragraph 1 under
Part VI - “Statutory and Other Approvals” of the DPS stands accordingly amended.

In the event, however, any further statutory or other approval becomes applicable prior to completion, the
Offer would also be subject to such other statutory or other approval(s) being obtained.

6.4. Please also refer to paragraph 6.3 starting on page 68 of the LOF for further details.
Revised Schedule of Activities: The schedule of major activities under the Offer is set out below:
No. Activity Original Schedule (Day and | Revised Schedule (Day and
Date) (as disclosed in the Date)*
DLOF)
1. | Date of PA Monday, February 28, 2022 Monday, February 28, 2022
2. | Date of publication of DPS Tuesday, March 08, 2022 Tuesday, March 08, 2022
3. |Filing of this DLOF with SEBI Tuesday, March 15, 2022 Tuesday, March 15, 2022
4. | Last date for public announcement| Wednesday, March 30, 2022 | Wednesday, March 30, 2022

for competing offer(s)**

Last date for receipt of SEBI
observations on this DLOF (in
the event SEBI has not sought
clarifications or additional
information from the Manager to
the Offer)

Wednesday, April 06, 2022 Wednesday, May 18, 2022***

Identified Date* Friday, April 08, 2022 Friday, May 20, 2022

Last date by which the LOF is
to be dispatched to the Public
Shareholders whose names appear
on the register of members on the
Identified Date.

Tuesday, April 19, 2022 Friday, May 27, 2022

Last date for upward revision of the
Offer Price / the size of the Open
Offer.

Friday, April 22, 2022 Wednesday, June 01, 2022

Last date by which the committee
of the independent directors of
the Target Company shall give
its recommendation to the Public
Shareholders for this Open Offer

Friday, April 22, 2022 Wednesday, June 01, 2022

Date of publication of opening of
Open Offer public announcement in
the newspapers in which the DPS
was published

Monday, April 25, 2022 Thursday, June 02, 2022

. |Date of commencement of the

Tuesday, April 26, 2022 Friday, June 03, 2022
Tendering Period (“Offer Opening

Date”)

Date of closure of the Tendering
Period (“Offer Closing Date”)

Tuesday, May 10, 2022 Thursday, June 16, 2022

Last date of communicating
the rejection/ acceptance and
completion  of payment of
consideration or return of Equity
Shares to the Public Shareholders

Wednesday, May 25, 2022 Thursday, June 30, 2022

Last date for publication of post-
Open Offer public announcement in
the newspapers in which the DPS
was published

Wednesday, June 01, 2022 Thursday, July 07, 2022

*Where last dates are mentioned for certain activities, such activities may take place on or before the respective
last dates.

** There was no competing offer.

***Actual date of receipt of SEBI observation letter.

*Identified Date is only for the purpose of determining the names of the Public Shareholders to whom this LOF
will be sent. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and become
shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer.

Other Information:

8.1.

8.2.

8.3.

The Acquirers and the PACs including their respective directors (in their capacity as the directors) accept
full responsibility for the obligations of the Acquirers and the PACs as laid down in terms of the SEBI
(SAST) Regulations and for the information (except for the information pertaining to the Target Company,
which has been sourced from publicly available sources or from information published or provided by
the Target Company) and also for the obligations of the Acquirers and PACs, respectively, laid down
in the SEBI (SAST) Regulations in respect of the Open Offer contained in this Offer Opening Public
Announcement cum Corrigendum.

In this Offer Opening Public Announcement cum Corrigendum all references to “Rs.” or “INR” are
references to the Indian Rupee.

This Offer Opening Public Announcement cum Corrigendum would also be available on SEBI's website
(www.sebi.gov.in).

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited
C 101, 247 Park, L.B.S.Marg,
Vikhroli (West), Mumbai - 400083
Tel. No.: +91 22 49186200
Fax No.: +91 22 4918 6060
Website: www.linkintime.co.in
Email: eveready.offer@linkintime.co.in
Contact Person: Mr. Sumeet Deshpande
SEBI Registration Number: INR000004058
CIN: U67190MH1999PTC118368

lJM FINANCIAL

JM Financial Limited

7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025, India.

Tel: +91 22 6630 3030 ; +91 22 6630 3262
Fax: +91 22 6630 3330
Email: eveready.offer@jmfl.com
Website: https://www.jmfl.com
Contact Person: Ms. Prachee Dhuri
SEBI Registration Number: INM000010361
CIN: L67120MH1986PLC038784

Place: Mumbai
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