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Talangana, India. { 1-91 40 2478 5555, & +91 40 2475 9299
CIN: L26932T1G1985PLC005329, GSTIN: 36AAACO2200H1Z)

OCTL/SEC/H11473/2020

13™ November 2020

The General Manager The Manager

Bombay Stock Exchange Ltd National Stock Exchange of India Ltd
BSE's Corporate Relationship Dept Exchange Plaza

1* Floor, New Trading Ring 5™ Floor, Plot No: CG/1 ‘
Routunga Building, P J Towers (G—Blook, Bandra Karla Complex
Dalal Street Bandra East :

MUMBAI — 400 001 MUMBAI — 400 051

Dear Sir/Madam,

Sub: Intimation under Regulation 29 of SEBI (LODR) Regulations, 2015, ‘regarding

consideration and approval of Unaudited Financial Results for the Second Quarter
ended 30" September 2020

Ref: BSE Scrip Code: 500313; NSE Scrip Code: OILCOUNTUB.

Pursuant to appointment of the Resolution Professional (‘'RP’) by the Hon'ble National Company
Law Tribunal (NCLT), Hyderabad, and in accordance with the provisions of the Insolvency and °
Bankruptcy Code, 2016('Code’), and pursuant to Regulation 29 of SEBI (LODR) Reguiations,
2015, please take notice that on Friday, 13" November 2020, Mr. Sisir Kumar Appikatla (IP
Registration No.IBBI/IPA-001/IP-P00751/2017-2018/11283), Resolution Professional, has
considered and approved the Unaudited Financial Results of the Company for the Quarter ended
30™ September 2020, and the same have been duly authenticated and signed'by him.

This Is for your information and record. .
Thanking You '

Yours faithfully
for Oil Country Tubular Limited

Jrd 5y

J RAMAMUNI REDDY
CHIEF FINANACIAL OFFICER

Encl: ala




OIL COUNTRY TUBULAR LIMITED

{C[Nlil&‘i)ll(}l%&ﬂ.ﬁmﬂ?j
% Kanchanfunga King Koihi Road 1lydetabad - SO000
STATEMENT DF UN AUTHIED FINANCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 20, 2020

{ inLashy)

Fartlculars Quaiter eaded Quatterended | Previous Year ended

30/03/2019 Nf0¥ 0
Tolat lncop\e fromn Operatlons ) s 218.73 20475 131533
Feaii ;
}Pj’:‘ ofit £ {Loss) drons orddinary egilvilics afer (21437 {1296.9) {6167.41)
‘N f:
Erontiy ey 203 a1 i)
Equity Share Capital 2855 42195 H28.95
Reserves (eucluding Revatuation Reserve 0.00 0.00 {641,061}
Earnings per share: .

lﬂ( and Diduted before exiraondinary Items {2.5) {199} {1397
Baste an Dituted afier extraordinary ltems 1) @5 1397

Nole:

Regulations, 2015, The fult

vwwocttindiacom,

Placet Hyderabad
Date t13th November, 2020

format of the Quarterly Finangial Resuls are
Exchange webslies at wwv.bselndis.comfwww.nssindia com and also on the Company’s website at

SISIR KUMAR APPIKATLA
RESOLUTION PROFESSIONAL
REGN.NO.IBBI/IPAO01 /19-PO0751/ 201741

T The above is an extract of the detattod format of Quarterly Financial Resulls filed with the Steck
Exchanges under Regulation 33 of the SEBI

(Lisking Oblipations and Disclosure Requirements}

avallable on the Stock




Ol COUNTRY TUBULAR LISIITED
{CIN: 1269321 G1985PLC005329)
9. Kanchan)unga, King Kolt Road, Hyderabad - 500 001

STATEMENT OF UN AUDITBD FINANCIAL RE

SULTS FOR THE QUARTER ENDED SEFFEMBER 30, 2020 { nlarhy
g Quarter ended | Quarter ended | Quarter ended Stxgmr:hs Sb;::ﬁ:;&ihs Y'?;:?é’;:ﬁz’m
o Particufass 3070942030 2070942619 W/06/200 | yoora0m | sompame | 31j0va00m
. {Un Audited) " {Un Audited) {Un Audited) | {Un Audited) | (Un Audited) { Audited)
1 [Revenue from operations
{2} Income from operalions AL 204.75 000 7214 996.33 [14.79
() Otbwe Income 14664 17.28 021 146.85 145.14 21054
Total Revenwe from operations {ret) 218,78 22204 0.21 218,99 HALS2 131533
2 {Expenses
{a} Cost of materials consumed 004 11386 0.00 0.00 43006 69532
{b} Purchases of stock-in-trade . R . . . -
{c} :Zl]\a:;::sih\ ;:wmories of finished goods, watk-in-progeess and 2546 28.9 0.00 2545 104.56 195.01
ocksin-tra
&t} Employee benafils expenses 3550 154.14 4919 2469 B 757.08
(e} Finanwce Cost 541.63 46054 506.81 104844 891,31 1860.96
{} Depreciation and amortisation expenses 517 516.13 511.28 102255 105083 | 20450
{8} Stores, Spares and Tools consumad 006 357 0.00 0.04 5222 5689
(h) Power and Fuel 3622 4475 080 3522 7785 13235
(@ Selling and Distribution expenses 115 1,39 0.00 116 287 187
G Crher expenses 28285 19247 59.01 34186 289.14 1699.83
Total expenses 143315 1515.60 112629 559,44 Ime? 750,80
N ;‘;nﬂl/(Loss) before Excepilonal and Emiraord[naq items and Tax {1- . " {214 (1293.5%) (1126.08) {2340.45) (2082.45) {6191.47)
4 {Net of Excephianal tems - - . v
5 [Peofit{ (Loss} before Bxtraordinary ltems and Tax {34) {121437) (1292.57) {1126.08) {2340.45) {2082.45) (6191.47)
€ |Extraordinary items {net of (ax expense) .
7 |Profil/ (Loss} before Tax (5-6) (1214.37) {1292.57) {£126.08) (2340.45) (292.45) (6191470
8 Tax Expanses 0.00 2640 - 0.00 154 5
4 {Net Profit/ (Loss) for Lhe pesiod {7-8) (121437 {1296.21) {+126.08) (2340.45) {2103.99} (6213.01}
10 {Other Comprehensive Incame {Net of tan}

' Hems that wilt nof be rectassified to Profit or Loss - e
Remeasurement of Defined Benefit Plans - '
Exeferred Tax - 1 ~

11 {Total Comprehensive Income {(9+10) {121437 (129%6.2) (1126:08) tzm+511 (210395 (6187.41)
12 {Paid-up Equity Share Capilal {Face value of share "10/. each) 4428.95 412895 442895 +H28.95 HBIS 4428.95
13 |Reserves excluding revaluation Reserves as per Balance Sheet of {6941.01)
previous accounting year
14 |Earnings per share a '
(a) Basic and Diluted before extraordinary items 274 (2.93) {254 {5.28) (-:,;‘:) {(:;E
(b} Basic and Diluted alter extraordinary items @) {293} @5y 5.28) H.75) '
Nlole*s : The abave results and 1t was taken on tecord by RP Me. Sislr Kumar Appikatls atifs meeting held o 13/ £1/2020 and Statutory Auditors. have been Carried out a Limited Review of the
above results .
2 Consumption of saw malerfals, stores and spares is related 1o the product mix of the relevant period.
3 Tax Expenses includes Deflersed Tax. ol
fol have been regrouped, where necessary.
4 To (acilitate compaslson, ligures of the previous pes _ ' )
5 Interest on working capital loans from Alahabad Bank and State Bank of India bus teen provided as por companivs caloulation as the respective banks declared the accounts as NPA,




SRGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
St " . Quarter ercted | Quarter ended § Quarler ended Slx]_,t:g’:: hs Sixgﬁzzll hs YP‘;;:?;";;;L’:;"“
- ‘ - - -
No. articuldrs 3070342020 070042019 30/06/2000 | 5o 000 | s0peas2019 | 3g03/2020
{Un Audited) {Un Audited) {Un Audited) | (Un Audited) | {Un Audited) { Audled)
1 {$Segmenl Revenue (Sales and Income (rom Services)
{s} - DRILL PIPE AND ALLIED PRODUCTS 724 5048 0.60 21203 21200 o3
by - OCTGSALES 0.00 9150 0.00 70734 07 79734
{d - OCTGSERVICES 0.00 000 0.00 0.00 0.00 3508
() - OTHERSALES AND SERVICES 0.00 61,07 0,00 77.01 77.01 8250
Total Segment Revenue 72.14 204.75 0.00 93438 96638 1036.95
2 {Segment Resulls Profitf (Loss) before Interest and Tax
{#) - DRHLPIPE AND ALLIED PRODUCTS (143837 {186.23) 0.00 (261.36) (284.36) (923.30)
) - CCTGSALES 000 (570.58) 0,00 (48.64) (948.61) {3080:5)
¢} - OCTG SERVICES 0.00 0.00 .00 000 000 {152.74)
{d) « OTHERSALES AND SERVICES 0.00 {9349) 0,00 (102,28} (10328) {359.25)
Tolal Segment Resulls (143887} {850.31) (619.49) {1336.28) {1336.28} (4515.45)
Unallocable Income/ {Bxpenses) - Net )
Less s Interest & Other Income / Expenses) {501,58) {£.00) (506.60) (2082.45) {2082.45) (1675.02}
Totat Profit Before Tax and After Exceptional Hens. {2310.45) (a54.38) 1126.09)] |, (2082.45) 27.96 (6191.46)
3 {Segment Assels
{4}« DRILL PIPE AND ALUIED PRODUCTS 47 692 0,00 2796 .96 5.02
) - OCTGSALES 0.00 $220 000 928 93.28 16,76
{t) - OCTGSERVICES 000 0.00 0.00 0.00 0.00 0.8
{d) - OTHERSALES AND SERVICES 000 806 0.00 10,16 10.16 1.96
Total Segment Assels 347 218 24.57 13140 13140 2157
- Un-allocable Assets 2151471 (692.36) 2164401 23995.63 23995.60 217242
Tolal 2154337 (665.09) Z1668.58 2412703 24127.93 2219699
£ 1Segment Liabilliles
(a) - DRILLPIPE AND ALLIED PRODUCTS 7168 b 0.00 4589 45,89 56.M
M - OCTGSALES 0.00 £45 0.00 15310 153.10 187.94
e - OCTGSERVICES 0.0 000 0.00 0.00 0.00 932
() - OTHERSALES ANDSERVICES 0.00 128 9.00 16.67 16,67 19n
Tolal Segment Liabititles 271.68 24.58 267.66 21566 2566 |- 27552
- Un-allocable Liabilities 26130.00 £5.9% 2503907 22340.01 235001 2443353
Total 2640168 83113 25306.73 22555.67 255567 24709.05
5 [Capital Employed "
. Un-allocable {i85251) (s296.21) (3638.14) 1571.36 157136 (2512.06)
Motess . - .
1 The Segniental Reporting is given for Sales and Services since the Company Is predominantly engagest in the manufacture and sale of Drill Pipe and Allied Products, Oil Country
Tubular Goods (OCTG) and Services assoclated with the producl. .
l‘ORbIL COURIRY TUBULAR LIMITED
B 3 ’"\_ T
SISIR KUMAR APPIKATLA
Pace : Hyderabad RESOLUFTION PROFESSIONAL
Dale £ 14h November, 2020 REGN.NOIBBIZIPA-COL/ (P-FO0751/ 2087-18/1 1283




‘ OIL COUNTRY TUBULAR LIMETED
Cash Flow Statentent For The Half Year Ended 30th September 2020

. : S
As At As At
September 30, 2020 September 30,2019
‘ Un Audited . Un Audited
CASH TLOWS FROM OPERATING ACTVITIES
Net Profit / (Loss) before tax and exceplional items (2340.45) 0.00 (2082.45}
Exceptional items - Income / (Expenditure) 0.00 G.00 6.00
Other Comprehensive Inocome (Net) 0.00 0.00 0.60
Total Comprehensive Income before tax (2340.45) (2082.45)
Adjustments for . .
Depreciation and Amortisation 102255 1050.83
Amortisation of intangible assels 000 0.00
Dimination in value of investments 0.00 0.00
Profit / (Loss} on sale of Assels 0.00 0.00
Interest Income {.20) (93.21)
Interest expenses 1048.44 ) 891,31
2069.79 184893
Operating Profit/ (Loss) before working capilal changes (270.67) . (233,52
{Increase) / Decrease in Trade Recelvables T (9.89) (50.99)
(Increase} / Decrease in Inventories 303.49 246.29
(Increase) / Decrease In Loans & Advances 43.85 . 150.46
Increase / (Decrease} in Current Linbities 231.94 45.38 _
569.38 39114
Cash Generated from Operations 298.72 157.62
Inconse tax paid net of refunds ' 4.74 ' 399.86
Income tax adjustment relating to previous years 0.00 (21.54)
Net cash flow from operating aclvities (A ) 303.46 535.94
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 {0.90}
Sale proceeds of fixed assets 0.00 \ 0.00
Inrerest received 1.20 3.2
Net ciash flow from Investing activites { B ) 1.20 92,31
CASH FLOWS FROM FINANCING ACTIVITIES
Increase / {Decrease) in working capital borrowings 760,69 s {2591}
Increase / {Decrease)} in long term borrowings 700.00 (33.80)
Interest Paid (10418.44) {891.31)
Net cash flow used in financing activities (C} 412,25 (951.02)
NET INCREASE IN CASH AND CASH EQUIVALENTS ( A+B+() 716,91 (322.78)
Cash and cash equivalents at begining of the period 2.93 329.70
Cash and cash equlvalenis at end of the perlod 719.54 6.92
Cash and cash equivalents '
Cash on hand 0.0t om
Balance with banks in current account 719.83 6.89
Tolal 719.84 6.92

Place: Hyderabad
Dale: 13th November 2020

SISIR KUMAR APPIKATLA
RESOLUTION PROFESSIONAL




OIL COUNTRY TUBULAR LIMITED
STATOEMENT OF ASSTTS AND LIABILITIES

{ in lakhs)
Particulars Six Months Ended As -‘_\t
September 30, 2020 March 31,2020
1) ASSETS
1 Nou Carrent Assets
(a) Property, Plant and Equipment 16377.72 17396.93
(L} Intangible Assets 13.77 7
16391.49 17414.04
{c} Financial Assets
(i) Twvestments 0,00 0.00
(i1} Other Pinancial Assels 277.45 288.08
{d) Other Non Current Assels 29.07 29.07
' 306.52 317.15
2 Current Assets )
(a) Inventories 3555.32 ' 3858.80
(b) Financial Assets
(i) Trade Receivables 34.47 24,57
(i) Cashand cash equivalents 719.84 2.92
(it} Other Bank Balances 162,62 162.62
(iv) Others 1.21 1153
(€) CurrentTax Assets (Net) 10,17 14,90
{d) Other Current Assets 367.53 ' " 390,43
4851.16 4465.77
Total 21549.17 22196.96
11) EQUITY AND LIABILITIES
1 Equity . : 7
{a) Equity Share Capital 4428.95 4428.95
(b} Other Equity (9200.64) (6860.19)
‘ (4771.69) | {2431.24)
2 Nou Current Liabilities
{8} Financial Liabilities
(i) Borrowings 986.20 320.00
{b) Provisions 111,54 111.54
(¢} Other Non Current Liabilities 7624.80 7757.26
872254 £188.80
3 Current Liabilities S
(a) Financial Liabilities
{) Borrowings 12854.02 12093.33
(if) Trade Payables 271.68 27552
(iify Other Financial Liablities 3506.65 324113
{b} Other Current Liabilities 549,60 846.87
{c) Provisions 16,37 15.3?
17598,33 16473.22
Total 21549.17 22230.78
@\Wﬁpp/

. & 1 ’t;,\
FOR OIL COUNTRY TUBULAR 1.1 f?@ 2\




G. NAGENDRASUNDARAM & CO.,
Ghartered Accountants

Independent Auditor’s Limited Review Report on the Unaudited Financial Results of OIL
COUNTRY TUBULAR LIMITED for {he guarter ended September 30, 2020 pursuant to
the requirement of Regulation 33 and Regulation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015,

TO
TILE INTERIM RESOLUTION PROFESSIONAL,
OIL COUNTRY TUBULAR LIMITED,

1.We have reviewed the accompanying statement of unaudited standalone Financial results of
OIL COUNTRY TUBULAR LIMITED (“the company™) for the quarter ended September
30, 2020 (here in after to as “the statement” and initiated for the purpose of identification)
being submitted by the company pursuant to the requirement of regulation 52 of the securities
and exchange board of India (listing obligations and disclosure requirements) Regulations,
2015 (“listing  regulations”) as  amended, read with SEBI circular No
(CIR/CFD/CMD1/44/2019 dated March 29,2019 (the circular). This statement which is the
responsibility of the Company’s Management has been approved by the IRP (Refer Note 1 to
the unaudited financial results). Our responsibility is to issue a report on these financial
statements based on our review,

2, The company is undergoing Corporate Insolvency Resolution process (CIR process) under the
provisions of the Insolvency and Bankruptey Code 2016 (insolvency code) w.ef, 28th
January, 2020 in terms of order passed by Hon’ble national company law tribunal (NCLT),
Hyderabad bench and Hon’ble Supreme Court from time to time.

3.We conducted our review of the Statement in accordance with the Standard on Review |
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical proceduires applied to financial data and thus
provides less assurance than an‘audit, We have not performed an audit and accordingly, we do
not express an andit opinion,

ol s B le BF FPY £ om cdngn s i 23 0 O O s gt i ds Licerlmpatiard - AN DSOS T INDIA




G. NAGENDRASUNDARAM & CO.,

Chartered Accountanis K . ‘ Continuation Sheet

4.Based on our review conducted as above, nothing has come to owr attention that causes us fo
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and ofher recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, o that it contains any material misstatement,

For G. NAGENDRASUNDARAM & co.,
Chartered Accountanis

FRN: 0053558 ;f : ;% |
d ‘c.‘;‘\ - ‘ %}
- }z Y/ \_/' §Q&aqémp.&9§v
WN. BHARATHI »*3% o \){:f?
Pavtizer : \sz?{ f@
M.No. 236639 . :

UDIN: 20236639AAAABZ6234

Iﬂ!dét'ﬂbﬂd
November 13, 2020




