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VEL/BSE/2024-25/Q3
February 11, 2025

To,

BSE Limited,

1st Floor, New Trading Ring
Rotunda Building, P.J Towers,
Dalal Street, Fort,

Mumbai — 400001

Scripcode-506196

Subject: Outcome of Meeting of the Board of Directors under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, this is to inform you that
the suspended Board of Directors, at its meeting held on Tuesday, February 11, 2025
chaired by Shri Dinesh Kumar Deora, Resolution Professional has inter alia, considered
and approved the Unaudited Financial Results of the Company for the quarter and nine
months ended December 31, 2024

1. Un-Audited Financial Results for the quarter and nine months ended December

31, 2024 alongwith Limited Review Report;

A copy of the Un-audited Financial Results for quarter ended September 31, 2024
along with the Limited Review Report in terms of Regulation 33 of Listing
Regulations is enclosed herewith.

The RP has approved the financial results only to the limited extent of discharging
the powers of the Board of Directors of the Company (suspended during CIRP)
which have been conferred upon him in terms of provisions of Section 17 of the
Code. The statutory auditors of the Company have carried out a limited review on
the financial results.

. Approved the re-appointment of M/s. Arvind Sharma and Associates, Chartered

Accountant, (FRN: 024807C), Indore as the Internal Auditors of the Company for
Financial Year 2024-25.
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3. Approved the re-appointment of M/s. Kamlesh Purviya and Co. Company
Secretary in Practice (FRN: 024807C), Indore as the Secretarial Auditor of the
Company for conducting secretarial audit for the financial year 2024-25.

The disclosures as required under Regulation 30 of the Listing Regulations read
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July
13, 2023, in connection with the re-appointment, are provided in Annexure - A

The meeting was commenced at 05:00 PM and concluded at 06:50 PM.

Note: Shri Dinesh Kumar Deora (IBBI registration number: IBBI/IPA-002/IP-
N00958/2020-2021/13041) has approved these financial statements without
prefudice and without any guarantee of the accuracy, adequacy, correctness,
completeness or reliability of the financial statements. It is important to note that
such approval by the Resolution Professional of these financial statements is to
comply with the provisions of the Insolvency and Bankruptcy Code, 2016 and this
without prejudice to the rights and contentions of the Resolution Professional
under applicable laws and the Resolution Professional reserves/retains his right
to file avoidance transactions under Section 43, 45, 66, and 50 of the Code at a
later date and that such approval of these financial statements shall not be in
conflict with such proceedings that may be initiated before relevant court /
tribunal.

Kindly take the same on your record.

Thanking you,

Yours Faithfully,

For Viksit Engineering Limited

(Company under Corporate Insolvency Resolution Process)
CHANDN gzt
| KHATRI 555740 0550

Chandni Khatri

Company Secretary

Membership No. A67132
Encl.: As above
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Annexure- A

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with circular No.
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023

Particulars Details

Internal Auditor Secretarial Auditor
Reason for Change viz. Re-appointed as Internal Re-appointed as Secretarial
appointment resignation, Auditor of the Company for | Auditor of the Company for
removal, death or Otherwise the Financial Year 2024-25. | the Financial Year 2024-25.
Effective Date of Appointment February 11, 2025 February 11, 2025
Terms of appointment Re-appointed as Internal | Re-appointed as Secretarial

Auditor of the Company for | Auditor of the Company for 1

1 (one) year i.e. for the | (one) year i.e. for the Financial

Financial Year 2024-25. Year 2024-25
Brief profile (in case of M/s. Arvind Sharma and | M/s. Kamlesh Purviya and Co.
appointment) Associates, Chartered | Company Secretary in Practice
Accountant, (FRN: | (FRN: 024807C), Indore. It is a
024807C), Indore, is | corporate law advisory firm

specialized in providing [ with an excellent track record
services in the areas of | in the field of Corporate Laws,
audit & assurance, direct | Securities Laws etc.

and indirect tax, business
advisory, accounting, and

regulatory compliances.

Inter se relationship between Not Applicable Not Applicable

directors
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Independent Auditor’'s Review Report on the Quarterly unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

The Resolution Professional of

M/s Viksit Engineering Limited,

(A Company under Corporate Insolvency Resolution Process (CIRP))

1. We have reviewed the accompanying statement of unaudited standalone financial results
of M/s VIKSIT ENGINEERING LIMITED (the "Company") for the quarter ended
31tDecember, 2024and the year to date from 1st April 2024 to 31st December 2024
(the "Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of regulation 33 of the SEBI (the Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The company's Management is responsible for the preparation of the statement in
accordance with therecognition and measurement principles laid down in Indian
Accounting Standard 34, ('Ind AS 34")'Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended,read with relevant rules issued
thereunder and other accounting principles generally accepted in Indiaand in
compliance with regulation 33 of the listing regulations. The statement has been
approved by theresolution professional. Our responsibility is to express a conclusion on
the statement based ongur review.

3. We conducted our review of the statement in accordance with Standard on Review
Engagement (“SRE") 2410 "Review of Interim financial information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountant of
India ("ICAI'). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of person
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing as issued by the ICAI and consequently does not
enable us to obtain assurance that would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our
attention thatcause us to believe that the accompanying Statement, prepared in
accordance with the recognition andmeasurement principles laid down in the aforesaid

BHOPAL "
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Indian Accounting Standard ("Ind AS") specifiedunder Section 133 of Companies
Act,2013, as amended , read with relevant rules issued thereunderand other accounting
principles generally accepted in India, has not disclosed the information required tobe
disclosed in terms of listing regulations, including the manner in which it is to be
disclosed, or that itcontains any material misstatement.

. Other Matter.

We draw attention to the Note No. 1 of the standalone financial results, wherein, it
has been provided that the Honourable NCLT, Mumbai bench has admitted the
Corporate Insolvency Resolution Process (CIRP) against the company vide an order
dated 08 December 2023, Pursuant to this order, the power of the Board of
Directors was suspended and were exercisable by Shri Dinesh Kumar Deora, the
interim resolution professional appointed by the Honourable NCLT who was
consequently confirmed to be continue as a resolution professional (RP) by the
committee of creditors in their meeting held on 05t January 2024. In the view of
ongoing Corporate Insolvency Resolution Process (CIRP) and suspension of power of
Board of Directors and as explain to us the powers of adoption of this standalone

financial results vest with the resolution professional (RP) under the provision of IBC,
2016.

Further, we draw attention that, on account of CIRP being initiated as mentioned
above, on account of continuous losses, on account of no regular operations of the
Company and on account of companies net worth being eroded further, are the
factors which has raised doubt whether the company will be continue as the going
concern. However, the financial results have been prepared on the assumption that
the company will continue as the going concern.

For AKB Jain & Co
Chartered Accountants
FRN: 003904C

RAHUL DEWANI
(Partner)
M.No:435066

UDIN:25435066BMKPVL7100

Place: Bhopal
Date: 11.02.2025
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2024

(R 1n Lacs cxcept EPS)

T\ No. Particulars QUARTER ENDED NINEMONTHS ENDED YEAR ENDED
\
8 —
‘ 31.12.2024 | 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
}» (Refer Notes Beluw) Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1 Income from vperations
| Revenue fiom operations - - - - - 139.64
| Other operating income - - o 2 2
Total income from operations (net) - - - - - 139.64
I Other income - 0.54 225 1.01 66,02 05.81
[ Total Income ) - 0.54 2.5 101 66.02 205.45
2 Fxpenses
(a) Costof materials consumed - 4 3 - s 134.39
(b) Purchases of stock-in-trade = E o
(€) Changes ininventories of finished goods, work-in-progress and stock-in- - - - - - -
trade
(d) Employee benefits expense 5.34 7.42 2.80 19.02 6.96 14,10
(e) Finance costs = = - « " .
(N Depreciation and amortisation cxpense 0.80 0.02 0,38 253 0.38 2.00
() Other expenscs 7.08 20,61 20,19 49.57 58.43 63.42
| Total Expenses 13.23 28.05 23.37 71.12 65.77 218.05
3 Profit / (Luss) from operations before exceptional items, extraordinary (13.23) (27.51) (21.11) (70.11) 0.24 (12.59)
items and Tax (1-2)
[ 4 Lxceptional items - = - - - 1.8057
5 Profit / (Loss) from ordinary activities before extraordinary items and (13.23) (27.51) (21.11) (70.11) 0.24 {10.73)
tax (3+4) |
6 Extraordinary items = . 4 : < (84.55)
7 Profit / (Loss) from ordinary activitics before tax (5+6) (13.23) (27.51) (21.11) (70.11) 024 (95.28)
b | Tax expense
a) Current tx (net of MAT Credit) - - . - !
b) Incone tax paid tor carlicr years F , a " k;
¢) Deferred tax - - - 0.08 - (.35
Sub rotal of 8 (a-+h+c) - - = 0.08 - (.35
9 Net Profic / (Loss) for the period (7 -8) (13.23) (27.51) 211 (70.19) 0.24 (95.03)
10 Other Comprehensive Income / (Luss) . - 2 z - !
11 Tatal Comprehensive Income / (Loss) (9+10) (13.23) (27.51) (2L.11) (70.19) 0.24 (95.63)
12 [Paid-up cquity share capital (Face Value of the Share Rs. 10/- cach) 24.90 24.90 2490, 2490 2490 24,90
13 |Other Equity : = < - = ,
14 Farn per equity share
(0f'Rs. 10 /- cach) (not annualiscd):
(4) Busic (5.31) (11.05) (8.48) {28.19) 0.10 (38.41
(b) Diluied (5.31) (11.05) (8.48) (28.19) 0.10 (38.41)

For VIKSIT ENGINEERING LIMITED
(Company under Corporate Insolvency Resolution Process)

Q vonr Am Y v

Date: 11.02.2025 Raghunandan Khandelwal Dinesh Kumar Deora
Place: Mumbai Managing Director and CFO (Resolution Professional)
DIN: 00401113 (IBBI Reg. No. IBBI/IPA-002
/TP-N00958/2020-21/13041)
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Notes to financial results-

1)

Pursuant to petition filed by M/s. Epoch Mercantiles Private Limited (Finacial Creditor) for
resolution of an unresolved financial debt of Rs 1,19,90,000. (One Crore Nineteen Lakh Ninety
Thousand Only), The Honorable Mumbai Bench vide its order dated December 8, 2023 has
initiated the Corporate Insolvency Resolution Process against the Company under
"Insolvency and Bankruptcy Code, 2016" and Mr. Dinesh Kumar Deora (IBBl Reg. No.
IBBI/IPA-002/1P-N00958/2020-21/13041) was appointed as Interim Resolution Professional
(IRP) with respect to the Company. Accordingly, as per Section 17 of the Code, the powers of
the Board have been suspended w.e.f. December 8, 2023. Committee of creditors in its
meeting held on January 5, 2024 appointed Mr. Dinesh Kumar Deora (IBBI Reg. No.
IBBI/IPA-002/1P-N00958 /2020-21/13041) as Resolution Professional.

The above financial results were reviewed and approved by the resolution professional (RP).

Pursuant to the Corporate Insolvency Resolution Process (CIRP), a Resolution Plan, duly
approved by the Committee of Creditors (CoC), was submitted to the Hon'ble National
Company Law Tribunal (NCLT), Mumbai Bench, for approval. The Hon'ble NCLT has
considered the plan and reserved the same. The reserved order is yet to be pronounced.

The figures have been regrouped and / or rearranged wherever considered necessary.

The Company has only single Reportable Business Segment in terms of requirements of
Accounting Standard-108.

For VIKSIT ENGINEERING LIMITED
(Company under Corporate Insolvency Resolution Process)

e oniodoc o bl Rvemocons

Date: 11.02.2025 Raghunandan Khandelwal Dinesh Kumar Deora
Place: Mumbai Managing Director and CFO (Resolution Professional)

DIN: 00401113 (IBBI Reg. No. IBBI/IPA-002
/IP-N00958/2020-21/13041)



B. Statement on deviation or variation for proceeds of public issue, Rights issue, preferential issue,
qualified institutions placement etc. - Not Applicable.

C. Format for disclosing outstanding default on loans and debt securities

S.No | Particulars Amount (in Lacs)
1, Loans / revolving facilities like cash credit from ban
/ financial institutions
A Total amount outstanding as on date 119.90
B Of the total amount outstanding, amount of default as { 119.90
date

2. Unlisted debt securities i.e. NCDs and NCRPS

A Total amount outstanding as on date NIL

B Of the total amount outstanding, amount of default as { NIL
date

3 Total financial indebtedness of the listed entity 119.90

_including short-term and long-term debt

D. Format for disclosure of related party transactions (applicable only for half-yearly filings i.c., 2nd
and 4th quarter) - Not Applicable

E. Statement on impact of audit qualifications (for audit report with modified opinion) submitted
along-with annual audited financial results (Standalone and Consolidated separately) (applicable
only for Annual Filing i.e., 4th quarter) - Not Applicable

Thanking you,
Yours Faithfully,
For VIKSIT ENGINEERING LIMITED
(Company under Corporate Insolvency Resolution Process)
(D, ) DINESHKUMAR
\\LL&\AEW’V\A‘M \C Q\CME(LWLV\ DEORA SRS
Date: 11.02.2025 Raghunandan Khandelwal Dinesh Kumar Deora
Place: Mumbai Managing Director and CFO (Resolution Professional)

DIN: 00401113 (IBBI Reg. No. IBBI/IPA-002
/IP-N00958/2020-21/13041)
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