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REF:  SECT/02/2022/13             FEBRUARY 19, 2022 
 
                                                                                                                                 
The Managing Director 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra – East,  Mumbai – 400 051 
 
 

NSE Symbol - RSYSTEMS 

                                                                                                                                 
The General Manager 
BSE Limited 
Department of Corporate Services, 
Rotunda Building, 1st Floor, 
Mumbai Samachar Marg, Fort, 
Mumbai - 400 001 
 

BSE Scrip Code – 532735 
 
Dear Sir, 
 
SUB: NEWSPAPER ADVERTISEMENT – FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

DECEMBER 31, 2021  
 
This is with reference to the SEBI (Listing Obligations & Disclosure Requirements)  
Regulations, 2015 (the “Listing Regulations”). We are enclosing a copy of newspaper advertisement 
of the Financial Results of the Company for the quarter and year ended December 31, 2021 
published in Business Standard (English) all editions and Business Standard (Hindi), New Delhi 
edition on February 19, 2022.  
 
This is for your information and record. 
 
Thanking you. 
 

Yours faithfully, 
 

For R Systems International Limited 

 
Bhasker Dubey 
(Company Secretary & Compliance Officer) 
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R SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITEDR SYSTEMS INTERNATIONAL LIMITED
CIN : L74899DL1993PLC053579

Registered Office : GF-1–A, 6, Devika Tower, Nehru Place, New Delhi- 110019

Tel : +91 120 4303500; Fax : +91 120 4082699; Website : www.rsystems.com; Email : rsil@rsystems.com

Extract of Standalone and Consolidated Financial Results for the Quarter and Year Ended December 31, 2021

(Rs. in million, except per share data)

Particulars Standalone Financial Results Consolidated Financial Results

Three months ended Year ended Three months ended Year ended

31.12.2021 31.12.2020 31.12.2021 31.12.2021 31.12.2020 31.12.2021

(Audited) (Audited) (Audited) (Unaudited) (Unaudited) (Audited)(Refer Notes)

Revenue  from operations  1,684.28  1,209.58  5,775.01  3,286.46  2,366.41  11,556.39

Profit before tax and exceptional items for the period*  391.72  293.81  1,358.93  408.24  350.38  1,700.72

Profit before tax after exceptional items for the period*  391.72  293.81  1,358.93  408.24  331.73  1,700.72

Net profit after tax and exceptional items for the period*  332.28  255.44  1,157.47  327.93  292.99  1,414.36

Total comprehensive income for the period [comprising profit for the period (after tax)  331.08  250.91  1,158.18  325.57  322.99  1,382.17

and other comprehensive income (after tax)]

Paid - up equity share capital (Face value Re. 1/- each)  118.31  119.64  118.31  118.31  119.64  118.31

Reserves excluding Revaluation Reserve as at December 31, 2021 and  3,421.33  3,309.28  3,421.33  4,484.65  4,148.61  4,484.65

December 31, 2020

Earnings per share (Face value of Re. 1/- each) (not annualised)*

Basic and diluted  2.80  2.14  9.70  2.77  2.45  11.85

* The Company does not have any extraordinary item to report for the above periods.

Notes:

1. The financial results for the quarter and year ended December 31, 2021 were reviewed by the Audit Committee and have been approved by the Board of Directors at their meetings

held on February 18, 2022.

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended. The full format of the Quarterly Financial Results are available on the Stock Exchange websites i.e. www.bseindia.com,

www.nseindia.com and Company's website at www.rsystems.com.

Place : NOIDA

Date : February 18, 2022

For and on behalf of the Board of Directors of

R SYSTEMS INTERNATIONAL LIMITED

Sd/-

Lt. Gen. Baldev Singh (Retd.)

President & Senior Executive Director

DIN: 00006966
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Vedanta set for $15-bn 
play in semiconductor, 
display unit ventures

Pine Labs raises $150 mn 
from Alpha Wave Venture

BPCL in talks to set 
up 2-wheeler EV 
charging  systems

SURAJEET DAS GUPTA & SHINE JACOB 

New Delhi/Chennai, 18 February 

Anil Agarwal-led Vedanta Group is get-
ting ready for two separate ventures 
that may see investments worth $15 bil-

lion in chip and display manufacturing space 
in India. One will be with Hon Hai Technology 
Group (also known as Foxconn) to  manufac-
ture 28-nano meter semiconductor chips 
based on a technology developed by the 
Taiwanese multinational. The other venture 
is meant for a display manufacturing unit. 

For the display venture, the company is in 
talks with at least seven global majors includ-
ing LG, Sharp and Japan Display for a poten-
tial technology or equity partnership. 

There will be two separate special purpose 
vehicles (SPVs), according to Akarsh Hebbar, 
managing director of Avanstrate, a Vedanta 
Group firm that will  spearhead the chip busi-
ness. ‘’For chip manufacturing, it will be a 
60:40 joint venture between us and Foxconn, 
where two equity partners are sufficient and 
Foxconn will bring the technology,’’ Hebbar 
said. 

Avanstrate is looking for around 450 acres 
of land for both these ventures. It’s looking at 
several states including Gujarat, Maharashtra, 
Tamil Nadu and Karnataka. On February 14, 
the companies had formed a joint venture (JV) 
to manufacture semiconductors. This was the 
first tie up in the electronics manufacturing 
space after the government announcement of 
the an incentive policy. 

Vedanta expects to start manufacturing 28-
nano meter chips, which are the most used 
ones in India, by 2026, and expects to produce 
around 60,000 units per month. The display 
venture is likely to be on track by 2024. 

Vedanta had acquired AvanStrate, a 
Japanese glass substrate manufacturer, in 
2017. Since the company already has glass sub-
strate technology, the new partner will bring 
in the balance of technological requirement. 
Hon Hai, along with its subsidiaries including 
Foxconn, is the world's largest electronic man-
ufacturing services (EMS) player with a market 
share exceeding 40 per cent.  This is the first 
time that the company will make 28 nano-

meter chips, end-to-end completely, using the 
IP it acquired. 

The government came out with an incen-
tive scheme for semiconductor and display 
manufacturing eco-system with an outlay of 
~76,000 crore in December 2021. This was fol-
lowed by the launch of India Semiconductor 
Mission (ISM), targeting mega investments for 
manufacturing facilities in the sector. 

Out of the $15 billion investment lined up 
for both projects in the next 10 years, around 
$11-12 billion is expected to come during the 
first phase. Around $7 billion is meant for  
semiconductors and the remaining for the dis-
play unit. For display, companies such as LG, 
Toshiba and Lava International could be tar-
geted, Hebbar said. Vedanta will also focus on 
LCD display during the first phase and will 
look at OLED during the second phase, he 
pointed out. 

DEEPSEKHAR CHOUDHURY 

Bengaluru, 18 February 

Fintech firm Pine Labs said 
on Friday that it has raised 
$150 million from Alpha Wave 
Venture, bringing its total 
funding in the last seven 
months to around $870 mil-
lion.  

The firm declined to reveal 
the valuation at which it 
raised money this round. 
However, an ET report said 
that the funding round was 
done at a valuation of over $5 
billion. The company had 
said earlier that it plans to go 
for an initial public offer (IPO) 
this year or early next year. 

“Alpha Wave Venture has 
invested $150 million in Pine 
Labs. We are happy to bring a 
marquee investor on board. 
Our omni-channel strategy is 
showing strong revenue 
growth. We are also seeing 
strong growth in international 
markets,” said Pine Labs Chief 
Executive Officer Amrish Rau. 

This round of funding 
comes a month after the com-
pany received $20 million 
from State Bank of India. Pine 
Labs, which is backed by 
Sequoia Capital, Temasek 
Holdings, Actis, PayPal and 
Mastercard, among other 
leading global investors, com-
petes with other fintech com-
panies such as BharatPe, 
Mswipe, Paytm and Razorpay. 

In July last year, Pine Labs 
had raised $600 million from 
a marquee set of new inves-
tors at a $3-billion valuation, 
and later followed it up with 
a $100-million fundraise from 
US-based Invesco Developing 
Markets Fund.  

In addition to augmenting 
its merchant commerce offer-
ings at the offline point-of-
sale, Pine Labs is now looking 
to scale up Plural, its newly 
launched brand of online 
payment products, and 
emerge as an omni-channel 
partner of choice 
for merchants. It is also 
expanding its Buy Now Pay 
Later (BNPL) business across 
India and southeast Asia. It 
entered the consumer pay-
ments space after acquiring 
Fave, a southeast Asian con-
sumer fintech platform, in 
April 2021. The fintech firm 
has a sizable presence in the 
gift, prepaid and stored value 
segment through its acqui-
sition of Qwikcilver in 2019. 

SBI-backed firm has raised around $870 mn in 7 months
SHINE JACOB 

Chennai, 18 February 

Bharat Petroleum Corporation 
(BPCL) is in talks with two orig-
inal equipment manufac-
turers (OEMs) in the electric 
two-wheeler segment to allow 
them to set up charging sta-
tions at BPCL retail outlets. 

The company also plans to 
add four-wheeler electric 
vehicle (EV) charging facilities 
at around 7,000 or 36 per cent 
of its retail outlets by 2024, a 
top company official told 
Business Standard. On 
Thursday, the company 
launched India's first EV fast-
charging corridor on Chennai 
- Trichy - Madurai highway, 
with the rollout of DC fast 
chargers at 10 outlets along the 
900-km route. 

"We are planning to add 
1,000 more retail outlets with 
charging facilities for four-
wheelers by the end of this 
year and increase it to 7,000 by 
2024 with an investment of 
around ~1,400 crore," said P S 

Ravi, executive director in-
charge (Retail), BPCL. “In two-
wheelers, we are in talks with 
at least two OEMs to set up 
their charging centers at our 
company-owned-dealer-oper-
ated (Codo) outlets.” 

The model will be such that 
the revenue generated by 
OEMs using the outlets will be 
shared between the company 
and the dealers. 

"For four wheelers, you 
have a standardised charging 
protocol. For two-wheelers, 
each player will have a sep-
arate protocol. Hence, a tie up 
with us will be advantageous 
for them," he said.  BPCL has 
set a target of becoming a net-
zero company by 2040. It has 
already set up battery swap-
ping centers at Cochin and 
Hyderabad. 

Indian Oil Corporation 
(IOC), Hindustan Petroleum 
Corporation (HPCL) and BPCL 
already have plans to come up 
with at least 22,000 charging 
stations in the next few years. 

> AvanStrate, glass substrate maker acquired 
by Vedanta in 2017, will lead chip, display 
projects 

> $11-bn investment expected in first phase 

> $7-bn investment lined up for chip 
manufacturing with Foxconn 

> Vedanta in talks with global majors for tech 
or equity partnerships for the display venture 

> 450 acres land required for the 2 projects 

A NEW PATH
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Extract of Standalone and Consolidated Financial Results for the Quarter and Year Ended December 31, 2021

(Rs. in million, except per share data)

Particulars Standalone Financial Results Consolidated Financial Results

Three months ended Year ended Three months ended Year ended

31.12.2021 31.12.2020 31.12.2021 31.12.2021 31.12.2020 31.12.2021

(Audited) (Audited) (Audited) (Unaudited) (Unaudited) (Audited)(Refer Notes)

Revenue  from operations  1,684.28  1,209.58  5,775.01  3,286.46  2,366.41  11,556.39

Profit before tax and exceptional items for the period*  391.72  293.81  1,358.93  408.24  350.38  1,700.72

Profit before tax after exceptional items for the period*  391.72  293.81  1,358.93  408.24  331.73  1,700.72

Net profit after tax and exceptional items for the period*  332.28  255.44  1,157.47  327.93  292.99  1,414.36

Total comprehensive income for the period [comprising profit for the period (after tax)  331.08  250.91  1,158.18  325.57  322.99  1,382.17

and other comprehensive income (after tax)]

Paid - up equity share capital (Face value Re. 1/- each)  118.31  119.64  118.31  118.31  119.64  118.31

Reserves excluding Revaluation Reserve as at December 31, 2021 and  3,421.33  3,309.28  3,421.33  4,484.65  4,148.61  4,484.65

December 31, 2020

Earnings per share (Face value of Re. 1/- each) (not annualised)*

Basic and diluted  2.80  2.14  9.70  2.77  2.45  11.85

* The Company does not have any extraordinary item to report for the above periods.

Notes:

1. The financial results for the quarter and year ended December 31, 2021 were reviewed by the Audit Committee and have been approved by the Board of Directors at their meetings

held on February 18, 2022.

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended. The full format of the Quarterly Financial Results are available on the Stock Exchange websites i.e. www.bseindia.com,

www.nseindia.com and Company's website at www.rsystems.com.

Place : NOIDA

Date : February 18, 2022

For and on behalf of the Board of Directors of

R SYSTEMS INTERNATIONAL LIMITED

Sd/-

Lt. Gen. Baldev Singh (Retd.)

President & Senior Executive Director

DIN: 00006966

Dharamshila Cancer Foundation 
And Research Centre

in collaboration with

Breast Cancer & Cervix Cancer
WEBINAR ON

19 February 2022, Saturday 10:00 AM Onwards

Speakers

Dr. Pragya Singh
Sr. Manager - Projects, DCFRC

Prof. (Dr.) Ramesh Dawar
Vice President, DCFRC

+91 9999957572 

Dharamshila Cancer Foundation 
And Research Centre

is organizing 

WEBINAR ON

Speakers

For More Details, Please Contact:
Prof. Shallini Taneja, Prof.-in-Charge, CSD, FORE School of Management,  Email Id: csd@fsm.ac.in

+91 9999957572 

ZOOM WEBINAR ID:   |   PASSWORD: prevention871 3103 2019

Center for Sustainable Development (CSD), 
FORE School of Management, New Delhi

Dr. Jitendra Das
Director - FORE School of Management

For organizing online webinar/talk/camp, contact Mr. Vineet 

 Mr. Vineet Pankaj, Dharamshila Narayana Superspeciality Hospital, Email Id: vineet.pankaj1@gmail.com
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