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V-Mart Q3 revenue increases by 12% YoY

V-Mart Retail, India’s leading value fashion retailer, with 414 stores spread across 258 cities in 27
states, declared its unaudited financial results for the quarter and nine months ended 31st December
2022. The results were approved by the Company's Board of Directors at its meeting held on 6th

February 2023.

Performance Summary

Quarter Nine months, YTD

(Rs. Cr) Q3FY23 Q3FY22
Growth

(YoY)
9M FY23 9M FY22

Growth
(YoY)

Revenue 777 692 12% 1,871 1,207 56%
EBITDA 104 135 -23% 246 154 60%
PAT 20 57 -65% 29 14 104%

For the third quarter, the company reported a revenue of Rs. 777 Cr, up 12% YoY. EBITDA and PAT stood
at Rs. 104 Cr and Rs. 20 Cr, respectively for the quarter. The company opened 15 new stores including 1
store in the South, and closed 6 stores, during the quarter, taking the total store count to 414 as on 31st

December 2022.

The Unlimited stores in South, which were acquired last year, completed 1 year of continued profitable
operations and is growing steadily with 7 store additions this year. The newly acquired Limeroad.com
business is in a stabilization phase and both these acquisitions remain the future growth drivers for the
company.



About V-Mart Retail Limited:

A pioneer in organized value fashion, and founded in 2002, V-Mart is an omni retail store chain for the
complete family, offering fashion apparel, footwear, home furnishings, general merchandise and kirana.
Primarily focusing on Tier II and Ill cities, V-Mart is present pan-India with an average store size of 8,000
sq. ft. It follows the concept of ‘value retailing’ by fulfilling the growing aspiration of the
rapidly-expanding middle class for affordable, high-quality fashion. V-Mart stores, in untapped markets,
provide customers with an enhanced shopping experience, comprising a vast range of value retail
products in a modern ambience and the feel of a large retail mall. V-Mart is serving its digital first
customers through its direct-to-customer (D2C) omni-channel platform www.vmartretail.com and
recently acquired marketplace www.limeroad.com apart from being available on all other leading
marketplaces.

As a 20 year old, listed entity with strong fundamentals, V-Mart has always focused on prudence and
consistently delivered shareholder returns. It has a strong vendor and service partner ecosystem, which
is invested heavily in its growth. It has the trust and confidence of over 50 million customers and
delivers & serves best fashion, comfort and quality, product category and price point from an extensive
network of 414 fashion stores.

For more information, contact:

Anand Agarwal (CFO),

Email: ir_vmart@vmartretail.com

Visit our online store at www.vmartretail.com & www.limeroad.com

http://www.vmartretail.com
http://www.limeroad.com
http://www.vmartretail.com
http://www.limeroad.com/

