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Dear Sir: 

Jul1 27. 20 I 9 

The Market Operation s Departm ent 
ational Stock Exchange oflndia Limit ed 

Exchange Plaza , 5111 Floor 
Plot No C/ 1, G Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai 400 051 
Fax Nos : 26598237 I 38 
Code :- JAY AGROGN 

Sub: Board Meeting Outcome - Unaudited Financial Results for the quarter ended 
June 30, 2019 

The Board of Directors of the Company at its meeting held on July 27 , 2019 has appro ved the 
Unaudited Financial Results for the quarter ended June 30, 2019 . Pursuant to Regul ation 33 of 
the SEBI (Li sting Obligation and Disclosure Requirements) Regulations , 2015 , we are 
enclosin g copy of the said Unaudited Financial Results for the quarter ended June 30, 20 19 
alongwith the Limited Review Reports (Standalon e & Consolidated) of the Statutory Auditor s 
of the Company, Mis . Vatsaraj & Co., in respect of the said Results . 

The Meeting of the Board of Director s commenced at 10.30 am and concluded at2.:15Pm 

Kindly take the above on your records. 

Thanking you , 

For Jayant Agro - Organics Limited 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30'" JUNE 2019 

Sr. 
No. Parti culars 

1 Income from operations 
a Revenue from Operations 
b Other Income 

Total incom e fr om Operation 

2 Expenses 
a Cost of Material consumed 
b Purchase of stock-in-trade 
c Changes of inventories of finished goods, work-in-progress 

and stock in trade 
d Employees benefit expenses 
e Finance cost 
f Depreciation and amortisation expenses 
g Other expenses 

Total exp enses 
3 ProfiU(Loss) fr om before exceptiona l items (1-2) 
4 Exceptional items 
5 Net Profit before tax (3+4) 

6 Tax expenses 
a Current tax 
b Deferred tax 

Total tax expense 
7 Net Profit afte r ta x (5·6) 
8 Other comprehensive income/(loss) (OCI) 
9 Total comprehensive income (7+8) 

10 Paid up equity share capital (face value of share 5 each) 
11 Other equity 
12 Earn ing per share (EPS) off 5 each (not annualised) 

a Basic EPS a!" 
b Diluted EPS 

See acco mpanyin g not es to th e finan cia l result s 

Notes to the stan dalon e unaudited financi al results: 

(~ in lakhs) 

Quarter En ded Year End ed 

Unaud ited Audited Unaudited Aud ited 

30.06.2019 31.03.2019 30.06.2018 31.03 .2019 

23,896.33 21,925.14 18,994.33 79,93 1.70 
12.71 239.13 74.50 462.57 

23,909.04 22,164.27 19,068.83 80,394.27 

18,260.61 16,895.43 14,763.12 58,650 .80 
505.98 592.68 358.42 1,904.01 

(2,130.66) (244.93) (1,239.93) (1,444 .13) 
773.97 599 .55 666 .91 2,666 .86 
419.08 353 .03 440.00 1,298 .12 
213.67 245.21 197.40 846.86 

2,531.65 2,587.63 2,487.20 9,799 .88 
22,460.03 20,033.60 17,468.92 73,035.87 

1,449.01 2,130.67 1,599.91 7,358 .40 
- - - -

1,449.01 2,130.67 1,599.91 7,358.40 

528.63 726 .00 538.00 2,446.00 
37.14 72.23 32.81 161.95 

565.77 798 .23 570.81 2,607.95 
883.24 1,332.44 1,029.10 4,750 .45 

(103.95) 17.18 (407.52) 354.90 
779.29 1,349.62 621.58 5,105.35 

1,500.00 1,500.00 1,500.00 1,500.00 
30,168.81 

2.94 4.44 3.43 15.83 
2.94 4.44 3.43 15.83 

The figures of the quarte r ended March 31, 2019 are the balancing figures between audited figures in respect of full 
financial year and the limited reviewed year-to•date published figures for the nine month period ended December 31, 2018. 

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held 
on July 27, 2019 . The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results . 

3 The company has identified Castor Oil based derivative business as its only primary reportable segmen t in accordance 
with the requirement of Ind AS 108, 'Operating Segments'. Accordingly , no separate segment information has been 
provided . 

4 Figures for the previous periods have been regrouped/re-classified wherever necessary lo make them compara ble. 

Ab hay V. Udes hi 
Place: Mumbai Chairman 
Date: 27'h July , 2019 (DIN No. 00355598) 

-------------------------------------- -



CA. Dr. 8.K. Vatsaraj CA. Mayur Kisnadwala 
B.com., f.c.A., Ph .O B.com., f.C.A. 

CA. Jwalant S. Buch CA. Abhilasb N. Desai 
B.com., f .C.A., O.C.P. 8.com., f.c.A. 

CA. Nitesb K. Dedbia 
B.com., f.C.A. 

[Qk] 
Vatsaraj Co. (Regd.) 

CHARTERED ACCOUNTANTS 
fir st Floor, fort Chambers, 
C Block , 65 Tam a rind l a ne , 

Fort , Mumb a i • 400 023. 
Tel. No.: +9 1-22 2265 3931 

+91 -22 2263 5488 

Ind ependent Auditor s' Review Report on the Quarterly Unaudited Standalon e Financial 
Result s of the Compa ny pur suant to th e Regulation 33 of th e SEBI (Listing Ob ligations and 
Di sclosure Requirements ) Regulations , 2015, as amen ded 

Revie w report to 
Th e Board of Directors 
Jayan t Agro-Organ ics Limited 

We have reviewed the accompa nying statement of Unaud ited Standa lone Financ ial Result s 

("Statement') of Jayant Agro-Orga nics Limit ed ("Company "), for the Quarte r ended 30th Jw1e, 

2019, attached herewi th, being submitt ed by the Company pur suant to the requirement of 

Regulation 33 of SEBI (Listing Obligatio ns and Disclosure Requ irements) Regulations, 2015, as 

amend ed (' the Regula tion'), read with SEBI Circular no. CIR/CFD/CMDI /44/2019 dated March 

29, 2019 ('t he Circular ') . 

This Statement is the respo nsibility of the Company Management and Board of Direct ors, has 

been p repared in accordance with the recognition and measurement principl es laid down in the 

Indian Accounting Standard 34"Inter im Financia l Reporting "(Ind As 34"), as pres cribed und er 

section 133 of the Compan ies Act, 2013 read with rules issued U1cre under and other accountin g 

prin ciples generall y accepted in Ind ia. Our respons ibility is to express a conclusion on the 

State ment based on our rev iew. 

We conduct ed our rev iew of the Statemer,t in accordance with the Standard on Review 

Engageme nts (SRE) 2410 "Review of Interim Financial Information Performed by the 

Ind epe ndent Auditor of the Enti ty", issued by the Institute of Chartered Accountant s of India. 

This standard requir es that we plan and perform the review to obta in moderate assurance as to 

whether the statem ent is free of material misstateme nt. A review is limited prima r ily to 

inquirie s of Compru1y personnel and analytical pro cedure s applied to finru1cial data and thus 

umbai - 400 001 



provide less assurance than an aud it. We hav e not perfor med an aud it and according ly, we do 

not express an audit opinion. 

Based on our rev iew cond ucted as stat ed above, nothin g ha s come to our attent ion that causes 

us to believe that the accompa nying Statement, prepared in accordance w ith the recog niti on 

and measurement p rincip les laid down in the app licab le Indian Acco Lmting Standa rds ('Ind 

AS') specified in sec lfon 133 of U1e Compa nies Act, 2013 as amended, read w ith relevant rul es 

issued thereLmder and 0U1er recogn ised accounting pra ctices and po licies has not di sc losed the 

information requ ired to be d isclosed in term s of Regulation, read wi th the Cir cular, including 

U1e mann er in whi ch it is to be d isclosed, or U1at it contai11s any mater ial miss tatemen t. 

For Vatsaraj & Co. 
Char tered Acco w1tant s 
FRN: 111327W 

CAD,J~ 
Parh1er 
M. No. 039894 
\..~ 'I. ~ \.O\_o ~<\ ~'-- \ \:'\\-".~\\ ~ ":l...::.1 6 
Mumbai, 27th July, 2019 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30'
h 

JUN E, 2019 

Sr. 
No. Parti cula rs 

1 Income from operations 
a Revenue from Operations 
b Olher Income 

Total inco me from Operation 

2 Expenses 
a Cost of Material consumed 
b Purchase of slock-in-Jrade 
c Changes of inventories of finished goods, work-in-progress 

and stock in trade 
d Employees benefit expenses 
e Finance cost 
f Deprec1aJ1on and amort1sat1on expenses 
g Other expenses 

Total exp enses 
3 Profit/(Loss) from before exceptio nal item s (1-2) 
4 Exceptional items 
5 Net Profit before tax (3+4) 

6 Tax expenses 
a Current tax 
b Deferred tax 

Total tax expense 

7 Net Profit after tax (5-6) 
8 Share of profit/(Joss) of Joint ventures/associates (net) 
9 Net Profit after tax and share in profit/(loss) of j oint 

venture s/ associates (7+8) (PAT) 
Attributed to : 

a Owners of the Company 
b Non-controlling interests 

10 Other co mprehensive inco me/(loss) (OCI) 

11 Total compreh ensive income (9+10) 
Attribu ted to : 

a Owners of the Company 
b Non-conlroihng interests 

12 Paid up equity share capital (face value of share 5 each) 
13 Other equity 
14 Earning per share (EPS) off 5 each (not annualised) 

a Basic EPS f 
b Diluted EPS '{ 

See accom panying notes to th e f1nanc1al result s 
Notes to th e co nsolidat ed unaud ited financi al result s: 

Unaudited 
30.06.2019 

81,876 26 
48.65 

81,924.91 

57,977 .92 
16.229.96 

(819.58) 
1,081 .25 
1,320.96 

285 .81 
4.343.01 

80,419.33 
1,505.58 

. 
1,505.58 

536 .55 
27.00 

563 .55 

942.03 
16.04 

958 .07 

943.00 
15.07 

153 .16 

1,111.23 

1,032 .13 
79.10 

1,500.00 

3.14 
3.14 

(~ m lakhs) 

Quarter Ended Year Ended 

Audited Unaudit ed Audited 

31.03.20 19 30.06 .2018 31.03 .2019 

63,929 51 63,036 96 243,850 45 
302 .79 160 13 722 52 

64,232.30 63,197 .09 244 ,572 .97 

39,339 59 40 .569 17 145 ,600 00 
13.995 86 19,312 .04 66 ,11818 

2,302 .79 (5,823 .18) (2.053 .19) 
862 .25 982 65 3,863 80 

1,027.4 1 1.329 34 4.482 .48 
317 .74 266 43 1,127 12 

4.19575 4,1321 1 16.396 65 
62,041 .39 60,768.56 235 ,535.04 

2,190.91 2,428 .53 9,037 .93 
- - -

2,190.91 2,428.53 9,037 .93 

749 57 828.38 3,070.03 
80.14 39.93 170 24 

829 .71 868 .31 3,240 .27 

1,361.20 1,560.22 5,797 .66 
14 83 6 73 4518 

1,376 .03 1,566.95 5,842 .84 

1,368 32 1,434 .54 5,580.36 
7.71 132 41 262 .48 

(336.42) (723.89) 478 .99 

1,039 .61 843.06 6,321 .83 

1.11994 789 .43 6,028 .45 
(BO 33) 53 63 293 38 

1.500 .00 1,500 00 1,500 00 
36,177 67 

4.56 4 78 18 60 
4 56 4 78 18.60 

The figures of the quarter ended March 31, 2019 are the balancing figures between audited figures in respect of full 
financial year and the limited reviewed year-to-date published figures for the nine month period ended December 31, 
2018 

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors al 1ls meeting held 
on July 27, 2019 The Statutory Auditors of the Company have earned out a Um1ted Review of the aforesaid results 

Place Mumbai 
Dale 27'" July, 2019 

Abhny V. Udcs ll i 
Chau man 

(DIN No 00355598) 



CA. Dr. B.K. Vatsaraj CA. Mayur Kisoadwala 
8.COM., F.CA., Ph.D B.a.., F.CA. 

CA. Jwalaot S. Buch CA. Abbilasb N. Desai 
8.c»m., F.CA., D.C.P. B.llOIII., F.CA. 

00 
Vatsaraj & Co. (Regd.) 

CA. Nitesb K. Dedbia 
B.ca. ., F.CA. 

CHARTERED ACCOUNTANTS 
First Floor, Fort Chambers, 
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Independent Auditors' Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 
Jayant Agro-Organics Limited 

1. We have reviewed the accompanying "Statement of Unaudited Consolidated Financial Result" 

("the Statement") of Jayant Agro-Organics Limited ("the Parent"), its subsidiaries (together 

referred to as "Group") and its share of the profit/(loss) of its joint venture for the Quarter ended 

June 30, 2019, attached herewith, being submitted by the Parent pursuant to the requirements of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ('the Regulation') read with SEBI Circular No. CIR/CFD/CMD/44/2019 dated March 29, 

2019('the Circular'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the statement is free of material misstatement. A review is limited primarily to inquiries 

of Parent's personnel and analytical procedures applied to financial data and thus provide less 

d, accordingly, we do not express an 

audit opinion . 



4. The Statement includ es the results of the followin g entities. 

Subsidiaries: 

1. Ihsedu Agrochem Private Limited 
2. Ihsedu ltoh Green Chemicals Market ing Prhate Limited 
3. Ihsedu Coreagri Services Private Limited 

Joint Venture: 

1. Vithal Castor Polyols Private Limited 

5. We did not review the interim financial results and other financial information of I subsidit1ry 

whose Ind AS financial information/results reflect total revenues of Rs.0.23 lacs, total net profit 

after tax (net) of Rs.0.10 lacs and total comprehensive income of Rs.0.10 lacs for the quarter 

ended June 30, 2019 and the interim financial results and other financial information of 1 joint 

venture which reflects Group's share of net profit after tax of Rs.16.04 Lacs and total 

comprehensive income of Rs.16.04 Lacs, for quarter ended June 30, 2019. These interim financial 

results and other financial information of these subsidiary and joint venture have been reviewe d 

by other auditors, whose reports have been furnished to us by the management. Our conclusion, 

in so far as it relates to the amounts and disclosures included in respect of these subsidiary and 

joint venture is based solely on the report of such other auditors. Our conclusion is not modified 

in respect of this matter. 

6. Based on our review conducted as stated above and based on the consideration of the review 

reports of the other auditors referred to in paragraph 5 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

specified under section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India , has not disclosed 

the information required to be disclosed in terms of Regulation read with the Circular , including 

the manner in which it is to be disclosed, or that it contains any material misstatement 

For Vatsaraj & Co. 
Chartered Account~s 
FRN: 111327W 

CAD,B(8:j) 
Partner 
M.No.: 039894 

Mumbai, July 27, 2019 
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STA T EMENT OF CONSOLIDATED SEGMENT RESU LTS FOR T HE QUARTER ENDED 30th J UNE , 2019 
(~ in lakhs) 

Quarter Ended Yea r Ended 
Sr. Particulars Unaudited Audit ed Unaudited Audited 
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

Gross Segment Revenue 
1 Ca stor Oil 58,298 .98 42,223.79 44 ,112.75 164 ,575 .36 
2 Castor Oil Derivatives 23,517.62 21,622 .83 18,857 .63 79 ,024 .01 
3 Power Gener ation 59.66 82.89 66.58 251 .08 

Revenu e From Operations 81,876.26 63,929.51 63,036.96 243,850.45 

Segment Results 
1 Castor Oil 919.91 729.43 1,636.34 4 ,678 .71 
2 Castor Oi l Derivatives 1,819.53 2,237 .01 1,951.76 8,165.71 
3 Powe r Generation 49 .14 46.04 35.81 111.85 

Total Segment Results 2,788.58 3,012.48 3,623 .91 12,956 .27 
Add: Unallocable income - - - 130.82 
Interest Income 37.96 205 .84 133.96 433.32 
Less : Finance Cost 1,320.96 1,027.41 1,329 .34 4,482.4 8 
Profit Before Tax 1,505.58 2,190.91 2,428.53 9,037.93 

Segme nt Assets 
1 Cas tor Oil 64,414.44 47,413.11 47 ,100.83 47 ,41 3.11 
2 Casto r Oil Derivatives 51,526.80 50,998.64 48 ,049.43 50 ,998 .64 
3 Power Gener ation 792.88 810.02 861.45 810 .02 

Total Segment Assets 116,734.12 99,221.77 96,011.71 99 ,221 .77 
Add : Unallocab le corporate asse ts 3,017.34 2,982 .36 2,964 .79 2 ,982 .36 
Tota l Assets 119,751.46 102,204.13 98,976 .50 102,204.13 

Segment Liabilities 
1 Castor Oi l 50 ,150.83 38,998 .84 39,495 .62 38,998 .84 
2 Cas tor Oil Derivati ves 27,574 .21 22,178.54 22,997 .80 22,178 .54 
3 Powe r Genera tion - - - -

Total Segment Liabilities 77 ,725.04 61,177.38 62,493.42 61 ,177.38 
Add : Unallo cable corporate liabi lities 3,316.61 3,349 .08 3,464 .63 3,349 .08 
Total Liabilities 81,041.65 64,526.46 65,958.05 64,526.46 

Notes: 
The Compa ny has reported segment as per Indian Acco unting Standard 108 'Operating Segments' (Ind AS 108) 
read wi th SEB l's circu lar dated Ju ly 5 , 2016. The identificatio n of ope rating segments is co nsisten t with 
performance assess ment and resource allocat ion by the manag ement. 

2 Segment composi tion: Oi l segment compri ses of man ufac turing and exports of various grades of Casto r Oil, 
Derivat ive segment comprises of manufa cturing and exports of var ious grades of va lue added produc ts based on 
castor oil and Powe r seg ment compri ses of genera tion of powe r throug h wind energy. 

Abhay V. Ud eshi 
Place : Mumbai Chairman 
Date : 27'h July, 20 19 (D IN No. 00355598) 


