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SDBL/BSE/NSE/2022                  05.09.2022 

To 

The Manager, Dy. General Manager, 

Listing Department, Department of Corporate Services, 

NATIONAL STOCK EXCHANGE OF 

INDIA LIMITED 

BSE LIMITED, 

‘Exchange Plaza’ C-1, Block G, First Floor, P.J. Towers, 

Bandra-Kurla Complex, Bandra (E), Dalal Street, Fort, 

Mumbai-400 051.  

cmlist@nse.co.in 

Mumbai – 400001. 

corp.compliance@bseindia.com 

Security ID: SDBL Security ID: 507514 

 

SUB: NOTICE OF THE 29TH ANNUAL GENERAL MEETING OF THE COMPANY FOR 

THE FINANCIAL YEAR 2021-22. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 34(1) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and in compliance with the relevant circulars issued by the Ministry of 

Corporate Affairs and the Securities and Exchange Board of India, please find enclosed 

herewith the a copy of the Notice of the 29th Annual General Meeting (AGM) of the Members 

of Som Distilleries and Breweries Limited scheduled to be held on Tuesday, the 27th day of 

September, 2022 at 12:30 pm through video conferencing / other audio-visual means (VC / 

OAVM). The Notice of the 29th Annual General Meeting (AGM) is also uploaded on the 

website of the Company at www.somindia.com.  

 

Kindly take the same on your record. 

 

Thanking You, 

 

 
 

mailto:cmlist@nse.co.in
mailto:corp.compliance@bseindia.com
http://www.somindia.com/
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method

Individual 
Shareholders holding 
securities in demat 
mode with NSDL.

1. If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open web browser 
by typing the following URL: https://eservices.nsdl.com/either on a Personal Computer or on a mobile. Once the home 
page of e-Services is launched, click on the “Beneficial Owner” icon under “Login” which is available under “IDeAS” sec-
tion. A new screen will open. You will have to enter your User ID and Password. After successful authentication, you 
will be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services and you will be able to see 
e-Voting page. Click on options available against company name or e-Voting service provider – NSDL and you will be 
re-directed to NSDL e-Voting website for casting your vote during the remote e-Voting period or joining virtual meeting 
& voting during the meeting.

2. If the user is not registered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com. Select 
“Register Online for IDeAS” Portal or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your User 
ID (i.e. your sixteen digit demat account number held with NSDL), Password/OTP and a Verification Code as shown on 
the screen. After successful authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting 
page. Click on options available against company name or e-Voting service provider - NSDL and you will be redirected 
to e-Voting website of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting.	

Individual 
Shareholders holding 
securities in demat 
mode with CDSL

1. Existing users who have opted for Easi / Easiest, they can login through their user id and password. Option will be 
made available to reach e-Voting page without any further authentication. The URL for users to login to Easi / Easiest 
arehttps://web.cdslindia.com/myeasi/home/loginor www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The Menu will have links of 
e-Voting service provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is available at https://web.cdslindia.com/myeasi/
Registration/EasiRegistration.

4. Alternatively, the user can directly access e-Voting page by providing demat Account Number and PAN No. from a link 
in www.cdslindia.com home page. The system will authenticate the user by sending OTP on registered Mobile & Email 
as recorded in the demat Account. After successful authentication, user will be provided links for the respective ESP i.e. 
NSDL where the e-Voting is in progress.

Individual 
Shareholders (holding 
securities in demat 
mode) login through 
their depository 
participants

You can also login using the login credentials of your demat account through your Depository Participant registered 
with NSDL/CDSL for e-Voting facility.  Once login, you will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful authentication, wherein you can see 
e-Voting feature. Click on options available against company name or e-Voting service provider-NSDL and you will 
be redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option available at 
above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Depository i.e. NSDL 

and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in demat mode with NSDL Members facing any technical issue in login can contact NSDL helpdesk 
by sending a request at  evoting@nsdl.co.inor call at toll free no.: 1800 
1020 990 and 1800 22 44 30

Individual Shareholders holding securities in demat mode with CDSL Members facing any technical issue in login can contact CDSL helpdesk 
by sending a request at helpdesk.evoting@cdslindia.com or contact at 
022- 23058738 or 022-23058542-43

B) 	 Login Method for shareholders other than Individual shareholders holding securities in demat mode and shareholders holding securities in 
physical mode.

	 How to Log-in to NSDL e-Voting website?

1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile.

2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’ section.

3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the screen.
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	 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your existing IDEAS login. 
Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote 
electronically.

4.	 Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or CDSL) or Physical  Your User ID is:

a) For Members who hold shares in demat account with NSDL. 8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** then 
your user ID is IN300***12******.

b) For Members who hold shares in demat account with CDSL. 16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your user 
ID is 12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 
company
For example if folio number is 001*** and EVEN is 101456 then user 
ID is 101456001***

5.	 Password details for shareholders other than Individual 
shareholders are given below: 

a)	 If you are already registered for e-Voting, then you can user 
your existing password to login and cast your vote.

b)	 If you are using NSDL e-Voting system for the first time, 
you will need to retrieve the ‘initial password’ which was 
communicated to you. Once you retrieve your ‘initial 
password’, you need to enter the ‘initial password’ and the 
system will force you to change your password.

c)	 How to retrieve your ‘initial password’?

(i)	 If your email ID is registered in your demat account 
or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the 
email sent to you from NSDL from your mailbox. Open 
the email and open the attachment i.e. a .pdf file. 
Open the .pdf file. The password to open the .pdf file is 
your 8 digit client ID for NSDL account, last 8 digits of 
client ID for CDSL account or folio number for shares 
held in physical form. The .pdf file contains your ‘User 
ID’ and your ‘initial password’. 

(ii)	 If your email ID is not registered, please follow steps 
mentioned below in process for those shareholders 
whose email ids are not registered.

6.	 If you are unable to retrieve or have not received the “Initial 
password” or have forgotten your password:

a)	 Click on “Forgot User Details/Password?”(If you are holding 
shares in your demat account with NSDL or CDSL) option 
available on www.evoting.nsdl.com.

b)	 Physical User Reset Password?” (If you are holding shares in 
physical mode) option available on www.evoting.nsdl.com.

c)	 If you are still unable to get the password by aforesaid 
two options, you can send a request at evoting@nsdl.co.in 
mentioning your demat account number/folio number, 
your PAN, your name and your registered address etc.

d)	 Members can also use the OTP (One Time Password) based 
login for casting the votes on the e-Voting system of NSDL.

7.	 After entering your password, tick on Agree to “Terms and 
Conditions” by selecting on the check box.

8.	 Now, you will have to click on “Login” button.

9.	 After you click on the “Login” button, Home page of e-Voting will 
open.

Step 2: Cast your vote electronically and join General Meeting on 
NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on 
NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see all the 
companies “EVEN” in which you are holding shares and whose 
voting cycle and General Meeting is in active status.

2.	 Select “EVEN” of company for which you wish to cast your vote 
during the remote e-Voting period and casting your vote during 
the General Meeting. For joining virtual meeting, you need to 
click on “VC/OAVM” link placed under “Join General Meeting”.

3.	 Now you are ready for e-Voting as the Voting page opens.
4.	 Cast your vote by selecting appropriate options i.e. assent or 

dissent, verify/modify the number of shares for which you wish 
to cast your vote and click on “Submit” and also “Confirm” when 
prompted.

5.	 Upon confirmation, the message “Vote cast successfully” will be 
displayed. 

6.	 You can also take the printout of the votes cast by you by clicking 
on the print option on the confirmation page.

7.	 Once you confirm your vote on the resolution, you will not be 
allowed to modify your vote.

General Guidelines for shareholders

1.	 Institutional shareholders (i.e. other than individuals, HUF, NRI 
etc.) are required to send scanned copy (PDF/JPG Format) of the 
relevant Board Resolution/ Authority letter etc. with attested 
specimen signature of the duly authorized signatory(ies) 
who are authorized to vote, to the Scrutinizer by e-mail to  
nkjaincs@gmail.com with a copy marked to evoting@nsdl.co.in.

2.	 It is strongly recommended not to share your password with 
any other person and take utmost care to keep your password 
confidential. Login to the e-voting website will be disabled upon 
five unsuccessful attempts to key in the correct password. In such 
an event, you will need to go through the “Forgot User Details/
Password?” or “Physical User Reset Password?” option available 
on www.evoting.nsdl.com to reset the password. 

3.	 In case of any queries, you may refer the Frequently Asked 
Questions (FAQs) for Shareholders and e-voting user manual 
for Shareholders available at the download section of  
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  
1800 22 44 30  or send a request at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered 
with the depositories for procuring user id and password and 
registration of e mail ids for e-voting for the resolutions set out in 
this notice:

1.	 In case shares are held in physical mode please send signed 
request with Folio No., Name of shareholder, scanned copy of 
any one share certificate (front and back), PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy 
of Aadhar Card) by email to investor@masserv.com.

2.	 In case shares are held in demat mode, please update your email 
id with your depository. If you are an Individual shareholders 
holding securities in demat mode, you are requested to refer to 
the login method explained at step 1 (A) i.e. Login method for 
e-Voting and joining virtual meeting for Individual shareholders 
holding securities in demat mode.
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3.	 Alternatively, shareholder/members may send a request to 
evoting@nsdl.co.in for procuring user id and password for 
e-voting by providing above mentioned documents.

4.	 In terms of SEBI circular dated December 9, 2020 on e-Voting 
facility provided by Listed Companies, Individual shareholders 
holding securities in demat mode are allowed to vote through 
their demat account maintained with Depositories and 
Depository Participants. Shareholders are required to update 
their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF 
THE AGM ARE AS UNDER:-

1.	 The procedure for e-Voting on the day of the AGM is same as the 
instructions mentioned above for remote e-voting.

2.	 Only those Members/ shareholders, who will be present in the 
AGM through VC/OAVM facility and have not casted their vote on 
the Resolutions through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-Voting 
system in the AGM.

3.	 Members who have voted through Remote e-Voting will be 
eligible to attend the AGM. However, they will not be eligible to 
vote at the AGM.

4.	 The details of the person who may be contacted for any 
grievances connected with the facility for e-Voting on the day 
of the AGM shall be the same person mentioned for Remote 
e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH 
VC/OAVM ARE AS UNDER:

1.	 Member will be provided with a facility to attend the AGM 
through VC/OAVM through the NSDL e-Voting system. Members 
may access by following the steps mentioned above for Access 
to NSDL e-Voting system. After successful login, you can see link 
of “VC/OAVM link” placed under “Join General meeting” menu 
against company name. You are requested to click on VC/OAVM 
link placed under Join General Meeting menu. The link for VC/
OAVM will be available in Shareholder/Member login where 
the EVEN of Company will be displayed. Please note that the 
members who do not have the User ID and Password for e-Voting 
or have forgotten the User ID and Password may retrieve the 
same by following the remote e-Voting instructions mentioned 
in the notice to avoid last minute rush.

2.	 Members are encouraged to join the Meeting through Laptops 
for better experience.

3.	 Further Members will be required to allow Camera and use 
Internet with a good speed to avoid any disturbance during the 
meeting.

4.	 Please note that Participants Connecting from Mobile Devices 
or Tablets or through Laptop connecting via Mobile Hotspot 
may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable 
Wi-Fi or LAN Connection to mitigate any kind of aforesaid 
glitches.

5.	 Shareholders who would like to express their views/ask questions 
during the meeting may register themselves as a speaker by 
sending their request in advance at least 7 days prior to meeting 
(by 20.09.2022) mentioning their name, demat account number/
folio number, email id, mobile number at www.somindia.com. 
The shareholders who do not wish to speak during the AGM but 
have queries may send their queries in advance 7 days prior to 
meeting mentioning their name, demat account number/folio 
number, email id, mobile number at www.somindia.com. These 
queries will be replied to by the company suitably by email. 

6.	 Those shareholders who have registered themselves as a speaker 
will only be allowed to express their views/ask questions during 
the meeting.

7.	 Only those shareholders, who are present in the AGM through 
VC/OAVM facility and have not casted their vote on the 
Resolutions through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-Voting 
system available during the AGM.

8.	 If any Votes are cast by the shareholders through the e-voting 
available during the AGM and if the same shareholders have not 
participated in the meeting through VC/OAVM facility, then the 
votes cast by such shareholders shall be considered invalid as 
the facility of e-voting during the meeting is available only to the 
shareholders attending the meeting.

GENERAL INFORMATION:

1.	 Transfer of Unclaimed Shares to the Investor Education and 
Protection Fund (IEPF):

	 The Ministry of Corporate Affairs has notified provisions relating 
to unpaid / unclaimed dividend under Sections 124 and 125 of 
Companies Act, 2013 and Investor Education and Protection 
Fund (Accounting, Audit, Transfer and Refund) Rules, 2016. As 
per these Rules, all unclaimed/unpaid dividend, application 
money, debenture interest and interest on deposits as well as 
the principal amount of debentures and deposits, as applicable, 
remaining unclaimed /unpaid for a period of seven years from 
the date they became due for payment, shall be transferred to 
the Investor Education and Protection Fund (IEPF) Authority. No 
claim shall be entertained against the Company for the amounts 
so transferred.

	 As per Section 124(6) of the Act read with the IEPF Rules as 
amended, all the Shares in respect of which dividend has 
remained unpaid/unclaimed for seven consecutive years or 
more are required to be transferred to IEPF Account.

	 The Company is in process to send notice / reminders to the 
concerned members and to publish notice regarding the same 
in newspaper(s).

	 If the unclaimed shares and unclaimed dividends are not claimed 
by the time, the Company will initiate necessary steps to transfer 
the same, if required, to IEPF without further notice. 

	 In the event of transfer of Shares and the unclaimed dividends 
to IEPF, Members are entitled to claim the same from IEPF by 
submitting an online application in the prescribed Form IEPF-5 
available on the website www.iepf.gov.in and sending a physical 
copy of the same duly signed to the Company along with the 
requisite documents enumerated in the Form IEPF-5. Members 
can file only one consolidated claim in a financial year as per the 
IEPF Rules.

2.	 Members who have not encashed dividend warrants may 
approach the Registrar and Share Transfer Agent of the Company 
for obtaining payment thereof. The details of unpaid/unclaimed 
dividends for financial year 2014-15, 2015-16, 2016-17, 2017-18, 
2018-19, 2019-20 & 2020-21 can be viewed on Company’s website 
i.e. www.somindia.com, which was uploaded in compliance with 
the provisions of the IEPF (Uploading of information regarding 
unpaid and unclaimed amount lying with Companies) Rules, 
2012.

3.	 The Register of Members and Share Transfer Books of the 
Company will remain closed from Wednesday, September 21, 
2022 to Tuesday, September 27, 2022 (both days inclusive) for 
the purpose of the AGM.

4.	 Members holding Shares in dematerialized mode are requested 
to intimate all changes pertaining to their name, address, email, 
nominations, power of attorney, bank details, NECS & ECS 
mandates to their depository participant only. The said changes 
will be automatically reflected in the Company’s records. 
Members holding Shares in physical mode are requested to 
intimate all changes in their particulars or bank mandates to the 
company’s Registrar and Share Transfer Agent. Members holding 
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shares in physical mode and desirous of making nominations 
are requested to send their request in Form SH-13 under the 
Companies Act, 2013 to the Company’s Registrar & Share Transfer 
Agent.

5.	 In compliance with SEBI circular SEBI/HO/MIRSD/MIRSD_
RTAMB/P/CIR/2022/8 dated 25th January 2022, the following 
requests received by the Company in physical form will be 
processed and the shares will be issued in dematerialization form 
only: -

i.	 Issue of duplicate share certificate
ii.	 Claim from unclaimed suspense account
iii.	 Renewal/Exchange of securities certificate
iv.	 Endorsement
v.	 Sub-division  /  splitting  of  securities  certificate
vi.	 Consolidation of securities certificates/folios
vii.	 Transmission
viii.	 Transposition

	 For this purpose, the securities holder/claimant shall submit a 
duly filled up Form ISR-4 which is hosted on the website of the 
company as well as on the website of MAS Services Ltd., Registrar 
and share transfer agent (RTA) The aforementioned form shall be 
furnished in hard copy form.

	 Members holding shares in physical form are requested to 
dematerialize their holdings at the earliest.

6.	 The Securities and Exchange Board of India (‘SEBI’) vide its 
circular dated 3rd November, 2021 read with circular dated 
December 14, 2021 has made it mandatory for the shareholders 
holding securities in physical form to furnish PAN, KYC and 
Nomination details to the Registrar and Transfer Agent (‘RTA’) 
of the Company. Effective from 1st January 2022, any service 
requests or complaints received from the member, will not be 
processed by RTA on or after 1st April 2023.

7.	 The shareholders holding shares in physical form are requested 
to note that in case of failure to provide required documents and 
details as per aforesaid SEBI circular, all folios of such shareholders 
shall be frozen on or after 1st April, 2023 by the RTA. In view of 
the above, shareholders of the Company holding securities in 
physical form are requested to provide following documents/
details to RTA:

i.	 PAN;
ii.	 Nomination in Form No.SH-13 or submit declaration to 

‘Opt-out’ in Form ISR-3;
iii.	 Contact details including Postal address with PIN code, 

Mobile Number, E-mail address;
iv.	 Bank Account details including Bank name and branch, 

Bank account number, IFS code;
v.	 Specimen signature.

	 Any cancellation or change in nomination shall be provided in 
Form No.SH-14.

	 All of above required documents/details shall be provided to 
Company/RTA at compliance@somindia.com/investor@masserv.
com and send the documents at the address of registered 
office of the company or RTA. The shareholders can download 
the forms mentioned in SEBI circular from the website of the 
Company at www.somindia.com as well as RTA website i.e. www.
masserv.com.

	 A separate communication has already been sent to the 
respective shareholders.

8.	 Pursuant to Finance Act, 2020, dividend income will be taxable at 
the hands of shareholders w.e.f. 1st April, 2020 and the Company 
is required to deduct tax at source from dividend paid to 
members at prescribed rates. For the prescribed rates for various 
categories the members are requested to refer to the Finance 
Act, 2020 and amendments thereto. The members are requested 
to update their PAN with Registrar and Transfer Agents (in case 

of shares held in physical mode) and depository participants 
(in case shares held in demat mode). However, no tax shall be 
deducted on the dividend payable to a resident individual 
shareholder if the total dividend to be received during FY 21-22 
does not exceed Rs. 5,000/-.

	 A resident individual shareholder with PAN who is not liable to 
pay income tax submit a yearly declaration in Form 15G/15H, to 
avail the benefit of non-deduction of tax at Company’s RTA at 
investor@masserv.com. Shareholders are requested to note that 
incase their PAN is not registered, the tax will be deducted at a 
higher rate of 20%.

9.	 Non-Resident Indian Members are requested to inform Registrar 
and Share Transfer Agent and their relevant DP’s immediately of:

•	 Change in their residential status on return to India for 
permanent settlement.

•	 Particulars of their bank account maintained in India with 
complete name, branch, account type, account number 
and address of the bank with pin code number, if not 
furnished earlier.

10.	 Pursuant to Section 101 and Section 136 of the Companies Act, 
2013 read with the relevant Rules made thereunder, companies 
can serve Annual Reports and other communications through 
electronic mode to those Members who have registered 
their e-mail address either with the Company or with the 
Depository Participant(s). Further, to contribute towards greener 
environment and to receive all documents, notices, including 
Annual Reports and other communications of the Company, 
investors should register their e-mail address with the Registrar 
and Share Transfer Agent of the Company, if Shares are held in 
physical mode and with their DP’s, if the holding is in electronic 
mode.

11.	 The documents, if any, referred to in the Notice and Explanatory 
Statement, unless otherwise specifically stated will be available 
for inspection by the Members on all working days between 
14:00 - 16:00 hrs from September 5, 2022 to September 26, 2022 
at the Registered Office of the Company & will also be available 
at the time of AGM.

12.	 The Register of Directors and Key Managerial Personnel and their 
Shareholding maintained under Section 170 of the Companies 
Act, 2013, the Register of Contracts or arrangements in which 
Directors are interested under Section 189 of Companies Act, 
2013, and all other documents referred to the Notice will be 
available for inspection for the Members at the Registered Office 
of the Company during business hours on all working days upto 
the date of this meeting.

13.	 In terms of Section 152 of the Act, Mr. Nakul Kam Sethi 
(DIN:06512548), Director, shall retire by rotation at the ensuing 
AGM. Mr. Nakul Kam Sethi being eligible, offers himself for 
re-appointment. The Board of Directors of the Company 
recommends re-appointment of Mr. Nakul Kam Sethi. The 
Details of Mr. Sethi, Director, proposed to be re-appointed at 
the ensuing AGM, as required under Regulation 26 of The SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 
2015 and other disclosures are forming part of this Notice. 
Requisite declaration has been received from the Director for his 
re-appointment.

14.	 The Board of Directors has appointed Mr. Neelesh Jain as the 
Scrutinizer to scrutinize the voting at the meeting and remote 
e-voting process in a fair and transparent manner.

The results declared along with the Scrutinizer’s Report shall be placed 
on the Company’s website www.somindia.in and on the website 
of NSDL www.evoting.nsdl.com within three days of the passing of 
the Resolutions at the 29th AGM of the Company and shall also be 
communicated to BSE Limited and NSE Limited where the shares of 
the Company are listed.
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SOM DISTILLERIES & BREWERIES LIMITED 

Name of the Director Shri Nakul Kam Sethi

Brief Resume & Expertise in specific functional areas With an event full career and a total experience of close to 22 years with commercial, 
investment and corporates banking sector across geographies in India, Australia and 
the middle East, Mr. Nakul Sethi possess diverse skills set in-investor relation function, 
loan syndication, private equity mergers and acquisitions, structured finance, 
recapitalization, treasury, money markets etc. He has been an integral part of SOM 
Group for the last 11 years.

Date of Birth / Age September 3, 1973/ 48 Year

Date of first appointment on the Board June 1, 2018

Details of shares held in the Company as on March 31, 
2022

47857

Relationship with other Directors, Manager and other 
Key Managerial Personnel of the Company

No relationship with other Directors, Manager and other Key Managerial Personnel 
of the Company

Qualifications B.Com and MBA (Manchester, UK)

Terms and Conditions of Appointment/Re-
appointment

He was appointed as whole time director for a terms of 5 years from 01.06.2018 to 
31.05.2023

Details of Remuneration sought to be paid Rs. 5,00,000 pm 

Last Remuneration drawn Rs. 5,00,000 pm

Number of Board Meetings attended/ held during 
Financial Year 2021-22

He attended all the board meeting held during the financial year 2021-22

Listed entities in which the person also holds the 
Directorship and Membership/ Chairmanship of the 
Committees thereof as on March 31, 2022

Nil

Directorship held in other companies as on March 31, 
2022

Aaryavrat Realtors Private Limited 
Som Agro Products Limited 

Committee positions held in other Companies as on 
March 31, 2022

Nil

Audit Committee Nil

Stakeholders’ Relationship Committee Nil

Others Nil

DETAILS OF DIRECTOR SEEKING REAPPOINTMENT AT THE 29TH ANNUAL GENERAL MEETING 

Item No. 3

The Members of the Company at the Extra-Ordinary General Meeting 
held on 16th December, 2021 approved the appointment of M/s AKB 
Jain & Co., Chartered Accountants, (Firm Registration No:003904C), 
Bhopal as the Statutory Auditor of the Company till the conclusion of 
this 29th Annual General Meeting and to conduct the Statutory Audit 
for the financial year ended 31st March, 2022.

Accordingly, M/s AKB Jain & Co., Chartered Accountants will complete 
their term on conclusion of this Annual General Meeting in terms 
of the said approval and as per Section 139 of the Companies Act, 
2013 read with the Companies (Audit and Auditors) Rules, 2014. The 
present remuneration of M/s AKB Jain & Co., Chartered Accountants 
for conducting the statutory audit for the financial year 2021-22 is Rs. 
1.92 Lakhs (excluding out of pocket expenses).

M/s AKB Jain & Co., Chartered Accountants have expressed their 
intention to seek re-appointment as Statutory Auditor of the Company 
on conclusion of the present term vide their letter dated July 14, 2022 
addressed to the Audit Committee and to the Board of Directors of 
the Company. The Audit Committee and the Board of Directors at their 

meeting held on July 20, 2022 took note of the above and accepted 
their request to re-appoint on conclusion of the forthcoming AGM of 
the Company.

The Board of Directors of the Company at its meeting held on July 20, 
2022, on the basis of the recommendations of the Audit Committee, 
recommended for the approval of the Members, the re-appointment 
of M/s AKB Jain & Co., Chartered Accountants, (Firm Registration 
No:003904C), Bhopal as the Statutory Auditor of the Company for a 
period of two consecutive financial years from the conclusion of the 
twenty nineth AGM till the conclusion of the thirty first Annual General 
Meeting on remuneration, terms and conditions as may approved by 
the Board. 

M/s AKB Jain & Co., Chartered Accountants, Bhopal was formed in 
the year 1987. There are 7 partners in the firm having considerable 
experience in corporate audits, direct and indirect taxation, 
compilation/adoption/Ind-AS/IFRS. The firm specializes in conducting 
statutory audit, tax audit, GST audit, transfer pricing audit, internal 
audit, concurrent audit, compliance audit, inspections of regulated 
entities on behalf of regulators, GST and Income Tax consulting and 
compliance etc. 
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The fees proposed to be paid will be decided by the Board of Directors 
every year during the two year tenure. For the financial year 2022-23, 
it is proposed to pay a remuneration of Rs. 2.15 Lakhs (excluding out 
of pocket expenses). The remuneration proposed is not materially 
higher than that paid to the previous auditor. The Audit Committee 
while recommending M/s AKB Jain & Co., Chartered Accountants, 
for appointment to the Board also considered various parameters 
like relevant audit experience, market standing of the firm, clientele 
served, technical knowledge etc., and found M/s AKB Jain & Co., 
Chartered Accountants, to be suited to handle the scale, diversity and 
complexity associated with the audit of the financial statements of the 
Company.

M/s AKB Jain & Co., Chartered Accountants, have given their consent 
and eligibility to act as the Statutory Auditors of the Company and have 
confirmed that the said appointment, if made, will be in accordance 
with the conditions prescribed under Sections 139 and 141 of the 
Act. Further, the Company has also received a copy of Peer Review 
Certificate as prescribed by the Institute of Chartered Accountant of 
India to the firm.

None of the Directors and key managerial personnel of the Company 
or their relatives are concerned or interested, financially or otherwise, 
in the above resolution.

Accordingly, the Board recommends this Ordinary Resolution for the 
approval of the shareholders.


