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To, 

BSE Limited, 

Department of Corporate Services, 

25th Floor, Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort 
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Ref: Scrip Code- 517258 

Sub: Submission of Annual Secretarial Compliance Report for the financial year ended 

31st March, 2023. 

  

Dear Sir/ Madam, 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, read with Circular No. CIR/CFD/CMDI1/27 /2019 dated 8th 

February, 2019 and Circular No. SEBI/HO/CFD/CMD1/P/CIR/2021/556 dated 29th April, 2021; 

issued by Securities Exchange Board of India, please find attached Annual Secretarial 

Compliance Report (ASCR) for the financial year ended 31st March, 2023, issued by M/s Munish 

Kumar Sharma and Associates LLP, Practicing Company Secretaries. 

Kindly take the same on records. 

Thanking You, 

Yours Faithfully, 

For PRECISION ELECTRONICS LIMITED 

VRINDA MOHAN _ Digitally signed by vRINDA 

GUPTA Aa 2073.08.30 21:31:37 +05'30' 

Vrinda Mohan Gupta 

Company Secretary & Compliance Officer 

Mem. No. A66207 

Place: Noida 
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Munish K Sharma and Associates LLP 

Company Secretaries 

  

Secretarial Compliance Report of Precision Electronics Limited 

for the financial year ended on 31 March 2023 

We, Munish K Sharma & Associates LLP, Practicing Company Secretaries have examined: 

(a) all the documents and records made available to us, and explanation provided by 

Precision Electronics Limited (‘the listed entity’), 

(b) the filings/ submissions made by the listed entity to the stock exchange, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to make 

this certification, 

for the financial year ended 31 March 2023 (‘Review Period’) in respect of compliance 

with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’) and the 

regulations, circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and rules made thereunder 

and the regulations, circulars, guidelines issued thereunder by the Securities and 

Exchange Board of India (‘SEBI’). 

The specific regulations, whose provisions and the circulars/ guidelines issued thereunder, 

have been examined, include: 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018. 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011. 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018: 

Not applicable. 

(e) Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014: Not applicable. 

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021: Not applicable. 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015. 

(h) Securities and Exchange Board of India (Depositories and Participants) Regulations, 

2018. 

(j) Securities and Exchange Board of India (Investor Protection and Education Fund) 

Regulations, 2009: Not applicable. 

and circulars/ guidelines issued thereunder.      
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We hereby report that, during the Review Period the compliance status of the listed entity 

is appended as below: 

  

  

  

  

  
  

  

| Sr. Particulars Compliance Observations/ 

No. status Remarks by PCS* 

(Yes/ No/ NA) 

1. Secretarial Standards The listed entity 

has failed to 

The compliances of the listed entity are circulate the signed 

in accordance with the applicable minutes of — all 

Secretarial Standards (SS) issued by the Board and 

Institute of Company Secretaries India No Committee 

(ICSI), as notified by the Central Meetings held 

Government under section 118(10) of during the review 

the Companies Act, 2013 and period. 

mandatorily applicable. 

2. Adoption and timely updation of the 

Policies: 

* All applicable policies under SEBI 

Regulations are adopted with the 

approval of board of directors of the 

| listed entities. 
Yes 

* All the policies are in conformity with 

SEBI Regulations and has been 

reviewed and timely updated as per 

the regulations/ circulars/ guidelines 

issued by SEBI. 

3. Maintenance and _ Disclosures on 

Website: The listed entity 

has not disclosed 

e The listed entity is maintaining a updated policies on 

functional website. Vigil Mechanism, 

Related Party 

e Timely dissemination of the Transaction, 

documents/ information under a Materiality of 

separate section on the website. No Events, Terms and 

Conditions for 

e Web-links provided in annual Appointment and 

corporate governance reports under Compensation of 

Regulation 27(2) are accurate and Independent 

specific which re-directs to the Directors on its 

relevant document(s)/ section of the website. 

website.         
  

    

 



  

  

Disqualification of Directors: 

None of the Director(s) of the Company 

is/ are disqualified under section 164 of 

Companies Act, 2013 as confirmed by 

the listed entity. 

Yes 

  

Details related to Subsidiaries of 
pa 1 

listed entities have been examined 
Botte eee eee —hlvwlOONN es 

w.r.t.: 

(a) Identification of material subsidiary 

companies. 

(b) Disclosure of material as well as 

other subsidiaries. 

NA 

During the Review 

Period, the listed 

entity does not 

have any 

subsidiary. 
  

Preservation of Documents: 

  

The listed entity is preserving and 

maintaining records as prescribed under 

SEBI Regulations and disposal of records 

as per Policy of Preservation § of 

Documents and Archival policy 

prescribed under SEBI (LODR) 

Regulations, 2015. 

Yes 

  

Performance Evaluation: 

  

The listed entity has conduct 

performance evaluation of the Board, 

Independent Directors, and the 

Committees at the start of every 

financial year as prescribed in SEBI 

Regulations. 

Yes 

  

  
Related Party Transaction: 

a) The listed entity has obtained prior 

approval of Audit Committee for all 

related party transactions; or 

b) The listed entity has provided detailed 

reasons along with confirmation 

whether the transactions were 

subsequently approved/ _ ratified/ 

rejected by the Audit Committee, in 

case no prior approval has been 

obtained.   Yes   
  

    

 



  

    

Disclosures of events and 

information: 

The listed entity has provided all the 

required disclosure(s) under Regulation 

30 along with Schedule III of SEBI 

(LODR) Regulations, 2015 within the 

time limits prescribed thereunder. 

  

No 

  

1, The listed entity | 

had filed the 

intimation of 

appointment of Ms. 

Vrinda Mohan 

Gupta as Company 

Secretary cum 

Compliance Officer 

to the stock 

exchange by delay 

of few days. 

2. The listed entity 

had filed the 

outcome of the 

Board Meeting in 

which financial 

result were 

discussed and 

approved for the 

quarter ended 

March 2022 and 

June 2022 by delay 

of few minutes with 

stock exchange. 

3. The listed entity 
had filed the 
proceedings of 
Annual General 
Meeting held on 28 
September 2022 to 

the stock exchange 
by delay of few 
hours. 

5. The listed entity 
has not filed the 
disclosure as 
required under sub 

para (7B) of para-A 
of part A of 
schedule III for the 
resignation of Mr. 

Neeraj Bajaj as 
Independent 
Director to the 
stock exchange. 

6. The listed entity 

has not filed the 

intimation   
  

  
- 

Laws v Page 4o0f 15 

 



  

  

regarding approval 

of disposal of 

Company’s land 

and building 

situated at plot no. 

9 &10, KIE 

Industrial Estate, 

Roorkee 249406, 

Uttarakhand to the 

stock exchange. 

7. The listed entity 

has not filed the 

intimation 

regarding copy of 

newspaper of 

Notices (including 

Notice of Record 

Date) of Annual 

General Meeting | 
and Extraordinary 

General Meeting to 

the stock 

exchange. 

8. The listed entity 

has not filed the 

intimation 

regarding copy of 

newspaper 

advertisement of 

financial results — 

published for the 

quarter ended 

March 2022, June 

2022, September 

2022, December 

2022 to the stock 

          exchange. 10. Prohibition of Insider Trading: 

The listed entity is in compliance with the 

Regulation 3(5) and 3(6) of SEBI Yes 

(Prohibition of Insider Trading) 

Regulations, 2015. 

Za Anda, 
ee TN       
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11. | Actions taken by SEBI or Stock 

Exchange(s), if any: 

No Actions taken against the listed 

entity/ its promoters/ — directors/ 

subsidiaries either by SEBI or by Stock NA 

Exchanges (including under the Standard 

Operating Procedures issued by SEBI 

through various circulars) under SEBI 

Regulations and circulars/ guidelines 

issued thereunder except as provided 

under separate paragraph herein. 

12. | Additional Non-compliances, if any: 
  

No additional non-compliance observed Yes 

for any SEBI regulation/  circular/ 

guidance note etc.           
  a 

We hereby further report that the compliances related to resignation of statutory auditors 

from listed entities and their material subsidiaries as per SEBI Circular 

CIR/CFD/CMD1/114/2019 dated 18 October 2019: 

  

Sr. | Particulars Compliance Observations/ 

No. Status Remarks by 

(Yes/No/ NA) PCS* 

    
  

1. Compliances with the following conditions while appointing/ re- 

appointing an auditor 

I. If the auditor has resigned within | 

45 days from the end of a 

quarter of a financial year, the 

auditor before such resignation, 

has issued the limited review/ 

audit report for such quarter; or 

  

    
Il. If the auditor has resigned after 

45 days from the end of a 

quarter of a financial year, the NA During the period 

auditor before such resignation, under review, M/s 

has issued the limited review/ Nemani Garg 
Aggarwal & Co., 

i f a report for such aT ST aS Chartered 
well as the next quarter; or Accountants were 

Ill. If the auditor has signed the re-appointed as the 

limited review/ audit report for statutory auditors.   the first three quarters of a 

| financial year, the auditor before 
| | such resignation, has issued the 

| | limited review/ audit report for 
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the last quarter of such financial 

year as well as the audit report 

for such financial year. 

  

Other conditions relating to resignation of statutory a uditor 

  

    

I. Reporting of concerns by Auditor 

with respect to the listed entity/its 

material subsidiary to the Audit 

Committee: 

a) 

C) 

In case of any concern with the 

management of the _ listed 

entity/ material subsidiary such 

as non-availability of 

information/ non-cooperation 

by the management which has 

hampered the audit process, 

the auditor has approached the 

Chairman of the Audit 

Committee of the listed entity 

and the Audit Committee shall 

receive such concern directly 

and immediately without 

specifically waiting for the 

quarterly Audit Committee 

meetings. 

In case the auditor proposes to 

resign, all concerns” with 

respect to the proposed 

resignation, along with relevant 

documents has been brought to 

the notice of the Audit 

Committee. In cases where the 

proposed resignation is due to 

non-receipt of information / 

explanation from the company, 

the auditor has informed the 

Audit Committee the details of 

information/ explanation 

sought and not provided by the 

management, as applicable. 

The Audit Committee/ Board of 

Directors, as the case may be, 

deliberated on the matter on 

receipt of such information 

from the auditor relating to the 

proposal to resign as   
NA 

During the period 

under review, M/s 

Nemani Garg 

Aggarwal & Co,, 

Chartered 

Accountants were 

re-appointed as the 

statutory auditors. 
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II. 

mentioned above and 

communicate its views to the 

management and the auditor. 

Disclaimer in case of non- 

receipt of information: 

The auditor has provided an 

appropriate disclaimer in_ its 

audit report, which is in 

accordance with the Standards 

of Auditing as specified by 

ICAI/ NFRA, in case where the 

listed entity/ its material 

subsidiary has not provided   information as 

required by the auditor.       
  

a) The listed entity has complied with the provisions of the above applicable regulations 

and circulars/ guidelines issued thereunder, except in respect of matters specified 

  

  

                      

below: 

'Sr. Compliance | Regu | De | Acti | Typ Detai | Fine Observati | Manag Rem 

No. Requiremen | latio | via | on e of Is of | Am | ons/ ement = arks 

t n/ tio | Tak | acti | violat | oun | Remarks Respo 

(Regulation | Circu | ns | en on ion t of the PCS | nse 

/ circulars/ | lar by 

guidelines No. 

including 

specific 

clause) 

1. Reg. 31. of | Reg. Lo | No NA Delay | Nil The — listed 

SEBI (LODR) | 31(1) | w actio in entity had 

Regulations, (b) of n submi filed the 

2015 — | SEBI take ssion intimation 

Holding of | (LOD n of the of holding 

specified R) share of specified 

securities and | Regul holdin securities 

shareholding ation, g and 

| pattern. 2015 patter shareholdin 

n. g pattern 

for the 

quarter 

ended 

December 

2022 by 

delay of few 

days with 
  

    Ade We page 8 of 15 

 



  

  

  

      
  

the — stock 

exchange. 

Reg. 44. of | Reg. Lo | No NA Delay | Nil The _ listed 

SEBI (LODR) | 44(3) | w actio in entity had 

Regulations, of n intima filed the 

2015 - SEBI take tion of voting 

Meetings of | (LOD n filing results — of 

Shareholders | R) voting Annual 

and Voting Regul Result General 

ation, s in Meeting 

2015 XBRL and 

and mode. Extraordina 

BSE ry General 

Circul Meeting 

ar held on 28 

DCS/ September 

COMP 2022 and 

/20/2 20 March 

016- 2023 

17 respectively 

dated to the stock 

Janua exchange 

ry 18, by delay of 

2018 few days. 

Reg. 34. of | Reg. Lo | No NA Delay | Nil The _ listed 

SEBI (LODR) | 34(1) | w actio in entity had 

Regulations, (a) of n submi submitted 

2015 - SEBI take ssion the annual 

Annual Report | (LOD n of report to 

R) annua the — stock 

Regul | exchange 

ation, report by delay of 

2015 to the few days 

stock 

excha 

nge 

Reg. 31. of | Reg. Hig | No NA Non Nil Shares held 

SEBI (LODR) | 31(2) | h actio maint by Mr. Hans 

Regulations, | of n enanc Jurgen 

2015 - SEBI take e of ween 
. and 

Holding of | (LOD n prom Knowledge 

specified R) oter’s Holdings & 

securities and | Regul share Investment 

shareholding | ation, holdin s Pte. Ltd.* 

pattern. 2015 gin (Promoter 
and 
Promoter           

    

    Group) are     
  

    

Meco of 

 



  

zed not in 

form demateriali 
zed form. 

*Disclosure 

under 

Regulation 

30(2) of 

SEBI 

(SAST) 

Regulation 

2011, by 

Mr. Hans 

Jurgen 

Wagner and 

Knowledge 

Holdings & 

Investment 

s Pte. Ltd 

was not 

made, 
  

Reg. 29 of | Reg. low | No NA Delay — Nil The _ listed 

SEBI (LODR) | 29 of actio in entity had 

Regulations, SEBI n submi submitted 

anh = (LOD take ssion me __ Pret 
Prior intimations 

Intimations R) 0 of of board 

Regul prior meeting 
ation, intima where 

2015 tions financial 

to the results 

were 
approved 

for the 

nge quarter 
ended 30 
June 2022, 

30 
September 
2022 and 

32: 

December 

2022 to the 
stock 

exchange 

by delay of 
few days. 

stock 

excha 

      Reg. 27. of | Reg. low | No NA Wron_ | Nil Date of 

SEBI (LODR) | 27 of actio passing 
Regulations, SEBI n special 

2015; = resolution 

Other — ane for the 

corporate appointmen 
Regul tof Mr. 
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governance ation, rate Suresh 

requirements | 2015 Gover Vyas and 

nance compositio 
n of 

REpOr Stakeholde 
r and 

Relationshi 

p 
Committee 

is wrongly 

reported in 
the 

Corporate 

Governance 

Report for 

the quarter 

ended 

March 2023 

to the stock 

exchange. 
  

Reg. 27 of | Reg. low | No NA Wron | Nil Compositio 

SEBI (LODR) | 27 of actio g data n of 
Regulations, SEBI n submi Stakeholde 

2015 - r and 

Other (LOD baikee ites Relationshi 

corporate R) a Mm p 
governance Regul Corpo Committee 

requirements | ation, rate is wrongly 

2015 Gover reported in 

nance the 
Repor Corporate 

Governance 

Report for 

the quarter 
ended 
December 

2022 to the 
stock 

exchange. 

  

    
Reg. 42 of | Reg. Hig | No NA Non- Nil The _ listed   

  

                SEBI (LODR) | 42 of|h _ | actio Subm entity has 
Regulations, SEBI n ission failed to 

2015: = submit the 

Record Date (LOD taKe a intimation 

or Closure of | R) n intima regarding 

transfer of | Regul tion of notice of 

books ation, notice record date 

2015 of of Annual 
recor General 
d date Meeting 

and 

Extraordina 

ry General 

Meeting 

held on 28 
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September 

2022 and 
20 March 
2023 to the 
stock 
exchange. 

Reg. 47 of Reg. Hig No NA Delay | Nil The — listed 

SEBI (LODR) | 47 (3)|h actio in entity had 

Regulations, of n public published 

2015 =~ | SeBI take ation the notice 
Advertisemen of 

t in (LOD a of Extraordina 

Newspaper R) notice ry General 
Publication Regul of Meeting in 

ation, Extra the 

2015 ordina newspaper 
ry by delay of 
wanae three days. 

al 

Meeti 

ng in 

the 

news 

paper 

Reg. 31. of | Reg. Hig | No NA Non Nil The listed 

SEBI (SAST) | 31(4) |h | actio submi entity had 
Regulations, of n ssion failed to 

2011- SEBI fale of submit the 

Disclosure of yearly 

encumbered | (SAST n yearly disclosure 
shares ) disclo of no 

Regul sure encumbran 
ations of no ce made 

, encu during the 

2011 mbra veer tor 
ae Mrs. Veena 

Kanodia, 
made SNK 

durin Electronics 
g the Private 

year Limited and 

to the other 
stock immediate 
souetia relatives to 

the stock 
nge exchange. 

Reg. 9(1) of | SEBI | Hig | No NA Non Nil The — listed 

SEBI (PIT) | (PIT) h actio closur entity had 

Regulations, Regul n e of failed to 

201 and | ations ' close the 

Schedule B , ate techie trading 

Code of | 2015 0 eet window for 
Conduct - “a SN the quarter 

- PN&\ ended 30} | 
  \ 

| 
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a : And June 2022, 

Sched 30 
ule B September 

2022 and 

30 
December 

2022 in 
respect of 
securities 

to which 

such 

unpublishe 

d price 
sensitive 

information 
relates.                           

(b) The listed entity has taken the following actions to comply with the observations made 

in previous reports: 

  

  

                        
  

Sr. |Compliance Regu Dev Actio Type _ Detai | Fine Observatio Mana Re 

No | requiremen | latio iati on of Is of Am | ns/ geme_= mar 

t n/ ons | taken | actio violat | oun | Remarks of | nt ks 

(Regulation  Circu by n ion t the PCS Resp 

s/ lar onse 

Circulars/ No. 

guidelines 

including 

specific 

cases 

1. Reg. 31 of | Reg. High | No NA Non Nil Shares held | The - 

| SEBI (LODR) | 31(2) action maint by Mr. Hans | Listed 

Regulations, | (b) of | taken enanc auras entity 

2015 - | SEBI eof nok had 
Holding of | (LOD prom Holdings & tried 

specified R) oter’s Investments | to 

securities Regul share Pte, Ltd.* | conta 

and ation, holdin (Promoter ct 

shareholding | 2015 gin and sever 

pattern. dema Promoter al 

teriali arene) a times, 

zed dematerializ | but no 
form ed form. respo 

nse 

*Disclosure receiv 

under ed. 

Regulation 

30(2) of 

SEBI (SAST) 
AES Regulation 
SY | Ne 2011, by Mr. 

\ 
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Hans Jurgen 

Wagner and 

Knowledge 

Holdings & 

Investments 

Pte. Ltd was 

not made. 
  

Reg. 30 of 

SEBI (LODR) 

Regulations, 

2015 - 

Outcome of 

Board 

Meeting 

Reg. 

30 of 

SEBI 

(LOD 

R) 
Regul 

ation, 

2015 

Low No 

action 

taken 

NA Delay 

in 

intima 

tion of 

filing 

outco 

me of 

Board 

Meeti 

ng to 

stock 

excha 

nge. 

Nil The listed 

entity has 

filed the 

outcome of 

the Board 

Meetings in 

which 

financial 

results were 

discussed 

and 

approved for 

the quarter 

ended March 

2021 and 

June 2021 by 

delay of few 

minutes with 

the stock 

exchange, 

which was 

required to 

be submitted 

to the stock 

exchange 

within 30 

Minutes of 

the 

conclusion of 

Board 

Meeting. 

No 

action 

requir 

ed 

      Regulation 

47 of SEBI 

(LODR) 

Regulations, 

2015 = 

Reference in 

Newspaper 

Publication   Reg. 

47 (2) 

of 

SEBI 

(LOD 

R) 
Regul 

ation, 

2015   Low   No 

action 

taken   NA   No 

refere 

nce of 

websi 

te of 

listing 

entity 

and   Nil 

  

  listed 

entity has 

not given 

reference of 

the link of 

website of 

listed entity 

and stock 

exchange in 

the 

The   No 

action 

requir 

ed 
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[ nge in newspaper 

news publication, 

paper where full 

public details of 

ation financial 

results are 

available for | 

the quarter 

ended 

September 

2021. 

                    
Assumptions & Limitation of scope and review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 

information furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and 

information. This is neither an audit nor an expression of opinion. 

3, We have not verified the correctness and appropriateness of financial Records and 

Books of Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A 

(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and is neither an assurance as to the future viability of the listed entity nor of the 

efficacy or effectiveness with which the management has conducted the affairs of the 

listed entity. 

For Munish K. Sharma & Associates LLP 

Company Secretaries 

FRN: P2004UP077300 

S50, ~ 

] CS Aditya Jain 

Partner 

M. No.: Fi1835 

C.P. No. 25426 

: F011835E000429043 

  

Place: Ghaziabad 

Date: 30 May 2023 

Page 15 of 15 

  

   


