








Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligirtions And Disclosure Requirements) Regulations. 201 5

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
NEWTIME INFRASTRUCTURE LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Newtime
Infrastructure Limited ("the company") for the quarter ended 31.03.2021and the year to
date results for the period from 0l/04/2020 to 3110312021, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial:

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

Give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information for the quarter ended
3110312021 as well as the year to date results for the period from 0l/04/2020 to
3U0312021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act,2Ol3 (the Act). Our responsibilities under
those Standards are further described inthe Auditor's Responsibilitiesfor the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act,2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained iJsufficient
and appropriate to provide a basis for our opinion:
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Emphasis of Matter Paragraph

a) In Note.7, 0ther current liabilities includes dues of 14 parties' which was t0 be
settled against L00 Vo investment in equity shares of 'Lotus Buildtech limited, (the
wholly owned subsidiary) and the same was authorized in the board meeting
dated 15/02/2021 and subsequently the company entered into a Memorandum of
understanding among itself and the intended buyers for proposing sale of 4B.SLo/o
equity shares. However, this proposed settlement is under process as on 31st
march 202t and the formalization of the agreement and manner of disposing the
balance 5L.490/o is underway but to the best of our knowledge it is important for
the understanding of the financial users to highlight this information.

Management's Responsibilities for the standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company,s
Board of Directors are responsible for the preparation of these financial results that-givl a
true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of theListing Regulations. This responsibility also includes maintenince of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and othe-r irrelu'larities;
selection and application of appropriate accounting p-oli.i.r; making judgrients and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were oferating effectively for ensuring the
accuracy.and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair viewand are free
from material misstatement, whether due to fraud orirror.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
Tutl.tt related to going concem and using the goingioncern basis of aJcounting unless
the Board of Directors either intends to liquidati thJCompany orto cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company,s financial
reporting process.



Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of userslik.L o, the tasis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

r Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is suflicient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatemint resuliing from
fraud is higher than for one resulting from error, as fraud may involve coll-usion,
forgery, intentional omissions, misrepresentations, or the override bf internal control.

' Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the pu.po." of
expressing an opinion on the effectiveness of the company's internal control.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whetf,er a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtainid up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significaniaudit-finding{ including any
significant deficiencies in internal control that we identify during or. uudit.



we also provide those charged with governance with a statement that we have compliedwith relevant ethicar requiiements rigarding iroepero;;;'and to communicate withthem all.relationships and other man;s th.rt Tril;;di; be thought to bear on ourindependence, and where applicable, related safegua.dr. 
,

(Partner)
M.No. :093711

Place: New Delhi
Date: 3110812021
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INDEPENDENT AUDITOR'S REPORT

ro rHE BOARD oF DrRECroR9-gI
NNWTTVTB INFRASTRUCTURE LIMITED

Report on the audit of the Consolidate Financial Results

Opinion

we have audited the accompanying-.standalone 
quarte^rly consolidated flrnancial results of

Newtime Infrastructr-il f.ini't i i',f,. ""*p"i,;f 
mithe quarter ended 31'03'2021and

the year to date ,.,;il r;;;;; feriod r#';1/0i/;q?i:*ii:'3i'i"JllXi['i i;':l"T;

[;lith*;m:nf X,i,::'J,1"ifi ,i*!,.1!li'T"il;;iutiln',"zors'asamended

("Listing Regulations")'

In our opinion and to the best of our information and according to the explanations given

to ut ttl.te standalone financial:

i.arepresentedinaccordancewiththerequirementsofRegulation33oftheListing' 
Rejulations in this regard; and

ii.Giveatrueandfairviewinconformitywith.therecognitionandmeasurement
principles laiJ oo*n in the 

"ppii"rlr" 
accounting- 'iuna;tat 

and other accounting

principles g"n..aily ac.eptei ili'l;i" of ihe net profit/loss and other

comprehen#"ilrr. una ;.;'financiur informa-tion ior the lu1{er ended

3llo3l2ozlas well as the v.urio date results for the period from 01/0412020 to

3110312021.

Basis for OPinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified

under section 143(10) of the co-puni.r'e.t, zor: ttrr. e.o our responsibilities under

those StandurO, ur. further descriUed iriini iuaito''i nntpiitibilities ior the'Audit of the

Standalone firrrrit nsalrs section of"out 
"port' 

We are independent of the Company

in accordance with the Code of g*'ic'"i'*J iV tt" fn'titutt oi ihu'ttttd Accountants of

India togeth.. #;;;; 
"ir.,i.rr 

."qrir.r.nt, trrut *. "tt'unt 
1o out audit of the financial

results under the provisions of the #;;;t:: et1, ZOf :-and the Rules thereunder' and

we have fulfill; #';il;,ht;;i responsibilities in accordance with these requirements

and the code of Ethics. we berieve;#;;"ili *ia"""" *e have obtained is sufficient

and appropriate to provide a basis for our opinion:

ssta & t0
Chartered Accountants
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Emphasis of Matter Paragraph

a) In Note.7, Other current liabilities includes dues of 14 parties' which was to be
settled against 100 0/o investment in equity shares of 'Lotus Buildtech limited, (the
wholly owned subsidiary) and the same was authorized in the board meeting
dated L5/02/2021 and subsequently the company entered into a Memorandum of
understanding among itself and the intended buyers for proposing sale of  g.Sto/o

equity shares. However, this proposed settlement is under process as on 31st
march 2021- and the formalization of the agreement and manner of disposing the
balance 5L.49o/o is underway but to the best of our knowledge it is important for
the understanding of the financial users to highlight this information.

Management's Responsibilities for the consolidated Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company,s
Board of Directors are responsible for the preparation of these financial results that givl a
true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribid under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding oi th.
assets of the Company and for preventing and detecting frauds and other inegu-larities;
selection and application of appropriate accounting policies; making judgrn-ents and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy.and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair viewand are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Difectors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, ai applicable,
matters related to going concern and using the going concern basis of aciounting unless
the Board of Directors either intends to liquidate the Company or to cease operatlions, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.



Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or effor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the-basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatemint resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the pu.por" of
expressing an opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtainid up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.



we also provide those charged with governance with a statement that we have compliedwith relevant ethical requiiements igarding independ"*., una to communicate withthem all relationships anb other matteis that"ruy i.*o;;il, be thought to bear on ouri ndependence, and where appl icabl e, rrf ut.Jrffi ;;;;"*"',
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