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Dear Slr, 

Nine 49,2026 

Sub.) Diselsoure of Impact of COVID 19 pandemic on Operation of the Company 

Serip Code: 502893 

Ref SUBI Advisory Circular No,SEBI/HO/CFD/CM01/CIR/P/2020/84 dated May 20, 2020 

| 
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With reference to SEB Advisory mentioned above, we would like to submit the following details 

relating to impact of COV D 19 pandemic and the resultant lockdown, on the operations of the 

Company : 

Impact of COVID 19 pandemic on the Business : 

As a result of the lockdown imposed by the relevant authorities, Company's office is clased from 

March 24, 2020 and the Company moved to the concept of work from home for all employees. The 

business operations of the Company are not materially affected by this disruption, 

Ability to maintain operations including the factories / units / office spaces functioning and closed 

down : 

As stated earlier, the office was closed completely, The Company adopted the work from home 

policy for all employees, during the entire lockdown period, As such there’s no issues arisen given 

the nature of business activities of the company, and the subsidiary 

Schedule, if any, for re-starting the Operations and steps taken to ensure smooth functioning of 

the Operations ; 

Ag stated earlier, As such there’s no shutdown of operations. The Company will start it’s offices once 

situation gets normal. The Company will take all recommended precautions and preventive measures 

to ensure safety and well-being of its employees at all times and closely monitor the situation and 

take necessary steps as may be required from time to time, 
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4. Estimation of the future impact of COVID-19 on Operations : 

The business operations of the Company are not materially affected by this disruption. However, the 
disruptions on the assets are expected to have continuing effect at least for the next few quarters 
based on current assessment. The impact assessment of COVID-19 is a continuing process given the 
uncertainties associated with its nature and duration. The Company will continue to closely monitor 
any material changes to future economic conditions. 

5. Details of impact of COVID-19 on Company's 

a) Capital and Financial Resources 

b) Profitability 

c) Liquidity Position 

d) Ability to service debts and other financial obligations 

e) Assets 

f) Internal Financial Reporting and control 

With respect to above parameters, as stated earlier, we submit that on standalone basis we hardly 

have any material impact on income and liabilities, and our subsidiary’s liquidity position is strong 

enough to serve average dividend rate in coming year. The Company has no debt obligations, and 

for impact on assets we need to asses impact on subsidiary’s businessand other income on 

investments in forthcoming quarters. Internal Financial Reporting and control is anongoing process, 

implemented in theCompany and the same is in place. 

Kindly take the aforesaid submissions on record. 
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Nilesh Amrutkar 

(Company Secretary) 
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