February 07, 2022

To To

The Manager The Manager

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P. ]. Towers, Exchange Plaza, Bandra Kutla Complex,
Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 539450 Sctip Symbolk SHK

Dear Sir/ Madam,

Sub: Submission of unaudited financial results fot the quarter and nine months ended December 31,
2021

At the meeting of Board of Directors of the Company (“the Board”) held today, the Board has approved the
unaudited financial results (standalone and consolidated) for the quarter and nine months ended December
31, 2021 and took on record the Limited Review Report issued by Statutory Auditors in this regard.
Accotdingly, please find enclosed the following:
Unaudited financial results (standalone and consolidated) for the quarter and nine months ended
December 31, 2021 (“Results™)
Limited Review Report issued by Statutory Auditors
You are requested to take the above on record.
Thanking you,
Yours faithfully,
For § H Kelkar and Company Limited

Deeptt-Chandratre
Company Sectretary & Compliance Officer

Enel: As above

S H Kelkar And Company Limited
@ Lal Bahadur Shashtri Marg, Mulund (West), Mumbai - 400 080. Tel : +91 22 2167 7777
Regd. Office : Devkaran Mansion, 36, Mangaldas Road, Mumbai - 400 002, (INDIA)

Phone : (022) 2206 96 09 & 2201 91 30 / Fax : (022) 2208 12 04
www.keva.co.in
CIN No. L74999MHI1955PL.CO09593



‘ Chartered Accountants
DEIGitte On:. lnt?mation;'éentgr
= < Tower 3, 27th-32nd Floor
Haskins & SellsLLP eyl
Mumbal-400 013
ftaharashtra, Indla

Tek: +01 22 6185 4000
Fax: +91 22 6185 4101
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF S H KELKAR AND COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of $ H Kelkar and Company Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), and its share of the net
profit after tax and total comprehensive income of its joint venture, for the quarter and
nine months ended December 31, 2021 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with refevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit, Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:
A. Subsidiaries:

Keva Flavours Private Limited

Keva Fragrances Private Limited

VN Creative Chemicals Private Limited

Keva U.K. Ltd

PFW Aroma Ingredients

Keva Europe B.V

Keva Italy S.r.l

Nova Fragranze S.r.l, (w.e.f, April 07, 2021)

Keva Fragrance Industries Pte Ltd

PT SHKKEVA Indonesia

Anhui Ruibang Aroma Company Limited

FToooSuomhooanoo
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[. Creative Flavours and Fragrances S.p.A

m. CFF Labs Srl

n. CFF Commerciale Srl

o. Keva Ventures Private Limited (w.e.f. July 29, 2021)

B. Joint Venture:
a. Purandar Fine Chemicals Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to In
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of six subsidiaries included in the
Statement, whose interim financial information reflect total revenues of Rs. 194.29 crore
and Rs. 503.25 crore for the quarter and nine months ended December 31, 2021
respectively, total net profit after tax of Rs. 6.01 crore and Rs. 16.00 crore for the quarter
and nine months ended December 31, 2021 respectively and total comprehensive income
of Rs, 3.92 crore and Rs. 14.07 crore for the quarter and nine months ended December
31, 2021 respectively as considered in the Statement. These interim financial information
have been reviewed by other auditors whose reports have been furnished to us and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Three of the subsidiaries are located outside India whose consolidated interim financial
information has been prepared by its management in accordance with accounting
principles generally accepted in the respective country and which have been reviewed by
the other auditor under generally accepted auditing standards applicable in the respective
country, The Parent’s management has converted the unaudited consclidated financial
information of the aforesaid subsidiaries located outside India from accounting principles
generally accepted in respective country to accounting principles generally accepted in
India. We have reviewed these conversion adjustments made by the Parent's
management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries located outside India, is based on the
report of another auditor, our review of the conversion adjustments prepared by the
Management of the Company and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of above matter,

7. The Statement includes the interim financial information of eight subsidiaries which have
not been reviewed by their auditors, whose interim financial information reflect, total
revente of Rs, 88.04 crore and Rs. 196.24 crore for the quarter and nine months ended
December 31, 2021 respectively, total loss after tax of Rs. 2.48 crore and Rs, 17.76 crore
for the quarter and nine months ended December 31, 2021 respectively and total
comprehensive loss of Rs. 2.65 crore and Rs, 20.00 crore for the quarter and nine months
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8.

ended December 31, 2021 respectively as considered in the Statement. The Statement
includes the Group’s share of profit after tax of Rs. 0.03 crore and Rs. 0.09 crore for
guarter and nine months ended December 31, 2021 respectively and total comprehensive
income of Rs. 0.03 crore and Rs. 0.09 crore for quarter and nine months ended December
31, 2021 respectively, as considered in the Statement, in respect of a joint venture, based
on its interim financial information which has not been reviewed by its auditor. According
to the information and explanations given to us by the Management, these interim
financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on this interim
financial information certified by the management.

The comparative financial information in the Statement of the Group (a) for the
corresponding quarter and nine months ended December 31, 2020, were reviewed and
(b) as at and for the year ended March 31, 2021 were audited, by the predecessor auditor.
The reports of the predecessor auditor on this comparative financlal information for the
quarter and nine months ended December 31, 2020, and for the year ended March 31,
2021, dated February 10, 2021 and May 27, 2021, respectively expressed unmeodified
conclusion / opinion, as applicable.

Our conclusion on the Statement is not modified in respect of above matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

- ’—0——’—"
Mehul Parekh
Partner

(Membership No, 121513)
(UDIN: 22121513AAQREU6976)

Place: Mumbai
Date: February 07, 2022
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3 10 O 2] fat
Quarter Ended Nina Months Ended Year Ended
31.42.2071 30.08.2021 3L12.2020 31.12,2001 31.12.2020 31.03.2021
Particulars LN e e Z202,C02E
{Unauditad} (Unguditad) { | ) (Unaudited) WUnaudited) {audreed)
1. |Income
{a.) Salns 368.09 535,03 35296 1,034.56 $84.04 1,265,001
1b.) Sules - Contract manufacturlng {Refer note 5} 2855 23.27 235 14.82 34.58 5511
{c.) Other cperating Income 263 052 2.62 3.7% €.35 633
Revenug from operatlons 38524 958.82 377.97 1,113.56 24847 1,321.95
2, |Cthar income
(2} Foreign Exche nge Gains Exports cantracts 2.65 - 013 N 2.67 552 10.04
(b.) Other LE9 148 482 6.21 9,76 1342
3- [Totalincome {1 +2) - 403,55 959,50 383.02 1,12244 34,25 138541
4. |Expenses
(2.] Cost of matertals consumed 225.19 174,28 197.15 ) 609,90 ¢ 512.85 700.61
(1) Changes In inventotles of finishad goods, work-In- {16.00) 1076 [2.67) {22.98) 122.22) D43
Progress and stock-intrade
(c.) Contract manufacturiug cost of goods sold [Refer note 5) 2517 2020 18.75 B6.23 3046 48,67
(d.} Employes benefits expanse 49.496 46,75 42.65 144.25 10613 15004
{e.) Finanee costs 3.60 4.00 azd 10,95 1332 17.07
{f.) Bepreciation and amortisation exprnse 17.11 1785 16.64 5168 43,38 6151
(g.) Other axpenses 55.54 4544 54.27 162.03 138.45 185.66
Total cxpenses - 36085 22840 33233 102145 ) - B12.64 . 116488
5.  pPrafit before exceptional fiems and Share of Profitin Joint a3.08 350 50.69 100.98 11761 180.76
wenturg [3-) :
8. {5hara of Profit/(tass) in joint ventyre 0.03 0% 007 609 019 0.24
Profit before ] | Jtems and tax {5+6] 43.11 33.53 50.76 101.07 12780 181.00
7. [ Exceptiona! ltems - Gain £ {Lnss) {Refor dote 4 & 11) - . {6.20) - (6.20) 1250 12.50
8. |Profit before tan (5+6+7) 4321 2733 50.76 94.87 140.30 193.50
le. [rax expanse 3
Current tax {Refer note 12) 1231 11.87 16.78 {32.50), 34,29 46.50
Deferred tax {L.50} [.67) {3.11) (8.44) 219 a3
43, [Profl: for the parlod fycor {8-9) 32.30 2213 35.09 135.82 103.82 143.57
11. jLossfur the geriod/year attribukable to Non-cantrolling {0.07} {09} {0.30) (0.25) (q.?sl (.72}
Interests
12 [Proflt for the perlod/yeer attributable 1o Gwner's of the 3237 2222 3539 136.07 104,57 144.69
Campany
43, |Other comprehansve fncome
Homs that will not be resfassificd to arofit or loss 011 041 0.05 033 0314 0.86
Incume tax refating to tems that will not be reciassiticd to 10.63) {0.03) (@01} (0.08}) (6,04} {0.16)
profit ar loss
Items that wiif be: reclessifled to profit or loss {3.32) 1.33) 0.83 [3.26% {0.28} {3.75),
Incore tax ralating to ltems that will be reciassified 10 profit - - E - - -
or lass
Other comprebensive Incame J{lass) 3.24) {1.25) .87 {3.09)] {D.1B), {3.29)
L4, |0ther comp fvg incoma / {loss) ster te to Non- - B - - - =
controlling Interests
15. [D¢her comprahensive income /{loss] atiributoble 10 {3.2a} {1.95) 0.87 {3.00) 10.18) {3.25}
QOwner's of the Compan
1€, (Total comprehensiva Income for the perlad/ year [10¢15) 2906 20.88 3586 13280 102,64 140.72
17. [Totel eamprehensive logs for the perfad / year attributzble (C.07) 0.09) {o.2D) 10,253, {025} [0.72))
to Non cantroliing Interests
18 [Total comprehensive Ineome for the parlod? year 2943 287 3626 233.05 | 10439 11,44
attributable to Owrier's of the Lfampany {16- 17}
19 (Pald-up equity shure capital (Face Value of Rs 101 asch) 181.32 13132 14132 14132 14332 4132
20 |Resprves exciuding revaluation raserves a5 ot Balanee sheet 810,29
date
21 1Earnings per share {Face Value of Rs 10 each) (a0t
fannuallsedy:(Rafer note 13}
(a} Baskc 235 161 2.56 .86 753 LRt

(b} Dlksted 238 161 256 9.86 7.58 1048
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Notes :

Place: Mumbal
bate: 7 February 2022 * Cirector and Chief tive Offlcer
AL

The above consalidated financials results of § H Kelkar ond Company Limited and its subsldiaries {eollectivady reforred 1o as 'the Group') snd fs Ioint vantyre ware reviewed by the Audi]
Commlttee gt its mecting held or February 07, 2042 and subsequently approvad by the Board of Directors ef S H Kelkar sod Company Limhed {'the Company’} at its meet!ng held on February|
67, 2022. The vomperlative financial infarmation of the Company for the quarer endad Decembor $1, 2020, nine menths ended December 33, 2020 and year ended March 31, 2021 have been|
reviewed / audited, as applicable, by the pradecessor statytory suditors, The statulory auditors of the Company have conducted linlted review of the sbave results for the quarter and nine
menths ended December 32, 2021 pursuant to Reguintion 33 of the Securlties and Exchange Board of Indfa {Listing Dbligations and Disclesure Reguirements) Regulations, 2015 {harafnsfier|
reforred to as Ythe Listing Regylations, 2045"). The abeve results are fled with the Steck Exehanges and availzble on Group website www keva.co. .

The Graup has two reportable op g viz, Fr #nd Flavours, as per IND AS 108-Opefating Segment. Fragrances segment mamwlactures/trades In fregrances and aroma
Ingredients. Flavours sepment manufactures/trades in Asvours,

Earning before interest, tax, dapreciation and amertisation {EBITDA) afier exceptional Roms for the quarter ended Decamber 31,2021 at Ry 63.83 crore {for the quarter ended Seprember 30,
2021 rRs#48.77 crore and quarter ended December 31, 2020: Rs 71.84 crofé ), for nine months ended Dacamber 31, 2021 ot Rs 157.51 crose {for tha ning munths ended Dacembar 3, 2020
at Rs 196,75 erare) and for the year ended March 31, 2021 at Rs.272.08 crare .

Farmulae for computing EBITDA = Profit before tax {after p | ftamm} + Dop snd lsation expense + Flnarice cost

Faclory operations ot Mahad industrial Ares, Maharashitra, of the Sroup pertaining to vne of the subsidiary, V N Creatlve Chemicals Private Umited {WNCC), wers suspended temperardy dua to)
unprecedanted 2ains in Mahad, Ralged district of Makarashtra and was shut down for the period from suly 22, 2021, 13 Augwst 25, 2021, Afar eanying out necessary repalss, the eperations of
WNCC resumed on dagust 25,2021 and the loss resulting from fioed,  penl insured agalnst, pertaling to loss fdamage of certain inventary and muchinary 4gdregeting to Rs.6.20 erare has;
been charged as an exceptional ftam to the Consolidated § of Profit and Less for the nine months srcied Decombir 31, 2021, VNCE has fled & ciaim agaiist the sald losses, which is
wridder avaluation by the insurance comprny, Further te this, VNCE is in the procass of flling business Interruptian claim with th insurance cempany.

Pursuant to the acquisition of 10085 stake in CFE, the Group scquired a customer contract whereby CFF sells frag formul 16 ohe large cust on contract manutacturing.|
Accordingly, CFF performs prucessing of raw is under the guid; of thy cust, + This activity Is not part of the Group's core business and is done only for ane large rustomer due to o
past jong term agreement entered by CFF.

The Board of Directors of the Company st its meeting beld on October 28, 2021, approved the propesal of buyback of 2,900,000 equity shares of the Coampany for an aggregate ameunt not]
exeaeding fis. $0.90 crore being 9.64% of the fully paid utp share cepiial and free reserves of the Company as of March 31, 2021 at Rs. 230 persharm, The buyback was offered to all eligible|
equity sharehalders of the Company under the apen market routs thraugh the stock exchange. The buyireck of equity shares ‘theeugh the stack pxchangs was ppened on Dacenbar 1%, 2021
ond closed en Decamber 28, 2021. The equity shares beught biack were extinguished on January 12, 2022,

On April 07,2021, Group acquited 70% stake in Neva Fragranze 5.1, (“Nova”), through its foreign subsidianies Creative Flavours & Fragrancas Spa & Keva laly S.r.4 for a consideration of Rs]
13.02 erora 204 entared Into a Shase and Purchase Agr. {SPA) to gain Bened lip rhal 30% stake In Nova. Nova [s an Haly based Company speciallsed In the fragrance
development and marketing with foews on premium cusiamers i halr care / beauty eace segrients, The acqulsition would esiable broadening the group’s fragrance business in (taty, The fak]
value of the net asvets, non-contralllng interest and rasuiting goodwill &s determined on a prowislonal basls. As permitted by (nd AS 103 Business Com Linations, tha Group expects to finglise the)

Value of aforesaid items within 1 year from the date of acquistion.

©Oh December 34, 2021, $.H Xelksr and Company Umited through its wholly owrned subsidiary Keva Euwrope B.V., has emergd into 3 Share Purchase Agmament{SPA} to acquire a 100% stake In
Holland Aromatlss B.V. (Hollang Aromatics). The aequisiton is belng done by acquicing 100% stake of Provier Beheer B.V., holding company of Holland A d in the Nath

As per 5PA and subject to customary closing conditians, 62% of the stakw will be acquiired upen closure of the transaction, and the dalance 38% shall be icyuired in two franches of 19% stake
vach over the next two years. The consideration for the acyuisition of 62% stake of Eurc 13.02 mifilen was settind ap $anuary 25, 2022. The tanssetion brings ot-berid a high-potentlal
company with a strong lacal presence in Eunope, especially in the Northern European and Garman markeds,

Onanuary 03, 2022, § H Kelkar and Company Limited, through its wholly ownedt substdiery Xeva Havours Private Limited (MFL} har entered fite & Shase Purchase Agreement(§PA) to acqulre
100% stake In NuTaste Food and Drink Uabs Private Wimited (NuTaste]. As per the SPA, KFi has #equired 100% slake fn NuTasto. KFL s settled the consideration of Rs. 13,25 crore on Janwary,
13,2022, The acquisition accelerates the mamantum of Srou #'s flavaur busingss.

The Board has zppraved the scquisizion of Amikeva Private |imited {*Amikeva] through Kava Ventures Pvt. Ltd. - a wholly sswnad subsidiary of the Company formed to foray inte development]
and marketing of fine fragrances Bas's emerging trends in European markets and cusate new product profile for consumer delighl Amikeva has been formed by the promoter group of thel
Cempany fn July 2021 to ventyre Into fine fragrance business by taunching celebrity fragrances with » share ciplial of Rs 2 fakhs, The acquisition won'd help Keve nurture and butld brands In
fine fmpranzes,

Flirther to cur disclosure dated January 16, 2018 regarding execulion of Share furchase Agreement dated Jaowary 15, 2618 by the Company for scquishtion of 1003 wquity stake of Craative|
Flavours and Fragrencns Sp.A, [CFF) ard requisition of 515 equity stake upfeot by the Compury In January 2018, the Company, throwgh bs lalian subsidiary — iava Italy S¢l, has campleted
dcqultition of balanve 48% equlty stake in CFF at & consideration of Euras 26 Million on fuiy 28, 2090, Axcordingly, CFF has been de-recogeised oy joint venture and racegnised as wholly ownad
subsidiary effective August 1, 2020, &n exceptional gain of As 12.5C crere has been recarded in the Corzolidatad Statement of Profit snd Loss for the quarter and nlne manths pnded
Deczmber 31, 2020,and year endaed March 31, 2021, anazcount of desracognising the Joint vanture in accardance with Ind A8,

In respert of ongalng tox appes! in case of Keva Fragranas Pyt Ltd, 2 whofly owned subsidiary of the Qroup, the (ncome Tax Appeltete Trikunal TAT) in lts order vide dated Znd August 2021
{uploaded an the ITAT site on 4th August 2021 ), has set aside the order of Commissiener of income Tax [Appeals) and has directed Assessing officer 10 allow the amertisation of goodwill 28 an|
elglble expenditure, ITAT has alse quashed the depanments! appaal on the twe issues favoured by CIT (8) earfier ie, alfewing set off of breught forward losses snd unabsorbed depreciathon
ardd deletfon of additions under saction SE2Mik). Consequent te the said ordar, the groug has d the addi | tax i1 g to Rs. 64.49 crore , provided in its books in|
earfier periods, which had been made given the uncertainty over the allowabiity of goodwill smortisation a5 an eligible expenditure. Fhus, the financlal results for the nine manths snded
Decembar 31, 2021 includes reversal of the aforamentioned provision, -

Bask: and Diluted sarmings par share for the quarter ended December 31, 2021, Sepetinbar 20, 2021 and December 33, 2020, nina months ended Decamber 31, 2021 and Degernbet 81, 2020
and year ended March 31, 2021 are adjusted for the eHuct of treasury srares held by tha Company,
Previtus perlod / year figures have been regrouped end reclassified wharever considered ngvessary.

The amount reflecter #5”0.00" in Financlal Resuits are value with lgss than one takh

For and on behalf of Board of Drectors

Kedur Vaze,
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ngoli Segmeni-wise Revenue, Agsets and Linbilifies for the Ouarter and nike months ended December,20

(Rupees in Crorc)

Quarter Ended Nirig Months Ended Year Ended

Particulars 311221 30.09.2022 31.12.2020 31.12.21 31.12.20z0 31403.2021

) {Unaudited) | {Unaudited) | (Unaudited} [Unaudited} [Unaudited) [Audited)

1. Segment Revenue

Fragrance 360.70 326,03 34198 1.017.37 839.83 1,203.31
Fravours 35.88 3227 33.37 9241 78.7% 111.81
Total 396.58 358.30 375,35 1,109.78 91,62 1,315.12
Other Operating Income 2.63 0.52 . 2.62 3.78 5.35 6.83

Sales/ income From Operations 399,21 © 358.82 377,97 1113.56 924,97 1,321.95

2. Segment Results (Profit {+) / loss[-) before tax and
interest frem ardinary activities)

- Fragrance 51.09 35.61 48.65 . 115.36 130.81 15636
- Flavours 4.01 655 6.95 1367 18.9% 2248
Total 55,10 42.15 55.60 129.03 149,80 218.84
Less: i) Finance costs {3.50) (4.20) {4.24) {10.95) (13.22) {17.07)
Add/{Less): Other unallocable income net of unallocsble (8.38) 110.73) {0.60) (23.21) 3.62 (8.27

expenditure
Total Profit Before Tax from ordinary activities and sharg 43,12 22.33 50.76 94,87 140,30 193.5¢

of profit from Equity investment In loint Venture

3.5egment Assets

- Fragrance 1,784.24 1,764.77 1,721.07 1,784.24 172307 . 1,695.50
- Flavours 124.36 105,20 112.69 124.36 112,69 123.43
- Unallocated 165,67 94.24 87.71 165.67 87.71 79.14
Total 2,074.27 1,964.21 192147 2,074.27 1,521.47 1,898.0v
4. Segment Llabilities

- Fragseace 415.64 372,13 342,03 415.64 342.01 202.41
= FHavours 2136 30.42 2346 2136 2248 26.07
- Unallocated 565.24 518.21 G48.70 565.24 645.70 615.02
Totai 1,002.28 820.76 1,010.27 1,002.24 1,010.17 943.50

Notes on Segment Information:
1. Sagment Revenue , Results, Assets and Llabilities reprasent amounts identifiable to each of the segments. Dther unallocable income net of unallocable expenditure mainly|
includes interest Incame, dividend income, income fram current Jdnvestmentsinet}, expenses on common senvices not directly identifiable 10 individual segments, carp

experses and unaliucable exceptional items,

3




Deloitte e imatinl e
= - ower 3, 3 !
Haskins & SellsLLP Sorvpalmpmitary
Mumbal-400 613
Maharashtra, India

Tel+91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF S H KELKAR AND COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of § H Kelkar and Company Limited (“the Company”), for the
quarter and nine months ended 31 December 2021 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principies
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Regd. Office: One international Center, Tower 3, 27th-32nd Floor, Senapati Sapat Marg, Elphinstone Road (West), Murnbai-400 013, Maharashtra, India,
(LLF identification No. AAB-8737)




Deloitte
Haskins & Selis LLP

5. The comparative financial information in the Statement of the Company (a) for
the corresponding quarter and nine months ended December 31, 2020, were
reviewed and (b) as at and for the year ended March 31, 2021 were audited, by
the predecessor auditor. The reports of the predecessor auditor on this
comparative financial information for the quarter and nine months ended
December 31, 2020, and for the year ended March 31, 2021, dated February 10,
2021 and May 27, 2021, respectively expressed unmodified conclusion / opinion,
as applicable.

Qur conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

[t

Mehul Parekh

(Partner)

(Membership No. 121513)

Place: Mumbai UDIN: 22121513AAQQKE2575

Date: February 07, 2022
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ATATEMENT OF UNAUDITED STANDALONE FINANIAL RESUILTS FOR THE QUAILTER AND NINE MONTHS ENDED DECEMBER 33, 2023

[Rupees in Crore, axcent far share date and if otherwlse stated)

Quarter Ended Nine Manths Ended : Yeor Ended
Particulars 31.12,2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
{Unaudited} {Unaudited) {Unaudited) {Unaudited) [Unaudited) {Auditad)

1. {Income

{a.) Sales 116.03 173.72 184.61 582.28 .536.51 756.13

(b.) other operating income 1.57 0.91 1.54 3.33 3.65 4.88

Revenue from operations 217.60 17463 186,35 585.61 540,16 761.01
2. 0ther income 2.77 .20 17.00 7.25 24.18 34.43
3. |Total income (1-+2) 220,37 175.83 203.35 592,836 564.34 795.44
4. [Expenses

{a.} Cost of meterials consumed 147.63 96.18 85.20 388.34 27.24 466.39

{b.} Changes in Inventaories of finished goods, work-in-progress and (6.36) 13.21 25.89 {12.08)} 13,52 1547

stotk-in-trade

lc.) Employee benefits axpense 2127 20.22 19.22 63.45 50.82 73.02

{d.) Finance costs 0.59 1.04 1.18 . .06 4.70 6.28

{e.) Deprecietion and smortisation expense 7,16 6.92 6.99 20.87 20.89 2762

(f.) Rayalty expense 4.53 373 .36 12,67 11.49 1572

(8.) Other gxpenses 20,89 22.60 13.26 70.96 66,54 91.16

Total expenses 135.81 163.87 165.60 537.30 4395.20 695.67
5. |Profit before tax (3-4] 23,58 12.96 37.75 &45.56 58.14 99.77
6. (Tax expense i :

Current tax 7.24 4.13 6.62 13.68 1440 18,55

Deferred tax {0.90} {0.75) {0.04) . gma:i .45 051

Total tax xpense 6.34 3.38 6.58 11.75 14.45 2008
7. 1Profit for the perlod / year (5 - 6} ) 13.22 9.58 21.17 32.81 54.68 75.71
18. Qther comprehensiva income -

Itams that will not be reclassifed to profit or foss 11 021 a.04 033 0.14 0.44

Income tax relating to items that will net be reclassified ta profit ar (0.02) {0.03) (0.02 (0.08} {0.04) (0.1}

loss ;

Other romprehensive Income C.09 9.0 .02 0,25 Q.10 0.33
9. |Total comprabensive income for the period / vear {7 +8) 16.21 9.66 3119 34.06 54.73 80.04
10. | Pald-up equity share capital (face value of Rs 10 each) 141.32 141.32 14132 141.32 141.32 14132
11. | Reserves excluding revaluation reserves as at balance sheet date 493.65
12 |Earnings per share (face value of ks 10 each) (ot aimuatised): (as

per Note 5)

(a) Basic 132 0.68 2.26 245 3.96 578

{b) Dituted 132 0.64 2.26 2451 3.96 578
Nates:

1 The above standstone financials resu'ts of S H Kelkar and Company Limited were reviewed by the Audit Committee at its meeting held an February 7, 2022 and subsaquantly approved by
the Board of Directors of 5 H Keikar and Company Limited ('the Campany') atits rmeeting held on February 7, 2022, The comparative finanglal information of the Compary for the quarter]
ended December 31, 2020, nine manths ended Decembar 31, 2020 and year ended March 31, 2021 have been reviewed / audited, 5 applicable, by the pred or statutory audiors. The|
statutary auditors of the Campany have conducted limited review of the above rasuits for the quarter and nina months ended December 31, 2021 pusrsuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Diselosure Requirernents) Regulations, 2015 {hereinafter referred to as "the Listing Regulations, 2015"). The zhove results are
fited with the Stock Exchanges and available on Group website -www.keva.co.in.

2 The Company is In the business of manufacturing of fragrances. The Company has only one reportable business segment which is manufarturing of fragrances.

3 Farning befare interest, tax, depraciation and amortisation (EBITDA) for the quarte: ended December 31, 2021 is Rs 32.41 crores (for the quarter ended December, 20201 Rs 45.92 groras
and for the quarter ended September 30, 2021 is Rs. 20.92 crares), nine months ended December 31, 2021 is Rs. 59.49 crares, (nine months ended December 31, 2020 : Rs. 94.73 crores) and
for the year ended March 31, 2021 is Rs. 133.68 crores. Formulae for tomputing EBITDA = Profit befare tax + Depreciation and smertisation expense + Finance cost,

4 The Board of Directors of the Company at its meeting heid on October 29, 2021, approved the proposal of buyback of 2,900,000 equity shares of the Corepany for an 2ggregate amount not
exceeding Rs. 60.90 crores being 9.64% of the fully paid up share capita! and free reserves of the Company as of March 31, 2021 at-Rs. 210 per share. The buyback was offerad to ali eligible
equity shareholders of the Company under the cpen market route through the stock exchange. The buyback of equity shares theough the stock exchange was opened an December 18, 2021
and closed on December 28, 2021. The equity shares bought back were extinguished on January 12, 2022.

5 Basic and Diluted earning per share for the quarter ended Decembor 31, 2021, Septamber 30, 2021, December 31, 2020, nine months ended Becember 31, 2021, December 21, 2020, year
ended March 31, 2021 is adjusted for the effect of treasury shares held by the Company. -,

T
B Previous period / year figures have been regrouped and reclassified wherever necessary. ;‘;",::_% ﬂ\}h@}\:‘o\
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; ;‘; o080 | i For and on behaif of Board of Directors|

VR

Place: Mumbai dar Vaze|
Date: February 7, 2022 Director and Chlef Executive Office




