
AKSHAR SPINTEX LIMITED 

Date: 12/11/2020 

To, 

The Department of Corporate Services, 
BSE Limited 
PJ. Tower, Dalal Street, 

Mumbai - 400 001. 

Ref: BSE Script Code: 541303 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on Thursday, 12 November, 2020 
Ref: Submission of unaudited Standalone Financial Result for the half year ended 

on 30t September, 2020 as per Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 

With reference to the above captioned subject and in Compliance with Regulation 30 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby submit the outcome of the meeting of the Board of Directors of the Company 
held on Thursday, November 12 2020 at the Registered Office of the Company: 

1, Board of Directors has approved Unaudited Standalone Financial 
Results of the Company for the half year ended on 30.09.2020. 

2. The Board has adopted the limited review report issued by the 
Statutory Auditors M/s. H. B. Kalaria & Associates on unaudited 
Standalone Financial Results of the Company for the half year ended 

on 30.09.2020. 

M/s. H. B. Kalaria & Associates, Statutory Auditor of the Company 
have issued Limited Review Report with unmodified opinion on 
unaudited Standalone Financial Results. The Unaudited Standalone 
Financial Results along with limited review report of Auditor's thereon 

is attached herewith. 

3. Board of Directors has approved appointment of M/s. Varsha & 
Associates, Practising Company Secretary, Mumbai as a Secretarial 
Auditor of the Company to conduct Secretarial Audit of the records of 
the Company for the Financial Year 2020-21. 
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(ASU AKSHAR SPINTEX LIMITED 
The Board Meeting is commenced at 12:05 p.m. and concluded at 1:10 p.m. 

Kindly, update the same on your records. 

Yours Faithfully, 

For, AKSHAR SPINTEX LIMITED 

we Limited 

Harikrushna S. chiar” 
Whole Time Director 
[DIN: 07710106] 
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 007. 
  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

To 

Board of Directors, 

Akshar Spintex Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone 

Financial Results of Akshar Spintex Limited (“the Company”), for the half year 

ended September 30, 2020 (‘the Statement”), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors and has been prepared in 

accordance with the recognition and measurement principles laid down in the 

Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. A review is substantially 
less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in 
accordance with applicable Accounting Standards and other recognized 

accounting practices and policies generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 007. 

5. As more fully described in Note 8 to the Statement, to assess the recoverability 
of certain assets, the Company has considered internal and external 
information up to the date of this report in respect of the current and estimated 
future Indian economic indicators consequent to the global health pandemic. 

The actual impact of the pandemic may be different from that considered in 

assessing the recoverability of these assets. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Rajkot For 

Date: 12/11/2020 HB Kalaria & Associates 
Firm Reg. No. 104571W 

Chartered Accountants 

(Hasmukh B. Kalaria) 
Partner 

Mem. No. 042002 
Firm Reg: 104571W 
UDIN: 20042002AAAATFS310 
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AKSHAR SPINTEX LIMITED 
‘STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 
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‘Notes to the financial results: 
‘The Company's Standalone Unaudited financial results for the Half year ended September 30, 2020 have been reviewed by the Board of Directors and 1 subsequently approved and taken on record by the Board of Directors of the Company at its meeting held on 12th November, 2020, 

x Figures of previous reporting periods have been regrouped/reciossified wherever necessary to correspond with the figures ofthe current reporting period. : 
The Companies Operations fall under a single segment “Spinning of Cotton Yarn" . Hence, Segment reporting ts not applicable as per Accounting Standard (AS) - 17 - Segment Reporting, 

The Financial results have been prepared in accordance withthe Accounting Standard as noted under section 133 ofthe Companies Act, 2013 ("Ac") 4 read with relevent rules issued there under and other accounting_principles generally accepted in India as amended from time to time. 

{Tis statement i 2s per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. The Statutory Aueltors ofthe ‘Company has conducted a Limited Review of the Financial Results forthe half year ended on 30th September, 202   

6 The Company has received one complaint and resolved the same during the period. 

7 The above Financial results are also available on our website www.aksharspintex.in and on stock exchange website www.bseindia.com 
8 Estimation of uncertainty relating to COVID-19 global health pandemic: 

{In assessing the recoverability of recelvatles, inventories, intangible assets, deferred tax assets and Investments, if any, the Company has considered Internal and external sourees of information, Including credit reports, economic forecasts and Industry reports upto the date of approval ofthese ‘Standalone financial results. Asa result ofthe uncertainties resulting from COVID-19, the Impact ofthis pandemic may be different from those «estimated as on the date of approval of these financial results and the Company will continue to monitor any changes to the future economic, conditions. 

19. Formulae for computation of ratios are as follows: 
‘A) Debs Equity Ratio = Debt 

Equity 
'B) Debt Service Coverage Ratio = Eamings before interest and tax 

Interest Expense + Principal Repayments made for long tem 
) Interest Service Coverage Ratio = fain etre teeta te _ 

Alshar Spinto dan 
Sian 

EER Director 
DIN: 02003197, 

  

  

Date : 12/11/2020  



AKSHAR SPINTEX LIMITED 

UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2020 

Particulars As at 
30.09.2020 103.2020 
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ind on behalf of Board of Directors, 
Sean, 

fanaging Director 
Ashokbhai Bhalala 
Managing Director 

DIN: 02003197 

  
   

  

Date : 12/11/2020 

 



AKSHAR SPINTEX LIMITED 
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

{in Rs.) 
Particulars Period ended Period ended 

September 30, 2020 September 30, 2019 
A,|Cash flow from operating activities 

Profit/(Loss) before tax (39,245,380)| (14,693,043) 
Adjustments for 

Finance costs 12,382,999 16,552,113 
Depreciation and amoritsation costs 20,648,863 20,447,877 
Interest income from non-current investments (725,269) (459,408) 
Other miscellaneous expenditure written off 

Operating profit/(loss) before working capital changes (6,938,788) 21,847,538 
Adjustment for changes in working capital 

Adjustments for (increase)/decrease in operating assets 

Inventories 7,095,129 46,840,728 
Trade receivables (24,091,237)| (15,279,066) 
Long-term loans and advances 20,000 
Short-term loans and advances 10,229,792 (2,532,674) 
Other non-current assets 

Other current assets 7,034,785 20,774,425 
Adjustments for increase/(decrease) in operating liabilities 

Trade payables 19,236,676 (38,148,871)| 
Short-term provisions 21,698 13,071 
Long-term provisions 182,498 182,497 
Other current liabilities (282,564) (208,727) 

Cash generated from/(used in) operating activities 12,487,990 33,508,923 
Income classified as operating activities 

Direct taxes paid (net of refunds) (2,490), 2,325,168 
Net cash generated from/(used in) operating activites 12,485,500 35,834,091 
Net cash generated from/(used in) operating activites 12,485,500 35,834,091 

B.|Cash flow from investing activities 

Purchase of tangible assets (625,080) (747,910) 
Payments for purchase of controlling investment(s) in (3,100,000) 
subsidiaries/other(s) 
Interest received 469,489 54,286 
Cash and bank balances not classified as cash and cash equivalents (436,290)| 2,547,759 

Cash generated from/(used in) investing activities (591,881)| (1,245,865) 
Direct tax paid (net of refunds) = 
Net cash generated from/(used in) investing activites (591,881) (1,245,865) 
Net cash generated from/(used in) investing activites (591,881) (1,245,865) 

C.|Cash flow from financing activities 

Proceeds from issue of shares : 
Proceeds from long-term borrowings 13,930,886 20,820,000 
Repayment of long-term borrowings (13,616,512) (61,608,804) 
Proceeds from short-term borrowings 406,653,040 562,895,542 
Repayment of short-term borrowings (406,141,463) (539,230,239)| 
Finance costs paid (13,029,963)| (16,659,879) 
Cash generated from/(used in) financing activities (12,204,011) (33,783,380) 
Direct taxes paid (net of refunds) - : 
Net cash generated from/(used in) financing activites (12,204,011) (33,783,380)| 
Net cash generated from/(used in} financing activites (12,204,011)| (33,783,380) 
Net increase/(decrease) in cash and cash equivalents (A+B+C) (310,393) 804,846 
Cash and cash equivalents at the beginninng of the period 1,118,585 1,280,268 
Cash and cash equivalents at the end of the period | 808,192 2,085,114 
  

  
 



Notes: 

1, The above cash flow statement has been prepared under the "Indirect Method" as set out in Accounting Standard 3, 

2. Previous year figures have been regrouped and recasted wherever necessary to conform to current year's classification. 

Date : 12/11/2020 

For and on behalf of Board of Directors, 

SSK rao, 
Ashokbhai Bhalala 

Managing Director 

DIN: 02003197 

      LF 

   



AKSHAR SPINTEX LIMITED 
DECLARATION 

To, 

The Board of Directors 
AKSHAR SPINTEX LIMITED 

Dear Sir/Madam, 

Subject: Declaration under Regulation 33(2) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 

In terms of the provisions of Regulation 33(2) of the Securities and Exchange Board 
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, I 

Harikrushna Shamjibhai Chauhan [DIN: 07710106], Whole Time Director of the 
Company hereby declare that Unaudited Financial Results for the half year ended on 
September 30, 2020 do not contain any false or misleading statement or figures and 
do not omit any material fact which may make the statement of figures contained 
therein misleading. 

For, AKSHAR SPINTEX LIMITED 

Akshar Spintex Limited 

—______—_———_ Birector — 
Harikrushna Shamjibhai Chauhan 
Whole Time Director 
[DIN: 07710106] 

Place: Haripar 
Date: 12.11.2020 

Note: As per regulation 33(2) Regulation 33(2) of the Securities and Exchange Board 
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, the 
chief executive officer and chief financial officer shall certify that the financial results 
do not contain any false or misleading statement or figures and do not omit any 
material fact which may make the statements or figures contained therein 
misleading. As existing Chief Financial Officer of the Company was resigned and 
Company have not Chief Financial Officer, it is certified by Mr. Harikrushna 
Shamjibhai Chauhan [DIN: 07710106], Whole Time Director of the Company. Kindly 
consider it. 
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