To

Date: 13.11.2020

CRD,

BSE Limited,
P.J.Towers, Dalal Street,
MUMBALI - 400 001
Scrip Code: 532887

The Department of Corporate Services - | National Stock Exchange of India Ltd,

5% Floor, Exchange Plaza,
Bandra (E),

MUMBALI - 4C" °51

Scrip Symbol: NTL

Dear Sir/Madam,

This is to inform you

Sub: Outcome of the Board Meeting - Reg.

that the Meeting between Resolution Professional and the

Directors of the Company held on 13.11.2020 approved the following - Reg.

1 Un-Audited Financial Results of the Company for the quarter ended

30.09.2020 along

with the Half- Yearly statement of Assets and Liabilities and

Limited Review Report for the quarter ended.

This is for your information and record.
Kindly acknowledge the same.

Thanking You,
Yours faithfully,

For Neueon Towers Limited

Director

(A Company under Corporate Insolvency Resolution Process by NCLT order No.
CP(IB)No. 679/07/HDB/2018)

CiN. L40109TG2006PLCA49743
Regd. Office:

Survey No 321.

Turkaia Khanapur(V),

Hatnur (M), Medak Dist. - 502 1
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H 1- 500038
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4-1-889/16/2, Tilak Road,
VENUGOPAL & CHENOY Hyderabad - 500 001.

Chprtered Accountants TeleFax: 24753454, 24753852
' 24752853, 24756885

Email: info@venugoaplandchenoy.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended
To the Board of Directors NEUEON TOWERS LIMITED

1. We have audited the accompanying Statement of Unaudited Consolidated Financial
Results of NEUEON TOWERS LIMITED (the “Parent”) and its subsidiaries together
referred to as “the Group” for the quarter ended September 30, 2020 and year to
date from April 01, 2020 to September 30, 2020 ("the Statement”), attached
herewith, being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34. (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
m!sstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytigal and other review procedures. A review is substantially less in scope than
an z_-Judlt conducted in accordance with Standards on Auditing specified under
sectl_on 143(10) of the Companies Act,2013 and consequently does not enable us to
obtgln assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance wi i
ith the Circular No.
gll::‘Ca:i;)éCgADI/;M/fZ?? datgd March 29, 2019 issued by the Securities and
oard of India under Regulation 33(8) of isti i
Bl e riicabe. g (8) of the Listing Regulations, to the
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4. The accompanying Statement includes unaudited interim reviewed financial
results/financial information/ financial statements in respect of:

01 subsidiary, whose unaudited interim financial results/statements reflect total
revenues is Nil, total net profit after tax of Rs. Nil for the September 30, 2020 as
considered in the Statement which have not been reviewed by their auditors.

These unaudited interim financial statements/ financial information/ financial results
and other unaudited financial information referred in above paragraph have been
approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of these subsidiaries is based solely on
such unaudited interim financial statement/financial results and other unaudited
financial information. According to the information and explanations given to us by
the Management, these interim financial statements/financial information/fi nancial
results are not material to the Group.

5. Our conclusion on the Statement in respect of matters stated in para 4 is not
modified with respect to the financial results/financial information certified by the
Management.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards
(" Ind AS') specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed. or that
it contains any material misstatement.

For VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,
FRN: 004671S

00467151$¢ /} \] /P___'u«ﬂ~

Tilak Road,

HYDERABAD. (P.V.SRI HARI)
Place: Hyderabad Partner
Date: 13.11.2020 Membership No.021961

UDIN: 25 0219¢ (AAAREA 63|
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the NEUEON TOWERS LIMITED Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended
To the Board of Directors of NEUEON TOWERS LIMITED

We have reviewed the accompanying statement of unaudited Standalone
Financial Results of NEUEON TOWERS LIMITED ( "the Company") for the
Quarter ended September 30, 2020 and year to date from April 01, 2020 to
September 30, 2020 ("the Statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulation”).

The results included in the Statement, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act,2013 and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance

g with the recognition and measurement principles laid down in the aforesaid Ind AS

nde' 34 prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in

e terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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| For VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,
FRN: 0046715
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(P.VSRI HARI)
Partner
Membership No.021961
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Place: Hyderabad
Date: 13.11.2020
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