CIN: L67120MP1994PLC00851

M Adcon Capital Services Limited

Corporate Off: 47A, Kali Krishna Tagore Street, Ground Floor, Police Station Posta, Ward No. 22, Kolkata - 700007
ADC O N Tel: +9133 2259 8877 | Website: www.adconcap.com | Email: adconcapital@gmail.com

December 1, 2023

The Deputy Manager

Dept. of Corp. Services

BSE Limited

P. J. Towers, Dalal Street, Fort
Mumbai — 400 001

Ref: Scrip Code: 539506

Sub: Newspaper publication pertaining to First & Final Call Money Notice (PP Shares)

Respected Sir or Madam,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, the Newspaper publication regarding First and Final call
notice to the holders of Partly Paid-up Equity Shares of Adcon Capital Services Limited
as on the Record date i.e. 27" November, 2023 have been published in following
Newspapers:

Financial Express — English language newspaper on 01* December, 2023;
Jansatta — Hindi language newspaper on 01* December, 2023;

Indore Samachar — Hindi language newspaper on 01* December, 2023;
Mumbai Lakshadeep- Marathi Language newspaper on 01* December, 2023

~SW N op

The Newspaper cuttings of the said publications are enclosed herewith for your records.
Please take the same in your record and do the needful.

The said Call Money Notice is also available on Company website viz. www. adconcap.com
Thanking You,

Yours Faithfully,
For ADCON CAPITAL SERVICES LIMITED

Digitally signed by PIYUSH

PIYUSH SARAF sarar

Date: 2023.12.01 12:17:29 +05'30'

PIYUSH SARAF
DIN: 02578675
WHOLE-TIME DIRECTOR

Enclosed: Paper Cuttings of Newspaper Advertisement

Registered Office: 417, Chetak Centre NX, Near Hotel Shreemaya RNT Marg, Indore, Madhya Pradesh - 452001
Tel: +917314248442
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PUBLIC NOTICE

NOTICE are hereby given that the below mentioned Sub Brokers / Authorised Person are no longer
affiliated as Sub Brokers / Authorised Person of Kotak Securities Limited.

Sub Broker/ Trade Exchange Registration

. Address of Sub Broker/
Authorised Numbers of Sub Broker / ;
Person Name Name Authorised Person Authorised Person
BSE - AP01067301147694| 303 Kshitij Off Veera Desai Road,
Brij Mohan Brij Mohan NSE - AP0291522841 Andheri West Opp Andheri Sports
Gupta Gupta MCX - 156853 Complex, Azad Nagar Metro Station,

NCDEX - 126154 Mumbai-400058

Kunjal Kantilal | Kunjal Kantilal | BSE - AP01067301112279| A4 Mili Chs Ltd, T H Kataria Road,
Shah Shah NSE - AP0291108981 Mahim West, Mumbai-400016

Mira Anupam | Mira Anupam | BSE - AP01067301118367 | 72 Nemani Blgd 4th, Floor N S Patkar,
Nemani Nemani NSE - AP0291112551 Marg Chowpatty, Mumbai-400007

22 Rebello House, Hill Road,

Palak Shah Bandra West, Mumbai-400050

Palak Shah NSE - AP0291561511

PUBLIC NOTICE

KNOW ALL MEN BY THESE PRESENTS
that my client GURPUR RAMANATH RAO
bearing Aadhar No. 7770 6502 3775 and
Pan No. GJAPR9642J, Residing at C/4
BHAGAWTI KUNJ S.L ROAD Mulund West
Mumbai Maharashtra-400080, here by
state that he is only the registered share
holder of ABBOTT INDIA LIMITED hang
registered office at3-4 CORPORATE PAR
SION-TROMBAY ROAD, MUMBAI-400071
(Details as_follows: certificate no. 3602
Folio No. R00359 Dist No. 6230404 to
6230687 and 15086868 to 15087151 No.
of shares 568 with face value Rs. 10/- and
the said original share certificate has been
lost/misplaced by my client GURPUR
RAMANATH RAO and in that regard he
has lodged online N.C. bearing No.
76075/2023 dated 30/11/2023 with Dongri,
Mumbai Police Station.
Any person/party, legal heirs claiming to be
in possession of said original share certificate
or having any adverse claim or interest over
the said share certificate or part thereof is
asked to put the same in writing to me/my
client otherwise no claim shall be entertained.
Place : Mumbai Date : 01/12/2023
DEVESH PANDEY (Advocate High Court)
Flat No. 406/407, E- Wing,
Gagan Angel CHS Ltd.,
New Vasai Nallasopara Link Road,

Room No133 1STM Floor, Bhuneshwar

Siddhi Santosh | Siddhi Santosh | BSE - AP01067301152527|  Building Dr Vijay Kumar, Valimbe
Sawant Sawant NSE - AP0291561471 Road Opp K M Hospital Parel,

Mumbai-400012

A 403 Progressive Sea Lounge, Plot
BSE - AP01067301152222 No 44 45 Croma Show Room, Sector
NSE - AP0251560701 |5 CBD Belapur, Navi Mumbai-400615

Sovana Dash | Sovana Dash

BSE - AP01067301151083 A 401 Tower 1 Vikas Paradise, LB S
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Ghatkopar East, Mumbai-400077

Please note that above mention Sub Brokers (SB)/Authorised Person (AP) are no longer associated with
us. Any person henceforth dealing with above mention SB/AP should do so, at their own risk. Kotak
Securities Ltd. shall not be liable for any such dealing. In case of any queries for the transactions till date,
Investors are requested to inform Kotak Securities Ltd. within 15 days from the date of this notification,
failing which it shall be deemed that there exists no queries against the above mentioned SB/AP.

kotak® Kotak Securities Limited. Registered Office: 27 BKC, C 27, G Block, Bandra Kurla

Kotak Securies Complex, Bandra (E), Mumbai 400051. CIN: U99999MH1994PLC134051, Telephone
No.: +22 43360000, Fax No.: +22 67132430. Website: www.kotak.com / www.kotaksecurities.com.
Correspondence Address: Infinity IT Park, Bldg. No 21, Opp. Film City Road, A K Vaidya Marg, Malad
(East), Mumbai 400097. Telephone No: 42856825. SEBI Registration No: INZ000200137 (Member of
NSE, BSE, MSE, MCX & NCDEX), AMFI ARN 0164, PMS INP000000258, and Research Analyst
INH000000586. NSDL/CDSL: IN-IN-DP-629-2021. Compliance Officer Details: Mr. Sandeep Gupta Call:
022-4285 8484, or Email: ks.compliance@kotak.com.
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Near Fire Brigade Blgd., Palghar — 401 208

PUBLIC NOTICE

By this Notice, Public in general is informed that
late MRS. KALA RAMESH RAWAL (alias
KALAVATI RAMESH RAVAL), member of]
the Shanti Garden Sec.-6 Bldg. No. 10 to 17 C.
H. S. Ltd. and co- owner of Flat No. 203-204,
Bldg. No. 11, Opp. Surya Shopping Centre, Mira
Road (East), Dist. Thane-401 107, died i
on21/09/2016. Mr. Ramesh T. Raval is claiming
transfer of undivided shares and interest in the
capital/ property of the society belonging to the
deceased member in his name being co-owner,
husband and one of the legal heir and successor
of the deceased. Mr. Anand Ramesh Raval
another legal heir of the deceased has decided to
release his share from the undivided share of the
deceased in respect of the above Flat in favour of]
Mr. Ramesh T. Raval by entering into a
registered Release Deed. Claims and objections
are hereby invited from the other legal heirs and
successors of the deceased if any for transfer of
undivided shares and interest belonging to the
deceased in respect of the said Flat as well as
entering into and registration of the Release
Deed, inform to undersigned within period of 15
days from the publication of this notice failing
which the Deed of Release will be executed and
the society will transfer undivided shares and
interest belonging to the deceased and thereafter

any claim or objection will not be considered.
Sd/-
K. R. TIWARI (ADVOCATE)
Shop No. 14, A-5, Sector-7, Shantinagar,
Mira Road, Dist. Thane.
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This is only an Advertisement for the information purpose and not for Publication, distribution, or release, directly or indirectly in the United States of America or otherwise outside India.
This is not an offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated Friday, November 25, 2022
(Letter of Offer') filed with BSE Limited, the stock exchange where the Equity Shares of the Company are presently listed (BSE') and Securities Exchange Board of India (‘SEBI').

A

ADCON

ADCON CAPITAL SERVICESLIMITED

Corporate Identification Number: L67120MP1994PLC008511;
Registered Office: 417, Chetak Centre NX, Near Hotel Shreemaya, R.N.T. Marg, Indore - 452001, Madhya Pradesh, India.;
Contact Details:+91 33 2259 8877; Contact Person: Santosh Pandey, Company Secretary and Compliance Officer;
Email-ID: adconcap@gmail.com; Website: www.adconcap.com
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FIRST AND FINAL CALL NOTICE OF THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES OF fE&wTOT: UTeTER gﬁ‘%a 3;%?;4-3
ADCON CAPITAL SERVICES LIMITEDAS ON THE RECORD DATE I.E. MONDAY, NOVEMBER 27, 2023. feiaR: 2%.9%.%0%3 giga o ariw gfean
In terms of provisions of the Companies Act, 2013 (‘Act), read with the relevant rules made thereunder, the First & Final Call notice has been issued in the electronic mode to members whose
e-mail address is registered with the company or Depository Participant(s) on the record date i.e., Monday, November 27, 2023, unless the members have registered their request for the
hard copy of the same. Physical copy of the First and Final Call Notice along with instructions and payment clip have been sent vide permitted modes of dispatch, at the registered addresses
of those member a) who have registered their e-mail address with the company or Depository Participant(s); or b) who have specifically registered their request for the hard copy of the same.
The Company has completed the dispatch of Call Money Notice on Wednesday, November 29, 2023. J B (TeTeR ufgem viaT)
The Board of Directors of the company at its meeting held on Tuesday, November 14, 2023, has approved making the First & Final Call of 0.10/- (Ten Paise Only) (%0.10/- towards the face W %ﬁ m umon Bank T . 2, TS WA, FUISA (A W, Hfew
value) per Rights Equity Shares. i e ofindia s, urerert uferm, f. arere.
Further, the Board of Directors on Tuesday, November 14, 2023 fixed the period of First and Final Call from which call money will be payable i.e.Friday, December 15, 2023 to Friday, %-Aet:ubin0357137@unionbankofindia.bank
December 29, 2023 both days inclusive (First and Final Call’). GICIRCCEI
The Company has fixed Monday, November 27, 2023, as the record date for the purpose of ascertaining the holders of Rights Equity Shares to whom the First and Final Call money, would (=@ ¢(8)) (TATER ATTHTIHITET)
be sent. The same was intimated to the stock exchange on Tuesday, November 14, 2023 araefi;

Accordingly, the First and Final Call notice has been served as per the details given below:

Payment Period From

To Duration

Friday, December 15, 2023

Friday, December 29, 2023 15 Days

Mode of Payment a

b

Online ASBA: by visiting the website of SCSBs*;
PhysicalASBA#: by submitting the duly filed up ASBA Form at the designated branch of the SCSBs*:
¢) Payment through 3-in-1 account: by using 3-in-1 accounts, provided by some of the registered brokers;
d) Payment through cheque / demand draft#: Made payable to
Resident Shareholder: ADCON CAPITAL SERVICES LIMITED - PUBLIC R
Non-Resident Shareholder: ADCON CAPITAL SERVICES LIMITED - PUBLIC NR
#Please Visit www.adconcap.com to download the Physical ASBA application or Payment Slip.

In accordance with SEBI Circular no. SEBI/HO/CFD/DIL1/CIR/238/2020 dated December 08, 2020, shareholders can also make a call money payment by using of linked online trading-
demat-bank account (3-in-1 type accounts) provided by some of the brokers. Shareholders must login in to their demat account and choose the name of the company 'ADCON CAPITAL
SERVICES LIMITED' and further click on the option to ‘Make Call money Payment' and proceed accordingly. Shareholders to note that this payment method can be used only if the
concemed broker has made the facility available to their customer. The Company or the Registrar will not be responsible for non-availability of this payment method to the shareholders.
In case the shareholders opt to pay through cheque/demand, the payment slip (stating Full name of the Sole/First Joint Applicant, First and Final Call Notice No., Dp/Client ID No. must be
presented at Axis Bank Limited branches at the following location on or before Friday, December 29, 2023:

AXIS BANK LIMITED
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The ISIN IN9805Q01018 representing partly paid-up equity shares of face value 1.00/- (Rupee One Only) each Z0.90/- (Ninety Paise Only paid-up) has been suspended by BSE Limited
effective Friday, November 24, 2023. Further the ISIN IN9805Q01018 representing partly paid- up equity shares has been suspended by National Securities Depository Ltd (NSDL) and
Central Depository Services (India) Ltd. (CDSL) effective Monday, November 27, 2023.

Upon completion of the corporate action, the partly paid-up equity shares shall be converted into fully paid-up ordinary shares and would be credited to ISIN INE805Q01028, allotted by

NSDL/CDSL.

Allcorresnondence in this regardmay be addressed to:

P
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PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Opp. Kasturba Hospital Lane,
Lower Parel (E), Mumbai - 400011, Maharashtra, India

Tel No.: +91 22 2301 2518 / 8261
Email: support@purvashare.com
Contact Person: Deepali Dhuri, Compliance Officer

Date: November 30, 2023

Place: Mumbai

Investor Grievance Email: support@purvashare.com
Website: www.purvashare.com
SEBI Registration No: INR000001112 sd-

For Adcon Capital Services Limited

Piyush Saraf
DIN: 02578675
Whole-Time Director

Ahmedabad Trishul-Opposite Samartheshwar Temple Ahmedabad 380006, Gujarat e $.00%, TEHSE, HAFTI IUEHE, T $.32, M A9, T 9 ael e
Mumbai Jeevan Prakash Building, Ground Floor, Sir P M Road, Fort Mumbai 400001, Maharashtra Fﬁm T ﬁ's: ﬁ“ﬁ T, B TR, qTeTe i~ ¥02%0Y¥.
Kolkata 7, Shakespeare Sarani Kolkata, Kolkata 700071, West Bengal g/ -
Chennai 82 Dr Radhakishnan Salaimylapore, Chennai, Chennal 600004, Tamil Nadu fowmon: arersr st st
New Delhi House, 148, Barakhamba Road, New Delhi 110001, Delh famtm: 22.88.20%3 g s sifw fien
Hyderabad 6-3-879/B First Floor, G Pulla Reddy BI Greenlands, Begumpet Road, Hyderabad 500016, Telangana.
Bangalore No.9 M.G. Road block A Bengaluru 560001, Kamataka
Jaipur 0-15, Green House Ashok Marg, C-Scheme Jaipur 302001, Rajasthan . - prem———
For Resident Vadodara Vardhaman Complex, Opp. G.E.Brace Course Circle, (North),Vadodara 390007, Gujarat q\ﬁmh Ur, um'on Bank TS, 2, TR W, Ut A 775, T
Shareholders Noida B2-B3, Sector 16 Noida, U.P. Noida 201301, Uttar Pradesh s i of India s, urerer ufvem, f. urerer.
Pune Indra Pushti, Opposite Fergusson College Gate No 2, Pune 411004, Maharashtra $-#et:ubin0557137@unionbankofindia.bank
Bhopal Plot No 165 A & 166, Star Arcadem P Nagar, Zone 1 Bhopal 462011, Madhya Pradesh GIELR:CE
Surat Digvijay Towers, Opp. St Xaviers School, GhodDod Road, Surat 395001, Gujarat (Fe| ¢(8)) (FAUTER ATTHTRITET)
Nagpur M. G. House, Rabindranath Tagore Road, Besides Board Office, Civil Lines Nagpur 440001, Maharashtra ST
Kochi 41/419, Ground Floor Chicago Plaza, Rajaji Road, Emakulam Kochi 682035, Kerala Trefia watedshdt @ faedierenm sfe febgavm e fhaifmme sfdeq of
Agra Shop No. 1, 3 To 16, Block No 51 Anupam Plaza Il, Sanjay Place, Agra 282002, Uttar Pradesh TR 6 fHegiel st (F%US) ofFe 200% (FE F.4¥/R003) Fad
Rajkot Titan, Near K K V Circle, Kalawad Road, Rajkot, Rajkot 360005, Gujarat Fhem e afw $fea, ThE *.2, T WA, FUA @A Fo@, Aied TS,
Ranchi Shambhu Complex, H B Road near Firayalal Chowk Ranchi 834001, Jharkhand wrerer ufyem, . wrerens wifuga sifuswr smea enfn fwfe feiwe
Bhavnagar Plot No. 4/B, Vasundhara Complex Opp. Dakshina Murthy School, Waghawadi, Road Bhavnagar 364002, Gujarat (mﬁﬁ; ) AR ?0.0? = fom < wEarfad Fom 23(:) deAA sween
- > — - - sfereprsiaria it fEi g0.00.20%3 TSt faafia shelean ATt FegER i
For Non-Resident Mumbai Jeevan Prakash Building, Ground Floor sir P M Road, Fort Mumbai 400001, Maharashtra oft. wr T S () s s W S ioft (s
Shareholders New Delhi Statesman House, 148, Barakhamba Road new Delhi 110001, Delhi.
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AX|S BANK LIMITED

Ahmadahad TrishubOpposile Samerfheshwar Tempde Abmedabad 380006, Cugaral

Mtumbai Jeevan Prekash Buiding, Ground Floar, Sr P W Read Ford Mumba 400001, Mahamshis

Hiokata T Ehauespears Sareni Kolkata, Kakata TOO0T1, Wasi Bangal

Chenral &2 Or Radhaknshnan Salamylapoare, Chennai, Chennal G000, Tamil Madu

Mew Dehi Statesman House, 148 Barakhamba Road, New Delhi 110001, Delhi

Hyderabad E-3-8T%E Firgl Floor, G Pulla Reddy Bl Gresntands, Bagumpet Road Hyderabad S00016, Telrgans

Bangalore Mo.8 M.G. Road block A Bengaluns 560001, Kamataka

Jaipr =13, Geeen House Ashok Mang, C-Scheme Jaipur 30001, Rajasthan
Far Resident Wadodara Vandhaman Complex, Opp. G.E.Braca Cowsa Circla, (Mark) Vadadara 390007, Gujarat
Shareholders Maida B2-B3, Seclar 1€ Mada, LUP. Neida 201301, Uttar Pradech

Pune Indra Pushti, Copasite Famusson College Gata Mo 2, Puna 411004, Mahanashia

Bhapal Pt Mo 165 A & 166, Star Arcadern P Magar, Zone 1 Bhapal 452011, Madhya Pradash

Sural Divijay Toweers, Opp, 51 Xaviers School, GhodDod Road, Surat 395001, Gujaral

Magpur M G House, Rabindranath Tagore Road, Besices Board Office, Givi Lines Nagpur 440001, Maharashira

Koch 411418, Ground Floor Chicago Plaza Rajgi Road, Emakalam Kochi 682035, Kerala

Aara Shop Mo, 1, 3 To 18, Block Mo 51 Anupam Plaza ||, Sanjay Place, Agra 25200%, Uiar Pradesh

Rajol Tilan, Mear ¥ K ¥ Circle, Kalawad Boad, Rajkal, Rajaot 300005, Gujarat

Ranchi Shambiu Complex, H B Risad mear Firawatal Chowk Banchi 834001, Jrarknand

Bhavnagas Flit Mo, 4B, Yasundhasa Complex Oop. Dakshing Murthy School, Waohawad, Foad Brewagar 164002 Gujarat

For Mon-Residant Mumbsa deavan Prakash Bulidng, Ground Floar st P M Road. Fort Mumba 400001, Maharashira

Shareholders Maw Delhi Stafacman House, 198 Baskhamba Road new Delni 190007, Delni

NSCLICDEL

®

THE REGISTRAR TO THE ISSUE

Ted Mo +81 22 2301 2515 1 826
Email suppori@punashars.com
Caomacl Person: Deepab Dhurd, Complarce Officer

[Digte: Nowember 30, 2021
Place: Mumbai

Alkorretponcencs in ks regardmay be addressed fo

PURNA SHAREGISTRY (IMDLA) PRIVATE LIMITED
9, Shiv Shaki Indyslrial Eslsfe, J. R, Boncha Marg, Opp. Kastwba Hospilal Lane,
Lowear Parel {E). Mumnbai - 400041, Maharashira, India

The: [3IN INSBIF0OI01E representing pardy paid-up equity shares. of face value T1.005 (Rupee Ore Only] each $0.50+- {Ninety Paise Only paid-up) has besn suspended by BSE Limited
effeciva Friday, Novambar 24, 2023, Further the 12 INSSI6001018 reprasenling pardy paid- up equiy shares has been suspended by Mational Secunbas Deposilary Lid (MSDL) ang
Cantral Depazitory Services (india) Lid. [COSL) effectve Mondas, Movember 27, 2021

Upan completion of the comorale action, the partly peic-up equily shanes shall be converiad into fuly pad-up ordrary shares and would be credied to 1SIN NERDSCT02E, allotled by

Irvestor Grievance Emait suppeni@purvashare com
Wiehziber www.purvashara.cam

SEB| Registration No: INROO0O01112

Whole-Time Diractor

For Adcon Capital Services Limited
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FIRST AND FINAL CALL NOTICE OF THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES OF TR T, W A0 221, W A, G- S0, T s (g6 0 Wi s g, e + & 0 i h'“ —ry g o
ADCON CAPITAL SERVICES LIMITEDAS ON THE RECORD DATE 1.E. MONDAY, NOVEMEBER 27, 2023. weh, P A gm o 200301, 20 B wa . |gEe o e, @ s, e a9 A T =
In famms of grovisians of the Companies Ak, 2013 (AT, read with the relavard nudes made thereundar, the First & Pl Cal notce hes been issued in $ha elecranic moda o membars whose 53:—”’!'*& 4 fea g @ A AEET 39, SRR T -6 1R - 20.90 7 HiE| . "0 1472780 e ErE
e<mal address & registered with the company or Depository Paricipsant(s) on the record date i.2., Monday, November 27, 2023, urless e members have regitered telr request Tor the \TdE) 9= FEm, e oo el Fiem, - | S EFFI 0 111]: S gEE 40 9, i ~ | Tl & fafer
hard copy of the same, Physical copy of the First and Final Cal Nofice alang with instnactions and payment clip have been seni vide permitted modes of dispaich, 8t e registersd addresses 110082, 3. UFH WM FH iEw UEdE fAeE {Im,.f e CERd A0 #3, T.‘{ EA LG P C i B 1.#? 2771 12122023
?hlh:::s.a mtfé]hmlémﬁgsﬂlered lhalé:‘aézf'r addm&m:um memu’ﬂupﬁm ::m’g:uz?l[sj.:r by whix have spacfically recistared their raquast for the hard copy of the sama mﬂ. T & e A, 0122, T EET“EHFFH. T =0 9311 89FE- 2000 o dE) ke H.'l.'.'l:::;;f
ifireph sl Sl © lapach ek ticioe.0n Wadng HT'IE'E_' b lone, c , : Qe T, T TR, 110002, 4. FEE 093, fEOAEAY, | qales (A S0 |i8) 3 gEe A0 i, W0 14,72,766/- 3 T
The Board of Directors of the: company at Rz mesting held on Tuesday, Movember 14, 2023, has approved eking e First & Final Call of 30,100 {Ten Pase Only) (20105 jowards e face ; el ; - =
value) per Fights Equly Sheves 122, ieTPT e, oo W, = FeM, P 110002, |3 59 A0 4, /0, S T0 1,47 2771-
Further, (ke Board of Dieclors on Tuesday, Mowvembar 14, 2023 fined the perod of Firs! and Fired Call from which call money will be payable L Friday, December 15, 2023 1o Friday, 3. A m R quiilt-‘ "“'":' E el ﬁ|_|5|-{4|1 T, | CRPE T LT ek 20000, S AT
Discember 29, 2023 both days inchssive {First and Final Calf) n-122, fETR FEE, 0OE AW, 9= e P 100002, | TR (SR do de) v gEe Ao i3, W0 29,45 533/-
The: Gompeny fas fived Monday, November 27, 2023, 85 e record date for the pumase of ascertaining the haiders: of Rights Equity Shares ta whom the First and Final Call money, would 6. 4t = TN (W) 99 g e, FrEvd: 20, gm | ST S &) gEE, O R, e W0 2,04,553/-
be senl. The same was intimaled to the slock exchange on Tuesday, November 14, 2023 + G- E|TE, JARRTTT (3090) | S A0 W oI 4181 7 4R
Acoardingly, the Firsl and Final Call nolice has been sarved as per the detals given below: ' AT (FF A0 Aoy TET &= S EE, O 13,00,126/-
Payment Period Fitii To Duration T S G, LR, W g O 1,30,913/-
Friday, December 16, 2023 Eriday. December 25, 2023 15 Days 0 35 TH Al 36 | HAFE- 18.58 T HET
Mode of Payment | 3| Online ASBA: by visltng the wessile of SCSBs", amts (g A0 M3f sEe am, wEm | 0 16.03,679/- |
bl PhysicalASBAR by submitfing the duly filled up ASBA Form af fhe designated branch of the SCSEs” T A0 |23, T g A0 H24, v W0 1,60,3681-
;JI :;_nmnen’: :mug: ;n-‘l a:;n::rﬂ: ?dur;r:ngr-;‘. i||::|:|l.lt;'5~ provided by sama al the regislaned brakess; FT AT | ﬂﬂqﬁ;[- 23 76 I HiET|
ant through chege | deman g paryable % : bl SRR LTI 0 45,81,9401-
Resident Shareholde: ADGON CAPTTAL SERVICES LIMITED - FUBLIC R Eﬂﬂ""'I_“ e Y = FELBE i A aqumi - i
Man-Resident Sharshoider;: ADCON CAPITAL SERVICES LIMITED - PUBLIC NR i ci i R L T T, o w0 4,58,194/-
¥Pisase Visil ww.atcancap com 1o download the Physical ASBA application or Payment Slip. FEM A0 23 | HE- 65.03 T HET |
In accordance with SEBI Cireudar na. SEBUHONCFOVDILY/CIRIZ382020 dated December 08, 2020, sharcholders can alss make a cal money payment by using of inked gnine trading: T (ge Ao Mes) sE gEe A w0 16,03,679/-
demai-bank account {3-n-1 type accounts) provided by some af the brokers, Shareholders must login in 1o their demat account and choose the name of fha company 'ADCON CAPITAL 13, s o 2T, T S 0 M8, w01 “ TS T
SERVICES LIMITED' and further dick on the aption to Make Cal maney Payment and proceed accondingly. Shamholders 1o note that this paymeant meshod can be usad only if the iy TR | EEE- 22,76 o T
concemed broker has made the faclity avaitabie to their customer. The Company or the Regisirar will nof be responsible for nor-avalabiity of this payment method to the shanehoiders EIi5(EE T {:Enﬂ?[ 0 .ﬂ’m}: T A, A WO 290,45 533/-
In cas2 e sharshoiders opt 1o pay through chequetdemand, the paymend skip (stafing Full name of te SoleFirst Joint Applicant, First and Final Call Notce Mo, Dp/Client 1D No. mest be /A, T, T T 0 i 0 2,04.553)-

W 1 1T?|ﬂr1 31;‘
w0 11.78.213/-

W0 58,91,065/-
m Epsg:" W.f-

W0 72,00,194/-
W0 7,20,019/-

%0 81,82,035/-
W0 B,18,204/-

0 52,386,503/
Wl 523,650

W0 6545,628/-
m Er%ﬁ'ﬁw‘

W0 6,54,563/-
W0 65,456/

0 6,54, 563/
W0 65,456/-

W0 52,36,503/-
W0 5,23,6500-

wh I e
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ADCON
ADCON CAPITAL SERVICESLIMITED

Corporate Identification Number: L67120MP1934PLC008511;
Registered Office: 417, Chetak Centre NX, Near Hotel Shreemaya, R.N.T. Marg, Indore - 452001, Madhya Pradesh, India.;
Contact Details: +31 33 2250 8877; Contact Person: Santosh Pandey, Company Secretary and Compiiance Officer.
EmailD: adconcap@gmai.com; Website: wwwi.adconcap.com
FIRST AND FINAL CALL NOTICE OF THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES OF
ADCON CAPITAL SERVICES LIMITEDAS ON THE RECORD DATE I.E. MONDAY, 27,2023

In terms of provisions of the Companies Act, 2013 (Act), read thereunder, the First & Final Call nobios has been issued in the elecironic mode o | whose
email address i regisiered with the company o Depostory Pericipants) on the record cate L. Monday, November 27, ms.umwmwuww ragistered thei raques! for the
hard copy of e same. Physical copy of the First and Fina Call Nolie slong o dsy gsiered acresses
of hase member a) wha have egistere their¢-mail address wih e company or Depository Paricipants): or b) who have wmmaﬂr regislerad i rguest or e hard copy of P same
The Company has conpleted the dispeich of Call Money Noice on Wednesday, November 20, 2023
The Board of Direcors of the carnpany a s meeting held on Tuesday, Novernber 14, 2023, has approve making the Fist & Final Callof 20,101 Ten Paise Only) (040 fowards ba face
vale) per Rights Equlty Shares.
Furthr, the Board of Dirctors on Tuesday, Navember 14, 2023 fed the perod of First and Final Callfom which call maney wil be payable e Friday, December 15, 2023 to Fiday,
Decenber 29, 2023 both days incusive (First and Final Calr)
The Company has fired Monday, November 27, 7023, as the record date for the purpase of ascetainng the hoiders of Righs Equity Snares to whom the First and Final Call money, would
b senl, The sams was ntialed 1o the stock exchangs on Tussday, Novermber 14, 2023
Accordingy, e Firs: and Firal Call noce has been seved s per the detals gven below;

Payment Period

From | T [
Friday, December 15, 2023 | Friday, December 29, 2023 |
2] Oniine ASBA: b visiing e websie of SCSBs”.
©] PhysicalASBAY: by subiting e oty fled up ASBA Fom at e designated banch of e SCSBs'
<] Payment through 3in-| account: by wsng 31 accounts, poveld by some of the regiserd brokrs:
) Payment through cheque | demand crafd: \iade payable o
Resident Sharshocer ADCON CAPITAL SERVICES LIATED - PUBLIC R
Non-Resicen: Sharehalder ADCON wrm SERVICES LMITED - PUBLIC R
#Please Vist joad th Prysical ASBA applcaton of Paynent S
SEBI Cicalar 1o el December 0, 2120, sharehalders can also make a cal money gayment by using o Inked onine Facing-
pherrer el (i1 type accounl) povide by some of the bokers. Shareholers must kg 1 fo theirdemat acooun and choose the name o te compary “ADCON CAPITAL
SERVICES LIMITED' and fuher clck on the cptn fo Make Call money Payment. ang procoed accorinly. Shareholdes to ol tha tis payment method can be used only i the
concemed broker hs mace e facly avalabe o her customer. e Company o te Regsirar wil 10 b espansible o ranavalabity of s peyment method o e Sharenoless
In case he sharehoides opt o pay tvough chequefdemand, the payment sk (sating Ful name of e SoeFirst Joit Apocant, it and Final Gail Notce No. DpiGient 1D No. must be
resenied a s Bank L hranches at te foowing locaton on o beors Frcay,December 20, 2023

Duaton
15 Days

Mode of Payment

s TS v T & Gl T &, Wl ST S & o e T
THEUE W wfE & we- et o forerel, o, TOTREI T 1 60 A TR A o o T Amedabed Toshu-Opposle Samartesnuar Tomp Armedabas 360006, Guarat
IS F w fom e w aﬁqﬁﬂ‘wjﬁfﬁqﬁﬁﬁ?ﬁm 30 o ¥ st o % sfafed  FyeH- T % eteny v Mumbal Josian Prakash Buldng Ground For, SrP M Rozd. Fort Murbal 400001, Neharshts
e iy & Fee e W YoH A € 1 3 T gl wm ol seen S e s s Sl v wiee sifeew e mz ;zi“f,‘f“’,.m&f"sfm’?.;fl“ﬂfﬂmm Tami Nadu
; Nl . i . .5 ] 3 =  Cherva 600014,
o A e e, S, He v S o S o 1900@3&&5@@%@1@ STFER FEE 7 3 A 60 o [ Sy ke i, Bt P, s DAl R0, Gl
TS A AR GFF FHA R T H T THE R A E v A ® e o & venvE & o s Hycerabad 6287908 Frst Flor, G Pula Reddy Bl Greeniands, Begunget Road, Hyderabad 500016, Teangana
e <. forer m e o S o Sfenre @1 wh afe e guInie e iR 2 e wet e it e s Wi o Begis RN Wm:&aﬁﬂf-ﬂw&m —
. N " 2 . iput 15, Green shok Marg, lepur 302001, Rajastnan
ikl 13 aN o Q:‘: i s fore Waﬁ”—a’m a@qq ot T T § W AT y e AR For Resident Vadodara Vardhaman Complex, Opp. G.E.Brace Course Crde, (NorthVadodara 390007, Gujarat
foeye A A BTHe &, o A TS A R €l S| TR Were T o e R ST oh 9 & ok o s o Sharsholdors Hoida 5253, Secir 1 Noida, UP. Noda 201301, Utr Pradesh
e EAR fie s o § g 1761 Ysd  URURE iR Yo W ameTEeH SiEfd d afg ufted weieE § o 5 Pune Inca Push, Opposie Fergusson Colege Gate No 2, Pune 411004, Meharashira
wm Ecect WWW W WMW‘T Bhopal Plot No 165 A & 166, Star Arcadem P Nagar, Zone 1 Bhopal 462011, Machya Pradesh
ki o & kil FES Suat Diguiey Towers, Opp. SI Xaviers Schod, GhodDod Read, Sral 386001, Guaral
Nagour M. G. House, Rabindranath Tagore Road, Besides Board Office, Civl Lines Nagour 440001, Maharashira
Kochi 411419, Ground Floor Chicago Plaza, Rajaji Road, Emakulam Koch 882035 Kerala
Agra Shop No. 1,3 To 16, Block No 51 Anupam Plaza ||, Sanjay Piace, Agra 262002, Uttar Pradesh
Rajict Titan, Near K K V Circ, Kelawad Road, Rajkot, Rajkol 360005, Gujarat
Ranchy Shamohu Complex, H B Road near Firayaial Chowk Ranchi 834001, Jharkand
FER(TETT S ) | F T e Bharmager Plot No. 4B, Vesurhrs Campex Ops, Dakshina Murthy School, Weghawad, Roed Bravnagar 16400, Gurat
R-forag 3 ue-fauy § FH 2 - For Non-Resident | Mumbei Jeevan Prakash Buiding, Ground Fioar st P M Road, Fort Mumbai 400001, Naharashira
R Wﬁﬂ?ﬂgqﬁ [ ';«é:. Shareholders New Deti Statesman House, 148, Barakhamoa Road new Del 110001, Deln.

L = '\ The ISIN INSB05Q01018 representing part ‘equity shares of face vaiue ¢1.00/- (Rupee One Only) each 2090/ (Ninety Paise Only paid-up) has been suspended by BSE Limited
el el e Tl 1 ol T e - effecive Frday, Noverber 26, 2023 P e SN MOQCSQOI01S rm:esenmg party :::’ up ecqul shares has been susw:d by et Seates ;"e:ns\w L (NSDL‘} and
M-I =R TwEd Faa Eﬁ ' Central Depository Sevioes.India) Lid. (CDSL) eflectve Monday, November 27, 2023.

FETS 4 fearE WO % ' ‘ Upon completon of the corporate acion, the parly paid-up equity shares shall be converted into fuly paic-up ordinary shares and would be credited to ISIN INEB0SQ01028, alotied by
NSDLCDSL

T s Felferd FXd el fF Mearessondence in s regardmay be addessed b
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B . s ﬁﬂa‘ﬂjﬁ» forelt ‘ﬁﬁm‘ i PURVA SHAREGISTRY (NDIA) PRIVATE LIMITED

ot R =t T, R kcienic 9, Shiv Shaki Industial Estale, J. R. Boricha Marg, Opp. Kasturba Hospital Lane,
aﬁ_iﬁﬁ . i g 3 - Lower Parel (E), Mumbai - 400011, Maherashira, Inda

S i RAR  WHTE R TelNo. 481 22 2301 2518 /8261 Investor Grevance Emai: suppori@punvashare.com
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BENGALURU TECH SUMMIT
Enterprises eyeing
in-house data for
GenAl: Accenture

AYANTI BERA
Bengaluru, November 30

ENTERPRISES ARE INCREAS-
INGLY looking at using theirin-
house knowledge base for gen-
erative Al-based applications to
avoid the risk of data exposure,
Ullas Nambiar,managing direc-
tor for Al at Accenture, said on
Thursday.

“The enterprise use cases
currentlyareallabout‘howcanI
bring my own home-grown
data, put it into the environ-
ment, and reap the benefits of
out-of-the-boxlanguage model,
interpretation, and hyper-per-
sonalisation in communica-
tion)” he said at a panel on gen-
erative Al (GenAl) at the
Bengaluru Tech Summit.

Nambiar spoke about enter-
prise use cases of GenAl,which
hasbecomeimmenselypopular
with applications such as Chat-
GPT.Heemphasised that unlike
B2C applications such as Chat-
GPT, B2B use cases of GenAl
have to be created keeping in
mind thereturnoninvestment.

Enterprise use cases
are all about ‘how
can | bring my own
home-grown data,
put it into the
environment, and
reap benefits of out-
of-the-box language
model...

ULLAS NAMBIAR,
MD, Al, ACCENTURE

Enterprisesareinterested in
enterprise data, which is not
available on language models,
he said. Hence, replacing the
knowledgebase of thelanguage

model with in-house data will
enable them to use the engines
and get the power of large lan-
guage models.

He said some of Accenture's
clients, such as those in the
banking sector, are still wary of
using crowd solutions, as they
don’t want the data to go out of
their environment.

“We are now telling clients
you look at your use case,
appetite for risk and the return
oninvestmentyou can get.[You
can] then decide if you want to
go for the biggest language
model, GPT-4, including some
of the risks where you will get
20-30% benefit over what you
are getting today. Or you take a
smallermodelwithinyourenvi-
ronment, where you might get
10-209% benefit. So there is a
trade-off here,”he said.

IT firms such as Accenture
and HCLTech have been high-
lighting enterpise interest and
investment in GenAl-based use
cases, noting almost all client
conversations include discus-
sions around leveraging GenAl

Students should explore electronics,
not just coding: Chandrasekhar

ANEES HUSSAIN &
SAMEER RANJAN BAKSHI
Bengaluru, November 30

GIVING A MESSAGE to stu-
dents graduating from high
schoolsandare planningtotake
up engineering for graduation,
minister of state for electronics
and information technology
Rajeev Chandrasekhar on
Thursday urged students to not
ignore electronics,semiconduc-
tor design and packaging and

other streams of engineering.
The remarks come against
thebackdrop of IndianITservice
companies hiring more talent
based on coding.
Chandrasekhar,in an inter-
action with Jaya Jagadish, coun-
try head, SVP, silicon design
engineering, AMD, India, at the
Bengaluru Tech Summit, said,
“When I enrolled for engineer-
ing, electronics was the most
sought after. During the last
decade, enrolment in electron-

icsstarted dipping.Butit picked
upinthelasttwoyears”

“Iwould tell students today,
while codingand programming
is a viable option, and I'm not
saying that is a bad option,
please explore electronics, elec-
tronic systems and design,
semiconductor design and
manufacturing, packaging.
Even for students in physics,
chemistry,and material science,
theseareall huge opportunities
for growth.”

5G users In
India to top
130 mn by
year-end:
Ericsson

FE BUREAU
New Delhi, November 30

THE NUMBER OF 5G sub-
scribers in India is expected to
touch 130 million by the end
of 2023, compared to the 10
million recorded at the close of
2022, according to the Erics-
son Mobility Report for
November 2023.

Fast-growing 5G network
across cities,affordable service
plans, and the growing avail-
ability of 5G smartphones has
increased 5G penetration in
the country, the report said.

According to telecom oper-
atorsJioand Airtel,the number
of 5G users crossed the 125-
million marklast month.With
this, India now ranks among
the top three 5G-enabled
nations.The services are avail-
ablein more than 8,000 towns
and 20,000 villages at present,
with over 385,000 5G base
transceiver stations.

The report has projected 5G
to account for 68% of all
mobile subscriptions in India
in the next five years, thereby
making it the fastest-growing
nation in 5G adoption.

At present, the Indian mar-
ket is dominated by 4G sub-
scriptions, and the number is
expected to have touched 870
million, up from 820 million,
at the end of 2022. Ericsson,
however, expects the 4G user
number to decline to 390 mil-
lion by 2029, as subscribers
migrate to 5G. The total num-
ber of mobile subscriptions is
anticipated to surge to 1.2 bil-
lion during the same period.

Further,smartphone pene-
tration is also expected to
boost 5G uptake. Smartphone
subscriptions in India as a
percentage of total mobile
subscriptions are expected to
grow from 82% in 2023 to
93% in 2029.

Nilekani, Nikhil Kamath
on Forbes ‘heroes’ list

PRESS TRUST OF INDIA
New Delhi, November 30

NANDAN NILEKANI, CO-
FOUNDER of Infosys, KP Singh,
chairman emeritus at DLF,and
Nikhil Kamath, co-founder of
Zerodha, have been named in
the 17th edition of Forbes Asia’s
Heroes of Philanthropy list
released on Thursday.

The unranked list “high-
lights business leaders who are
donating from their fortunes
and giving personal time and
attention to their select causes”,
Forbes said in a press release.

The annual list, which spot-
lights 15 philanthropists, does
not include corporate philan-
thropy except for privately held
companieswhere theindividual
isamajority owner.

Nilekani, co-founder and
chairman of Infosys,hasmadeit
to the list for donating 3.2 bil-
lion ($38 million) to his alma
mater IIT Bombay in June,
Forbes said,adding that the gift
willbe made overa period of five
years. Since 1999, Nilekani has
given X 4 billion in total to the
institute. In the past year, he
donated an additional X1.6 bil-
lion to educational causes.

Singh,who stepped down as

(From top) Nandan Nilekani
and Nikhil Kamath

chairman of DLF in 2020, in
August divested his remaining
direct stake in the real estate
firm to fund philanthropic
causes, Forbes said citing the
company. He garnered 7.3 bil-
lion from the disposal of his
0.59% shareholding.

Kamath, who made it into
the Forbes’list,joined the Giving
Pledge initiative in June.

Damani top
self-made
entrepreneur

RADHAKISHAN DAMANI
OF Avenue Supermarkets,
which runs the D-Mart
chain, leads the list of top
200 self-made entrepre-
neurs of the millennium
asthe companyhasamar-
ket capitalisation of ¥2.38
trillion as of September,
said a report by Hurun
India on Thursday.
Binny Bansal and Sachin
Bansal-founded Flipkart
comes secondwith equity
value of ¥1.19 trillion,
while Zomato founded by
Deepinder Goyal comes
third with a market cap of
86,835 crore.
Bengaluru is the biggest
hub for mostvalued com-
panies started by self-
made entrepreneurs in
this millennium, with
129 suchindustryleaders
from the city against 78
from Mumbai and 49
from Gurugram and New
Delhi. —PTI

Amid hiring cuts, IT firms
take on more apprentices

SAMEER RANJAN BAKSHI
Bengaluru, November 30

APPRENTICESHIP, WHICH
WAS earlier seen predomi-
nantly in the manufacturing
sector,isnowwitnessingasurge
inthe ITand ITES industry.

There has been an annual
increase of more than 250% in
apprentice headcount in the
IT/ITES space, said a report by
staffing firm Quess Corp.

The report,‘Apprentice Skill
Trends Report’, for the period
January-November 2023, also

said thatabout 79% of employ-
ersinIT/ITES industries foresee
anincreaseinapprenticeintake
in the coming months. “The
spike in hiring in the IT/ITES
industryhasbeen steadily grow-
ing month-on-month as the
industry prioritises apprentice-
ship engagement for its poten-
tial tolower the cost of its work-
force,createatalented pool,and
cultivate staffloyaltyand reten-
tion”, it said.

The findings come against
the backdrop of the Indian IT
services sector seeing muted

growth due tomacro uncertain-
ties. Large IT service companies
have seen significant fallin their
headcount,are skipping college
campusesand are slowingdown
their freshers hiring.

Girija S,vice president,Quess
Corp,said,“TheITspaceinIndia
has seen a drop in headcount
and fresher intake due to global
tensions. However, apprentice
hiring has picked up substan-
tially in the past year across the
IT segment, with newer roles
emerging that did not perhaps
existayearago.”

Fanory offers
monetisation
by the hour
to online
creators

FE BUREAU
Bengaluru, November 30

FANORY.Al, AN AI-BASED
monetisation platform for
social media creators co-
founded byformerTwitter India
head Manish Maheshwari, said
on Thursday it will offer a guar-
anteed hourly monetisation
rate for creators with over
100,000 followers.

“Fanory’senhanced Al capa-
bilities enable an average creator
with 100,000 followers to gen-
erate $54 per hour, which is
greater than Instagram ($22),
Twitch ($16), YouTube ($15)
and Spotify($4),” the firm said.

The platform leverages Al-
enabled featuressuchas pricing
optimisation, superfan visibil -
ity, content insights, and cre-
ationassistance toofferahigher
monetisationrate,compared to
the broaderindustry.

The platform enables cre-
atorstomonetise theirfollowers
through personalised and pre-
mium experiences,which offers
an incremental revenue source
in addition to brand endorse-
ments and advertising. Accord-
ing to data shared by the com-
pany, 67% creators currently
earn less than $25,000 annu-
ally, and 25% make earn less
than $1,000 a year. “Fanory.ai
alsohasacoin-based ecosystem
that simplifies the transaction
process. SuperFans can easily
purchase coinsto spend on their
favourite creators,” it said.

Fanory.ai,launched earlier
thisyear, has over 650 creators,
with a follower base ranging
from 100,000 to 10 million,
including creators such as San-
gram Singh, Anveshi Jain, Nikki
Tamboli, Shivin Narang and
Neha Malik.

The other co-founders
include Saurabh Kushwah, for-
mer product head of Network
18,and Azim Lalani, the former
COO of Network 18 Digital.

<
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ADCON CAPITAL SERVICESLIMITED

Corporate Identification Number: L67120MP1904PLCO0E511,
Registered Office: 417, Chetak Centre NX, Mear Hotel Shresmaya, BN, T, Marg, Indore - 452001, Madhya Pradesh, india.;

Contact Details:+31 33 2058 8877, Contact Person: Santosh Pandey, Company Secrafary and Compliance Officar,
Email-ID: adconcapi@gmail.com; Website: www.adconcap.com

This is onky an Acverisement for the informafion purpese and nod dor Publics®on. distibution, or relesse, drecly o indirecty in $he Urited Stetes of Amernica or athanvise outsida Inda,
This i5 nod an offer document. A capilalizad tarme usad and not definad haresn shall have the meanng assigned 1o them n the kller of olfer daled Friday, Mowember 25, 2022
(Letter of Offer’) filed with BSE Limited, the stock exchange whene fe Equity Shares of the Company ane presendy Fsted (B3SE) and Securties Exchange Beard of Indsa (SEBI

FIRST AND FINAL CALL NOTICE OF THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES OF
ADCON CAPITAL SERVICES LIMITEDAS ON THE RECORD DATE L.E. MONDAY, NOVEMBER 27, 2023.

vaksa| per Raghis Equily Shanes.

In berns of provisions ol the Companies el 2013 (AcT), sead with Ihe raksant rules made thensunder, he First & Final Call nofice has been &sued in the alecirone made lo members whose
e-rnzl address is regisiered with the company ar Depesiary Participants] on $he recond date (2., Monday, November 37, 2023, unless the members have registensd thair request &r the
hard copy of fe sama. Physical copy of tha First end Final Call Nofice along with instruclions and payment chp have been send vide parmitied modes of cispalch, at the regislared addressas
of Soe member a) who have negistared thelr e-mail addness with the company o Daposilory Participanl(sy, of b) who heree specifically registered S request fior the hard copy of the same.
The Compery has completed the dispatch of Call Money Kodes on Wednesday, November 29, 20123
The Board of Direclors of the company al its me=ting heid on Tuesday, Movember 14, 2023, has approved making the First & Final Gall of %010 (Ten Paise Onby) (0100 towands the face

Further, 1he Board of Directors on Tuesday, Nowember 14, 2023 ficed e penod of First and Final Cal from which cal money will be payable |.e.Friday, December 13, 2023 %o Friday,
December 29, 2023 bofh days incusive (First and Finad Call’|

The Company has fied Mondzy, November 27, 2033, as the necord dabe for the purpose of ascertainng #ie holders of Rights Equity Shares to whom the First and Final Call money, would
be senl. The same was inlimaled lo the slock exchange an Tuesday, Movambar 14, 2023

Acoardinghy. the First and Final Cal notice has been served as per fhe defails geen Deiow:

Payment Period

Fram

Ta DCurahan

Fricky, December 15, 2023

Friday, December 29 2023

15 Ceays

Mode of Payment al

Ondine ASBA: by visting the website of 305Bs";
b PhysicalASBAR: by submiting the duly fled up ASEA Form al he designated branch of the SC385%
o Payment through 3n-1 account: by using -Hn-1 aocounts, provided by some of B negistered brokers
il Payment through cheque § demand drafi#: Made payable fo
Residenl Sharshoder; ADCOM CAPITAL SERVICES LIMITED - PUBLIC R
Mar-Residanl Shansholder: ADCON CAPITAL SERYICES LIMITED - PUBLIC HR
#Please Visil pwadconcap com b0 downked $ie Phvsical ASBA applcation or Payment Sip

In aeeordance with SEBI Circular no, SEEIHOICFOVDIL WCIRZIER020 dated Desmbar (8, 2020, shareholders can also make & ca money payment by using of lirked anfing trading:
demal-bank accourd (3Hn-1 bype acoounls) provided by 2ome of the brokers. Shanshaldars must lagin in o ther demal accounl and choose the name of the compary 'ADCON CAPITAL
SERVICES LIMITED' and further dlick an the option to ‘Make Cal maney Paymen? and proceed acoondingly. Shareholders fo note tal Svs payment method can be used anly # the
concemed broker has mads e faclRy svsible to their cusiamer, Tha Company or the Registrar wil not be responsible for non-availablity of s paymant methed to the sharehciders

In s the shareholders apf 40 pay through chegueddemand, fha payment sip (steting Full name of the Soleirst Joint Apoicand, First and Final Calf Modica Ma,, Dp/Client 10 N, must ba
prezented 2 Axis Bark Uimiled branches al the fllowing locafion on or befors Friday, Decamber 29, 2023

AXIS BANK LIMITED

ahmadabed

Trist-Opposiea Samarhesear Tample Ahmedabad 380006, Gujaral

Mumbal

Jogvan Prakash Bulding, Geound Fioor, Sir 2 & Hoad, Fol Mumbal 400007, Makarashia
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7, Shakespeare Sarani Kokalz, Molkala 700071, West Bergal

Channa

B2 Dr Radnairihnan Salimylapore, Channal, Chenna B00004, Tamil Nadu

Mo DRl
!-_ﬂ.-ﬂer_rf:ﬁd
Bangalors

b Lt i L D U
RO TR D ey S P M Okl 1R ST TR
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Jaipur

(-15. Grean House Ashok Marg, C-Scheme Jaipur 07001, Rajasthan
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Vardhaman Complex, Opp. G.E Braca Coursa Clrcla, [Narth) Vadodara 390007, Gujaral

Shareholders Naida

B2E3, Sechor 16 Molda, UP. Moida 201301, Uk Pradash

Purig

Indra Pushli, Opposite Fergussan College Gate Mo F, Pure 411004, Makarashin

Bhosal

Plol Mo 165 & & 165, Star Ancacem P Kagar, Zone 1 Bhopal 4620711, Madfya Pradesh

Surat

Digviay Towers, Opp. 30 Xawiers Schoal, GhocDod Rrad, Sural 395001, Gusral

MNagpue

M. G, Hoyse, Rabindanath Tegore Read, Basides Boand Office. Civil Lings Magpur 440001, Maharashira

Kochi

410419, Ground Floor Chicaga Plaza, Riagji Road, Emakulam Kochi 682035, Kerdla

AFE

ahop No. T, 3 Ta 16, Bleck Mo 51 Anupam Paza ||, Sansy Place, Agra 282002, Uar Pradesh

Fajamn

Tiean, Mear K KV Cicle, Kalawad Road, Raijkol, Rakot 60005, Gujaral

Ranchi

Shambhu Complex. H B Road near Firayalal Chows Ranchi 334001, Jharkhand

Bhannagar
Mumnbai
Iwerw Dedhi

For Non-Resident |
Shareholders
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JSW partners SAIC Motor to
rev up MG Motor India

Economy on a roll

“WE MIGHTBE understating India's
growthratherthanoverstatingit,'he
said, adding that high-frequency
indicators signalled ‘a good start to
Q3’India's growth prospects,hesaid,
appeared bright though external
factors posed a downside risk.
Keyservicesindustries,which,along
with government spending, held the
fort over manypost-pandemicquar-
ters,turned weakerin the September
quarter. Mining and construction
sectors, both large employment
providers, remained robust in the
September quarter, with year-on-
yeargrowthratesof 10%and 13.3%
respectively.

Agriculture and allied sectors grew
at relatively low rate of 1.2% in
Q2FY24,compared with an average
rate of 4.6% in the previous three
quarters, as temporal rains hit the
Kharif crop.

Thedata put outbythe National Sta-
tistical Office on Thursday also bore
signs of the much-desired invest-
ment cycle starting.A 11%year-on-
year jump in gross fixed capital for-
mation (GFCF) must have been to a
large extent due to public capital
expenditure — Centre's budgetary
capex grew 43% on year in the first
half of the current fiscal - butwould
not have been possible without a
spurt in private investments in
manyindustries.

“The private sectoris poised toattain
strongerinvestment growth,follow-
ing the strengthening of corporate
and bank balance sheets, and sup-
ported by the government's capex
push,”Nageswaran said.

Signs of a shift from consumption-
based to investment-led growth are
alsovisiblein therisein GFCF's share
in the GDP from 34.7% in June
quarter to 35.3% in September
quarter. Private final consumption
expenditure (PFCE), however,
slipped from 59.3% of GDP in the
March quarter (Q4FY23) to 57.3%
inQ1FY24t056.8%in Q2FY24.
PFCE in Q2FY24 was 18% higher
than the corresponding quarter in
the pre-pandemic year of FY20,
while GFCF, consistently supported
by public investments, grew at
almost double that pace in the
period. The growth in gross value
added (GVA) during the September
quarter was at 7.4%, lower than
7.8%in Q1FY24.The growth of net
taxes (net of indirect taxes over sub-
sidies) was 10.2% in Q2, much
higherthan 7.7% recorded in Q1.
The muted private consumption in
Q2FY24isduetoasharpfallinrural
consumption in the backdrop of
uneven monsoon and high infla-
tionary pressures.

Net exports — the excess of exports
over imports — dragged down the

“Our strategic collaboration with
SAIC Motoraims to grow & trans-
form the MG Motor operationsin
Indiawithafocuson green mobil-
ity solutions. One of the key focus
areasof thisjointventurewillbeto
pursuethedevelopment of the EV
ecosystemand totakealeadership
position in this space,’Jindal said.
The deal takes place sixyears after
JSW set up a company that
planned to make electric vehicles
but folded up within 18 months
without much headway. MG
Motor,onthe otherhand,hasbeen
struggling to raise funds on its
own formore than ayear.

Though MG Motor garnered a
positive brand image with suc-
cessful models like the diesel
engine-powered SUV Hector, it
has had limited success with its

GDP growth in Q2FY24 by 3.6 per-
centage points, but not as much in
the previous quarter (4.6 pps).
Thanks to wholesale price deflation
in the whole of September quarter,
and an easing of retail inflation,
nominal GDPexpansionin Q2FY24
came in at 9.129%, as against 8% in
the previous quarter. This means
that, to reach the Budgeted growth
of 10.8% in FY24,GDP in nominal
termswill have to expand by 12.8%
in the second half, which seems
highlyunlikely.

Economists now peg nominal GDP
growth for the whole of FY24 at
around 9%,asagainst 10.77%.This
could increase the ratio of the fiscal
deficit to GDP by 10 bps,assuming
other Budget numbers hold.

The fiscal deficit target for the cur-
rent fiscal is 5.9%, and as per the
datareleased separately by the Con-
troller General of Accounts on
Thursday, in April-October period
the deficit stood at a benign 45.6%
of theannual target.

Government sources are still confi-
dent of meeting the fiscal deficit tar-
get, given the robust tax (up 11% in
April-October) and non-tax (49%)
revenues.While the Centre's Budget
capex grew 349% in April-October,
but the latest CGA data revealed a
slowing of overall Budget spending
in October (-14% onyear).

Rajani Sinha, chief economist,
CareEdgesaid,"Goingahead,private
consumption could accelerate
owing to further improvement in
urbandemand led byfestiveboostin
Q3.However, the outlook for rural
demand revival remains clouded

newly launched compact EV
Comet EV. The small, twin-door
city car, touted as the cheapest
electric car on sale in India, has so
far seen muted demand despite
the attractive price tag of ¥7.98
lakh. The Comet EV is the second
EV by MG Motor after the more
powerful and longer range ZS EV.
MGisthe secondlargest EVmaker
inthe passengersegmentin India.
India has repeatedly blocked
fund-raisingattempts of Chinese-
backed Indian companies in a
geopolitical showdown. JSW’s
entry could thusbecomealifeline
for MG Motor India which has
accumulated losses of 31,720
crore and a net worth of 3456
crore.The company has a market
share of 1% of India’s domestic
passenger vehicle market.

amid monsoon deficiency and is
likely to hit the agricultural produc-
tion”

"We expect GDP growth to slow in
H2FY24,”MadhaviArora,lead econ-
omist, Emkay Global said, citing
cyclicalheadwindsin the form of rel-
atively slower government spend-
ing, “fading benefits of lower com-
modity prices and sub-par
agriculture performance, tighter
lending standards and weaker
exports.Besides,thedeflatorrelated
growth boost seen in the first half of
FY24 is likely to increasingly
unwind,'she noted.

“Fromthe expenditureside,discrep-
ancies remain the main driver in
contribution terms for the second
consecutive quarter.In Q2FY24,it
contributed 4.6 pps to overall GDP
growth (or 60% of overall growth),”
wrote Gaura Sen Gupta, economist
at IDFCFirst Bank.

“Although agricultural GVA grew by
2.4% in H1FY24, it is expected to
clock a growth of about 3% for the
yearasawhole,wrote DK Srivastava,
chief policy adviserat EY India.

The growth in services sector eased
to 5.8% in Q2FY24 from 10.3% in
Q1FY24.Thiswasduetoacross-the-
board decline in growth of all the
three sub-sectors within services.
The growth in trade, hotels, trans-
port, communication & services
related to broadcasting declined to
4.3% from 9.2% in Q1,and that of
financial, real estate & professional
services eased to 6% from 12.2%.
Public administration, defence &
other services growth decreased to
7.6% from 7.9%.

JSWis trying to create a space for
itself in the burgeoning EV seg-
ment, which at present, is con-
trolled majorly by just one player.
Tata Motors controls more than
70% of India’s electric passenger
vehicle market while Maruti
Suzukiwill enterthe segmentonly
in FY25. Global brands such as
Volkswagen, Skoda, Renault, Nis-
san, Kia, Toyota and Honda will
alsobe bringing their EVs to India
atvaried price points.

At around 1-29% India’s EV pene-
tration in cars is relatively low
compared to global marketsbutis
projected to touch 30% by 2030
translating intovolumes of over 2
million units, according to Rocky
Mountain Institute, an organisa-
tion that collaborated with gov-
ernment think tank Niti Aayog.

Tata Tech leads
listing boom with
163900 rise

REPORTS SUGGESTED THAT Viet-
namese firm VinFast, a manufac-
turerof electricvehicles &a top client
of Tata Technologies,lost more than
90% in its market value from its
highs. “The fundamentals of the
company and the business model
areverystrong,butthepriceisonthe
higher side. It is quoting at a
price/earnings of 75x based on for-
ward earnings,’said Deven Choksey,
MD of DRChoksey FinServ.
TataTech is now the ninth most val-
ued companyamong Tataentitiesat
353,264 crore,ahead of Tata Elxsiat
351,396 crore. The positive com-
mentaryaround TataTechalsodrove
the Tata Motors stock to a 52-week
high on the BSE on Wednesday.
Tata Tech’s IPO was booked close to
70x, with the listing being among
the most anticipated given that it
was the first Tata entity to hit the
market since TCSin 2004.

“Given the growth potential in out-
sourcing,the business model will be
in great demand. We recommend
allotted investors tobook 50% prof-
its over and above ¥1,400 and to
retain the remainder for the long
term,considering healthylong-term
returns postlisting. Thosewho failed
togetallotmentsinthe publicoffer-
ing could accumulate on every dip
post listing for the long term,” said
Prashanth Tapse, senior VP
(Research), Mehta Equities.
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