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National Stock Exchange of India Ltd.
‘Exchange Plaza’, C-1,

Block ‘G’, Bandra-Kurla Complex
Bandra (E)

MUMBAI — 400 051.

Script Code: KALPATPOWR

Subject: Newspaper Advertisement regarding update on the Postal Ballot Notice —

Disclosure under Requlation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Requlations, 2015 (“LODR Regqulations”)

Respected Sir(s),

Pursuant to Regulation 30 of LODR Regulations, we enclose herewith copy of notice published
in today’'s Economic Times in English language and Jay Hind in Gujarati language, both
Ahmedabad Editions, providing update regarding the Special resolution proposed at item No. 2
of the Postal Ballot Notice dated 11 February, 2022.

Kindly take the same on record.

Thanking you,

ISO 9001 CERTIFIED COMPANY

Corporate Office : 81, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbal-400 055. Indiia.
Tel. : +91 22 3064 2100 » Fax : +91 22 3064 2500 » www.kalpatarupower.com
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Companies: Pursuit of Profit 1l

Indusind Bank
to Sellits Future
Retail & Asian
Hotels’ Loans to
Edelweiss ARC
Lender to sell2247-cr

loanassets fora
consideration of 195 cr

Maruti Suzuki Board Okays
Appointment of New Chief

Hisashi Takeuchi will succeed Ayukawa as MD & CEO from April 1

Our Bureau

New Delhi: India's largest car ma-
ker Maruti Suzuki Thursday said
the company’s board has approved
the appointment of Hisashi Takeu-
chias managing director and chief

Sangita.Mehta@timesgroup.com

Mumbai: Indusind Bank this week ag-
reed to sell 247 crore of loan assets in
Future Retail and Asian Hotels (North)
to Edelweiss Asset Reconstruction
Company for 2195 crore, two people awa-
re of the development told ET. That
translates into a haiveut of abouta fifth
of the total sum advanced to the two
stressed borrowers.

Indusind Bank invited offers for the
Fl42-crore secured principal loan given
to Kishore Biyani-promoted Future Re-
tail and 05 crore in principal loans gi-
vento Asian Hotel North under the 15:85
arrangement, the peoplesaid.

Under the conventional 15:85 structu-
re, the bank will receive
15% of theconsideration
asupfrontpayment, whi-
leforthe remaining85%,
the ARC will issue secu-
rity receipts (SR) that

would be redeemed as
the ARC recovers dues from the borro-

wers.
The sale of the Future Retail loans co-
mesat a time when another private-sec-
tor lender; CBS Bank, has filed an appli-
cationagainst Future Retail and Future
Enterprises withthe Debt Recovery Tri-
bunal (DRT) to recover its dues, a third
person said.For Indusind, the ARC ar-
rangementwould implyahaircutofaro-
und 20%. But if the recovery from any
one of the two accounts is above the
prineipal due, the bank will stand to ga-
in, one of the two people cited above,
id. Edelweiss ARC, Indusind Bank and
Future Retail didnotrespondto ET's qu-
eries Asian Hotels (North) owns and
operates Hyatt Regency Delhi, a five-
star hotel with 105 rooms. The company
has entered into a one-time restructu-
ring (OTR) programme for Covid-hit
borrowers. It has a consolidated debt of
1265 crore as of March 202LIndusind
Bank hasmade nearly 25% provision in
the Future Retail loan and thus theenti-
re15% upfront payment will help rever-
setheprovisions on thisaccount.

executive officer for a period of
three years with effect from April 1.

Takeuchi will succeed Kenichi
Ayukawa — a whole-time director
— who will be designated as execu-
tive vice-chairman for a period of
six months with effect from April1.
Ayukawa joined as MD of Maruti
in 2013,

Ayukawa headed thecompany ata
difficult juncture in the carma-
ker’s history, when a senior execu-
tive was killed during industrial
action at its Manesar facility. Repe-
ated labour unrests and produc-
tion disruption at the unit had, at
the time, dented the company’s
marketsharethat wasat39.4% as of
March, 2013.

With Ayukawa at the helm, Maru-
ti Suzuki redirected its product
strategy, plugged gaps in its portfo-

lio and made successful launches
in new segments with the Baleno,
Brezza, Ciaz and 8-Cross. The com-
pany took an unprecedented step
and launched a new retail channel
NEXA for premium buyers.

steered Maruti Suzuki from just a
small car specialist, helping build
the brand’s presence in the more
premium end of the local market.

To be sure, MarutiSuzukihaslost
market share last year on account
of disruptions in productiondue to
the global shortage of semi-con-
ductors. However, its order book
stands strong at around 270,000
units.

Takeuchi is a graduate from the
Faculty of Economics, Yokohama
National University, Japan. Takeu-
chi joined Suzuki Motor Corpora-
tion (SMC) in 1986 and started his
professional journey with the over-
seas marketing department, Euro-
pe Group of SNC.

Prior to his appointment as joint
managing director (commercial)
in Maruti Suzuki India in April
2021, he was working as managing
officer, executive general mana-
ger- Asia automobile marketing,
India automobile department at
SMC.

NBCC Expedites Sale of
Amrapali's Unsold Units
to Fund Stuck projects

Faizan.Haidar@timesgroup.com

New Delhi: State-run NBCC hasexpedited the
sale of unsold units of Amrapali to fund the
construction of stuck projects asa consortium
of seven banks is yet to take a final decision on
funding the eonstruction.

Property consultant Anarock which has been
tasked tosell over 5000 units of Amrapali in Noi-
da and Greater Noida, has raised 270 crore by
selling about 150 units in a month. “Over 41,000
sold and over 5,000 unsold units in 20+ stalled
projects, together accounting for 46,000+ units,
will be delivered by NBCC in tranches by June
2024.Itisthe beginningof the biggest customer
redressal initiative in the history of Noida/
Greater Noida’s real estate market,” said P K
Gupta, CMD- NBCC. NBCC isexpected toraise
over Rs 2,000 crore from the sale of unsold in-
ventory and had kept the prices on the lower si-
detoattract buyer Anarock said it hastosell all
the units in 30 months and the kind of response
it is getting, the company is confident of selling
it. Anarock will deploy its proprietary Pro-

pTech marketing tools tomarket these projects.
‘Thereisa positive sentimentin themarketand
withthe project being monitored by the Supreme
Court, buyer is confidentof delivery Also, weare
ready tomove inornear
inventory,” said Santhosh Kumar, Vice Chair-
man - ANAROCK Group. Unsold housing slock
inNoida and Greater Noida hasreduced by 21%
inthe last 2 years. The total unsold stock in the
two cities collectively stood at 64,010 units by
2019-end; it came down to approx. 50,260 units
by 2021-end. Despite the pandemie, the two citi
es witnessed high sales.“The real estate mar-
ket in Noida and Greater Noida isonce again in
growth mode, and there is high demand for the
revitalized NBCC projects,” Kumar said.

NCR recorded the maximum project comple-
tions among the top 7 cities in 2021. Approx
86,590 units were completed in 2021, out of
which Noida 5,430 units completed while in
Greater Noida saw 14,750 units completed.

All transactions related to Amrapali projects
will takeplace under the banner of Court Rece
iver Commiittee, created specifically to revive
almost 46000 stalled homes.

Ayukawa is credited with having ‘

Karnataka
Urges Centreto
GiveNod for
Cauvery Dam

Our Political
Bureau

Bengaluru: The
Karnataka Legisla-
tive Assembly on
Thursday passed a
resolution against
the DMK-led Tamil
Nadu government
for seeking to block
the proposed Meke-
datu reservoir pro-
ject aimed at provi-
ding drinking water
toBengaluru ity
Theresolution, mo-
ved by chief mini-
ster Basavaraj Bom-

mai, condemning
the  mneighbouring
state.
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NOTICE FOR THE ATTENTION OF MEMBERS OF THE COMPANY
In reference to the Postal Ballot Notice dated 11" February, 2022 issued by
the Company and the public natice dated 22™ February, 2022 published on
23" February, 2022, we would like ta inform that Mr. Mofatraj P. Munet, who
was praposed te be appointed as Non-Executive Director of the Company,
has, vide his letter dated 22" March 2022, withdrawn his censent to be
appointed as a Non-Executive Director of the Company for an indefinite
period. The Board of Directors of the Company, at its meeting held on 22"
March, 2022 has noted the withdrawal of his consent. In view of the same,
the resolution proposed by the Company at item no. 2 of the above stated
Postal Ballot notice titled as “To appoint Mc Mofatraj P Munot (DIN:
00046905} as a Non-Executive Director of the Company w.e.f 1* April, 2022"

stands infructuous.
Further details regarding the same are available on the website of the
Company i.e.: www.kalpatarupower.com and of the Stock Exchanges i.e
BSE Limited and the National Stock Exchange of India Limited at
whww bseindia.com and www.nseindia com, respectively.

hanking You,

128,

SHINFINITY Infinity Fincorp Solutions Pvt. Ltd.

Swcs e xntnvinan Registard Offc ot 507, Love 5o e uiing A, 215 A, 151 Andhar i Road,Chekale, Ancher Eas) Mt 40033

E Auicfion Sale Nfice for Sale of s under and| of Financial Assets and Enforcemant af Security Intarest Act 2002
readwith Provision to 8(6) of security Interest EEnﬁm:mem) Rul:,zﬂlli

Noiceis hreygiven o e publ 1 gensl and 1 paturt e Borowers ad ok, e b descbed iyl oty morgaged ot ity
Finoorp Salors PULLi e possessian of which s been aken by ne Authorized Offcers ofInfiniy Fincarp Solutons Pt Lid, i be s0d an“AS IS WHERE I5° "AS
WHAT IS", AND “ WHATEVER THERE IS" Basis, far recovery of respeciive duss mentioned hersunder against the secured assels moftgaged/charged Lo Infinity Fincorp
Sofitie Pt LA rspecthe st and b, T e of m o s e e i b s et The s i i eamé st iy eposis

Date and Time al inspection from 25/03/2022 to 1210472022 from 10:00 AM to 04:00PM After ‘mung Prior Appointment
Last date of depuslllny EMD: On or before the commencement of E-Aucti

Date and time of Auction: 13/04/2022 from 11:00 AM to 02:00PM
Loan Reserve [EMD ofthe| Bid
St Branch Name & Name of the i i Type Of
No.| Borrower/Guarantor & amount Outstanding b Outstanding prce| in | Property i
Amount inRs__ | Amount
1 |Branch-Jamnagar Allthal piece and parcel of land known as| Rs. 29,00,251-  |20,00,000/-| 2,00,000/- | 10,000/ | Physical
1]Mr.Dharmendrabhal Kishorchandra Sodha | FESenEal ropety of Pat N 1 pai lend | (Rupacs Twsnly rine
: i i two
2 s b Dhamustbrasocha Z0SR T SR ) M
3] Mr. Mayank Dharmeshbhal Sodha, At kalawag of Dist Jamnagar, East Others| 28022022 plus
\Jayjalaram Piot No., Nr. Suryamukhi Hanuman | Proparty, West Othes Praperly, North:| Merestand othor
|Temple, Kumbnnathpar, Kalawag- 361160 Rm South: Other's Property
ion of the £ (1) Detas gistertheir
o Sopacs e s TloR L orS AT of . Socumts 1 melos o AT 1 st Mm%\aten A B S et e
D] AleNo, 50200022206673 & SC CODE  HOFCOO00E0

provi
(3} Account datail for depositing EMD: Bank Name: HDFC BANKLTD { \NF\NIW F\NCDRPSDLUT\ONS PVTL
{4) EMD to be deEns\led through NEFTIRTGS/D.D £ andil m (6) For
vlherde‘zd contact \nﬁmly Fincorp Solutions Pyt Lid, Regtgr\a\ offica:- Mumbaw M’ Sudhir Dike, Ma. No. 981 9264945 (TI Thﬁ temasand condition shall be smctly asper

sa le Notice to Borrowers: {Guarantors.
" I s
y 00:

fthe said loan about

Tha
For Kalpataru Power Limited
Sd/-

Place : Mumbal Rajeev
Date : March 24, 2022

Kumar
Company Secretary

Place: Rajkot
Date: 25-03-2022

For Infinity Fincorp Selutions P, Ltd,,
Authorised Officer

PARTNERING“%*SUCCESS

AUSTRALIA-INDIA:
THE GROWTH STORY

India and Australia have shared decades of close
relationship with common priorities across sectors like
trade, defence, and most importantly, education

Ashish Sharma

horme. Many Indians are

working in vital positions in

he India-Australia
Trelationshlp isatan

all-time high. The pace
and scale of their
cooperation has grown
swiftly since the
Comprehensive Strategic
Partnership was agrees
2020. The recent Summit
between Prime Minister
Scott Morrison and the
Prime Minister of India,
Narendra Modi, called for a
new level of amb
drive the cooperation
forward, particularly
economic cooperation,
where education sector
holds great potential.

At the Summit, both the
Prime Ministers
announced a taskforce on
Education Qualifications
Recognition. This taskforce
will address the
recognition of different
delivery modes, including
online and blended
learning, joint degrees, and
education at offshore
campuses. The taskforce
will deliver a mechanism
to expand education
qualification recognition
between Australia and
India, by the end of the
year, with implementation
to take place in 2023.

Australian industry,
academia, and government.
Thousands of Indians who
studied in Australia, have
gone on to develop
successful global careers.
Australian education is in
the top tier of demand
globally, due to its high
quality, strict accreditation
standards, great support for
international students,

relevant curriculum, and
ane of highest graduate
employability rates—all
delivering a better return on
investment.

Australia has one of the

most supportive
international education
systerns in the world. The
Australian Strategy for
Intemnational Education

2021-2030 puts students’

EDUCATION TIES

Since the early 2000s,
Australia has become a
destination of choice for
Indian students pursuing
higher education
internationally. In 2019,
115,000 Indian students
were studying in Australia.
Indians are one of the
largest proportion of
migrants who call Australia

experience, protection and
rights at the centre. Australia
also offers attractive post-
study work rights to
international students.
Under the transnational
education system,
Australian and Indian
universities are developing
models for Indian students
to start their study in India,
and then after few years

While bath countries are
knowledge-based
economies, further
commonalities in how
education and research is
conducted, similar
challenges (although scale
larger in India), and the
focus on solving issues with
societal relevance, have
kept the engagement
tighter to the future needs.

There are varied
partnerships between
Indian and Australian
institutions that are adding
real value to industry
output. The research
relationship between both
countries is focussed on
STEM, Healthcare and
Management. The
important part of the
research engagement is in
the advances made in
knowledge transfer, high
technology applications
and development of a
transnational education
ecosystem.

Australian universities
have strong engagement
with Indian universities to
jointly develop world-class
capabilities. For example,
two IITs have strategic
collaboration with
Australian universities,

5 Partnerships between
both countries are destined

* to grow due to shared
priorities. One of India's IT
giants, with operations in
Australia, has commended
Australian universities on
their research capabilities to
make technology work in
different sectors.

Senior education and
industry leaders in both
countries see exponential
growth in collaborative
transnational research. The
opportunity for
collaboration is real; both
countries are working
together to enhance
education and research
outcomes with clear
benefits for people,
businesses, and society.

move to an Australian
campus with an option to
graduate with a degree
from either institution.

RESEARCH
COLLABORATIONS
Australia has world-leading
research and innovation
institutes. Australia is
responsible for 2.7 per cent
of the world's scientific
output, while being home
to only 0.34 per cent of the

world's population; two
thirds of this research is at
or above world standard. It
has delivered key global
innovation breakthroughs:
Wi-Fi and Penicillin, which
were invented by Australian
tesearchers.

Besides, Australia has
world-class capabilities in
conducting research in
Energy, Food, Agriculture,
Digital Health. During the
pandemic, Australian
Pharma and Biomedical
sector, supported by its
universities' interdisciplinary
focus, helped in solving
complex problems.

The education and
research relationship

between Australia and India —For editorial queries,
is based on shared values contact Pooja.Madhok
and aligned capabilities. @timesgroup.com

CONSUMER CONNECT INITIATIVE

STUDY Dl
AUSTRALIA Business Exchange

PRESENTS

AUSTRALIAN EDUCATION
INDIAN POTENTIAL

PARTNERSHIP FOR GLOBAL SUCCESS

Australian Government

THEME: OPENING THE DOOR
OF OVERSEAS EDUCATION
LIST OF SPEAKERS

PANEL 1 (26" MAR 2022) e TIMES NOW: 12:30 PM & ET NOW: 1:30 PM

Mr. Mathew
Johnston,
Minister Counsellor,
Department of
Education, Skills and
Employment

Prof. Michael Wesley,
DVC International,
The University of
Melbourne (Australia)

Ms. Sarah Storey, Prof. V Ramgopal
Australian Deputy High Rao,
Commissioner to India Ex-Director,

T Delhi

PANEL 2 (27" MAR 2022) ¢ TIMES NOW: 3:00 PM e ET NOW: 12:00 PM

36

Prof. Michael Wesley, Mr. Swapan Johri,
DVC International, President, APAC,

The University of India and Middle East,
Melbourne (Australia) HCL Technolagies

Dr. Monica Kennedy,
Senior Trade and
Investment Commissioner,
Australian Trade and
Investment Commission

Prof. Nick Klomp,
Vice Chancellor and
President, CQ University
(Australia)

Times Envelop

https://www.studyaustra
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A ".éFS IL&FS Transportation Networks Limited
Regd. Off: The IL&FS Financial Centre, Plot no. C-22, G-Block,
Bandra- Kurla Complex, Bandra (E), Mumbai 4000 051
OFFER FOR SALE OF ASSETS
Expression of Interest is invited for sale of Office Equipment, Fumiture & Fixiures,
IT assets, etc. on “AS IS WHERE IS BASIS" and "AS IS WHAT IS BASIS"
lying at various location sites of the Company and its Group companies.
The details of assets are available on the website of the Company at
http:/fwww.itnlindia.com/ad. htmi#
Kindly contact the following officials for further details. The quotations must be submitted on
or before April 8, 2022 in a sealed envelope.
Contact detalls of Company's Officials ;
1) Mr. Kiran More : Mobile No: 9820314649
2) Mr. Sachin Kadam : Mobile No: 9330127403
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S/AL

EDUCATION

Opp. Science City, Sola Road, Ahmedabad - 380 060.
Phone : 079-67129000 Email : hr@sal.edu.in

Invites application from eligible candidates for appointment of
various Teaching Positions under Humanities and General
Department for the Following Institutes approved by AICTE and
affiliated to GTU for the following courses under SAL Education:

AL CO AL ENGINEERING & | SAL IN i

N RESEARCH ENGINEERIN [ECHNICAL INSTITUTE | DIPLOMA STUDII
BRANCH PROF. | hoot- | ASST- | pRoF. | RSoC- | ASOT: | PROF. | Aol | ASST. | LEcTURER
Mathematics 01 02 06 02 | 03 02 03 02
Physics - 01 02 01 01 01 01 01
English 01 01 [ 01 01 01
Management 01 01 01 01 01 01
Environmental Science
&Engineering 01 01
Humanities 01 01 02 01 | 01 01 01

No of Vacancies may vary at the time of Interview. Salary not constraint for suitable/experienced candidates.
Qualification / Experience as per the Norms of AICTE / GTU wherever applicable. Eligible candidates may forward
their detailed Biodata within 7 days along with copies of testimonials and Pass port sized photograph to the above

address OR Email to hr @sal.edu.in




