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NOTICE OF 50" ANNUAL GENERAL MEETING

NOTICE is hereby given that the 50th Annual General Meeting of the members of Veljan Denison Limited (CIN:
L29119TG1973PLC001670) will be held on Monday, the 30th day of September, 2024, at 11.30 A.M. at Plot No.
A18 & 19,APIE, Balanagar, Hyderabad —500 037 to transact the following business:

ORDINARY BUSINESS:

1. (a) Toreceive, consider and adopt the audited financial statements of the Company for the financial year ended
on March 31,2024 together with the reports of the Board of Directors and the Auditors thereon, and

(b) Toreceive, consider and adopt the audited consolidated financial statements of the Company for the financial
year ended on March 31, 2024 together with the report of the Auditors thereon

2. Todeclare adividend of Rs. 17/- per equity share of Rs. 10/- each on the paid-up capital of Rs. 2.25 Crores (or Rs.
8.50/- per equity share of Rs. 10/- each on the paid-up capital of Rs. 4.50 Crores i.c. after the issue of bonus
shares) for the financial year ended March31,2024.

SPECIAL BUSINESS:
3. Appointment of Mr. Vidya Sagar Gannamani as an Independent Director of the Company:

To Consider and, if thought fit, to pass, with or without modification(s), the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013 (‘Act’), the Companies (Appointment and Qualification of
Directors) Rules, 2014, applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI LODR Regulations’), including any statutory modification(s) or re-enactment thereof
for the time being in force and the Articles of Association of the Company, Mr. Vidya Sagar Gannamani (DIN: to
be allotted), who in terms of Section 161 of the Act and based on the recommendations of the Nomination &
Remuneration Committee and also recommended by the Board of Directors and who meets the criteria of
independence as required under Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI LODR
Regulations and a declaration to that effect has been submitted by him, and in respect of whom the Company has
received a notice in writing in terms of Section 160(1) of the Act proposing his candidature for the office of a
Director, and who is eligible for appointment as a Non-Executive Independent Director, be and is hereby
appointed as a Non-Executive Independent Director of the Company for a 1st term of five consecutive years
commencing from September 30, 2024 to September 29, 2029 (both days inclusive), subject to obtaining DIN
and he will not be liable to retire by rotation.

RESOLVED FURTHER THAT any director or Company Secretary of the Company, be and are hereby
authorised to do all such acts, deeds, matters and things as may be considered necessary, desirable, or expedient to
give effect to this resolution.”

4. To ratify the remuneration payable M/s SRK & Co, Cost Accountants, Hyderabad appointed as Cost
Auditors of the Company for the financial years 2023-24 & 2024-25:

To consider and if thought fit to pass, with or without modification (s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof, for the time being in force), M/s SRK & Co, Cost Accountants
appointed as the Cost Auditors by the Board of Directors of the Company to audit the cost records of the Company
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for the financial year 2023-24 being the first year of cost audit applicability and also for the for the financial year
2024-25, be paid a remuneration of Rs. 75,000/- (Rupees Seventy Five Thousand) per each financial year plus
applicable taxes and out-of-pocket expenses, if any.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all
such acts, deeds, matters and things which are necessary, to give effect to this resolution.”

. Approval of Material Related Party Transactions:

To consider and if thought fit to pass, with or without modification (s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to provisions of Section 188 and other applicable provisions, if any, of the
Companies Act, 2013 and Rules made there under, if applicable and Regulation 23(4) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure requirements) Regulations, 2015, consent of the
members be and is hereby accorded to the Board of Directors or the Committee thereon for entering into the
following proposed Related Party Transactions with respect to sale, purchase of goods or materials by Veljan
Denison Limited for the Financial year 2024-25 up to the maximum amounts as appended in table below:

Sl. Name of the Related Party Name of the Interested Nature of Maximum Limit
A Director / KMP / Company | Transactions for the FY 2024-2025
(Rs. In Crores)
1. V C Janardan Rao Sales &
1 Veljan Hydrair Ltd. 2. U Uma Devi P a eﬁ 110.00
3. U. Sri Krishna urchase
1. V C Janardan Rao Sales &
2 Suxus Systems Ltd. 2. U Uma Devi Purch 35.00
3. U. Sri Krishna urchase
1. V C Janardan Rao
3 Ecmat Ltd. 2. U Uma Devi Job work 35.00
3. U. Sri Krishna
1. V C Janardan Rao
4 Veljan Investments Ltd. 2. U Uma Devi Rent 2.00
3. U. Sri Krishna

1. V C Janardan Rao
JDM Hydro Pneumatics Ltd. | 2. U Uma Devi Job Work 2.00
. U. Sri Krishna

()]
98

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorised
to do all acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.

By order of the Board
FOR VELJAN DENISON LIMITED

Place: Hyderabad
Date: 06.09.2024

V.C.Janardan Rao
Chairman & Managing Director
DIN: 00181609
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NOTES:

10.

The relevant Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (the ‘Act’) in respect of
the Special Business specified under Item no(s) 3 to 5 of the accompanying Notice is annexed hereto. The Board
of Directors has considered and decided to include the said items given above as Special Business in the
forthcoming AGM, as they were unavoidable in nature.

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself/ herself
and such proxy need not be a member. A proxy form for the AGM is enclosed.

The instrument appointing a proxy, to be effective, must reach the Registered Office of the Company not less than
48 hours before the commencement of the meeting. A person can act as proxy on behalf of members not
exceeding fifty (50) and holding in aggregate not more than ten percent of total share capital of the Company. In
case a proxy is proposed to be appointed by a shareholder holding more than 10% of the total share capital of the
company carrying voting rights, then such proxy shall not act as a proxy for any other person or shareholder.

Corporate members intending to send their authorised representatives to attend the meeting are requested to send
to the Company a certified copy of the Board Resolution / Power of Attorney authorizing their representative to
attend and vote on their behalf at the meeting.

Briefresume of Directors /persons proposed to be appointed /reappointed as stipulated under Regulation 36(3) of
SEBI (LODR) Regulations, 2015 and Secretarial Standards issued by the Institute of Company Secretaries of
India is provided as annexure to this Notice.

All documents referred to in the Notice are available for inspection at the Registered Office of the Company
during office hours on all days except Saturdays, Sundays and public holidays up to the date of the Annual
General Meeting.

The Attendance slip and proxy form and the instructions for e-voting are annexed hereto. The route map to the
venue of the Annual General Meeting is attached and forms part of the Notice.

Register of members and transfer books of the Company will remain closed from Saturday, 21st September, 2024
to Monday, 30th September, 2024 (both days inclusive).

Pursuant to Finance Act 2020, dividend income will be taxable in the hands of shareholders w.e.f. 01st April,
2020 and the Company is required to deduct tax at source from dividend paid to shareholders at the prescribed
rates. For the prescribed rates for various categories, the shareholders are requested to refer to the Finance Act,
2020 and amendments thereof. The shareholders are requested to update their PAN with the Company/ Venture
Capital and Corporate Investments Private Limited (in case of shares held in physical mode) and depositories (in
case of shares held in demat mode). A Resident individual shareholder with PAN and who is not liable to pay
income tax can submit a yearly declaration in Form No. 15G/15H, to avail the benefit of non-deduction of tax at
source by email to comp_secy@veljan.in or by post to the Company by 5.00.p.m IST on 27th September, 2024.

Shareholders are requested to note that in case their PAN is not registered, the tax will be deducted at a higher rate
0f20%. Non-resident shareholders can avail beneficial rates under tax treaty between India and their country of
residence, subject to providing necessary documents i.e. No Permanent Establishment and Beneficial Ownership
Declaration, Tax Residency Certificate, Form 10F, any other document which may be required to avail the tax
treaty benefits by sending an email to the RTA / Company. The aforesaid declarations and documents need to be
submitted by the shareholders by 5.00.p.m IST on 27th September, 2024.
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11.

12.

13.

14.

15.

16.

Members, who hold shares in electronic / demat form are requested to furnish the change of address, details of
their bank accounts, viz, name of the bank, full address of the branch, account no. etc., to their respective
Depository Participants and who hold shares in physical form to the Company’s Registrars and Transfer Agents
M/s. Venture Capital and Corporate Investments Private Limited, “AURUM”, Door No.4-50/P-11/57/4F & 5SF,
Plot No.57, 4th & 5th Floors, Jayabheri Enclave Phase — II, Gachibowli, Hyderabad — 500 032, Telangana.
Phone: +91 04023818475/35164940 so as to enable the Company to transfer the dividend through ECS.

Members are informed that the amount of dividend which remains unclaimed for a period of 7 years, the unpaid /
unclaimed dividends along with underlying shares thereto liable to be transferred to Investor Education and
Protection Fund (IEPF) administered by the Central Government. Members are requested to refer website of the
Company www.veljan.in as details are made available by the Company pursuant to the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Amendment Rules, 2017.

Any member, who has not claimed dividend for the financial year ended 2017-18 onwards, is requested to
approach the Company in this respect.

As per Section 124(6) of the Companies Act, 2013 read with IEPF Rules as amended from time to time, all the
shares in respect of which dividend has remained unpaid / unclaimed for seven consecutive years or more are
required to be transferred to an IEPF Demat Account. The Company will transfer unpaid / unclaimed dividend till
the financial year 2016-17 along with underlying shares to IEPF authorities, if any. The Company will initiate the
necessary steps on due dates to transfer shares held by the members to IEPF along with dividend remaining
unpaid/unclaimed thereon.

Members may please note that in the event of transfer of such shares and unclaimed dividends to [EPF, members
are entitled to claim the same from [EPF authorities by submitting an online application in the prescribed Form
IEPF-5 available on the website www.iepf.gov.in and sending a physical copy of the same duly signed to the
Company along with requisite documents enumerated in the Form IEPF-5. Members can file only one
consolidated claim in a financial year as per the IEPF Rules.

The shareholders who have not encashed their earlier dividend warrants are requested to write to the Company
immediately for claiming outstanding dividends declared by the Company.

As per RBI notification, with effect from 1st October, 2009, the remittance of the money through ECS was
replaced by National Electronic Clearing Service (NECS) and banks have been instructed to move to the NECS
Platform. For the shareholders holding shares in electronic form, please furnish the new Bank Account Number
as allotted to you by the bank after implementation of its Core Banking Solutions along with a photocopy of a
cheque pertaining to the concerned account to your Depository Participant.

Pursuant to Section 72 of the Companies Act, 2013 and the Rules made there under the members holding shares in
single name may, at any time, nominate in form SH-13, any person as his / her nominee to whom the securities
shall vest in the event of his / her death. Nomination would help the nominees to get the shares transmitted in their
favor without hassles. Members desirous of making any cancellation / variation in the said nomination can do so
in SH-14.

The Ministry of Corporate Affairs (vide circular nos. 17/2011 and 18/2011 dated April 21, 2011 and April 29,
2011 respectively), has undertaken a “Green Initiative in Corporate Governance” and allowed companies to
share documents with its members in the electronic mode. Regulation 36 of SEBI (LODR) Regulations, 2015
also permits companies to send soft copies of the Annual Report to all those shareholders who have registered
their e-mail address for the said purpose. Members are requested to support this green initiative by registering/
updating their e-mail addresses for receiving electronic communications.
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17. The Equity shares of the Company are tradable in dematerialized form. In view of the same and to avail of the

inbuilt advantages of the ECS payment, nomination facility and other advantages, the shareholders are requested
to get their shares in demat form. The Company is registered with National Securities Depository Ltd. (‘NSDL’),
and Central Depository Services (India) Ltd. (“CDSL’), for dematerialization of its Equity Shares. The Company
ISIN No. INE232E01013.

18. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account

Number (PAN) by every participant in the securities market. Members holding shares in electronic form are,
therefore, requested to submit the PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form can submit their PAN details to the R & T Agent,
namely M/s. Venture Capital and Corporate Investments Private Limited, “AURUM?”, Door No.4-50/P-11/57/4F
& SF, Plot No.57, 4th & 5th Floors, Jayabheri Enclave Phase —I1, Gachibowli, Hyderabad — 500 032, Telangana.
Phone: +91 040 23818475/35164940.

19. SEBI has decided that except in case of transmission or transposition of securities, requests for effecting transfer

of securities shall not be processed unless the securities are held in dematerialized form with a Depository. This
measure has come into effect from April 01, 2019. Notices have been issued to all Shareholders holding Shares in
physical mode informing them that as per revised regulation 40 of the SEBI (LODR) Regulations, 2015, shares
will no longer be transferred in physical mode. Shareholders are therefore requested to dematerialize their
existing shares in physical form. In this regard SEBI has also clarified as follows:

a) The above decision does not prohibit the investor from holding the shares in physical form; investor has the
option of holding shares in physical form even after April 01,2019.

b) Any investor who is desirous of transferring shares (which are held in physical form) after April 01, 2019 can
do so only after the shares are dematerialized.

¢) The transfer deed(s) once lodged prior to deadline and returned due to deficiency in the document may be re
lodged for transfer even after the deadline of April 01,2019

20. Pursuant to the General Circular numbers 20/2020, 17/2020 and 14/2020 dated May 5, 2020, April 13,2020 and

21.

April 8, 2020 respectively, issued by the Ministry of Corporate Affairs (MCA) and Circular number
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by the Securities and Exchange Board of
India (SEBI) (hereinafter collectively referred to as “the Circulars™), Soft copy of the Annual Report for 202-22 is
being sent to all the members whose email IDs are registered with the Company/ Depository Participant(s)/RTA
for communication purposes. No physical copy of the Notice and the Annual Report has been sent to members
who have not registered their e-mail addresses with the Company / DPs /RTA unless any member has requested
for a physical copy of the same. Members may also note that Notice of this Meeting and the Annual Report will
also be available on the Company’s website www.veljan.in for their download.

Members/ proxies are requested to fill in the enclosed attendance slip and deposit the same at the entrance of the
meeting gate. As an austerity measure, copies of the Annual Report will not be distributed at the Annual General
Meeting.

22. Members seeking any information with regard to the accounts or any other queries may send their request to the

Company at comp_secy@veljan.in at least seven days before the AGM and the same will be replied by the
Company suitably.
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23. To avoid entry of unauthorized persons into the meeting premises, the signature of the members shall be verified
with the specimen signature recorded with the Company at the entrance of the Venue. Inconvenience to members
in this regard is highly regretted. The members are requested to carry their folio number with them. Members who
hold shares in dematerialized form are requested to bring their client ID and DPID numbers for easy
identification.

24. Voting through electronic means;

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is pleased to provide to members the facility to
exercise their right to vote at the Annual General Meeting (AGM) by electronic means and the business may be
transacted through E Voting Services provided by National Securities Depository Limited (NSDL).

VOTINGATAGM:

The members who have not cast their votes through remote e-voting may attend and cast their votes at the Annual
General Meeting through Ballot Form which shall be made available for use at the meeting.

The members who have already casted their votes through remote e—voting may attend the meeting but shall not be
entitled to vote thereat. If a Member casts votes by both modes then voting done through Remote e-voting shall
prevail and vote at the AGM shall be treated as invalid.

THE INSTRUCTIONS FORMEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-
The remote e-voting period begins on September 27, 2024 at 9:00 A.M. and ends on September 29, 2024 at 5:00 P.M.
The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in
the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. September 20, 2024 may cast
their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity
share capital of the Company as on the cut-off date, being Friday, September 20, 2024.
How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting for Individual shareholders holding securities in demat mode
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with

Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id
in their demat accounts in order to access e-Voting facility.
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
securities in demat mode with https://eservices.nsdl.com either on a Personal Computer or on a
NSDL. mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’
section , this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see e
Voting services under Value added services. Click on “Access to e
Voting” under e-Voting services and you will be able to see e-Voting
page. Click on company name or e- Voting service provideri.e. NSDL
and you will be re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period If you are not registered
for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com.  Select “Register Online for IDeAS
Portal?” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

2. Visitthe e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting
page. Click on company name or e- Voting service provideri.e. NSDL
and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period.

3. Sharecholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned below
for seamless voting experience.

NSDL Mobile App is available on

.’ App Store ' Google Play
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Individual Shareholders holding
securities in demat mode with
CDSL

Individual Shareholders (holding
securities in demat mode) login
through their depository
participants

1.

Login Method

Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The users to login Easi /Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi
Tab and then user your existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the e
Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting
service provider for casting your vote during the remote e-Voting
period. Additionally, there is also links provided to access the system
of all e-Voting Service Providers, so that the user can visit the e
Voting service providers’ website directly.

. If the user is not registered for Easi/Easiest, option to register is

available at CDSL website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to
see the e-Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL
for e-Voting facility. upon logging in, you will be able to see e-Voting
option. Click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature. Click on company name or e
Voting service provider i.e. NSDL and you will be redirected to e
Voting website of NSDL for casting your vote during the remote e
Voting period.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depositoryi.e. NSDL and CDSL.

Login Type Helpdesk Details
Individual Shareholders holding securities in demat | Members facing any technical issue in login can
mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at 022 - 4886 7000 and 022
-24997000

Individual Shareholders holding securities in demat | Members facing any technical issue in login can

mode with CDSL contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll
freeno. 180022 55 33

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e.

Demat (NSDL or CDSL) or Physical Your User IDis:
b ho hold sh . 8 Character DPID followed by 8 Digit Client ID
a) cl;or Members w .Oh 0°d shares 1n For example if your DP ID is In300*** and Client ID
emat account with NSDL. is 12****** then your user ID is IN3QQ*#* ] 2% * ¥4

16 Digit Beneficiary ID

b) For Members who hold shares in For example if your Beneficiary ID is

demat account with CDSL. [ 2k * then your user ID is

235k sk sk ks ok ko

EVEN Number followed by Folio Number
¢) For Members holding shares registered with the company
in Physical Form. For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001 %**
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7.
8.

9.

Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login and cast your
vote.

b) Ifyouareusing NSDL e-Voting system for the first time, you will need to retrieve the 'initial password' which
was communicated to you. Once you retrieve your 'initial password', you need to enter the 'initial password'
and the system will force you to change your password.

c) How toretrieve your 'initial password'?

(i) If your email ID is registered in your demat account or with the company, your 'initial password' is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is
your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your 'User ID' and your 'initial password'.

(i1) If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name and your
registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system
of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding
shares and whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
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General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the
duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
gsoumya.cs@gmail.com with a copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than
individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney / Authority Letter etc. by
clicking on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in
the correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000
or send arequest to at evoting@nsdl.com

The voting rights shall be as per the number of equity share held by the Member(s) as on 20th September, 2024.
Members are eligible to cast vote electronically only if they are holding shares as on that date.

The Companies (Management and Administration) Amendment Rules, 2014 provides that the electronic voting
period shall close at 5.00 p.m. on the date preceding the date of AGM. Accordingly, the voting period shall
commence at 9.00 a.m. on Friday, 27th September, 2024 and shall close at 5.00 p.m. on Sunday, 29th September,
2024. The e-voting module shall be disabled by National Securities Depository Limited (NSDL) on 29th
September, 2024 after 5.00 p.m

The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the
company as on the cut-off date (record date) of 20th September, 2024.

Mrs. Dafthardar Soumya, Practicing Company Secretary (Membership No: FCS 11754, CP No: 13199) has been
appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner. The Scrutinizer
shall, immediately after the conclusion of voting at the Annual General Meeting, will first count the votes cast at
the meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two
witnesses not in the employment of the Company and she will submit her report within the period not exceeding
two working days from the conclusion of E-voting. The Chairman will declare the results on or after the AGM of
the Company accordingly and will also be placed at the company website and also forward the same to the stock
exchanges where the shares has been listed. Subject to receipt of requisite number of votes, the resolutions
proposed in the Notice shall be deemed to be passed on the date of the AGM, i.e. Monday, 30th September, 2024.

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned
copy of Aadhar Card) by email to comp_secy@veljan.in.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) to comp_secy@veljan.in. If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 1
(A) i.e.Loginmethod for e-Voting for Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and
password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order to access e-Voting facility.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OFTHEACT:
ITEMNO.03:

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of the
Company in its meeting dated August 14, 2024 recommended the appointment of Mr. Vidya Sagar Gannamani (DIN:
to be allotted) as a Director in the capacity of Independent Director of the Company for a 1st term of five (5) years
with effect from September 30, 2024, subject to the approval of the shareholders through a Special Resolution.

The Company has received all statutory disclosures / declarations, including:

(1) Consent in writing to act as director in Form DIR-2, pursuant to Rule 8 of the Companies (Appointment and
Qualifications of Directors) Rules, 2014 (“the Appointment Rules™),

(i) Intimation in Form DIR 8 in terms of the Appointment Rules to the effect that he is not disqualified under sub
section (2) of Section 164 of the Act,

(iii) Declaration to the effect that he meets the criteria of independence as provided in sub-section (6) of Section 149
ofthe Actand under LODR Regulations,

(iv) Declaration that he has not been debarred from holding office of a Director by virtue of any order passed by the
SEBI or any other such authority,

(v) Confirmation that he is not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact his ability to discharge duties as an Independent Director of the
Company;

(vi) Anoticein writing by amember proposing his candidature under Section 160(1) of the Act, and

(vii) Confirmation that he had not been a partner of a firm that had transactions during the last three financial years
with Company or its subsidiaries amounting to 10 (ten) percent or more of its gross turnover.

In compliance with the provisions of Section 149 other applicable provisions of Companies Act 2013 read with the
rules made thereunder to the Act and Regulation 17 of the LODR Regulations, the approval of the members is sought
for the appointment of Mr. Vidya Sagar Gannamani as an Independent Director of the Company, as a Special
Resolution. Disclosure under Regulation 36(3) of the Listing Regulations and Secretarial Standard-2 are set out in
the Annexure to the Explanatory Statement.

The Board of Directors of the Company recommends the Special Resolution in respect of appointment of Mr. Vidya
Sagar Gannamani as an Independent Director of the Company as set out in the accompanied Notice for approval of
the shareholders.

None of the Directors or Key Managerial persons of the company or their relatives is in any way concerned or
interested, financially or otherwise, in the proposed resolution.

ITEMNO. 04:

Based on the recommendations of the Audit Committee, the Board of Directors in their meeting held on August 14,
2023, approved the appointment and remuneration of M/s. SRK & Co, Cost Accountants, Hyderabad as Cost
Auditors for the audit of the cost records of the Company for the Financial Year ending March 31, 2024, being the
first year of cost audit applicability, and reappointed M/s. SRK & Co, Cost Accountants, Hyderabad as Cost Auditors
for the financial year 2024-25 also at their meeting held on August 14, 2024 at a remuneration of Rs. 75,000/-
(Rupees Seventy Five Thousand only) per each financial year plus applicable taxes and reimbursement of out of
pocket expenses, if any.

As per the provisions of Section 148(3) of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, any remuneration payable to the Cost Auditor has to be ratified by the Members of the Company.
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None of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way, concerned or
interested, financially or otherwise, in this resolution set out at Item no. 4 of the Notice. The Board commends the
Ordinary Resolution set out at Item No. 4 of the accompanying Notice for approval of the Members.

ITEMNO. 05:

Section 188 of the Companies Act, 2013 read with rules 15 and 16 of Companies (Meetings of Board and its Powers)
Rules, 2014 prescribe certain procedure for approval of related party transactions. The SEBI (LODR) Regulations
which has come into operation with effect from December 1, 2015 has also prescribed seeking of shareholders’
approval for material related party transactions. The proviso to section 188 also states that nothing in section 188(1)
will apply to any transaction entered into by the company in its ordinary course of business and at arm’s length basis.
All the proposed transactions put up for approval are in ordinary course of business and at arm’s length. The
following contracts / arrangements / transactions are material in nature and require the approval of the unrelated
shareholders of the Company by an Ordinary resolution

;l(; Name of the Related Party Relationship M;’(‘)lzlzgg(klsmll; fg;(g}ees)F W
1 Veljan Hydrair Ltd. Group Company 110.00

2 Suxus Systems Ltd. Group Company 35.00

3 Ecmat Ltd. Group Company 35.00

4 Veljan Investments Ltd. Group Company 2.00

5 JDM Hydro Pneumatics Ltd. Group Company 2.00

The other related information as envisaged under Companies (Meetings of Board and its Powers) Rules, 2014 and
amendments thereto, and the Company’s Related Party Transaction Policy are furnished hereunder:

Name of the Related Party As per table above

Mr. V. C. Janardan Rao, Mrs. V. S. Chukkamamba and
Mrs. U. Uma Devi may be deemed to be concerned in
their capacity as Directors of Veljan Hydrair Limited.

Mr. V. C. Janardan Rao, Mrs. V S Chukkamamba &

Name of the Director or key managerial Mrs. U. Uma Devi may be deemed to be concerned in

personnel who is related, if any their capacity as Director of Veljan Investments Ltd,
JDM Hydro Pneumatics Ltd ,Suxus Systems Limited
& Ecmat Limited

Mr. U. Sri Krishna as arelative of Mrs. U. Uma Devi

Nature of Relationship As per table above

All proposed transactions are proposed to be carried
out based on business requirements of the Company
and shall be in ordinary course of business and at arms’
length. All the transactions are for sale, purchase of
goods or materials within Veljan group.

The nature, material terms, monetary value and
particulars of the contract or arrangement

The technology is possessed by related parties and
Company is dependent on them for its manufacture
of Products. No other company possesses this
technology.

Any other information relevant or important
for the members to take a decision on the
proposed resolution
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The above transactions were approved by the Audit Committee at its meeting held on February 8, 2024 and
recommended by the Board of Directors to the unrelated shareholders of the Company for their approval. As per
SEBI (LODR) Regulations, all entities / persons whether they are related party to particular transaction or not shall
abstain from voting on resolution(s) wherein approval of material Related Party Transactions is sought from the
shareholders. Accordingly, all related parties of the Company, including, among others, Veljan group entities and the
Directors and Key Managerial Personnel of VHL, VIL, Suxus, ECMAT and JDM will not vote on this resolution.

None of the Directors or any of the Key Managerial Personnel of the Company or their relatives is, in any way,
concerned or interested, financially or otherwise, in the Ordinary Resolution set out at Item No. 5 of the Notice.

However, Mr. V C Janardan Rao Mr. U. Sri Krishna and Mrs. U Uma Devi may be deemed to be concerned in their
capacity as Directors and shareholders of the Company. The Board recommends the Ordinary Resolution set out at
Item No. 5 of the Notice for approval by the unrelated shareholders.

By order of the Board of Directors
FORVELJAN DENISON LIMITED

Place: Hyderabad V.C.Janardan Rao
Date: 06.09.2024 Chairman & Managing Director
DIN: 00181609

Registered Office: Plot No.44, 4th Floor, HCL Towers, Chikoti Gardens, Begumpet, Hyderabad - 500 016.
info@veljan.in, www.veljan.in
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Annexure to the Notice:

DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT

Name of the Director

Vidya Sagar Gannamani

DIN

To be allotted

Age

56 years

Date of Appointment

From the date of approval by the members of the
Company in the ensuing AGM to be held on 30.09.2024.

Qualification

He is a qualified mechanical engineer

Experience, Skills and capabilities required
for the role

Mr. Vidya Sagar Gannamani is currently serving as Head of
Transformation, Adecco Group, Switzerland.

Prior to this role Mr. Vidya Sagar Gannamani was the CMD
for Adecco India and was responsible for a successful
turnaround in revenue growth, quality and compliance. He
has also served in engineering, sales, and senior leadership
roles as VP and later Chief Human Resources Officer at
Philips.

He has over 30 years of diverse international experience
and specialises in driving cultural, organisational and
business transformations across verticals and has lead
large, cross functional, global teams in his various
assignments.

Shareholding in the company

Nil

Relationship with other Directors/Manager and
other Key Managerial Personnel of the company

Mr. Vidya Sagar Gannamani is not related to any of the
Directors / Manager and other Key Managerial Personnel
of the Company.

Number of Meetings of the Board attended

(FY 2023-24) Not Applicable
Names of listed entities in which the person Nil

also holds the Directorships. !

Names of listed entities in which the person

also holds Membership of Committees Nil

of Board

Directorship of other companies Nil

Listed Companies from which the person has

resigned from the directorship in the past three Nil

years

Terms and Conditions of Appointment

Non-Executive Independent Director of the Company for a
Ist term of five consecutive years commencing from
September 30, 2024 and not liable to retire by rotation.

Details of last drawn Remuneration (FY 2023-24)

Not Applicable

Remuneration proposed to be paid

He is entitled to receive sitting fee for attending meeting
of the Board and committees thereof and profit related
commission.
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VELJAN DENISON LIMITED
(CIN: L29119TG1973PLC001670)
Registered Office: Plot No.44, 4th Floor, HCL Towers, Chikoti Gardens,
Begumpet, Hyderabad - 500 016, Telangana
Tel: 91 040 27764546, Fax: 91 040 27765253
Email: comp_secy@veljan.in Website: www.veljan.in

ATTENDANCE SLIP
50th Annual General Meeting

I hereby state that [ am a registered shareholder/proxy for the registered shareholder of the Company. I hereby record
my presence at the Annual General Meeting of the Company held on Monday, the 30th day of September, 2024 at
11.30 a.m. at Plot No. A18 & 19, APIE, Balanagar, Hyderabad - 500 037, Telangana, India, or/any adjournment
thereof.

Registered Folio Number: or DP/CHent IDINO. .....o.ieie e e aeaes

NUMbEr Of Shares Neld: ... ..o e

Note:

1. Shareholders/proxy holders are requested to bring the Attendance Slips with them duly completed when they
come to the meeting and hand them over at the entrance, affixing their signature on them.

2. Members are informed that no duplicate attendance slips will be issued at the venue of the meeting.
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VELJAN DENISON LIMITED

(CIN: L29119TG1973PLC001670)

' Registered Office: Plot No.44, 4th Floor, HCL Towers, Chikoti Gardens,

! Begumpet, Hyderabad - 500 016, Telangana, Tel: 91 040 27764546, Fax: 91 040 27765253

: Email: comp_secy@veljan.in Website: www.veljan.in

PROXY FORM

. (Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

. (Management and Administration) Rules, 2014)

Name 0f the SharehoLACT(S): ... .c.veii ettt sttt e st e s e te e s e beenbeeseenseeseenseeseenseeneenseenes

! Address 0fthe Shar€hOlA@I(S): .. cuieuieiieieii ettt ettt et este e e e s seessessaenseesaenseesseseensenseensesseensas
°K E-mail Id:.c.ooiiiieeeeeee, FolioNo./DPid & Clentid:.......cccovevueriinieieieieieieeeeecececeeee e

I/We being the member(s)of .................. Shares of Veljan Denison Limited, hereby appoint:

Lo INAINIE ettt et e b ettt e b e s et bt a e e b et e a bt e bt e h bt e bt eh bt e bt e eh et e bt e e hb e e bt e shbeebeeshteebeenate s

. AGATESS ettt b ettt e h e bbbt bbbttt b ettt ea et b ebe bt e bt bttt benaen

E-mailId:. ..o Signature:.......ccoevveveeeerieeeenennnn or failing him

2 N INIC ettt ettt e et e e e eteeeetteeeetteeeeaeeeetae e ettt eaatteeeetaeeataeeeatbeseataeeateeeaareeeataeeateaans

. F N 16 T OSSP RRRPRRT

. E-mail Id:. oo Signature:.......coceevevevenencrennennen or failing him

B NAIMIC: ettt b et h e e h e et bt e et e a et e h et ae e bt et na e ea e e bt et eae et an et ean et eaee

! AATESS ettt et e e e e e ——te e aa————teetaa————eeeeaaa——aeeeeaaa——teesaaa i —tteeeenirtaeeenaiaen

. E-mail Id:.ceceeeeeeee e SIgNature:.......ceeveeveeeeieeeennenenn or failing him

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 50th Annual General Meeting of

' the Company on Monday, the 30th day of September, 2024 at 11.30 a.m. at Plot No. A 18 & 19, APIE, Balanagar,

. Hyderabad - 500 037, Telangana, India, or/any adjournment thereof in respect of such resolutions as per attachment

. enclosed.

Ordinary Business:

1. a) Toreceive, consider and adopt the audited financial statements of the Company for the financial year ended
'K on March 31,2024 together with the reports of the Board of Directors and the Auditors thereon, and

' b) Toreceive, consider and adopt the audited consolidated financial statements of the Company for the financial

' year ended on March 31,2024 together with the report of the Auditors thereon

: 2. Todeclare adividend of Rs. 17/- per equity share of Rs. 10/- each on the paid-up capital of Rs. 2.25 Crores (or Rs.

. 8.50/- per equity share of Rs. 10/- each on the paid-up capital of Rs. 4.50 Crores i.e. after the issue of bonus

shares) for the financial year ended March31,2024.

Special Business:

' 3. Appointment of Mr. Vidya Sagar Gannamani as an Independent Director of the Company.

4. To ratify the remuneration payable M/s SRK & Co, Cost Accountants, Hyderabad appointed as Cost Auditors of

: the Company for the financial years 2023-24 & 2024-25.

' 5. Approval of Material Related Party Transactions

. Signedthis..................... dayof......cooooviiiiiii, 2024 (Affix Revenue Stamp)

Signature of Shareholder............................. Signature of Proxy holder(s)..................

. Note: The proxy form must be deposited at the Registered Office of the Company not less than 48 hours before the

: Meeting.
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