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Dear Sir,

Sub:

Rcf:

Outcome of the Meeting held today i.e 3r,r November, Z0lg.
Regulation 30 read with Reg. 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 201 5

'lhe Board of Directors of the Company at its meeting held today interalia transacted following
businesses;

1. Approval of Unaudited Financial Results for the quarter and half year both ended on 30rh
September, 2018 and Statement of Assets and Liabilities for the half year ended on 30rh
September, 2 018 and took note on Limited Review Report for the said perioa.

The Detailed Financial Results and Statement Assets & Liabilities reviewed by the Audit
Committee and approved by the Board of Directors in its meeting held today, and limited review
report along with CEO & CFO certificate are enclosed as Annexure-A.

Upon recommendation made by the Nomination and Remuneration committee (NRC), the Board
of Directors appointed Mr. Sanjay Majmudar, B.com, FCA & ACS, as an Independent Director
(Additional Director] on the Board of the company for the period o[ 5 years with effect from
3.11.2018. The said appointment is subject to the approval of shareholders at the next Annual
General Meeting /General Meeting of the Company

Further, as per the BSE Ltd and National Stock Exchange of lndia Limited circular dated 20!h
June, 2018, the Board oI Directors and its Nomination and Remuneration committee while
considering appointment of Mr. Sanjay Majmudar as Independent Director, also verified that he
is not debarred from holding the office ofdirector pursuant to any sEBI order and accordingly, it
was affirmed that the Mr. San jay Majumdar is not debarred from 

'holding 
the office of directii ty

virtue ofany SEBI order or any other authority,
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The relevant details as per the SEBI Circular CIR/CFD /CMD/4/2075, dated 7th September, 2015 with
regard to the said Appointment are as under;

N Particularss

3

2

4

Brief profile (in case of
appointment);

Disclosure of relationsh ips
between directors.

Mr. Sanjay S. Majumdar is not related to any director ofthe
com an

The meeting of Board of Directors commenced at 11.30 a.m. and concluded at 12.30 p.m. We request you

to kindly bring the above information to the notice ofthe members.

'lha nking you,
Yours faithfully,

For Ashima L ited

I,Iir aha vla
Colnpany tary

I.lncl: As above

lnfonnation
Mr. Sanjay S. Majmudar, appointed as Independent
Director of the company w.e.l 03rd November, 2018

Reason for change viz.
Appointment, resignation,
removal, death or otherwise

eriod of Five Years w.e.f. 3rd November, 2018For the

3rd November, 2018a. Date of appointment

b. Term of a o intment;
Mr. Saniay S. Majmudar is having academic qualifications B.

Com, Lt,B, FCA and ACS. He had a bright academic record

[eighth rank in India in CA final examination and first rank
in Gujarat University in B. Com). He has rich experience
about 33 years in the field of Corporate Laws, Direct Tax

Laws, Mergers and Acquisitions, Transfer Pricing and

related matters. He has extensive experience in the areas of
Capital Markets and Securities Laws, Banking and Finance,

Insolvency and Bankruptcy Laws and Corporate
Covernance matters.
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STATEMENT Of UNAI]DI TEO FINANCIAL RESIJLIS FOR TI]E OUAFTEF AND HALF YEAF ENDED 3OTH SEPTEMBER 2013
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ASHIMA LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER. 20I8.
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Tolal Non-Currenl Assets:

Non-Current Assets:
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Capital work,in-progress
Olher lntang ble Assets

(r) lnveslments
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(rir) Cash and cash equivalents
(iv) Loans
(v) OIher Curenl FinanciatAssels
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Non-Current Liabitilies:
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(r) Other Financrat Liabililres

EOUITY AND LIABILITIES:
Equily:

O Equrty Share Capital
(ii) Other Equiy

Current Liabililies:
Financial Liabililies:

(j) Borowings
(ii) Trade payables

(iii) Olher Fjnancia! Liabilities
Olher Current Liabilities
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7th Floor, Heritage Chambers
B/h. Bikanerwala. Off S.M. Road,
Nr. Azad Society, Nehru Nagar, Ahmedabad-380 015.
Phone r(B) 079'2647 2O0O E mail : contact@mmsco.in
Website r www.mmsco.in

Place: Ahmedabad
Date: November 3, 2018

Limited Review Report on Unaudited Financial Results of Ashima Limited for the quarter
and half year ended on 30th September, 2018

lpursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015]

We have reviewed the accompanying statement of unaudited financial results of Ashima
Limited ['the Company'], for the quarter and half year ended on September 30, 2018 ['the
Statement'l attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regufation, 2015, read with SEBI Circular No. CIRICFD/FACl62/2016 dated 5th July, 2016.

This statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lnd-AS 34, "lnterim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2470, "Review of lnterim Finoncial lnformation Performed by the lndependent Auditor of the
Entity'' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an a udit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable lnd-AS
prescribed under section 133 of the companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies generally accepted in
lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the sEBl (Listing obligations and Disclosure Requirements) Regulations,2015 as modified by
sEBl circular No. clR/CFD/FAC /62/2076 dated 5th July, 2016 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Mukesh M. Shah & Co
Chartered Accountants
Firm Regn. No. 106625W\.,\. s

.C>..
Suvrat S. Shah
Pa rtner
Membership No. 102651

MUKESH M. SHAH & CO.
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AHMEDABAD. MUMBAI . BANGALORE

TO,

The Board of Directors,
Ashima Limited,
Ahmedabad
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CEO AND CFO CERITIFICATION

In regard to Unaudited Financial Results of the company for the quarter & half year
both ended on 3Orh September,2078, we hereby certify that:

We have reviewed the Unaudited Financral Results for the quarter & halfyear both
ended on 3Orh September, 2018 and that to the best of our knowledge and belief the
said financial results do not contain any false or misleading statement or figures and
do not omit any material fact or contain statements that might be misleading.

fkkil&"/tu
Chairman & Managing Director

l/llAd/AtwL

Place: Ahmedabad
Date: 03.11.2018

Ett
Visit us al http//www.ashima.in

fayesh C. Bhayani
Chief Financial Officer
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